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MORTGAGE

.
THIS MORTGAGE "Geiurity Instrumant’) Is given on November 26, 1996 . The morgagor is A 1 ;
JOHN B. MCMANUS anc AnY L. MCMANUS, Husband and Wife sgers 310 f.’

. (‘Borrower’). h
This Security Instrument is givesio  Market Street Mortgage Corporation )

which is organized and existing under the laws of State of Michigan , and whose address is
P.0. Box 22128, Tampa, FL 33627 S“Lender“).
Borrower owes Lender the principal sum of ~Jne Hundred Ninety Six Thousand Two Hundred Dollars
and no/ 100 Dollars (U.5.$ 196,200.00 }. This debt is
evidenced by Borrower's note dated the same daiz s this Security Instrument ("No:a? which provides for manthly
payments, with the full debt, if not paid easlier, due anJ pavableon December 1, 2003 . This Security
instrument secures to Lender: {a) the repayment of the dabt evidenced by the Note, with interest, and alf renewals,
extensions and modifications of the Note; (b) the paymeni-of e other sums, with Interest, advanced under paragraph 7
to protect the security of this Security instrument; and (¢) the peiformance of Borrower's covenants and agreements
under this Security Instrument and the Note. For this purpose, 3oirzwer does hereby morigage, grant and convey to
Lender the following describad property fucated in 0K

County, iMinols:

SEE LFGAL DESCRIPTION ATTACHED HERETD AND MADE A PAX|\THEREQF,
P.IN.: 14-29-100-002, 14-29-100-003, 14-29-100-004, 14-29-100-005

which has the adgress of 3151 N. LINCOLN AVENUE #21] . CHICAGO ’
Minois 60857 (Propenty Adress’):
{Zip Code]

TOGETHER WITH ail the improvemerits now or herealter erected on the property, and al easements,
appurtenances, and fixtures now or hereafter a part of the property. Al replacernents and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrawer is lavdully seised of the estate herebv conveyec and has the right to
mortgage, grant and convey the Propenty and that the Praperty is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.
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THIS SECURITY INSTRUMENT combines unitorm covenants for national use and non-unfform covenants with
limited variations by jurisdictian to canstitute a unitorm security Instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender cavenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptty pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the

Note.

2. Funds for Taxes and Insurante. Subject to applicable law or to a wiitten waiver by Lendler, Borrower shall pay
to Lender on the day monthly payments are due under the Note. untll the Note is paid in full, a sum ("Funds"} for: (a)
yearly taxes and assessments which may attain priority over this Security Instrument as a lieri on the Prapenty; (b) yearly
leasehotd payments or ground rents on the Proparty, if any; (c) yearly hazard or property insurance premiums; (d)
yearly lood Insurance premiums, if any; {g) yearly mortgage insurance premiums, if any; and {f) any sums payable by
Borrower to Lender, in accordance with the provisicns of paragraph 8, in lieu of the payment of mortgage insurance
premiums. These items are called "Escrow tems.” Lender may. at any time, collect and hold Funds in an amount not to
exceed the maximum amount a lender for a federally related mortgage loan may require for Borrower's escrow account
under the federal Real Estate Settlement Procedures Act of 1974 as amanded from time 1o time, 12 U.S.C. §2601 et
seq. ("RESPA"), unlass another law that applies tc the Funds sets a lesser amount. it so, Lender may, at any time, coliect
and hold Funds i an amount not to exceed the lesser amouit. Lender may estimate the amount of Funds due on the
hasis of current data snd reasonable estimates of uxpenditures of tuture Escrow items or otharwise in accordance with
applicable law.

The Funds shall be *ele. in an institution whose deposits ars insured by a tederal agency, instrumentality, or entity
tincluding Lender, if Lender iz such an institution) or in any Federal Home Loan Bank. Lender shali apply the Funds to
pay the Escrow ltems. Lender«nay not charge Borrower tor holding and appiying the Funds, annually analyzing the
escrow acccunt, or veritying the Escrow ltems, unless Lender pays Borrower interast on tha Funds and applicabls law
permits Lender to make such a charge However, Lender may require Borrower to pay a ong-time charge for an
indeperdent real estate 1ax reporting ser viza used by Lender in connection with this loan, unless applicable law
provides oiherwise. Unless an agreemerit is made or applicable law requires interest to be pald, Lender shall not be
required to pay Borrower any interest or ea nings on the Funds. Borrowar and Lender may agree in writing, however,
that interest shall be paid on the Funds. Lendarsivall give to Borrower, without charge, an annual accounting of the
Funds, showing credits and debits to the Funds 2pa the purpose for which each deblt to the Funds was made. The
Funds are pledged as additional security for all sums secureg by this Securily Instrument.

