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WESTEMERTCA MORTGAGE COMPANY : LODK COUNTY RECGRDER

1S, 660 MIDWEST ROAD

GAKBROOK TERRACE, 1L 60181

Prepared by: )

State of Mineis .7 » - . | "
Ty Cf‘é 1ot biG2o i L 1HA Case No,
Loan No, 00106370 477 MORTGAGE l’ 131:8519302-703
f”GD
THIS MORTGAGE (“Security Instrument yisaiven on Movember 76, 1996 —~ L
The Mortgagor is CECILTA CARRANZA, DIVORCEL. AND NEVER SINCE REMARRIED J _/\

)Y
\{)

(“Borrawer"). This Security Instnument is given (o

WESTAMERICA MORTGAGE COMPANY, A COLORADO CORPORATION

, which is
organized and existing under the faws of THE STATE OF COLORADD » and
whase address s 5655 S, YOSEMUTE ST.. ENGLEWOOD CO 80111

» o ("Lender”). Borrower owes Lender the principal sum of
Sixty Five Thousand Seven Hundred Forty Six Dollars and Zero Cents

Dotlars (U.5. $ oh.746 .00 ).
This debt is evidenced by Borrower's nole dated the same date as this Security Instrament ("Note™), which
pravides for monthly payments, with the fuli debt, if not paid caclier, due and payable on
December 1, 2026 . This Security istrument secutes to Lender: {a) the repayment of the deb
evidenced by the Nowe, with interest, and all renewals, exiensions and modifications of the Note: (b) the
payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this
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Sccurity Instrument; and (c) the performance of Borrower’s covenanis and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to the

Lender the following described property located in

COOK County, Illinois:
LOY 24 iN SUBDIVISION OF BLOCY 15 IN SUBDIVISION OF THE WEST 1/2 OF THE
NORTHEAST 1/4 AND THE WEST 172 OF THE SOUTHEAST 1/4 OF THE NORTHEASTXXAR 1/4 &
OF SECTION 29, TOWNSHIP 29 NORTH, RANGE 13. EAST OF THE THIRD PRINCIPAL é}f‘
MERIDIAN 1N COOK COUNTY. ILLINOIS. }

TAX 1D #16-25-228-032-0000

N

’

which has the address of 5716 WEST 24711 STREET,
CICERD
Elmois 60804 [Zip Code] (" Propurly Address”):

TOGETHER WITH all the improvements now or (iereafier erected on the property, and ail eascinents,
appurtenances and fixtures now or hereafter a part of e niwperty. All replacements and additions shall
also be covered by this Security Instrument. All of the foregeing is referred (o in this Security Instrument as
the "Property.”

BORROWER COVENANTS that Borrewer is lawfully seived af4e estate hereby conveyed and has the
right to morigage, grant and convey the Property and that the Prorerty is unencumbered, except for
encumbrances of record. Borrower warrants and witl defend generiity thetitte to the Property against all
claims and demands, subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for/paiional use and non-uniform
covenants with limited variations by jurisdiction o constitute a uniform secudity instrument covering real
property.

Borrower and Lender covenant and agree as follows:

UNIFORM COVENANTS,

I. Payment of Principal, Interest and Late Charge. Borrower shall pay when due (ne grincipal of,
and interest on, the debi evidenced by the Nore and iate charges due under the Note,

