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Loan #: 96-35¢38 MORTGAGE
THIS MORTGAGE s ade ths 14th duv of November 1996 . bztween the Mortgagor,

MICHAEL C. GEORGE 2u1d BONNIE GEQRGE, AS TENANTS IN COMMON

[herein "Borrower™,
and the Mortgagee,
IRWIN UNION BANK AND TRUST CGairANY
i vorporation organized and existing taders theaws of INDIANA
whose address is 500 WASHINGTON STRERI
COLUMBUS, IN 47201
(herein "Lendet"). ,
; WHEREAS, Borrower is indebied to Lender m the Parcioal sum of US § 22,200.00
which indebtedness is evidenced by Borrower's note dated /Novemper 14, 1956 and extensions
and renewals thereof (herein “Note™), providing for monthly insialiments of prinvipal and iterest, with the
bulance of the indebtedness, if not sooner puid, due and payable on” December 15, 2006

TO SECURE 10 Lender the repayment of the indebtedness eviden'ed by the Note, with interest thereon;
the pavment of all other sums, with interest thervon, advanced in accordanCe Serewith 10 protect the security of
this Mortgage; and the performance of the covenants and agreements of Boriowss herein contaired, Rorrower
does hereby morlgage, grant und convey to Lender the followmyg described propery lovated in
COOK Chunty, State of llinos:

LOT 177 IN BUFFALO GROVE UNIT NO, 3, BEING A SUBDIVISION 7N THE NORTH
WEST 1/4 OF SECTION 4, TOWNSHIP 42 NORTH, RANGE 11 EAST OF THE THIRD

PRINCIPAL MERIDIAN, ACCORDING TG THE PLAT THEREQF RECORDED (GUTORER 21,
1958, AS DOCUMENT NO. 1736438S5, IN BOOK 5.3, BAGE 13, IN COOK COUNTY,

ILLINCIS.
PERMANENT TAX NUMBER: 03~04-10%-021-0000 &
9
]
!
which has the address of 278 NAVAJO TRAIL BUFFALO GROVE @
{Strenl} e} ‘:‘.‘
Hlinotws 40089 (hesein "Property Addeess™); tn
Flay Usmlef
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TOGETHER with all the improvements now or hereafter crected on the property, and all easements, rights,
appurtznances and rents, all of which shall be deemed to be and remuin a part of the property covered by this
Mortgage; and ail of the foregoing, together with said property (or the leasehiold estate if this Mortgage is on a
leasehold) are hereinatter reterred to us the "Property”.

Borrower covenants that Borrower is lawtully seised of the estate hereby conveyed and has the right to mortgage,
geant and convey the Property. and that the Property is unencumbered except for encumbrances of record, Borrower
covenants that Borrower warranis and will defend generally the titie to the Property agamnst al} claims and demands,
subject to encumbrances of record,

UNTFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Incerest. Borrower shall promptly pay when due the principal and inteyest
indebtedness evidenced by the Note and late charges us provided in the Note,

2.Funds for Taxes and insurance.Subject to applicable law or a written waiver hy Leader, Borrower shail pay to
Lender on the duy monthiy puyments of principal and interest are payable under the Note, until the Nate is paid in full,
a sum (herein "Fande") equal to one-stwelfth of the yearly faxes and assessments (including condominium and planned
unit development assesgments, if any) which may attain priority over this Mortgage, and ground fents on the Property, if
any, plus one-twelfthoGf-vearly premium instaliments Yor hazard insurance, plus one-twelfih of yearly premium
installments for mortgage usirunce, if any, all as reasonably estimated initialiy and from timne to time by Leader on the
basis of assessments and bills ang reasonable estimates thereof, Borrower shall not be obligated to make such payments
of Funds to Lender to the extend that Borrower makes suck paymeats 10 the holder of & prior morntgage or deed of trust
if such holder is an institutional fender,

If Borrower pays Funds to Lender; the Bunds shail be held in an institution the deposits or accounts of whivh are
insured or guaranteed by a Federal or stale agency (including Lender if Lender is such an institution). Lendzr shali apply
the Funds to pay said taxes, assessments, iastirasce premiums and ground rents, Lender may not chsrge for so holding
and apphing the Funds, analyzing sald account ¢r veriving and compiling said assessments and bills, unless Lender pays
Borrower interest on ihe Funds and applicable law” nermits Lender to qake such a charge. Borrower und Lender may
agree in writing t the time of execution of this Mortgage That interest on the Foads shall be paid to Borrower, and
unless such agreement is made or applicable law requires-spahy interest to be paid, Lender shall not be required 1o pay
Borrower uny interest or earnings on the Funds. Leader shailpive to Borrower, without charge, an annual accounting of
the Fupds skowing credits and debits to the Funds and the purpese for which each debit to the Funds was made. The