if the Funds heid by Lender exceed the amounts Jermitted 1o be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the re quirements of applicable law. ! the amount of the Funds held
by Lender at any time is not sufficient to pay the Escrow lteims when due, Lender may so notify Borrower in writing,
and, in such case Borrower shall pay to Lender the amount naczssary to make up the deficiency. Borrower shall make
up the deficiency in nc more than twelve monthly payments, at wardeor's sole discretion.

Upon payment in full cf all sums secured by this Security Instrumart, tender shall promptly refund to Borrower any
Funds heid by Lender. if, under paragraph 21, Lender shall acqulre or =i the Property, Lender, prior to the acquisition
or sale of the Property, shail apply any Funds held by Lender at the time of acquisition or sale as a credit against the
sums secured by this Security Instrument, :

3. Application of Payments. Unless applicable law provides otharwise, al' peyments received by Lender under
paragraphs 1 and 2 shall be applled: first, 10 any prepayment charges due under tie Mota; second, to amounts payable
under paragraph 2; third, 10 interes! dus; fourth, to principal due; and last, to any laie charges due under the Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and in pesitions attributable to the
Property which may attain priprity over this Security Instrument, and Isasehold payments or ground rents, if any.
Borrower shall pay these obligations In the manner provided in paragraph 2, ar i niot pald In thae aanner, Borrower she
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lenuer 2 notices of
amounts to be paid under this paragraph. If Borrower makes these payments directiy, Borrower shii promptly furnish
Lender receipts evidencing the payments. '

Borrower shall promptiy discharge any lien which has priority over this Security Instrument unless Borrawer: (a)
agrees in writing 1o the payment of the abligation secured by the llen in a manner acceptable to Lender; (b) contests ir
good faith the lien by, or deferds against enforcement of the Hien in, legal proceedings which in the Lender’s opinion
cperate to prevent the enforcement of the ilen; or {c) secures from the holder of the lien an agreement satisfactory to 4]
Lender subordinating the fien to tis Security Instrument. if Lender determines that any part of the Property is subject t o)
D
.
o

a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying tha lien.

Borrawer shali satisfy the Hien or take ong or mare of the actions set forth above within 10 days of the giving of notice. ¢

5. Hazard or Property insurance. Borrower shall keep the improvements now existing or hereafter erected onthe ¢y
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, oh
including floads ot flaoding, for which Lender requires insurance. This Insurance shall be maintained In the amountsand £y
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject oy

to Lender’s approval which shall not be urreasanably withheid. If Borrower fails to maintain coverage described above,
Lender mgy. al Lender's option, obtain coverage to protect Lender’s rights in the Property in accordance with
paragraph 7.
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All insurance palicies and renewals shall be acceptable to Lender and shall include a standard moitgage clause.
Lender shall have the right to hold the policies and renewals. If Lender raquires, Borrower shall promptly give to Lendar
all recelipts of paid premiums and renewal notices. in the event of luss, Borrower shall give prompt notice fo the
insurance carrier and Lender. Lender may make proof of loss if not made nromptly by Borrower.

Untass Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair s economically feasible and Lender’s security is not lessenec. If the
restoration or repair is not economically feasibie or Lender's security would be lessened, the insurance proceeds shall
be applied to the sums secured by this Security instrument, whether or not then due, with any excess pakl to Borrower.
f Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier
has offerad to settle a claim, then Lender may coltect the insurance proceeds. Lender may use the proceeds to repair
or restora the Property or to pay sums secured by this Security instrument, whether or not then due. The 30-day pericd
will begin when the nctice is given.

Unless Lender znd Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due aats of the monthly payments referred 1o In paragraphs 1 and 2 or change the amount of the
payments. H under paragraph 21 the Property is acquired by Lender, Borrower's right 10 any insurance policies and
proceeds resulting frara famage to the Property orior 10 the acquisition shall pass to Lender to the exient of the sums
secured by this Security 'ast’ument immediately prior to the acquisition.

