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MORTGAGE

THIS MORTGAGE _{"Security Instrument”) is givenon OQCTOBER 30 . . 1996
The montgagor is PEDRQ VALADEZ BND NORMA JEAN VALADEZ, HIS WIFE, AS JOINT
TENANTS

("Borrower”). This Security Instrument is given 1o
COAST SECURITY MORTGAGE, INC., A CALIFORNIA CORPORATION .
which is organized and existing under tle laws of CALIFORNIA , and whose address is
500 NORTH STATE COLLEGE, SuUuTTE 830
CRANGE, CALIFORNIA 92668
("lender”). Borrower owes Lender the principal sum of
ONE HUNDRED FIFTY SEVEN THOUSAND SIX HUNDRED AND 00/10C***hshaxan

Dollass (U.5. % 157,600.00 - ). This deu_is svidenced by Borrower’s nole dated the same date as (his
Security Instrument {"Note”), which provides for monthiy pzyments, with the full debt, if not paid eardier, due and
payable on JANUARY 1, 2027- . This Security Instrument secures to Lender: (a)

the: repayment of the debt evidenced by the Note, with interesst, <04 all renewals, exiensions and madifications of the
Note; (b) the payment of all other sums, with interest, advancea under paragraphi 7 to protect the security of this
Security Instrument; and {c) the performance of Borrower's covenants .id agreements under this Security Instrument '
and the Note. For this purpose, Borrower does hercby mortgage, grant and convey (o Lender the following described ' .

property located in COOK - County, Hinois:
LOT 35 IN BURBANK MANORS, A SUBDIVISION OF THE/NCRTH 1/2 OF THE SOUTH

EAST 1/4 OF SECTION 29. TOWNSHIP 38 NORTH, RANGE 12 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINICS.

3

A.P.N.: 19-29-417-031-0000 - SD
o)

! ]

RETURN TC: ®
Wheatland Title Q

39 Mili Straet _ ?2

L&)

Montgomery, IL 80538
MO G 2Z99F

which has the address of 5835 WEST 75TH PLACE BURBANK ,
(Street) [City} § -
Hllinois 60459 {"Property Address*); /})7
(Zip Code] - f -
ey
yd % } 60}""{/
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TOGETHER WITH all the improvements now or hereafter erected on the property, and ail easements,
appurichances, and fixtures now or hereafier a part of the property. All replacements and additions shall also be
covered by this Security Instrument. A of the foregoing is referred 1o in this Security Instrument as the “Propenty.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbtances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
ancumbrances of record.

THIS SECURITY INSTRUMENT combines uniferm covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constilute a uniform security instrumeni covering real propery.

UNIFORM COVEMNANTS. Borrower and Lender covenant and agrec as follows:

1. Payment of Principal and Iateresi; Prepayment and Lale Charges. Borrower shall prompily pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the
Note,

2. PFupi fir Taxes and Insurance, Subject to applicable law or to a writtien waiver by Lender, Borrower shall
pay to Lender on‘iie day monthly payments are due under the Note, unii} the Note is paid in full, a sum {"Funds")
for: (a) yearly taxes 3.0 assessments which may atain priority over this Security Instrumem as a lien on the Property;
(b) yearly teasehold 2y memts or ground rents on the Property, if amy; {c) yearly hazard or property insurance
premiums; {d) yearly floaa insurance premiums, if any; (e} yearly mongage insurance premiums, if any; and (f) any
sums payable by Borrower to lender, in accordance with the provisions of paragraph 8, in lieu of the payment of
morigage insurance premiume. [hese items are calied "Escrow ltems.” Lender may, at any time, coliect and hold
Funds in an amount not to exceed th. maximum amount a lender for a federally relaied morngage loan may require
for Borrower's escrow account under e federal Reai Estate Settlement Procedures Act of 1974 as amended from time
to time, 12 U.S.C. § 2601 et seq. ("RESI’A"), unless another law thal applies to the Funds sets a lesser amount, If
so, Lender may, at any time, collect and hatd Funds in an amousmt not to exceed the lesser amount. Lender may
estimate the amount of Funds due on the basis rf current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with appiicable law.