It the amount of the Funds held by Lender, together with the furary monthly astallments of Funds payable prior to
the due dates of taxes, assessments, insurance premiams and ground.e<iics, shalf exceed the amount required 10 pay said
taXes, assessmenls, insurance premiums and gronad rents as they fall due, such excess shall be, at Borrower’s option,
either promptly repait to Borrower or credited o Borrower un mon’hly msheinents of Funds. It the amount of the
Funds hell by Lender shail not be sufficient to pay tixes, assessiments, iusurance.porinbms and ground rents as they fall
due, Borrower shall pay to Lender any amount necessary 1¢ make up the deficiency /i -<an or more payments as Lender
WAy require,

Upoun payment in full of all sums secured by this Mortgage, Lender shall promptly retund i< Borrower any Funds held
by Lender. {f under paragraph 17 hereof the Property is sold or the Property is otherwise acaviced by Lender, Lender
shall appiy. no later than immediately prior to the sale of the Property or its acquisition by Leudor, any Fuads held by
Lender at the time of applicution as 4 credit against the sums secured by this Mortgage.

3. Application of Payments. Unless applicabic law provides otherwise, all payments received by Linder under the
Note and paragraphs | and 2 hereef shall be applied by Lender first in payment of amounts payable 1o Lender by
Borrower under paragraph 2 hereof, then to interest payable on the Note, and then to the principal of the Note,

4, Prior Mortgages und Deeds of Toast: Charges; Liens, Borrower shall perform ali of Borrower's obligations under
any morlgage, deed of trust or other security agreement with a len which has priority over this Mortgage, including
Borrower's covenaats to make payments when due, Borrower shall piy or cause 1o be paid ali taxes, assesswents and
other charges, fines and impuositions atiributable 10 the Property which may attain a priority over this Mortgage, and
leasehold payments or ground rents, if any.

5. Hazard insurunce, Borrower shall kKeep the improvemenls now existing or herealter erected on the Property
insured against Joss by fire, hazards included within the term "extended coverage”, and such other hazards as Lender may
require and in such amounts and for such perinds as Lender may require,
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The tnsurance carder providing the insurance shall be chosen by Borrower subject to approval by Lender; provided
that such approvil shatl rot be unreasonably withheld. All insurance policies and renewals therenf siall be in a form
avceptable to Lender and shall include a standard mortgage clause in favor of and in & form acceplable to Lender.
Lender shall huve the right to hold the policies and renewals thereof. subject to the terms of any mortgage, Geed of trust
or other security agreement with a lien which has priority over this Mortgage.

I the event of loss, Borrower siall give prompt notice to the wnsurance cartier and Lender. Lender may make proof
of loss i not made promptly by Borrower.

It tne Property s wbandoned by Berrower, or it Borrower {fails 1o respond ta Lender wirbin 30 days from the date
notice is matled by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benehits, Lender is
authorized to coflect and apply the insurante provecds ut Lender’s option either to restoration or repair of the Property
or to the sums secured by this Mortgage.

6. Preservatizn and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments, Borrower
shalt keep the Property in good repair and shall not commit waste or permit inpairment or deterioration of the Property
and shall comply vath-ihe provisions of any lease if this Mortgage is on a leaschold. It this Morigage is on 4 unit in
condominium or a planped unit development, Borrower shal! perform all of Berrower's obligations under the declaration
or covenants cleating ‘op-poverning the condominium or planned unit development, the by-faws and regulations of the
condumicivm or planned wiit Zevelopment, and constitueni documents.

7. Protection of Lender's Seurity. I Borrower fails to perform t™he covenants and agreements contained in this

fortgage, or if any action or proceeding is cormunesced which materially affects Lender's interest in the Property, then
Lender, at Lender's optior, upon cetel to Borrower, may make such appearances, disburse such sums, including
reasonahle attorneys’ Fzes, and take suen ac’ion as is necessary 1o protect Leader's interest. 1f Lender required mortgage
jusurance @8 a condition of muking the loan secuted by this Mortgage, Borrower shall pay the premniums required to
maintain such insurance in eftect until such time as the requirement for such iasurance terniadtes in accordunce with
Borrower's and Lender's written azreement or aplicible Jaw.

Any amounts disbursed by Lender pursuans to this paragraph 7, with interest therzon, at the Note rate, shail become
additional indebtedness of Borrower secured by this Mortgape. Unless Borrower and Lender agree to other terms of
payment, such amounts shail be payable upon notice from Lunder to Borrower requesting payment thereof. Nothing
contained in this paragraph 7 shall require Lender to incur anyenpense or take any action hereunder.