6. Occupancy, Preservahior:, Maintenance and Protection of the Property; Borrower’'s Loan Application;
Leassholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the executicn of this Security 'nstrument and shall continue to occupy the Property as Barrower's principal
residence for at least one year after the dote 5f occupancy, unless Lender atherwisa agrees In writing, which consent
shall not be unreasonably withheid, or uilzss extenuating circumstances exist which are beyend Borrower's control.
Borrower shall not destroy, damage or impair the Property, aliow the Property to deteriorate, or commit waste on the
Property. Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, Is bagun that in
Lender's good faith judgment could result in forieiture of the Property or otherwise materially impair the lien created by
this Security Instrument or Lender's security interedt. Joirower may ~ure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding tc re dismissed with a ruling that, in Lender's good faith
determination, precludes forfeitura of the Borrower's interrst i the Propaerty or other material impainment of the lien
created by this Security Instrument or Lender's security invarast. Borrawer shali also be in default f Borrower, duning the
loan application process, gave materlally false or inaccurate info mation or statements to Lander (or failed to provide
Lender with any material information) in connection with the loar evidenced by the Note, including, but not limited tc,
representations concerning Borrower's accupancy of the Property-ds 4 principal residence. If this Security instrument is
on a leasehold, Borrower shall comply with all the provisions of the letse. |f Borrower acquires fee title to the Property,
the leasehold and the fee title shall not merge unless Lender agrees 1ot merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to p.ertorm tha covenants and agreements
contained in this Security Instrument, or thera is a {egal proceeding that may sigriicantly affect Lender's rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation cr foriai:a or to enforce laws or
reguiations), then Lender may do and pay for whatever is necessary to protect the va'ic.of the Praperty and Lender's
rights in the Property. Lender's actions may include paying any sums secured by a lie:) which has priority over this
Security Instrument, appearing in coun, paying reasonable attorneys’ fees and entering ar. the Property 1o make
repairs, Athough Lender may take action under this paragraph 7, Lender does not have to ds sc.

Any amounts disbursed by Lender under this paragraph 7 shail become additional debt ot drrrmwver secured by
this Security instrument. Uniess Borrower and Lender agree to other terms of payment, these amaorite shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interast, tpon notice from Lender to
Borrower raquesting payment.

8. Mortgage Insurance. it Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required 1o maintain the mortgage insurance in effect. it, forany
reason, the mortgage insurance coverage required by Lender lapses of ceases (o be in effect, Borrower shalf pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect. at a cost
substantiaily equivalent to the cost to Barrower of the mortgage insurance previously in effect, from an alternate
mortgage insurer approved by Lender. If substantially equivalent rnortgage insurance coverage is not available,
Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage Insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased 10 be in effect. Lender will accept, use and retain thas:
payments as a loss reserve in lisu of mortgage insurance. Lass raserve payments may no longer be required, at the
option of Lender, if mortgage insurance coverage (in the amaunt and for the periods that Lender requires) provided by
an insurer appraved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to
maintain mortgage insurance in effect, or to provide a loss resetve, until the requirement for mortgage insurance ends
in accordance with any written agreement between Borrower and Lander ar applicable law.
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8. Inspection. Lender or its agent may make reasonable antries upon and inspections of the Property. Lender shali
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any pan of the Property, or for conveyance in lleu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall ce apptied to the sums secured by this Security
instrument, whether or not then due, with any excess paig to Borrower, In the event of a partial taking of the Progerty in
which the fair market value of the Property immediately before tha taking is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in
writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b} the fair market
value of the Property immediately betore the taking. Any balance shall be pald to Borrower. In the event of a partlal
taking of the Property in which the fair market value of the Property immediately before the taking is less than the
amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or
unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by *his Security
Instrument whether ar not the sums are then due.

It the Property iz.sbandoned by Borrowaer, or it, after notice by Lander to Borrower that the condemnor offers to
make ari award or se*ice 2 claim for damages, Borrower fails 10 respond to Lendsr within 30 days after the date the
notice is given, Lender(is u thorized to callect and apply the proceeds, at its option, either to restoration or repair of the
Property or to the sums sacired by this Securily Instrument, whether or not then due.