[Streed, Caey],

2. Monthly Payment of Taxes, Insurance and Other Charges, Borrower shall includé in vach
monthly payment, together with the principal and interest as set forth in the Note and any late charges; a
sum for {a) taxes and special assessments levied or to be levied against the Property, (b) leascheld
payments or ground rems on the Property, and (c) premiums for insurance required under paragraph 4. In
any year in which the Lender must pay a mortgage insurance premium to the Secretary of Housing and
Urban Development (“Secretary”), or in any year in which such premium would have been required if
Lender still held the Security Instrument, cach monthly payment shall also include cither: (i) a sum for the
annual mortgage insurance premium (o be paid by Lender to the Secretary, or (ii) a monthly charge instead
of a mortgage insuyrance premium if this Security Insteument is held by the Sceretary, in a reasonabie
amount to be determined by the Secretary, Except for the montaly charge by the Secretary, these items
are called "Escrow ltems”™ and the sums paid (o Lender are called "Escrow Funds,”
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Lender may, at any time, coliect and hold amounts for Escrow Hens in an aggregale amount not to
exceed the maximurm armount that may be required for Barrower’s escrow account under the Real Estaie
Seutlement Procedures Act of 1974, 12 U.8.C. Section 2601 et seq, and implementing regutatians, 24 CFR
Part 3500, as they may be amended from time to time ("RESPA"), except that the cushion or reserve
permitied hy RESPA for unanticipated disbursements or disbursements before the Borrower’s payments
are available in ile account may not be based on amounts due for the mortgage insurance premium.
Il the amounts held by Lender for Escrow liems exceed the amounts permitted to he hetd by RESPA,
Lender shall aceount to Borrower for the excess funds as required by RESPA. I the amounts of funds held
by Lender avany iime is not sufficieni to pay the Escrow Ttems when due, Lender may notify the Borrower
and require Borrower to make up the shoriage as permitted by RESPA.
The Escrow Funds are pledged as additonal security for all sums secured by (his Security Instrument.
[f Borrower tenders to Liznder the full payment of afl such sums, Borrower's account shatl be credited with
the balance remaintng rar alb installment items (@), (), and {c; and any mortgage insurance premism
installment that Lender has/ier become obligaled to pay to the Secretary, and Lender shall pramplly
refund any excess funds w Borrower. Immediately prior 10 a foreclosure sale of the Property or ils
acquisition by Lender, Borrowdi™s account shall be eredited with any balance remaining for all installments
for items (a), (b}, and (c). ‘

3. Application of Paymenis. All piymunts under paragraphs [ and 2 snall be applied by Lender as
follows;

Eirst, 1o the mortgage insurance premianyto be paid by Lender to the Secreiaty or to the monthly

charge by the Secretary instead of the monthly mdértgage insurance premium;

Seeond, to any taxes, speciat assessments, leasznold payments or ground rents, and fire, ood and

other hazard insurance premiums, as required;

Third, to interest due under the Note;

Eourth, to amartization of the principal of the Note; ard

Fifth, to late charges due under the Note.

4. Fire, Flond and Other Hazard Insurance. Borrower shall'isisvre all improvements on the Property,
whether now in existence or subsequently erected, against any hazards, casualties, and contingencies,
including firc, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. Borrower shall also imsure all improvemer(s on the Property, whether
now in existence or subsequently erected, against 10ss by floods to the exient reqriced by the Seeretary. Al
insurance shall he carried with companies approved by Lender. The insurance policies and any renewais
shall be held by Lender and shall include loss payable clauses in favor of, and i/ lorm aceeptable 1o,
Lender.

In the event of loss, Borrower shall give Lender iminediate notice by mail, Lender may diake proof of
Ioss If not made promptly by Borrower. Each insurance company concerned is hereby awhorized and
directed to make payment for such loss directly to Lender, instead of to Borrower and to Lender joindy. All
or any part of the insurance proceeds may be applied by Lender, at its option, either (a) to the reduction.of
the indebtedness under the Note and this Security [nstrument, first to any delinquent amounts applizd
the order in paragraph 3. and then (o prepayment of principal, or () to e restoration or repair of the
damaged Property. Any application of the proceeds 1o the principal shall not extend or postpone the due
date of the monthly payments which are referred to in paragraph 2, or change the amount of such
payments. Any excess insurance proceeds over an amount required to pay al! outsianding indebtedness
uncer the Note and this Security [nstrument shall be paid to the entity (egally entitied thereto.