8. Inspection. Lender may make or cause to be made reascaable entries upon and inspections of the Property,
provided that Lender shall give Borrower nofice prior 1o any such insrection specirying reasonable canse therefor related
to Lender’s interest in the Property.

9, Condemnation. The proceeds of any award ot claim for damages. direct lor consequential, in connection wicll any
condemuation or ather txking of the Property, or part thereof, or for conveyeire 12 leu of condemnation, are herehy
assigned and shall be paid to Lender, subject 1o the terms of any mortgage, dued of trust or other security agreement
with a lien which has prierity over this Mortgage.

10, Borrower Not Reteased; Forbewrance By Lender Not 4 Waiver. Extension (of the time for payment or
modification of amortization of the swms secured by this Mortgage granted hy Lender <o anjp successor in interest of
Borrower shall not operate to refsase. in any manner, the lability of the original Borrower and Forrower’s successors in
interest. Lender shall not be (equired to commence procecdings against such successor or refuse to extend time for
paymeut of otherwise modify amortization of the sums secured by this Mortgage by reason of any denund made by the
original Borrower and Borrower's suecessors in interest. Any forhearance by Leader in exercising asy opht or remedy
hereunder, or otherwise aftorded by applicable law, shall not be o waiver of or preclide the exercise of aay such right or
remety.

L. Successors and Assipns Bound; Joint and Severad Lishility; Co-signers. The covenants and agreements hersin
contained shall bind, and the rights herennder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shali be joint and
several. Any Borrower who co-signy this Mortgage, bat does not execute the Note, (a) is co-signing this Mortgage only to
mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Morigzage, (b) i€
nol personally buble on the Note or under this Mortgage, and (¢} agrees that Lender and any other Borrower hereunder(y)
may agree to extend, modify, forbear, or make any other accommodations with regard (o the terms of this Morigage orld
the bvote, without that Borrower’s consent and without releasing that Borrower or modifying this Mortgage as to that
Botruwer's (nterest in the Property,
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12, Notive. Except for uny notice required under applivadble law to be given in another manner, (4} any notice 1o
Borrower provided tor in this Mortgage shali be given by delivering it or by mailing snch notice by certified matl
addressed 10 Bortower at the Property Address or at such other address as Borrower may designate by notice lo Lender
as provided herein, und (b) any notice to Lender shall he given by certified mail to Lender’s address stated herein or to
such other address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be deemed to have heen given to Borrower or Leader when given in the manner designated herein,

13. Governing Lyw; Severability. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Property is located. The foregoing sentence shall not fiunit the apphicability of Federal Jaw to this
Mortgage. In the event that any provision or clause of this Mortgage or the Note conflicts wilh appheable law, such
conflict shall pot affect other provisions of this Morigage or the Note which can be given effect without the contlicting
provision, and to this end the provisions of this Mortgage and the Note are declared to be severable. As used herein,
“eosts”, "expenses” and “uttorneys’ fees” include all sums to the extent not prohibited by applicable law or Simited herein,

14. Borrower!s Copy. Borrower shill be furnished a conformed copy of the Note und of this Mortgage at the time of
execation or after rerordation hereol,

15. Rehabilittion Loan Agreement. Borrower shull fulfill all of Borrower's obligations under any home rebabilitation,
improvement, repair, op/other loan agreement which Borrower enters into with Lender, Lender, at Lender’s option, may
require Borrowsr to execule and deliver to Lender, in a form acceptable to Lender, an assignmemt of any rights, claims
or defenses which Borrower/may have against parties who supply labor, matenals or services in connection with
improvements mads to the Propesy

16. Trumsfer of the Property or 4 Zeneficial Interest in Borrower. If all or any part of the Property or any interest in
it is sold or transterred (or if & honciiciel interest in Borrower is sold or transferred and Borrower 15 not a nateral
person) without Lender's prior weitten cons/at, \Lender may, at its option, require immediate payment in full of all sums
secured by this Mortgage. However, this option shall not be exercised by Lender if exeicise is prohibited by federal faw as
of the date of this Mortgage,

It Leider exercises this option, Lender shall give-dorrower notice of acceleration. The notice shall provide a period of
not less than 3C days from the date the notice is delivered 2= mailed within which Borrower must pay all sums secured by
this Morntgage. It Borrower fiils to pay these sums prior 10 the expivation of this period. Lender may invoke any remedies
permitied by this Mortgage without turther notiee or demand on) Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covinant and agree as follows:

