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MORTGAGE

THIS MORTGAGE ("Scevinty instrument”) is given on Wednesday, November 13, 1996

The  Morgagor s
ODESSA WOODALL ,A WIDOW

("Borrower").
This Security Instrument is given to First Alliance Credit Corporation
which is organized and existing under the laws of the State’cr California, and whose address is 17305 Von Karman Ave. Irvine , CA
92714 ("Lender”).

Borrower owes Lender the principal sum of Fifty Seven Thousand Six’ Hundred Eighty Seven and Zero Hundredths Dollars (U.S.
$57.687.00 1. This debl is evidenced by Borrower's note dated the same Gate ¢s this Security Instrument ("Note"), which provides for
monthly payments, with the Tull debt, if not paid earlier, due and payable ¢n Jebruary 1st, 2027. This Security Instrument secures to
Lender: (a} the sepayment of the debt evidenced by the Note, with interest, and 2t renewals, extensiens and modifications of the Note;
(b} the payment of ali other sums, with interest, advanced under paragraph 7 to profect the security of this Security Instrument; and
{¢) the performance of Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower
does herehy mortgage, warrant, grant and convey to Lender the following described propenty Jocated in COOK County, IHinois:
LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF aAS ENrIBAIT 'C'

ASSUMABILITY RIDER ATTACHED HERETC AND MADE A PART HEREOF A5 EXHISIT 'B'

PREIN: 20-36-313-020-0000

Adjustable Rate Rider attached hereto and made o part hereof as Exhibit 'A°

which has the address of 8433 . CONSTANCE AVENUE, CHICAGO. Blinois 60617
{("Property Address");

TOGETHER WITH all the impruvements now or hereafier erected on the properly, and all casements, appuricnances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument.
All of the foregotng is veferred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawtully scized of the estate hereby conveyed and has the right to mongdge
warrant, grant, atd convey the Property and that the Properly is unencumbered, except for encumbrances of record. Bormower
warrants and will defend gencrally the title to the Property against all claims and demands, subject to any encumbrances of record. |

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with hmncd \

variations by jurisdiction to constitute a uniform security instrument covering real pmpcrly /()
{
\
/s
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UNIFORM COVENANTS. Bommower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and fate charges due under the Note.

1, Funds for Taxes and Insurance.  Subject to appiicable low or 10 » written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note. until the Note is pad in full, a sum ("Funds"} for : {a} yearly taxes
und assessiments which may attain prionty over this Security Instrument as a lien on the Propenty: (b} yearly leaschold payments or
sroting reats on uie Property, if any; (¢) yearly hazard or property insurance premiums; {d) yearly flood insusance premiums, il any
(c) yeurly mortgage insurance premiums, if any: and (1) any sums payable by Borrower to Lender, in accordance with the provisions
ol paragraph 8, in liew of the payinent of mongage insurance premiums, These items are called "Escrow Items.” Lender may, at
any time, collect and hold Funds in an amounl not to exceed the maximum amount a lender for a federally related mortgage loan
may require for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of 1974 as amended from time 1o
time, 12 US.C. § 2400 ot seq. ("RESPA "}, unless another faw that applies to the Funds sets a lesser amount, if so, Lender may,
at any time, colleel and Jiald Funds in an amount not to cxceed the lesser amount. Lender may estimate the amount of Funds due on
the basis of current data ;ind reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with applicable
Jaw,

The Funds shall be held i on institution whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, it Lender is sucbaw institution) or in any Federal Home Loan Bank. Lender shail apply the Funds to pay Escrow
Items, Lender may not charge Borroveei for holding and applying the Funds, annually analyzing the ¢scrow aceount or verifying the
Escrow Trems, unfess Lender pays Borrov'er ‘'nterest on the Funds apd applicable faw permils Lender to make such a charge.
Howgver, Lender may reguire Borrower to pey a one-time charge for an independent real estate tax reporting service used by Lender in
connection with this loun, unless apphicable law (rov.des otherwisc. Unless an agreement is made or applicable law requires interest
to be paid, Lender shall not be required to pay bestoiver any interest or earnings on the Funds, Borrower und Lender may agree in
v riting, however, that interest shall be paid on the rvady. Lender shall give 1o Bocrower, without charge, an annual accounting of
the Funds, showing credits and debits to the Funds andAtic purpose for which euch debit to the Funds was made. The Funds are
pledged as additional security for all sums secured by this Security instrument,