The Funds shall be held in an institution whose deposiis are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in-apy Federal Home Loar Bank. Lender shall apply the Funds
to pay the Escrow [tems. Lender may not charge Borrows: for holding and applying the Funds, annually analyzing
the escrow account, or verifying the Escrow [tems, unless Leti'cr pays Borrower interest on the Funds and applicable
law pormits Lender to make such a charge. However, Lender muy «vquire Borrower to pay a one-time charge for an
independent rea! estate tax reporting service used by Lender in ¢onnection with this loan, unless applicable law
provides otherwise. Unless an agreement is made or applicable law requares interest 10 be paid, Lender shall not bhe
required to pay Borrower any interest or eamnings on the Funds. Borrower-2rd Lender may agree in writing, however,
that interest shall be paid on the Funds. Lender shall give o Borrower, witlow( charge, an annual accounting of the
Funds, showing credits and debits to the Funds and the purpose ior which each s=hit 1o the Funds was made. The
Funds are pledged as additional security for all sums secured by this Security Instrumant.

If the Funds held by Lender exceed the amounts permitted 10 be held by applicaiie law, Lender shali account 10
Borrower for the excess Funds in accordance with ihe requirements of applicable taw. ifthe asionnt of the Funds held
by Lender at any time is net sufficient to pay the Escrow liems when due, Lender may so netify Sorrower in writing,
and, in such case Borrower shall pay to Lender the amoum necessary to make up the deficiency.” Poirower shall make
up the deficiency in no more than twelve monthly paymenis, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly retund to Bormwer
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Prepersy, Lender, prior to the
acquisition or sale of the Property, shall apply any Funds held by Lender at the lime of acquisition or sale as a credit
againse the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable
under paragraph 2; third, to interest due; founh, to principal due; and lasr, o any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all 1axes, assessments, charges, fines and impositions attributable to the
Prop:rty which may aitain priority over this Sccurity Instrument, and leasehold payments or ground rents, if any.
Borrower shall pzy these obligations in the manner provided in paragraph 2,or if not paid in that manner, Borrower
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shall pay them on time direcily to the person owed payment. Borrower shall prompily fuinish to Lender ali notices
of amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly
furnish to Lender receipis evidencing the payments,

Borrower shall prompily discharge any lien which has priority over this Security Instrument unless Borrower: (a}
agrees in writing to the payment of the obligation secured by the iien in a manner acceptable to Lender; (b} contests
in gocd faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion
operate 1o prevent the enforcement of the fien; or (c) secures from the holder of the lien an agreement satisfactory
to Lender subordinating ihe lien to this Security instrument. If Lender determines ihat any part of the Property is
subject 10 a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying
the lien. Borrower shall satisfy the lien or 1ake one or more of the actions set forth above within 10 days of the giving
of notice.

5. Hazard or Propesty Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term “extended coverage® and any other hazards,
including floods-or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts
and for the pcniads that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lendwi's-approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage
described above, Lendzr may, at Lender's option, obtain coverage to protect Lender’s rights in the Property in
accordance with parugroph- 7.

All insurance policics ad renewals shail be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right 'o 'iold the policies and renewals. If Lender requires, Borrower shall promptiy give 1o
Lender ail receipts of paid preunums and renewal notices. In the event of loss, Borrewer shall give prompt notics to
the insurance carrier and Lender. (Lradcy may make proof of loss if not made promptiy by Borrower.

Unless Lender and Borrower otitlerwizz, ggree in wriling, insurance proceeds shall be applied to restoration or
repair of the Property damaged, if the vestoration or repair is economically feasible and Lender’s secunty is not
lessened. 1f the restoration or repair is not eopimically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured Oy :bis Security Instrument, whether or not then due, with any excess
paid 10 Borrower. If Borrower abandons the Property, or does not answer within 30 days a notice from Lender that
the insurance carrier has offered 10 setile a claim, ther’ Lender may collect the insurance proceeds. Lender may use
the proceeds to repair or restore the Property or to pay siris secured by this Security Instrument, whether or not then
due. The 30-day period will begin whenr the notice is given.