£7. Accelerstion; Remedies. Exvept s provided in paragraph 16 hereof ‘'upun Borruwer's breach of any covenunt or
ugreement of Borrower in this Mortgage, incuding the covenanis to pay whon Zae any sums secured by this Mortgage,
Lender prior to acceleration shall give notice to Burrower as provided in puragriph 12 hereof specifying: (1) the breach;
(2) the action required to cure such breach; (3) a date, not less than 10 days from the date the notice Ik mailed 1o
Borrower, by which sach breasch must be cured; and (4) that failure to cure such brea:h on or before the dale specified
in the notice muy result in acceleration of the sums secured by this Mortgage, foreclosor: hy dicid proceedings, and
sale of the Property. The notice shall further infurm Borrower of the right to reinstate afte uceeleration and the right
to assert in the foreclesure proceeding the nonexistence of a default or any other defense or-5orvnwver te acceleration
and foreclosure. If the hresch is not cured on or before the date specified in the notice, Lender, a¢'[ inder’s option, may
deciare all of the sums secured by this Mortgage to he immediately due and payable without furthe demand and muay
foreclose this Mortgage by gmidicial proceeding. Leader shall be entitled to collect in such procecding ali expenses of
foreclosure, including, ut nut limited to, reasonable attorneyy’ fres und costs of documentary evidence, abstrwcts and title
reports,

18. Borrower’s Right to Reinstate, Notwithstanding Lender's acceleration of the sums ssecured by this Monigage due
to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage
discontinued at any time prior to entry of judgement enforcing this Mortgage if: (¢} Borrower pays Lender all sums which
would be then due under this Mortgage and the Note bad no acceleralion eccurred; (b) Borrower cares all breaches of
any other covenants or agreeme~ts of Borrower contained in this Mortgage: (¢) Borrower pays all reasonable expenses
incurred by Lender In enforcing the covenznts and sgreements of Borrower cantained in this Mortgage, and in enforcing
Lender's retedies as provided in paragraph 17 hereof, includipg, but not limited 10, reasonable attorneys’ fees; and (d)
Borrower takes such action as Lender may reasonably require to assure that the liea of this Morgage, Lender's interest
in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon
such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain in fuil foree and
effect as if no acceleration had cecurred.
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19, Assipnment of Kents; Appoimtment of Receiver. As adaitional security hersunder, Burrower hereby assigns 1o
Lender the rents of the Praperty. provided that Borrower shall, prior to aceeleration under purugraph 17 hereot or
abandonment of the Property, huve the fght 1o collect and retain such rents as they beeome due and payabie.

Upon ageeleration under paragraph 17 hereof or abandonment of the Property, Lendes shall be entitled to have o
receiver appoiled By u court to ealer upon, take posssasion of and manage the Property and 1o colleet the rents of the
Praperty inclading those past due. Al rents collected by the receiver shall be applied firse 1o paymeat of the vosts of
mansgement of the Property and collection of rents, including, bul not Bmited to, revuiver's fees, premiums on receiver's
honds and reasonable astorneys’ fees, and then to the sums secured by thiy Mortzage, The receiver shall be able to
accaunt oMy tor those rents actually received.

20, Release. Upon payment of all sums secured ny this Mortgage, Lender shall release this Mortgage without charge
to Borrower.  Borrower shudl pay all costs of recorduation, if any.

2L Waiver of Homesteud. Borrower hereby waives all right of homestead exemption n the Property.

REQUEST FOR NOTICE OF DEFAULT
ey AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower wnd Lender request e holder of any morlgage. deed of trust or oiher encumbrance with a Hen which has
priority over this Mortgage 1o give Morvetto Lender, at Lender's address sel forth on page ope of this Mostgage, of any
defauit under the supenor encumbraies and=of any sule br other foreclosure action.

IN WITNESS WHEREOF, Borrowst hay exected and acknowladges receipt of pages | through 5 of this Mortgage.

/W/@/ﬁ/ :h A

ICH.AEL C GﬁOR@E’ ) Boteonat
LhIAAL /‘;ﬂﬁ R V4

E GRORGE = & V Bonowe

l T Thotowe

7 -Boirowe:

STATE OF ILLINOIS J‘Q},mfc.— County ss;

L L{ W{QQ —3 ’ w ?b‘p{'ﬁf', a Notary Pubbc in and for said county and ssate_hereby certify that
MICHAEL C. GEORGE and B0ONMIE GEORGE, AS TENANTS IN COMMON

personally knowa o me to be the same person(s) whose name(s) A€ subseribed to the furegoing instrument,
appeated hefore me this day in person, and acknowledged that Lhey signed and delivered the said instrument as
their  free voluntary ast, for the uses and purposes thercin set forth.

Given under my hand and officiat seal, this L-{ - dd)’ of JW /lggé |
My Commission expires: W%m&

1 OFFICIAL SEAL _
LINDA | WEBSTER Page 5 o' 5

SOTARY PUBLIC STATE OF ILLINOIS

| Ry COMMISSION EXP. JUNE 21,2000
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