{ ihe Funds held hy Lender exceed the amounts permitted o ke held by applicable law, Lender shall account 1o Borrower
for the excess Funds in accordance with the requirements of applicable law. [f the amount of the Funds held by Lender at any time is
not sufficient to pay the Escrow ltems whea due, Lender may so notity-Beirower in writing, and, in such case Borrower shall pay o
Lender the amount necessary to rmake up the deficiency, Bormower shall miokeup the deficiency in no more than twelve monthly
payments, at Lender's sole discretion,

Upon payment in full of all sums secured by this Security Instrument, ilendur shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 22, Lender shalt acquire or sell the Propeity, Tender, prior to the acquisition or sale of the
Property, shalk apply any Funds held by Lender at the time of acquisition or sale as a crenic 2oainst the sums secured by this Security
Instrument.

3. Application of Payments.  Unless applicable law provides otherwise, all paymionts received by Lender under
parugraphs 1 and 2 shall be applied: first, to any amounts payable under paragraph 2; and secuad se-defined in paragraph 3 of the
Note.

4. Churges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attsbutable to the Property
which may attain pricrity over this Security Instrument, and leaschold payments or ground rents, if’ any, Buoriower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them onime directly 1o the
persen owed payment. In this Security Instrument, the word “person” mears any person, organization, governmental authority or
other party. Borrower shall promptly furnish to Lender all notices of amounts to be paid urder this paragraph. [f Borrower makes
these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in wriling 1o the payment of the obligation secured by the fien in a manner aceeptable to Leader; (b) contests ir good faih the lien
by, or defends agatnst enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the enforcement
of the lien: or (¢) secures from the holder of the hien an agreement satisfactory to Lender subordinating the lien to this Security
Instrument. I Lender determines that any part of the Property is subject to a lien which may alair. priority over this Security
Instrument, Lender may give Borrower a notice identifying the lica. Borrower shall satisfy the lien or take one or more of the
actions set forth above within 10 days of the giving of notice.
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5. Hazard or Property Insurance. Borrewer shall keep the improvements now cxisting or hercafler erected
on the Property insured against loss by fire, hazards included withir the term “exiended coverage” and any otfier hazards, including
tlouds or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires, subicct 1o applicable law, The insurance carrier providing the insurance shall be chosen by Borrower
sulject to Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage deseribed above,
Lender may. at Lender’s option, obtain coverage (o protect Lender's rights in the Propenty in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall have
the right ;o hold the policics and renewals. [f Lender requires, Borrnwer shail promptly give to Lender ali receipts of paid premiums
and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proef of loss if nat made promptly by Borrowier.

Unless Lender amnd Borrower otherwise agree in writing, insurance proceeds shall be applied te restoration or repair of the Property
damaged, if the restoration o repair is economically feasible and Lender's security is not lessened.  [f the restoration or repair is not
ccanomically feasibls o Lender's security would be lessened, the insurance proceeds shali be appiied to the sums secured by this
Security Instrument, whesher or not then cue, with any excess paid to Borrower, If Borrower abandons the Property, or does not
answer within 30 days a 7atice from the Lender that the insurance carier has offered to settle a claim, then Lender may collect the
insurance proceeds. Lenderimay use the proceeds 1o repair or restore the Property or to pay sums secured by this Security
instrument, whether or not ther/ v, The 30-day period will begin when notice is given,

Unless Lender and Borrower otfieriase agree in writing, any application of proceeds to principal shall not extend or postpone the
due date of the monthly psyments refe/red (o in paragraphs | and 2 or change the amount of the payments. IF under paragraph 22 the
Property is acquired by Lender, Borrower's4ight 10 any insurance policics and proceeds resulting {rom damage (o the Property prior to
the acquisition shall pass to Lender to theencent of the sums secured by this Security Instrument immediately prior to the
acquisition.