In the evemi of foreclosuse of this Seeurity Instrument or other transfer of title o the Property that
extinpuishes the indebtedness, all right, title and interest of Borrower in and to insurance policies in force
shall pass o the purchaser.
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5. Occupancy, Preservation, Maintenance and Protection of the Property: Borrower's [.oan
Application; Leascholds. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within sixty days after the execution of this Security Instrument (or within sixiy days of a later sale
or transfer of the Praperty ) and shall continue to accupy the Property as Borrower’s principal residence for
at least one year afier the date of occupancy, unless Lender determines that requirement will cause undug
hardship for Borcower, or unless cxtenuating circumstances exist which are beyond Borrower's control.
Borrower shall notify Lerder of any exicnuating circumstances. Borrower shall not commii waste or
destroy, damage or substamtially change the Property or allow the Property to deterioraie, reasonable wear
and tear excepted. Lender may inspect the Property if the Property is vacant or abandoned or the loan is in
default, Lender may take reasenable action to protect and preserve such vacant or abandoned Praperty.
Borrower shallalso be in default of Borrower, duning the loan application process, gave materiatly filse or
inaccurate informasion ar statements to Lender (or failed to provide Lender with any material information) in
connection with the earceyidenced by the Note, including, but not Himited to. representations concerning
Borrower's occupancy otz Property as a principal cesidence. 1 this Security Instrument is on a leaschold,
Borrower shall comply withah: provisions of the lease, If Borrower acquires fee title 10 the Property, the
leasehold and fec title shall notte merged unless Lender agrees so the merger in writing.

6, Condemaation. Tue proceeds af any award or claim for damages, direct or consequential, in
connection with any condemuation or ether inking of any part of the Property. or for conveyance in place
of condemnation, are hereby assigned and sha!l be paid to Lender to the extent of the Tull amount ol the
ingebtedness thal remains unpaid under the Nute and this Security Instrument. Lender shall apply such
proceeds to the reduction of the indebledness taner the Note and this Security Instrument, first o any
delinquent amounts applied in the order provided n paragraph 3, and then 1o prepayment of principal. Any
application of the proceeds 10 Lhe principal shall not cxlund or nostpone the due date of the monthly
paymenls, which are referred to in paragraph 2, or ctiange-the amcunt of such payments, Any excess
proceeds over an amount required to pay all outstanding \ndehtedness under the Note and this Security
mstrument shali be paid (o the entity legally entided thereto,

7. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shail pay al)
governmental or municipal charges, fines and impositions that are novmelided in paragraph 2. Borrower
shall pay thesc obligations on time directly 0 the ewtity which is ewed thd payment. If failure to pay would
adversety affect Lender's interest in the Property, upon Lender’s request Boviewer shall promptly furnish w
Lender receipts evidencing these payments.

If Borrower fails 1o make these payments or the payments reguired by paragraph’2, or fails to perform
any other covenanis and agreernents contained in this Security !nstrument, or there s a legal proceeding .
that may significantly affect Lender’s rights in the Property (such as a proceeding in bankruptey, for «
condemnation or to enforce laws or regulations), then Lender may do and pay whatever is tiecessary o '
protect the value of the Property and Lender’s rights in the Property, including payment oftaaes; huzard
insurance and otier items mentioned in paragraph 2.

Any amounts disbursed hy Lender under this paragraph shall become an additiona) debt of Baprower
and be secured by this Security Insirumeni. These amounts shall bear inierest from the dawe/ /o1
disbursement, al the Nole rate, and at the eption of Lender, shail be immediaiely due and payable.