Unless Lender and Borrower otherwise agree in writing, aot” a plication of proceeds to principal shall not extend
or posipone the due date of the monthly paymemts referred to in peiagraphs 1 and 2 or change the amoum of the
payments. If under paragraph 2! the Property is acquired by Lends:, Bormwer’s right to any insurance policies and
proceeds resulting from damage to Jie Propenty prior to the acquisition «nall ‘prss to Lender to the exient of the sums
secured by this Security Instrument immediately prior te the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Picpersy: Borrower's Loan Application;
Leascholds. Borrower shall occupy, establish, and use the Property as Borrower's piuicipal residence within sixty days
after the execution of this Security Instrument and shail continue o occupy the Prcnerty as Borrower's principal
residence for at least one year after the date of occupancy, vnless Lender otherwise agreer i, writing, which consent
shail not be unreasonably withheld, or unless extenuating circumstances exist which are veyead Borrower’s control,
Borrower shall not destroy, damage or impair the Property, allow the Property lo detsriorale, oroommit waste on the
Propeniv. Borrower shall be in default if any vorfeiture action or proceeding, whether civil or crirunit, is begun that
in Lender’s good faith judgment could result in forfeiture of the Property or otherwise materially ivipair the lien
created by this Security Instrument or Lender's security imerest. Borrower may cure such a defaull and reinstate, as
provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good frith
determination, precludes forfeiture of the Borrower's interest in the Property or other mawrial impairnient of the lien
created by this Security Instrement or Lender’s security interess. Berrower shall also be in default if Borrower, during
the loan application process, gave materially false or inaccurate information or statements to Lender (or failed to
provide Lender with any maierial information) in connection with the loan evidenced by the Note, including, but not
limited to, representations concerning Borrower's occupancy of the Property as a principal residence. 1f this Security
Instrument is on a leasehold, Borrower shall comply with all the provisions of ihe lease. if Barrower acquires fee title
to the Property, the leasehold and the fee title shall not merge unless Lender agrees 1o the merger in writing.
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7. Protection. of Lender's Rights in the Property. [f Borrower fails to perform the covenants and agreements
contained in this Security instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the
Property (such as a proceeding in bankruptcy, probatz, for condemnation or forfeiture o1 to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's
rights in the Property. Lender's actions may include paying any sums secured by a lien which has priority aver this
Security Instrument, appearing in count, paying reasonable attorneys’ fees aud entering on the Property (o tnake repairs.
Although Lender may take action under this paragraph 7, Lender does not bave to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrumeni. Unless Borrower and Lender agree to other terms of payiment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender
to Bocrower requesting payment.

8. Mongage Insurance. If Lender required morigage insurance as a condition of making the loan secured by
this Security Insirument, Borrower shall pay the premivms required 1o inzintain the morgage insurance in effect. If,
for any reason, the mortgage insurance covérage required by Lender lapses or ccases lo be in effect, Borrower shall
pay the premivins required to obtali coverage subsiantially equivalent to the mortgage insurance previously in effect,
ar a cost substanriaby. equivalent 10 the cost to Borrower of the morigage insurance previously in effect, from an
alternate mongage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not
available, Borrower <a'l pay to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance
premium being paid by Eorerver when the insurance coverage lapsed or ceased to be in effect. Lender will accept,
use and retain these paymenty 25 a loss reserve in lien of morigage insurance. Loss reserve payments may no longer
be required, at the oprion of Lender. if morigage insurance coverage (in the amount and for the period thai Lender
requires) provided by an insurer appreved by Lender again becomes available and is obtained. Borrower shall pay the
premiums required to maintain  mortyage fsvurance in effect, or to provide a loss Teserve, unt?! the requirement for
mortgage insurance ends in accordance vrith any writien agreemeni between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may ruake reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspeciion.

10. Condemnation. The proceeds of any awar! or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the P opeity, or for conveyance in licu of condemnation, are hereby
assigned and shal? be paid to Lender.