It Borrower obtains earthquake, flood or any vther-ha7ard insurance, or any other insurance on the Property, and such insurance is not
specifically required by the Lender, then such insuraned suadl: (i) name the Lender as loss pavee thereunder, and (i) be subject 1o all
the provisions of this paragraph S.

6. Occupancy, Preservation, Maintenance and ’rotection of the Property; Borrower's Loan Application;

Lenscholds; Condominiums; Planned Unit Develipments. Borrower shall occupy, establish, and use the Property
as Borrower's principal residence within sixty days after the cxecution of this Security Instrument and shall conlinue (0 oceupy the
Property us Borrower's principal residence for at least one year after th deie of occupancy, unless Lender otherwise agrees in writing,
which conseat shail net be unreasonably withheld, or unless extenuating Circumstances exist which are beyond Borrower's control,
Borrower shall not desicoy. damage. or impair the Property, allow the Ploperty to deteriorate, or commit waste on the Property.
Barrower shal be in default if any forfeiture action or proceeding, whether tivil orcriminaf, is begun that in Lender's good faith
judgment could result in forfeiture of the Property or otherwise materially impair (2 liex created by this Security Instrument or
Lender's security interest. Borrower may cure such a default and reinstate, as proviasa in paragraph 19, by causing the action or
proceeding 1o be dismissed with a ruling thay, in Lender's good faith determinationprecludes forfeiture of the Borrower's
interest in the Property or other material impairment of the lien created by this Security 4 strument or Lender's security interest.
Borrower shall also be in default if Borsower, during the loan application process, gave materioliy false or inaccurate intormation
or stalcments 1o Lender (or failed to provide Lender with any material information) in connectior with the loan evidenced by the
Note. including, but not limited io, representations concerning Borrower's occupancy of the Property e principal residence. 1 this
Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease. II' Barrower acquires fee titie to
the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in viriting. 17 this Security
Instrument ison aunit ina condominivin or planned umil development, Borrower shall perform all of Borrwer's obligations
under the declaration or covenants crealing or governing the cendomininm or planned unit development, the by-faws and regulation
of the condominium or plansed unit development, constituem documents.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, ot there is a legal proceeding that may significantly affect Lender's rights in the Property
{such as a proceeding in bankrupley, probate, for candemnation or forfeiture or to enforce laws or reguiations), then Lender may
do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. lender's actions
imay include paying any sums secured by a licn which has priority vver this Security Instrument, appearing in court, piaying
reasonable atioeneys' fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7,
Lender does not have to do so.

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
dishursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting paymenl.
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8. Mortgage lasurance. [f Lender required mortgage inserance as a condition of iaking the loan secured by this Security
Insiruraent, Borrower shall pay the premiuims required to maintain the mortgage insurance in cffect. If, for any reason, the mortgage
wnsuranee coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the premiums required 10 obfain coverage
substantially equivalent to the mortgage insurance previously in effect, al a cost substantially equivalent to the cost to Borrower of
the mortgage insurance previousty in effect, from an alternate mortgage insurer approved by Lender. If substantially eguivalent
mortgage insurance coverage is not available, Bonowee shall pay to Lender each month a suin equal to one-twelfth of the yearly
mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased tu be in effect, Lendeor will
aceept, use and retarn these payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may ao longer be
reguired, at the option of Leader, 1f morlgage insurance coverage (in the amount and for the period that Lender requires) provided by
an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premijums required to maintain
mortgage insurance in cffect, or o provide a loss reserve, until the requirement for mortgage insurance ends in accordunce with any
wrilten agreement b2aween Borrower and Lender or applicable law.