Borrower shall promptly discharge any lien which has priorily over this Sccurity lastrument unless
Borrower: (a) agrees in writing to the payment of the obligation sccured by the lien in a manner acceptable
to Lender; (b} contests in good faith the hen by, or defends against enforcement of the lien in, legal
proceedings which in the Lender's opinion operate to prevent the enforcement of the lien: or (¢) secures
from the holder of the lien an agreement satisfactory to Lender subordinating the len 10 this Security
tnstrument. 1f Lender determines that any part of the Property is subject to a lien which may attain priority
over this Security Insirument, i.ender may give Borrower 2 notice identifying the lien. Borrower shall satisfy
the lien or take one or more of the actions set forth above within 10 days of the giving of notice,
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8. Fees, Lender may collect foes and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.
(a) Default. Lender may. except as limited by regulations issued by the Secretary, tn the case of
payment defaulls, require immediate payment in full of all sums secured by this Security Instrument
i
(1} Borrower defaults by failing to pay in full any monthly paymest required by this Security
Instrument prior 1o or on the dug date of the next manthly payment, or
(i’ Joirower defaults by failing, for a period of thirty days, to perform any other obligations
containsd in this Securily Instrument.
(h) Sale Without Credit Approval. Lender shall, if permitted by applicable law (including Section
341(d) of the Gain-S1, Germain Depository [nstitations Act of 1982, 12 U.S.C. 170})-31d}} and with
the prior approvolcof the Sceretary, require immediate payiment in full of all sums secured by this
Security Instrumen: 1f
{i} All or pari of the Bioperty, or a beneficial interest in a trust ewning all or part of the Property,
sold or otherwise trarsierred (other than by devise or descent), and
(1) The Property is not accupied by the purchaser or gramiee as his or her principal residence, or
the purchaser or gramtec-dnes so occupy the Property but his or her credit has not been
approved in accordance with the regirirements of the Secretary.
(c) No Waiver. If circumstances vecur-that would permit Lender to require immediale pavment in
full, but Lender docs not require sucht pavments, Lender does not waive its rights with respect 1o
subsequent events.
{d) Regulations of HUD Secretary. In mary Cireumstances regulations issued by the Secretary will
limit Lender’s rights, in the case of payment ¢&raults, to require immediate payment in full and
foreclose if not paid, This Security fnstrument aoes not authorize acceleration or foreclosure i not
permitted by regulations of the Secretary.
(cy Mortgage Neot Insured. Borrower agrees that iF this_Security Instrument and the Note are not
determined to be gligible for insurance under the National J1ousing Act within 60 days from the date
hercof, Lender may, at its option, require immediate payinsab in full of all sums sccured by this
Sceurity Insteument. A written statement of any authorized agert-of the Secretary dated subsequent
10 60 days frem the date hereof, declining to insure this Sccurity Irstrument and the Mate, shall be
deemed conclusive proof of such incligibility, Notwithsianding the varepzang, this optian may not be
exercised by Lender when the unavailability of insurance is solely due’taUsader’s failure to remit a
mortgage insurance premium 10 the Secretary.

is

i0. Reinstatement. Borrower has a right to be reinstated if Lender has required fmmediate payment in
full because of Borrower's failure to pay an amount due under the Note or this Security Instzument. This
right applies even after foreclosure proceedings are instituted. To reinstate the Securiiy Irstrument,
Borrower shall tender in a lump sum all amounts required (o bring Borrower’s account currenl meiuiting, 1o
the extent they arc obligations of Borrower under this Security Instrument, foreclosure costs.and
reasonable and customary attorneys' fees and expenses properly associated with the foreclature
praceeding, Upon reinstatement by Borrower, this Security Instrument and the obligations that it secuies
shall remain in cffect as if Lender had not required immediate payment in [ull. However, Lender is not
required 10 permit reinstatement it (i) Lender has accepted reinstatement after the commencement of
{oreclosure proceedings within two years immediately preceding the commencement of a current
foreclnsure proceeding, (i1) reinstatement will preclude foreclosure on different grounds in the future, or (iii)
reinstatement will adversely alfect the priority of the lien created by this Seeurily Instnunent,

11. Borrower Not Released; Forbearance By Lender Not a Walver, Exiension of the time of
payment or modification of amontization of the sums secured by this Seeurity Instrument pranted by Lender
10 any successor in interest of Borrower shall not vperate to release the lability of the original Borrower or
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Borrower's successer in interest.  Lender shall not be required o cominence proceedings against any
successor in interest or refuse to extend time for payment or otherwise madify amonization of the sums
secured by this Security Instrument by reason of any demand made by the original Borrower ar Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of
or preclude the exercise of any right or remedy .

12, Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and
agreemenls of this Security [nstrument shali bind and benefit the successors and assigns of Lender and
Borrawer, sibioct to the provisions of paragraph 9(b). Borrower’s covenanis and agreements shatl be join
and several, Ary Borrower who co-signs this Security Insirument tut does not execute the Nole: {a) is
co-signing this Sccurity [nstrument only to mortgage, granl and convey that Borrower's interest in the
Property under tiic/ierms of this Security Instrument; (b) is not persenally obligaled to pay ihe sums
secured by this Secuiyyinstrument: and (¢} agrees that Lender and any other Borrower may agree 1o
extend, modify, lorbearor‘make any accommodations with regard to the terms of this Security Instrument
or the Note without that Bortewer's consent,

13. Notices. Any notice 10 Borrower provided for in this Sccurity Instrument shall be given hy
delivering it or by mailing it by firs? class mai) unless applicable law reguires use of another method. The
noiice shall be directed 1o the Property Adidress or any other address Borrower designales by nonice (0
Lender. Any notice to Lender shall beeiven by first class mail to Lender's address stated herein or any
address Lender designates by aotice to Bortover, Any notice provided for in this Security Instrument shall
e deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severability. This Securitv/instrument shall be governed by Federal law and the
law of the jurisdiction in which 1he Property is locawed. [n the event that any provision or clause of this
Security Instrument or the Note conflicts with applicable saw, such confiict shall not affect other provisions
of this Security Instrument or the Note which can be given (tfect without the cenflicting provision. To this
end the provisions of this Security Instrument and the Note are diclired 10 be severable.

15, Barrower's Copy. Borrower shall be given one conformedcapy of the Note and of this Securily
[nsirument.

16. Hazardous Substances. Borrower shall not cause or permit the preseicr, use, disposal, storage, ,
or release of any Hazardous Substances onr or in the Property. Borrower shaii #ot do, nor allow anyone -
¢lse ro do. anything atfecting the Property that is in violation of any Environmental Law’. The preceding two
sentences shatl not apply 1o the presence, use, or storage on the Property of small quantitivs of Hazardous
Substances that are generally recogmzed (o be appropriale to normal residential uses and to maintenance
of the Propenty.

Borrower shall prosnpily give Lender written notice of any investigation, claim, demand. 1awvsiiior other
aciion by any povernmental or regulriory agency or private party involving the Property and any
Hazardous Substance or Environmenial Law of which Borrower has actual knowledge. 1If Borrower Icarns,
or is notified by any governmental or regulatory authority, that any removal or other remediation 0 uny
Hazardous Substances affecting the Property is necessary, Borrower shall promptly lake all necessary
remedial actions in accordance with Environmental Law.

As used in this paragraph 16, "Hazardous Substarces” are these substances defined as toxic or
hazardous substances by Environmenial Law and the following substances: gasoline, kerusene, other
flammable or loxic petroleum products, toxic pesticides and herbicides, volatile sofvents, materials
containing asbestos or formaldchyde, and radioactive materials. As used in this paragraph 16,
"Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or eavironmental protection.
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NON-UNIFORM COYENANTS. Borrower and Lender further covenant and agree as follows:

17. Assignment of Rents, Borrower unconditionally assigns and transfers 1o Lender all the rents and
revenues of the Property. Borrower authorizes Lender or Lender's agents w collect the rents and revenues
and hereby directs cachi tenant of the Propenty to pay the rents to Lender or Lender's agents. However,
prior io Lendes's notice to Borrower of Borrower's breach of any covenant or agreement in the Security
instrument, Borrower shall coflect and receive all remts and revenuves of the Property as trustee for the
berefit of Lender and Borrower. This assignment of rents constiniies an absolute assignment and not an
assignment foc additional security only.