Unless Lender and Borrowarntherwise agree in writing, any application of proceeds to principat shail not extend or
postpone the due date of the niort'y payments referred to in paragraphs 1 and 2 or change tha amount of such
payments.
11. Borrower Not Released; Forteaance By Lender Not a Waiver. Extension of the time for paymant or
modificat.on of amontization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shali not operate to reler.su the liablity of the ariginal Borrower ar Borrower's succassors in
interest. Lender shall not be required to cominanse proceedings against any successor in interest or refuse to extend
time for payment or otherwise modify amortizatine of the sums secured by this Security instrument by reason of any
demand made by the original Borrower or Borrower's successors in inferest. Any forbearance by Lender in exercising
any right or reredy shall not be a waiver of or precluce e exercise of any right or remedy. .

1Z. Successors and Assigns Bound; Joint and Sevaral Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successurs and assigns of Leider and Borrawer, subject to the
provisions of paragraph 17. Borrower's covenants and agreeinsns shall be joint and several. Any Borrower who
co-signs this Security Instrument but daes not execute the Note. {4).'z cn-signing this Security Instrumant only 1o
mortgage, grant and convey that Borrower's interest in the Property vivier the terms of this Security Instrument; (bj is
not personally obligated to pay the sums secured by this Security Instsurnent; and (¢} agrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard 1o the terms of this Security
instrument or the Nots without that Borrower's consent.

13. Loan Charges. )f the loan secured by this Security Instrument is subjec’ ‘o a law which sets maximum Ioan
charges, and that law is finally interpreted so that the interast or other loan charges <oilcted or to be collected in
cannection with the ioan exceed the permitied limits, then: (a) any such loan charge-aiail ve reduced by the amount
necessary to raduce the charge to the permitted limit; and (b) any sums already collected trom Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this efurd. by reducing the
principa!l owed under the Note or by making a direct payment to Borrower. If a refund reduce 3 pr ncipal, the reduction
will be treated as a partial prepayment without any prepayment charge under the Note.

14, Notices. Any notice to Borrowet provided for in this Security Instrument shall be given by elivering it or by
mailing it by first class mait unless applicable law requires use of anather method. The netice shall be dizscted to the
Propeny Address or any other address Borrower designates by notice to Lender. Any natice to Lender shail be given
by first class maii to Lende's address stated herein or any other address Lerder designates by notice to Borrower. Any
natice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given
as provided in this paragraph,

15. Governing Law; Severability. This Security tnstrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or thet,
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Noteg ¢
which can be given effect without the conflicting provision. To this end the provisions of this Security tnstrument and o
Note are declared to be severable. |

6

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

(=

17. Transfer of the Property or a Beneficial interest In Borrower. if all or any part of the Property or any N
interest in it is sold or transferred (or if a benalicial interest in Borrower is sold or transferred and Borrower is not a ($o]
natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of. (3
SUMS i
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secured by this Security instrument. Mowever, this option shall not ba exercised by Lender If exercise Is prohibited by
federal law as of the date of this Security Instrument.

It Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the nolice Is delivered or mailed within which Borrowsr must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior 10 the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinatate. If Botrower meets cenain condltions, Borrower shall have the right 1o have
enforcement of this Security instriument discontinued at any time prior 1o the eatlier of: () 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Thase conditions are that
Borrower: {a) pays Lender all sums which then would be due tinder this Security (nstrument and the Note as ¥ nu
acceleration had occurred; (b} cures any default of any cther covenants or agreements; {c} pays all expenses Incurred
in enforcing this Security instrument, Including, but not limited to, reasonable attorneys’ fees; and (d} takes such action
as Lender may reasonably require o assure that the lien of this Security Instrumant, Lender’s rights in the Property and
Borrower's obligation to pay the sutns secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Barrawer, this Security Instrument and tha obligations secured hereby shalt remain fully effactive as if
no accelaration farl sccurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17.

19. Sale of Note, Chznge of Loan Servicer. The Note or a pariial interest in the Note (together with this Security
Instrument) may be sola one-or more times without prior notice to Borrower. A sale may result in a change in the entity
{known as the "Loan Servicar"; that collects monthiy payments due under the Note and this Security Instrument. There
also may be one or more chaingss of the Loan Servicer unrefated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given w.ian notice of the change in accordance with paragraph 14 abova and appiicable law.
The notice will state the name and adziass of the new Loan Servicer and the address to which payments should be
made. The notice will alsa contain anyut*ar information required by applicable law.

20. Hezardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or refease of
any Hazardous Substancas on or in the Propert;:- Borrower shall not do, nor allow anyone else tn do, anything affecting
the Property that is in violation of any Environmar.2!Law, The preceding two sentances shail not apply to the presence,
use, or storage on the Property of small quantities of Pazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintediince of the Property.

Borrower shalt promptly give Lander written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulalory agency or private party invalving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. ¥ Parrower learns, or is notified by any governmental os
regulatory authority, that any removal or other remediation of asy Hu2ardous Substance affecting the Property is
nacessary, Borrower shall promptly take all necessary remsdial acticis in accordance with Environmental Law.

As used ir this paragraph 20, *Hazardaus Substancas” are those sy ssances defined as toxic or hazardous
substances by Envirchmental Law and the foliowing substances: gasoline, kerosens, othor flammable o toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, mateitals rontaining asbestos or formakishyde,
and radioactive materials. As used in this paragraph 20, "Environmental Law” rieans federal faws and laws of the
Jurisdiction where the Property is located that relate to health, safety or environminlai nrotection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foltows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceis;ation tollowing Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to accelirati yn under paragraph
17 uniess applicable law provides otherwige). The riotice shall specily: (a) the default; {b) the ~:tion required to
cure the defauli; (c) a date, not lesa than 30 days from the date the notice e glven to Borrowar, av which the
default rust be cured; and (d) that failure to cure the default on or before the date specifled in the notice may
result in acceleration of the sums secured by this Security Instrument, foreclosure oy judicial procesding and
sale of the Property, The notice shall further inform Borrower of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of a defautt or any other defense of Borrower t
acceleration and {orectosure, If the default Is not cured on or before the date specified in the notice, Lender at
option may require immediate payment in full of alf suma secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shail be entitled to collect a
expenses incurred in pursuing the remedies provided in tils paragraph 21, including, but not limited to,
reasonable attorneys’ fees and cosls of title evidence.

22. Release. Upan payment of ali sums secured by this Security Instrument, Lentter shall release this Sacurlty
Instrument without charge 10 Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower walves all right of homestead exemption in the Property.

g
3]
Q
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24, Riders to this Security Insirument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agresmants of each such rider shall be incorporaled into and shall

amend and supplement the covenants and agreemants of this Security Instrument as if the rider(s) were a part of this
Sacurity Instrument. [Check applicable box(es))

(] Adiustable Rate Rider [ ACondominium Rider

(] Graduated Payment Rider CJPlanned Unit Development Rider
(A Balioon Rider

(] Other(s) [specify]

(11--4 Family Rider

[_]Biwaekly Payment Rider
| JRate Improvement Rider [!second Home Rider

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants centained in this Security
Instrument and In any rider(s) executed by Borrower and recorded with it,

Witnesses:

——— g
Soclal Security Number _349-56-2881

’./‘ ! 3 ,.-,/" ;
L __w 5 - < - /(. [’(/Z ‘ ‘é\_/,) Seall

Social Security Number _332-64-9463

{Seaij

-Borrowet

_ Social Security Number

Sacial Security Number

{Space Below " %!z Line For Acknowledgment}

STA _\_j!':ILLINOIS. A (ool counyss:
1, :

. kL AN Gﬁ_)\S\c nLZ Notary Punlic In and for said county and state do hereby certify
that JOHN B. MCMANUS and AMY™L. MCMANUS

personally known to me to be the same person(s) whose name(s) sutiseribed to the foregoing instrument, appeared
before me this day in person, and acknowledged that they sighed and delivered the sald Instrument as
their frea and voluntary act, for the uses and purposes thereir set fo th.

Given under my hand and official seal, this 52(3**’- dayol WO Yy 3;7,0.,( . [ GQ {f
y 4

RV

~r IVWWWW ‘ :
TR L SEn L, : | /Umg&
My Commission expires: KELLI R, WINSKY /2 . L__L,,_

. NOTARY PUBLIC, STATE OF ILb{ier™!
5 V% COMMISST ™ EXPIRES 8/ 21,7
This Instrument was prepared by: .