9. Inspection, Lender or its agent may make reasonabic entries upon and inspections of the Property. Lender shall give
Borrower notice al the titne of or prior (o an inspection specifying reasonable cause for the inspection,

10. Condemnatiop. .~ A taking of property by governmental authority for eminent domain is known as “Condemnation.”
The proceeds of any award or claiinfor damages, direct or consequential, in connection with any condemnation or olher taking of
any part of the Property, or for conveyence in lieu of condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total wking of the-Troperty, the proceeds shall be applied to the sums secured by this Secunty Instrument,
whether or not then due, with any cxcess gair] 1o Borrower,  In the event of a partial taking of the Property in which the fair markei
value of the Property immediately before the'iaking is equal 1o or greater than the amount of the sums secured by this Security
Instrument immediawely before the taking, unles: Borrower and Lender otherwise agree in woting, the sums secured by this Secu-jly
Instrument shall be reduced by the amount of the proceeds multiplicd by the following fraction @ (a) the total amount of 1he sums
secured immediately before the aking, divided by (b) t'ie Jair market value of the Property immediately before the 1aking. Any
balanee shall be paid 10 Borrower, In the event of a partizi king of the Property in which the fair market value of the Property
immediately before the taking s less than the amount of the sumis secured immedintely before the taking, cnless Borrower and
Lender otherwise agree in writing or unless apphicable Jaw othierwice provides, the proceeds shall be applied to the sums secured by
this Security Instrument whether or not the sums are then due. If the Troperty is abandoned by Borrower, or if, after notice by Lender
to Borrower that the condemnor offers to make an award or settle a cluiz: fir daniages, Borrower fails 1o respomd to Lender within 30
days after the date 1he notice is given, Lender is authorized to collect and npply the proceeds, at its option, either lo restoration or
repair of the Property or to the sums secured oy this Security Instrument, whe'tcr or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone the
duz date of the monthly payments referred 10 in paragraphs | and 2 or change the amorat of such payments.

I1. Borrower Not Released; Forbearance By Lender Not a Waiver. gatengton of the time for payment or
modification of amortization of the sums secured by this Security Instrumemt granted by Jander to any successor in inferest of
Barrower shall not operate to release the lability of the original Berrower or Borrower's succelsars in interest. Lender shall not be
required Lo eommence proceedings against any successor in interest or refuse to extend time ior rayment or otherwise modify
amortization of the sums secured by this Seeurity Instrument by reason of any demand made by the origivel Borrower or Borrower's
sugeessors in interest. Any forbearance by Lender in exescising any right or remedy shatl not be a waiveraf o preciude the exercise
of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Ce-signers. The coveranis and agreements
uof this Secunty Instrument shall bind and benelit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 18. Borower's convenanis and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument bul does not execute the Note: (a)is co-signing this Security Instrument only to mertgage, warrant, grant and
convey that Borrower's interest in the Property under the terms of this Security Instrument; (b) s not personally obligated to pay
the sums secured by this Security Instrument; and (¢} agrees that Lender and any ott.zr Borrower may sgree to »xtend, modify, forbear
or make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Lvan Charges. If the loan secured by this Security Instrument is subject to o law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or o be collected in connection with the loan
exceed the permitted limus, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitied limit; and th) any sums already collected from Borrower which exceeded permitted limits will be refunded 1w Borrower.
Lender may choose {0 make this refund by reducing the principal owed under the Note or by making a direct payment 1o Borrower,
If & refund reduces principal, the reduction witl be treated as a partial prepayment withowt any prepayment charge under the Note.
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14, Notices. Any notice to Borrower provided for in this Security Instrumemt shall be given by delivering it or by
maitng by hirst class mail unless applicable law requires use of another mathod.  The notice shall he directed to the Property
Address or any other address Borrower designates by notice to Lender.  Any notice to Lender shall be given by first class mail to
Lender's address siated hereir or any other address Lender desiznates by notice to Borrower. Any notice provided for in this Security
[nstrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shali be governed by federal law and the Jaw of the
jurisdicuon i which the Property 1s located. In the event that any provision or clause of this Security Instrument or lhe Note
contlicts with applicable law, such conflict shall ~ot affect other provisions of this Sccurity Instrument or the Note which can be
given effeet without the contlicting provision. To this end the provisions of this Security Instrument and the Note are declared to be
severable.

16. Borrower's Copy.  Borrower shall be given one conformed copy of the Note amd of this Sccurity Instrument.

17. RehabiliteZion Loan Apreement. Borrower shall fulfill all of Bomrower's abligalions under any home
rehabifitation, umprovement, repair, or other loan agreement which Borrower enters into with lender. Lender, at lender's option, may
require Borrower to exesdte and deliver 1o Lender, in a form aceeplable to lender, an assignment of any right, claims or defenses
which Borrower may have <geinst parties who supply labor, materials or services in connection with improvements made to the
Property.