If Lender sives netice of breach 10 Borrower: (a3 all rents received by Borrower shall be held by
Borrower as (ruied for benefit of Lender only, 10 be applicd to the sums secured by the Sccurity
instrument; (b Lendenshall be entifled to collect and receive all of the rents of the Property, and (¢) each
tenant of the Property sl pay all rents due and uapaid to Lender or Lender's agent on Lender’s written
demand to the tenant.

Borrewer has not execued any prior assignment of the rents and has not and will not perform any act
that would prevent Lender froniexercising its rights under this paragraph i 7.

Lender shali noi be required w enter upon, take control of or maintain the Property before or after
giving notice of breach o Barrowrr, Alowever, Lender or & judicially appointed receiver may do so al any
time there 1s a breach, Any application 4t rents shall not cure or waive any default or invalidate any other
right or remedy of Lender. This assignment ol rents of the Property shal) terminate when the debt secured
by the Security Instrusnent is paid in full,

8. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9,
Lender may foreclose this Security Instrument by guoicial proceeding. Lender shall be entitied to
collect ail expenses incurred in pursuing the remedive provided in this paragraph 18, including, but
neat limited $0, reasonable attorpeys’ feus and costs of tivte vidence.

If the Lender's interest in this Sceurity Instrument as.deld by the Secretary and the Sceeretary
requires immediate payment in full under paragraph 9, thie Yeeretary may invoke the nonjudicial
power of sale provided in the Single Family Mortgage Foreclosuie Act of 1994 ("Act") (12 U.K.C, 3751
et seq.) by requesting a foreciosure commissioner desipnaisd andar the Act to commence
foreclosure and to scll the Property as provided in the Act. Nothing in the nreceding sentence shall
deprive the Secretary of any rights otherwise available to a Lender viplar this parngraph {8 or
applicahie law.

19, Release. Upon payment of all sums secared by this Security Instrurient, Lender shall refease this
Sccurity Instrument without charge to Borrower. Borrower shali pay any recordation eéss,

20. Waiver of Homestead. Borrower waives all right of homestead exemption in the Prancri

21. Riders to this Security Instrument. [f one ar more riders are executed by Borrower and secoided
together with this Security Instrument, the covenants of each such rider shall be incorporated into and-shai!
amend and supplement the covenants and agreements of this Scecurtly Instrument as if the rider(s) werea
part of this Sceurity Instrument,

[Check applicable box(es)|.

™ 1
{__ Condominium Rider D Adjustable Rawe Rider E;' Other {specify)

LJPl;mncd Unit Development Rider I_-_iGmduﬂtcd Payment Rider

FHA Case No. 131:8519302-703 ;
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BY SIGNING BELOW, Borrower accepts and agrees (o the terms contained in this Security Instrumem
and in any rider(s) executed by Borrower and recorded with it
Witnesses:

.

"4") .. Zs
o O e Lé,-,r\,_u %‘7?%«*1:/"“@_._ {Seal)

CEC“_IA CARRANZA — -Burrowet _
BN e O #1713
Butrower
SN b1 -1 1 (Seal)
-Barrewer -Boreower
. _~(5caly . (Seal)
Aurover -Horrower
.. iSeal) . Y . (Sealy
Borrower -Bonower

STATE OF ILLINOIS, [ [/]( ;ﬁ’f(L,. County ss:
nee

_ { A
I, {//u u )MWN(?HW Public in and for said county any state do hereby certify that
CECILTA CﬁRRA £, DIVORCED AND NEVER SINCE RFMARRIED

personally known to me 10 be the same person(s) whose namets) subseribed to the foregoing instruosig,

appeared before me this day in person. and acknowledged that he/she  signed and delivered the said

instrument as his/her frec and volumary act, for ¢ u\ and purpmu th(!run set forth. é,[é,
Given under my hand and official seal, this (1/ day of UU’H_‘; vy /

oo 58Sy oty |

!
Notary Publi é

A
-
&
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