In the event of a to1al 1aking of the Property, the procerds shall be applied to the sums secured by this Security
Instrument, whether or ot then due, wiih any excess paid to Borrower. In the event of a partial taking of the Property
in which the fair market value of the Property immediately befoie b2 taking is equal to or greater than the amount
of the sums secured by this Security Instrumen) immediately before tie taking, unless Borrower and Lender otherwise
agree in writing, the sums secured by this Security Imstrument shall e reduced by the amount of the proceeds
multiplied by the following fraction: (a) the total amount of the sums securcd-immediaitly before the taking, divided
by (b} the fuir market value of the Property immediately before the taking. Auy hrlance shall be paid 1o Borrower.
In the eveni of a partial taking of the Property in which the fair markst value of %> Property immediately before the
taking is less than the amount of the sums secured immediztely before the taking, unless Borrower and Lender
otherwise agree in writing or unless applicable law ctherwise provides, the proceceds shuiibe applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender 10 Borrower that in2 condemnor offers
10 make an award or setile a claim for damages, Borrower fails 1o respond 1o Lender within 30 uzys after the date the
notice is given, Lender is authotized to collect and apply the ptoceeds, at iis option, either (o restorgicn or repair of
the Property or 1o the sums secured by this Security Instrumen!, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principai shall not exiend
or posipone the due dale of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such
payments.

1:. Borrower Not Released; Forbearmnce By Lender Not a Waiver. Extension of the time for payment
modcification of amortization of the sums secured by this Security Instrument granted by Lender to any successor
interesi of Borrower shall not operate 1o release the liability of the original Borrower or Borrower’s sucressors
interest. Lender shall not be required rfo commence proceedings againsi any successor in interest or refuse 10 exte
time for payment or otherwise modify amortization of the sums secured by this Securily Instrument by reason of angpy
demand made by the original Borrower or Borrower’s successors in interest.  Any forbearance by Lender in exercising

e
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any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenanis and agreements of this
Security Insirument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joimt and several. Any Borrower who co-signs this
Security Instrument but does net execuie the Note: (a) is co-signing this Security Instrument only 10 mostgage, grant
and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personaliy
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may
agiee 1o extend. medify, forbear or make any accommedations with regard to the terms of this Security Instrument or
the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject 10 a law which seis maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or 1o be cnilected in
connection with the loan exceed the permilted limits, then: (a) any such loan charge shall be reduced by the amount
necessary 10 reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which

exceeded permitied limits will be refunded to Borrowér. Lender may choose 1o make this refund by reducing the

principal owed unuer the Note or by making a direct payment to Borrower. If a refund reduces priu<ipal, the reduction
will be treated as a pattial prepayment without any prepayment charge under the Note.

14, Notices. Auv umice 1o Bomower provided for in this Security Instrument shall be given by delivering it or
by mailing it by first cless mail unless applicable law requires use of another method. The notice shall be direcied 1o
the Property Address or aav oiher address Borrower designates by notice to Lender. Any notice to Lender shall be
given by first class mail to Lan'ter’s address stated herein or any other address Lender designates by notice to Borrower.
Any notice provided for in this Security Instrument shall be deemed 1o have been given to Borrower or Lender when
given as provided in this paragraph.

15. Governing Law; Severability. Tlis Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Propeny is locaiad. In the event that any provision or clause of this Security Instrument or
the Note conflicts with applicable law, such corllict shall not affect other provisions of this Security Instrement or the
Note which can be given effevt withow the conflictios provision. To this end the provisicas of this Security Instrument
and the Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given ore conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interce. in Borrower. If alt or any part of the Property or any
interest in it is sold or transferrad (or if a bereficial interest in Borrower is sold or transferred and Borrower is no
a natural person) without Lender's prior writien consent, Lender my. al its oplion, require immediate payment in full
of all sums secured by this Security Instrument. However, this opricr. shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument.

if Lender exercises this option, Lender shall give Borrower notice of z:celeration. The notice shall provide z
period of not less than 30 days from the date the notice is delivered or nipiied within which Borrower must pay all
sums secured by this Security lnstrument. If Borrower fails to pay these sumc prior to the expiration of this period,
Lender may invoke any reniedies permitted by this Security Instrument without furti:er notice or demand on Bomower.