18. Transfer of the Propzcty or a Deneficial Interest in Borrower. If all or any parr of the Property or any
interest 1n i soid or transterred § o) 1+ benetictal interest i Borrower is sold or wransferred and Borrower is rot a natural person }
withoui Lender's prior written consent, Leader may, at its option, require immediate payment in fuli of all sums sceured by this
Security Instrument.  However, this opties shiall not be exercised by Lender if ¢xercise is prohibited by federal law as of the date of
this Sccurity Instrument. If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide
a period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay al! sums sccured by
this Security Instrument. If Borrower fails to pay ihose-sums prior to the expiration of this period, Lender may invoke any
remedies permitied by this Security Instrument without Satier notice or demand on Borrower.

Y%, Burrower's Right to Reinstate. If borrowsr meels certain conditions, Borrower shall have the right to have
entorcement of this Sceurity Instrument discontinued al any titae proor Io the earlier of: {a) 3 days (or such other penod as applicable
Yaw may specity for reinstatement) before sale of the Property pursuant io any power of sale contained in this Security Instrument;
ar {0} entry of a judgment enforcing this Security Instrument. Those consitions are that Borrower: (a} pays Lender all sums which
then would be due under this Security Instrument and the Note as if no acleloration had occurted; (b) cures any default of any other
cunvenams or agreements: (¢) pays af) expenses incurred in enforcing (s Security Instrument, including. but not jimited to,
reasonable attorneys' fees ; and (J) takes such action as Lender may reasunably reguive to assure that the lien of this Security
Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums sccured by this Sccurity Instrument shall
continue unchanged. Upon reinsiatement by Borrower, this Sceurity Instrument and the <oiigations secured hereby shall remain fully
effective as if no acceleration had occurred. However, this right 10 reinstate shall noc 2pply in the case of acceleration under
paragraph 18.

20. Sale of Note; Change of Loan Servicer. The Notc of  partial interest in thy Wote (together with this Security
Instrunient) may be sold one or more tmes without prior pofice 1o Borrower. A sale may result i7/a change in the entity (known
as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument” Taere also may be one or
more changes of the Loan Servicer unrelated 10 a saic of the Notz. If there is & change of the Loan Servicer, Parrower will be given
written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state tie ame and address of
the new Loan Servicer and the address to which payments should be made. The notice will also contain an cther information
required by apphicable Taw.

21, Hazardous Substances.  Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Preperty, Borrower shall not do, nor allow anyone else to do, anything affecting the Property
that is in violation of any Enviromental Law. The preceding two sentences shall not apply to the presence, use, or storage on {he
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residentiai uses and
to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, fawsuit or other action by any
governmental or repulatory agency or private party involving the Property and any Hazardous Substaace cr Environmental Law
ol which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall Promptly take all
necessary remedial actions in accordance with Environmental Law,

}
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As used in this paragraph 21, "Hazardous Substanees” are those substances defined as toxie or hazardous substances by
Enviromental Law and the tollowing substances: gasoline, kerosene, other flammable or wxic petroleum products, toxic pesticides
und herbicides, volatiie solvents, malerials containing asbestos or formaldehyde, and radioaciive materials, As used in this paragraph
21, "Environmental Law" means federat laws and taws ol the jurisdiction where the Property is located that relate to health, safety os
environmenial profection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleravion, . Remedies, Lender shall give notice 1o Borrower prior to accleration following Borrower's breach of .
any covemnt or agreeswal in this Security Insirument {but not prior to acceleration under paragraph 8 unless applicable law
provides otherwise). Thenoave shall specify: (a) the defanl; (b)) the action required to cure the default; (¢) a date, by which the
default must be cured: and” 20 that failure to cure the default on or before the date specified n the notice may result in
aceeleration of the sums securedoy ths Security Instrument, foreclosure by judicial proceeding, and sale of the Property. The
notice shall {urther inform Borrowdr of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the non-existence of a default or any other<defense of Borrower to acceleration and foreclosure. W ihe default is not cured on
or before the date specified in the notice,~Londer ab s option may require immediate payment in full of ali sums secured by this
Security Instrument without Further demand and may forecose this Sceurity Instrument by judicial proceeding. Lender shal! be
entiiled 10 collect ali expenses incurred in purcuing the remedies provided in this paragsaph 22, including, but not fimited to,
reasonable anorney’s fees and casts of title evidence,