3e£<0696
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PARCEL 1:

UNIT 211 IN LINCOLN LOFTS CONDOMINIUMS, AS DELINEATED ON THE SURVEY OF LOTS
3 THROUGH 13, INCLUSIVE, IN JOHN P. ALTGELD'S SUBDIVISION OF BLOCKS i, 2,
3, 4, AND 7 AND THE NORTH 1/2 OF BLOCK 6 IN THE SUBDIVISION OF THAT PART
LYING NORTHEASTERLY OF THE CENTER LINE OF LINCOLN AVENUE OF THE NORTHWEST
1/4 OF SECTION 29, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, WHICH SURVEY IS ATTACHED AS EXHIBIT "D" T0 THE DECLARATION OF
CONDOMINIUM OWNERSHIP RECORDED SEPTEMBER 3, 1996 AS DOCUMENT 96672710, IN
COOK COUNTY, ILLINOIS, TOGETHER WITH AN UNDIVIDED PERCENTAGE INTEREST IN
THE COMMON ELEMENTS APPURTENANT TO SAID UNIT, AS SET FORTH IN SAID
DECLARATION,

PARCEL 2:

EXCLUSIVE RiIGHT TO USE OF PARKING SPACE 21, A LIMITED COMMON ELEMENT AS SET
FORTH IN DECLARPITION OF CONDOMINIUM AFORESAILID.

MORTGAGOR ALSO HEREBY GRANTS ™0 THE MORTGAGEE, ITS SUCCESSORS AND ASGIGNS AS RIGHTS AND
EASQ&ENTS APPURTENANT TO THE SUSJECT UNIT DESCRIBED HEREIN, THE RIGHTS ANB EASEMENTS

FOR THE BEHFFIT OF SAID LAND SET [ORTH IN THE DECLARATION OF CONDOMINIUM.* THES MOR;GAGE
IS SUBJECT TC ALL RIGHTS, EASEMENTE, COVENANTS, RESTRICTIONS AND RESERV@*TONB’CONTAINED

IN SAID DECIARATION THE SAME AS THOUGH THE PROVISIONS i
5Tt } ) S OF SAT TE
AND STIPULATED AT I.ENGTH HEREIN. S DECLARATION WERE RECTTED
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" 1st AMERICAN TITLE order #.L01 7355 #10) 27,
CONDOMINIUM RIDER LOANNO. 19327809

THIS CONDOMINIUM RIDER is madethis zetn dayol! %ovember, 1996 , andlsincorporated into
and shall be deemed 1o amend and supplement the Mortgage, Deed ot Trust or Security Deed (the "Security
Instrumemnt”) of the same date given by the undersigned {the “Borrower’} tc secure Borrower's Note 1o
Market Street Mortgage Corporation
{the "Lender") ot the same date and covering the Property described in the Security Instrument and located at:

3151 N. LINCOLN AVENUE #211,CHICAGO.TIL 60657
[Propacty Address)
The Property includes a unit in, together with an undivided interest in the commaon elements of, a condominium project
known as:

LINCOLN LOFTS CONDOMINIUMS

{Name of Candaminium Project)
{the “Condominium Project”). If the owners association or ather entity which acts for the Condominium Project (the
"Owiners Asscclation”) holds title to property for the benefit or use of its members or shareholders, the Property also
ircludes Borrower s intarest in the Owners Association and the uses, proceeds and benefits cf Borrower's interest.

CONDOMINIUL: COVENANTS. In addition to the covenants and agresments rade in the Sscurity Instrument,
Borrower and Lendrs futther covenant and agree as follows:

A. Condominiuni Obtigations. Borrower shall parform ali of Borrower's obligations under the Condominium
Project’s Constituent DUozutnents. The “Constituent Documents” are the: (i) Declaration or any other document which
creates the Condominitr27Giect; () by-laws; (ilj) code of regulations; and (iv) other equivalem documents. Borrower
shall promptly pay, when due, 2!t dues and assessments impesed pursuant to the Constituent Documents.

B. Hazard nsurance. o ).ng as the Owners Association maintains, with a generally accepted insurance carrier,
a "master” or “blankel” policy oritre Zordominium Project which is satisfactory to Lender and which provides
insurance coverage in the amourn.s, for the periods, and against the hazards Lender requires, including fire and hazards
included within the term "extended coveraos,” then:

() Lender waives the provisizn i Unifarm Covenant 2 for the monthly payment to Lender of the yearly
premium installments for hazard insurar.ce on-the Property; and

(il Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the reqired coverage is provided by the Owners Assoclation paolicy.