18. Borrower’s Right to Reinstate. If Borrower meets cenain conditions, Boitovier shall have the right to have
enforcement of this Security Instrument discontinued at any time prior t¢ the earlier of:{2) 5 days (or such other
period as applicable Jaw may specify for reinsteiement) before sale of the Property purtuar. to any power of sale
contained in this Security Instrument; or (b) entry of a judgment enforcing this Security Instruzsens. - Those conditions
are that Borrower: {a) pays Lender all sums which then would be due under this Security Instzommnt and the Note
a8 if no acceleration had occurred; (b) cures any default of any other covenants or agreements; () ¢avs all expenses
incurre ! in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees: and (d) takes
such action as Lender may reasonably require to assure thas the lien of this Security Instrument, Lender's sights in the
Property and Bortower’s obligation to pay the sums secured by this Security Instrument shall continue unchanged.
Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully
effective as if no acceleration had occurred. However, this right 10 reinsiate shall not apply in the case of acceleration
under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial inierest in the Note (together with this
Security Instrument) may be sold one ¢r more times without prior notice lo Horrower. A sale may result in a change
in the entity (known as the "Loaa Services®) that coliecis monthly paymenis due under the Note and this Security
Instrumcat. There also may be one or more changes of the Loan Servicer unrelated 1o a sale of the Note. If there
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is a change of the Loan Servicer, Borrower will be given written notice of the change in accordance with paragraph
14 above and applicahle law. The notice will state the name and address of the new Loan Servicer and the address
o which payments should be made. The notice will also contain any other information required by applicable law.

X). Hazardous Subatances. Borrower shali not cause or permit the presence, use, disposal, storage, or refease
of any Hazardous Substances on or in the Propeny. Borrower shall not do, nor allow anyone else to de, anything
affecting the Property thal is in violation of any Environmental Law. The preceding two semiences shall not apply 1o
the presence. use, or siorage on the Property of small quantities of Hazardous Substances that are generally recognized
10 be appropriate .*o normal residential uses and to maintenance of the Property.

Borrower shail promptly give Lender writien notice of any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency or private party involving the Property and any Hazardeus Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower leams, or is notified by any govainmenial
or tegulatory authority, that any removal or otaer remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law,

As used iu this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by cuvivonmental law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum  products, ioxic pesticides and herbicides, volatile solvents, materials containing asbestos or formadehyde,
and radioactive maicrias. As used in ihis paragraph 20, "Environmental Law" means federal laws and laws of the
jurisdiction where the r/apenty is loeated that relate to health, safety or environmental protection.

NON-UNIFORM COYEMANTS, Borrower and Lender furiher covenant and agree as follows:

21. Acceleration; Remsdizs. Lender shall give notice io Borrower prior to acceleration following Borrower’s
breach of any covenant or agreemest in this Security Instrument (but not prior fo acceleration under paragraph 17
vnless applicable law provides othervic). The notive shall specify: () the defanll; (b} the acticn required to cure the
default; (c) a date, not less than 30 ¢ays {com the date the notice is given 10 Borrower, by which the default musi be
cured; and (d) that faiture to cure the defalt on or before the date specified in the notice may resuit in aceeleration
of the sums secured by this Security Instrument, fareciosure by judicial proceeding and sale of the Property. The notics
shall further inform Borrower of the right 1o rirstate after acceleration and the right 10 assert in the foreciosure
proceeding the non-existence of a defaslt or any oher defense of Borrower to acceleration and foreclosure. If the
defaudt is not cured on or before the date specified in ‘he rotice, Lender at its option may require immediate payment
in full of all sums secured by this Security Instrureent withowt further demand and may foreclose this Security
Instrument by judicial proceeding. Lender shall be entitled (1o collect all expenses incurred in pursuing the remedies
provided in this paragraph 21, including, but rot limited 1o, rcascnshble attorneys’ fees and costs of tile evidence.