23, Assignment of Rents. Appointment of Regcrier; Lender in Possession. As additional security hereunder, Borrower
hereby ussigns to Lender the rents of the Propeny, provided that Rorrower shall, prior to acceleration under paragraph 22 hereof or
abandonment of the properiy, have the right io collect and retain suen rents as they become due and payable.

Upon aceeleration under parageaph 22 hereof or abandonment(of ‘the Property, Lender, in person, by agemt or by judicially
appointed receiver shall be entitled 10 enter upon, take possession ol Lnipanage the Property and 1o collect the rents of the Property
mcluding those pastdue. All rents collected by Lender oc the reciver shail ke soplied first to payment of the costs of management of
the Properiy and colleciion of rents, including, but not limited to, receiver’s fees, premiums on roeiver's honds and reasonable
attorneys’ fees, and then to the sums secured by this Mortgage. Lender and the receives shall be fable to account only for those rents
actualtly received.

24, Release.  Upon pavment of alt sums secured by this Security Instrument, Leoder shall release this Security Instrurnemt
withow charge o Borrower, Borrower shall pay any recordanon costs.

~ 25, Waiver of Homestead.  Borrower wavies all right of homestead exemption in the Property.

26. Statement of Obligation Fee,  Lender may collcet & fee nol to exceed the maxinum amount permitied by faw for
furnishing written loan balance or Tull prepayment information directiy to or on the behalf of the Bortower
27, Riders to this Secority Instrument. It one or more riders are executed by Borrower ano récrided together with this

Seeurity Instrument, the convenants and agreements of cach such rider shall be incorporated into and shall amcnd and supplemenl the

covenants and agreements of this Security Insteument as if the rider(s) were a part of this Sccurity Instrument.

[Check applicahle box(es)]

e
g
@
E Adyustable Rate Rider D Contominium Rider D Prepayment Rider @
D Graduated Payment Rider D Planned Unit Development Rider D i-4 Family Rider 2}
D Balioon Riduer D Rate lmprovement Rider D Biwecekly Payment Rider €J
D Fried/Step Rate Rider E Assumability Rider D Second Home Rider W

L—_] Other (s) [Specity]

1
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BY SICNING BELOW, Borrower accepls and agrees to the terms and covenants contained in this Security
str&unent and in any rider(s) executed by Borrower and recorded with it.

&LA.—L)L y »t\, Lw@w (SEAL) (SEAL)

ODESSA WOODALL

(SEAL) (SEAL}

{Gprice below This Line Reserved For Acknowledgment)

State of Hilinois, DUPAGE . County ss:

I, BARRY BRANDT . . aNotary Public in and for said county and state, do hereby cetify that
ODESSA WOODALL

personatly known o me to be the same person(s) whose narae(s) subscribed.totiie iqngumg instrument, apneared before me this dd)‘
in person, and acknowledged that signed and delivered the said instrument as She.— free and voluntary aey, for
the uses and purposes therein set forth.

Given under miy band and afficial seal, this ES day of Nﬁ&ﬂc}_‘r/_ p— . , ?C’b

My Commission Expires :3,)_\3.2@ L: - 3

=R 2

This instrument was prepared by E “OFFICIAL SG»;. i

BARRY g
(Name) First Alliance Credit Corporation Notary Pubiic, SE;:EILI)!-{mis

(Address) Two Mid America Plaza Ste#712 So., Oakbrook Terrace, IL 60181 My Commisgion Expires &/13/2000 |

Nolary Public

This ures for official notarial sexh
Ilinois - Single Family - FNMA/FHLLMC UNIFORM INSTRUMENT - Page 7 of 7
LOL-3005 1L {Rev. $7/30/M5)
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Loan Number ; (1802927