Borrower shall give Lender prompt notice of iny lapse in required hazard insurance coverage.

in the event of a distribution of hazard insusar.ce proceeds in liesu of restoration or repalr foliowing a ioss to the
Property, whether to the unit or to common eleme™’ s any proceeds payable to Borrower are hereby assigned and shall
be paid to Lender for application to the sums secured by the Security Instrument, with any excess pald to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Associlation maintains a public Hability insurance policy acceptable in form, amount, and extent of coverage to
Lender.

D. Condemnation. The proceeds of any award or cla.m/inr damages, direct or consaquential, payable to
Borrower in connection with any condemnation or other taking of ait or any part ot the Property, whether of the unit or
of the common elements, or for any convayanca in lieu of condemaarion, are hereby assigned and shall be paid to
t.ender. Such proceeds shall be applied by Lender ta the sums secural by the Security Instrument as provided in
Uniform Covenant 10.

E. Lender's Prior Consent. Borrower shall not, except after nsuce to Lender and with Lender's prior written
consent, either panition or subdivide the Property cr consent to;

{iy the abandonment or termination of the Condominium Project, axce st for abandonment of termination
required hy law in the case of substanval destruction by fire or other casualty Griri the case of a taking by condemnation
or eminent domain;

(i} any amendment to any provisicn of the Constituent Documents if the privision is for tha axpress benefit of

Lender. Lo .
(iii) termination of professional management and assumption of self-managem@it of the Owners Association:

H
o {iv) any action which would have the sffect of rendering the public liability insurancs coverage maintained by X
the Ownars Association unacceplabie 10 Lender.

F. Remedies. I|f Borrower does not pay condominium dues and assessments when dug, fhen Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additional debt 'of dnrrower secured by
the Security Instrument. Unlass Borrower and Lender agree to other terms of payment, these amioiins shall bear
intarest from the date of disbursement at the Note rate and shal! be payable, with Interest, upon notice fiom Lendes to
Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.

o7 ’ - .
{Seal) . g«(—( >, T W»—J (Seal}
-Borrower - JOHNS B. MCOCMAKLUS -Borrower

-~
s {'. - - Yo o2 2 -
{Saal) Chof72t ¢ 4 Z/ / Yl Sl bezep e (Ssal)
-Borrewer ARY L MCHARUS -Barrower
MULTISTATE COMDOMINIUM RIDER-- SINGLE FAMILY-- FNMA/FHLMC UNIFORM INSTRUMENT FORM 3180 09/98

ISC/CCR*™/ /0291 /3140(09-90)-L
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.+ AMERICAN TITLE order #.0G 7359 i) 20FZ

BALLOON RIDER LOAN NO. 1932789
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RiDER is made this 26th day of November, 1996 . and is Incorporated Into
and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Deed to Secure Debt (the
“Security Instrument”) of the same date given by the undersigned {the “Barrowsr"} to secure the Borrower's
Note to Markst Street Mortgage Corporation

(the "Lender"}

of the same date and covering the property described in the Security Instrument and locat~d at:

3151 N. LINCOLN AVENUE #211,CHICAGO,IL 60657
(Proporty Address)

The interest rate stated on the Note is called the "Note Rate.” The date of the Note is calied the "Note
Date." 1 uridarstand the Lender may transter the Note, Security Instrument and this Rider. The Lender or
anyone who.akes the Note, the Security Instrument and this Rider by transter and who is entitled to receive
payments urduer the Note is calied the "Note Hoider."

ADDITIONZICOVENANTS. in addition to the coverants and agreements in the Securiiy Instrument,
Borrower and Lzndor further covenant and agree as follows {despite anything to the contrary contained In
the Security Instrumn or the Note):

1. CONDITIONAL RIGH T TO REFINANCE

At the maturity date o' *iie Note and Security Instrument (the "Maturity Date"), | will be able to obtain a
new loan (“New Loan") with a #ow Maturity Date of December 1.2026 . and with an interest rate
equal to the "INew Note Rate" de.ennined in accordance with Section 3 below if all the conditlons provided in
Sections 2 and 5 below are met Zihe "Cond:tional Refinancing Option”). [f those conditions are not met, |
understand that the Note Holder is vindyr na obligation to refinance or modify tha Note, or to extend the
Maturity Date, and that | will have tc repay the Note fror my own resources or find a lender willing to lend me
the money to repay the Note.