22, Release. Upon payment of all sums secured by this Secarity Instrument, Lender shall refease this Securiiy
Instrument without charge to Borrower. Borrower shall pay any record=iion cosis.

23. Waiver of Howmestead.  Borrower waives all right of homestead exeinption in the Property. :

24. Riders (o this Security Instrument. f one or more riders are excriwed by Borrower ard recorded together
with this Security Instrument, the covenanis and agreements of cach such nder shall be incorporated into and shall
amend and supplement the covenants and agreements of this Security Insirumeni as if the rider(s) were a part of this
Security Instrument. [Check applicable box(es))

' 1
E Adjustable Rate Rider D Condominium Rider I__J (< ramily Rider

Graduated Payment Rider D Planned Unit Development Rider D Biweak’; Payment Rider

D Balicon Rider D Rawe Improvement Rider D Second Home Rider

Other(s) [specify)
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) exccuted by Bozrower and recorded with it.

Witnesses:
(Seal)
EDRO VALADEZ 2 Borower
Souial Security Number .347-44-6575
= (Seal)
NORMA J VALALEZ - Bormower
Social Security Number 328-54-2354 ~
¢ (Seal) (Seal)
- Borower - Borrower
Social Security Number — 2~ _ Secial Security Number
A’ {Seal) (Seal)
- Borrower - Bomower
Social Security Number Social Security Number
STATE OF ILLINOIS, COOK {County ss:
I, /—]/,WON’ LEFFLER ,a Notary Public in and for said country and state,

do hereby certify that ,ﬂgo,qo VALBOEZ ¥ NoArz9 JTEAR VAars dE2.
. personally known to me to be the czuué person(s) whose name(s) A@ &

subscribed 1o the foregoing instrument, appeared before me this day in peison, and acknowledged tha 7’; . ‘5—,}/

signed and delivered the said instrument as 7;# 12 free and volwarary act, for the uses and purposes
therein set forth.

Given under my hand and official seal, this O‘)"” dayof NovEmpEe, 1951
My Commission expires:

4/ 399 MW

Notary Public

This instroment was prepared by g
P
{Name) <
Y
{Address)
e
()
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(6 Month LIBOR Index - Rate Caps) Loan No. 8300935

THIS ADJUSTABLE RATE RIDER ismade this 30th day of QCTOBER . 1986
and is incorporated into and shall be deemed to amend and supplement the Mosigage, Deed of Trust or Security Deed (the
“Security Instrument”™) of the same date given by tiie undersigned (the “Borrower”) to secure Borrower's Adjustable Rate Note
(the "Note") to COAST SECURITY MORTGAGE, INC., A CALIFORNIA CORPORATION

(the "Lender”) of the same date and covering the property described in the Security Instrument and located at:

5835 WEST 75TH PLACE, BURBANK, ILLINOIS 60459

{Property Address|
TIIE NOTE CONTAINS PROVISIONS ALLOWING FCR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT. THE NGTE LIMITS THE AMOUNT THE BORROWER’S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONALCOVENANTS In addition 1O the covenanmis and agreemems made in the Security Instrument, Borrower
and Lender farther covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 10.500 %. The Noie provides for changes in the interest rate
and the moathly pryinents, as follows:
4. INTERES T Z.ATE AND MONTHLY PAYMENT CHANGES

(A} Change gules

The interest rite | will pay may change on the first Qay ol JULY ., 1997 , and on

that <ay every 6th montn raejeafter. Each date on which my interest rate could change is called a "Change Date.”

(B) The Index

Beginning with the fuest Change Date, my interest rate will be based on an Index. The "Index"is the average of interbank
offered rates for six month United Ototes dollar deposits in the London markel based on quotations of major banks ("LIBOR"),
as published in the The Wall Street Jeurnal. The most recent Index figure available as of the date 45 days before sack Change
Date is called the "Current Index.”

if the Index is no longer available, s Note Holder willchoose a new index which is based upon comparable information.
The Note Holder will give me notice of this choice.