ADJUSTABLE RATE RIDER
(6 Month LIBOR Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER ismadcthis  '3th  dayof November . 1996

amd is incorporated into and shall be deemed to smend and supplement the Mortgage, Deed of Trust or Security Deed (the "Secunty
Instrument”) of the same date given by the undersigned (the "Borrower”) 10 secure Borrower's Adjustable Rate Note (the "Nete") lo

First Afliance Credit Corporation, A California Corporation

(the "Lender”) of the same 2ate and covering the property described in the Sccurity Instnunent and focated a:

£453 §, CONSTANCE AVENUE, CHICAGO, Ii. 6{617
[Property Address)

THE NOTE CONTAIMNS . TROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. 1£E NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT AMY ONE TiMe AND THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS, /tn addition to the covenants and agreements made in the Security !nstrument, Bormower
and Lender further covenant and agree as folioves:

A. INTEREST RATE ANDP MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of Y. 740% . The Note provides for changes in the interest rate and the
monthly payments, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate 1 will pay may change on the first day of Aayust ' 1997 . and on that day
every 61h month thereafter. Each date on which my interest rate could cheige iscalled a "Change Date

{B) The Index

Buginning with the first Change Date, my interest rate will be based on an Index:, The "Index” is the average of inierbank
aftered rates fur six menth Urited Siates dollar deposits in the London market bascd opquotations of major banks {"LJBOR"), as
published in The Wall Street Jourpal, The most recent Index figure available as of ine date 45 days hefore cach Change Date is
called the "Current Index.”

(C) Calculation of Changes

Before cach Change Date, the Note Holder wiil cateufate my new interest rate by adding

Six and Nine Hundred Ninety Thousandths percente gis points (6.990%)

1o the Current Index. The Note Holder will then round the resuk of this addition to the nearest one-gightls £ one percentag point
{0.525%). Subject to the iimits stated in Section 4 (D) below, this rounded amount will be my new intziesi, rate uniil the next
Change Daie.

The Note Helder wilf then determine the amount of the monthly payment that would be sufficient 1o repay tie unpaid principal
thai | am expected 10 owe at the Change Date in full on the maturity date at my new interest rate in substantially equal payments,
The result of this calewlation will be the new amount of my monihily paymeni.

(D) Limits on Interest Rate Changes

The interest rate [ an required to pay at the first Change Date will not be greater than  10.740%  orless than  9.740%
Thereafter, my interest rite will never be increased or decreased on any single Change Date by more than one percentage point (1.0%)
{rom the rate of interest 1 have been paying for the preceding six months. My interest rate will never be greater than  16.740%
or less thap 9.740%:

(E} Effective Date of Changes
My new interest rate will become eftective on cach Change Date, 1 will psv the amoum of my new monthly payment
begianing on the first monthly paymeni date after the Change Date until the amount of my monthly payment changes again.

FULTISTATE ADJUSTABLE RATE RIDER - Single Family - R !9{DEX FORM Page 1 of 2
LOL-ARR (Rev. G9/29/95) - Iineis  Borrower's Initials : Y
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Loan Number : 01802927

(¥) Notice of Changes

‘the Note Helder will deliver or mail 1o ime a notice of any chunges in my interest rate and the amount of my monthly payment
before the effective date of any change, The notice will include information required by law to be given me and also the title and
telephone number of a person who will answer any question [ may have regardir.g the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenaat 18 of the Security Instrument is amended 1o read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. f all or any part of the Properiy or any interest in
itis sold or transferrea 70rif a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior writter corsent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument, However this option shail not he exercised by Lender if exarcisc is prohibited by federal law as of the
date of this Security Instrumeri. ):ender also shall not exercise this option if : (2} Borrower causes to be submitted to Lender
wformation required by Lender to ¢va'unte the intended transferee s if a new loan were being made to the transferee; and (b) Lender
reasonably determines that Lender's securiy will not be impaired by the loan assumption and that the risk of a breach of any
covenanl or agreement in this Security Insivarent is acoeptable to Lender,