2. CONDITIONS TO OPTION

if I want to exercise the Conditional Refiiiz ncing QOption at maturity, certain conditions must be met as ot
the Maturity Date. These conditions are: (1) | musistlll be the owner and occupant of the property subject to
the Security Instrument (the "Property"}; (2} | mu<t be current in my monthly payments and cannot have
oeen more than 30 days late an any of the 12 schew’lexd monihly payments immediately preceding the

Maturity Date; {3) no lien against the Property (except for taxes and special assessments not yet due and
payable) other than that of the Security Instrument may ey st; (4) ihe New Note Rate cannct be more than 5
percentage points above the Noie Rate; and (5) | must mia’.e a written request to the Note Holder as
provided in Section 5 below.

3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of interest equal to the Fede al Naticna! Mortgage Asscciation's
required net yield for 30-year fixed rate mortgages subject to a 60-a2Y mandatory delivery commitrnent, plus
one-haif ot one percentage point (0.5%), rounded to the nearest one-cw; i of one parcentage point
(0.125%) {the "New Note Rate"). The requirad net yield shall be the applicatie net yield in effact on the date
and time of day that the Note Holder receives notice of my election to exerciza the Conditional Refinancing
Ogticn. If this required net vield is not available, the Note Holder will determinie tne New Note Rate by using
comparable intcrmation.

MULTISTATE BALLCON RIDER--SINGLE FAMILY—-FNMA UNIFORM INSTRUMENT FORM 3180 12/
ISG/CRID*"//0392/3180(12-89)-L PAGE 1 OF 2




'UNOEFICIAL COPY




UNOFFICIAL COPY

LOAN NO. 1922789

4. CALCULATING THE NEW PAYMENT AMOUNT
Provided the New Note Rale as calzculated in Section 3 al.ove is not greater than 5 percentage points

above the Naote Rate and all other conditicns required in Section 2 alzove are satisfied, the Note Holder will
determine the amoun of the monthly payiment thal will be sufficlent to repay in fuit {a) the unpaid principal,
plus {b) accrued but unpaid interest, plus (c) all other sums | will owe under the Note and Security

Instrument on the Maturity Date (assuming my monthly payments then are current, as reguired under Section
2 above), over the 1erm of the New Note at the Navs Note Rate in equal monthly payments. The result of this
?aﬂcula%on will be the armount of my new principatl and interest payment every month until the New Note is

ully paid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will natify me at least 60 calendar days in advance of the Maturity Date and advise me
ot the principal, accrued but unpaid interest, and all other sums | am expected to owe on the Maturity Date.
The Note Holder also will advise me that | may exercise the Conditiconal Refinancing Option if the canditlons
in Section 2 above are met. The Note Holder will provide my payment record intormation, together with the
name, titte and address of the person representing the Note Holder that { must notify in order to exarcise the
Conditiorial.Fefinancing Option. If | meet the coenditions of Section 2 above, | may exercise the Condltionat
Refinancing ution by notitying the Note Holder no later than 45 calendar days prior to the Maturity Date.
The Nate Holder will calculate the fixed New Note Rate based upon the Federal Mational Mortgage
Assoclation's amplcable published required net yield in effect on the date and time of day natification is
received by the ".ot: Holder and as calculated in Section 3 above. | wili then have 30 caiendar days to
provide the Note Heowler with accepable proof of iy required ownership, occupancy and property lien
status. Before the Mawr ity Date the Note Holder will advise me of the new interest rate (the New Note Rate),
new monthiy payment arcurt and a dalte, time and nlace at which | must appear to sign any documents
required to complete the yaqiired refinancing. | understand the Note Holder will charge me a $250
processing fee and the costs azzociated with updating the title insurance policy, if any.

8Y SIGNING BELOW, Borrovver accepts and agrees o the terms and covenants contalned in this
Balloon Notza Rider.

QWM___—___ (Seal)
R N B. MCMANU -Borrower

- AN e ¥i
W70, c%/ /7 P78 4 peeeD (Seal)
AMY L E“CMANUS -Borrosver

- {Seal)
-Borrower

{Sea!)
-Berrower

MULTISTATE BALLOON RIDEFR--SINGLE FAMILY--FNMA UNIFORM INSTRUMENT FOTIM 3180 12/89
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