(€C) Calculation of Changes

Before each Change Date, the Note ('older will calculate my new interest rale by adding SIX AND 750/1000

percemage points 6.750 -~ %) to the Current

Index. The Note Hoki:r will then reundt the result o7 this addition to the nearest one-eighth of ane percentage point (0.125%).
Subject 1o the limits stated in Section 4 (M) bel w, this roinded amount will be my new interest rate until the next Change Date,

The Nowe Holder will then determine the amoun, of the monthly payment thar would be safficient o repay the unpaid
principal that [ am expected 1o owe at the Change Date in fu't enthe maturity date at my new interest rate in substantially equal
payments. The resuli of this calculation will be the new amouest o€ my monthly payment.

{D} Limits on Interest Rute Changes
The interest rate I am required to pay at the first Change 'Jav will noi be greater than 11.500 % or less
than 10.500° %. Thereafler, my interest rate wisi neyver b increased or decreased on any single Change Date
by more than ONE AND 000,/1i000 pereentage poindzy ( 1. 000 %) from the rate of interest I have
been paying for the preceding six months, My interest rate will never be gr7a'zr than 17.500 % or less than
10.500 %.
(E} Effective Date of Changes

My uew interest rate witl become effective on cach Change Date. 1 wilipry the amount of my new monthly payment
beginniug on the first monthly payment date afier the Change Date until the amoun( ©f my monthly payment changes again.

(F} Notice of Changes

The Nowe Holder will deliver or mail o me a notice of any changes in my interest rats and the amount of my monthly
payment before the effective date of any change. The notice will include information required by law to be given me and also
tihe ditle and telephone number of 4 person who wiil answer any question | may have regardiy, the notice.

B. TRANSFER OF THE PROPERTY OR A HENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or & Beneficial Interest in Borrower. If all or any part of the Propi s ui any interest in it is
sohd or transferred (ur if a beneficial interest in Borrower is sold or transferred and Borrower is not a'nzorzal person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums seured by this Security
Instrument. However, this option shall no1 be exercised by Lender if exercise is prohibited by federal law as of the date of this
Sccurity Instrument.  Lender also shall not exercise this option if: (a) Borrower causes 10 be submitted to Lender information
required by Lender 10 evaluaie the intended transferee as if a new loan were being made w he transferee; and (b) Lender
reasonably determines that Lender’s security will not be himpaired by the loan assumption and that the risk of a breach of any
covenant or agreenent in this Security Instrument is acceptable 1o Lender.

To the extent penninted by applicable law, Lender mav charge a reasonable fee as o condition 10 Lender’s consent o the
Ioan assumption. Lender may zlso require the transferee to sign an assumption agreement that is accepiable to Lender and that
obligates the transteree 1o Keep all the promises an! agreements made in the Nute and in this Security Instrument. Borrower
wi'l convinue to be obligaied wnder the Note and this Security Instrument unless Lender releaces Dorrower in writing.

1¥ Lender exercises the option w require imur:diate payment i full, Lender slill give Serrower aciiz? of acgelemation,
The notice shall provids a period of not less than 30 days from e dsie the potice is dolivered or mailed within which Borrower
must pay all sums secured by this Security Instrument.  1f Borrewer flils 1o pay these sums prior 10 the expiration of this period,
Lender may invoke any remedics perinitted by this Security [nstrumer.: without furdier Nolice or demand on Borrower.

MULTISTATE ADJUSTABLE RATE RIDER - Single Family - Lilor Index
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¢ - BY SiGNING BELOW, BoUeNQLEJccs IuCreraluothsQalned M\is Adjustable Rate Rider.

g%k" W ] [Seal) @#_m&&q______i&au
EDRC VALADEZ - -Borrower NORMA JE VALADEZ -Borrower

[Seal} 1Seal]
-Borrower ~Borrower

[Sen) ) {Seali
-Burrower -Borrower

MULTISTATE ADJUSTABLE PATH RIDER - ARM PLAN 760 - Singic Pamily-Fanpic Mac Unifosms Icstumenst  Form 3120 7/88
Duvcumnet Sysers, b, Page 2 .
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