To the extert permitted by applicable law, Linder may charge a reasonable fee as a condition to Lender's consent 1o the Juan
assumplion, Lender may also require the transleses r2-sign an assumption agreement that is acceptable to Lender and that obligates
the transferec to keep all the promises and agreements/made in the Note and in this Sceurity Instrument. Borrower will continue to
be obligated under the Note and this Security Instrumeni-n!éss Lender releases Bortower in wriling,

i Lender exercises the option 1o require immediate paymentin full, Lender shall give Borrower notice of aceeleration. If
Borrower fiils to pay these sums prior o the expiration of this period, Lender may invoke any remedies perminted by this Security
Instrement without further Notice or demand on Borrower.

BY SIGNING BELOW, Borrower aceepts and agiees to the terms and covenants contained in this Adjustable Rate Rider.

=
g

v£LS0696
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EXHIBIT 'B'
Loan Number : 01802927

ASSUMABILITY RIDER

, THIS ASSUMABILITY RIDER is made this {Xth duy of November , 1994 .
& and is incorporated into and shall be deemed (o amend and supplement ihe Monigage, Deed of Trusi or Security Deed (the "Security
; Instrusment”) of the sume dute given by the undersigned {the "Botrower”) 10 secure Borrower's Note (the "Note"} o

First Alliance Credit Corporation
{the "Lender™y of the same date and covering the propenty described in the Security Instrument and located ai:

8453 5. CONSTANCE AVENUE, CHICAGO, IL. 60617
{Property Address]

ADDITIONAL COVENANTS.  Inaddition to the covenants and agreement made in the Security Instrument, Borrower and
Lender funher covenant i agree as follows:

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Securin-Instrument i+ amended ta read as follows:

Transfer of the Property or a Ddépaicial Interest in Borrower,  I7 ali or any pant of the Property or any interest in
it is sold or tronsferred (or il ¢ beneficial interdst iy Borrower is sold or transferred and Borrower is not a natural person ) without
Lender's prier writlen consent, Lender may, atits zption, require immediate payment in full of all sums sccured by this Security
Instrutiient.  However, this option shall not be exvriised by Lender if exercise is prohibited by federal law as of the date of this
Sceurity Instrument. Lender also shail not exercise this-apiton if: (a) Borrower causes 10 be submitted to Lender information required
by fender to evaluate the intended transferce asif a ncv losn were being made to the transferce; and (b)Y Lender reasonably
determines that Lender's security will not be impaired by th loan assumption and that the risk of a breach of any covenant or
agreement in this Security Instrument is aceeptable to Lender,

Totbe extent permined by applicable law, Lender way charge a cepuonable tee as a condition to Lender's consent to the loan
assumption. Lender may also require the transferee jo sign an assumption” azreement that is acceptable to Lender and that obligates
the transferee to keep all the promises and agreements made in the Note andin this Seeurity Instrument. Borvower will continue to be
uhitgaied undes the Note and this Security Instrument unless Lender releases Borrewer i writing.

If Lender excreises the option to require immediate payment in fuil, Lender shail 2190 Borrawer notice of acceleration.  1f

Borrawer fails te pay these sums prior 1o the expiration of this period, Lender may invokc any remedics permitied by this Security
Instrument without further Notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants container! in this Assumatably Rider.

| | 0
e M0 ee8u 00 g9 ©
ODESSA WOODALL Date Dag

1

=]

(V8

Y

Date Daie
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LEGAL DESCRIPTION

LOT 27 AND LOT 28 (EXCEPT NORTE FIFTEEN (15) FEET THEREOF)
SEVEN (1)

IN CONSTANCE, A SUBDIVISION BY WALLACE C.
EAST HALF (1/2) OF THE SOUTH WEST QUARTER (1/4)
TOWN 33 NORTH, RANGE 14,

SITUATED 1IN COCK COUNTY,

IN BLOCK
CLEMENT OF THE

OF SECTION 36,

EAST OF THE THIRD PRINCIPAL HERIDIAN,
ILLINOIS.

PERMANENT TAX NUMBER: 20-36-313-020-0000
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