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THIS MORTGAGE ("Securily Instrument®) is givenon— Movember 21, 1996 . The Morigagor is
LEGUSTAMSTRONG. DIVORCED AND NCT S'NCE REMARRIED
. ’/ ) g
("Borrower'). Thas Scerity Instrument is given o
COUNTRYWIDE HOME LOANS, INC. .
which is organized and existing under the laws of  NEW YORX , and whose address is
155 NORTH LAKE AVENUE, PASADEMA, CA 91109
("Lender”). Borrower awes Lender the princips sum of
SIXTY SIX THOUSAND SIX¥ HUNDRED FORTY EIGHT and 00/100
Dollurs (U.S. § 66,648.00 ). This debt 1s evidenced by Borrower's npte dated the :ame daic as this 49
Security Instrument ("Note”), which provides for monthly payments, with the full debs, if not paid carlice, duc and o
payable on December 1, 2026 . This Security Insirument securcs 10 Lender: (a) the repayment of the debt {9
evidenced by the Moie, with inlerest, and all repewals, cxtensions and modificasions of the Note; (b} the payment of all
otier sums, with interest, advanced under paragraph 7 to protect the securiiy of this Security Instrument; and (¢} the g
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CASE #f: 111318538758 LOAN #: 2858506
performance of Borrower’s covenamts and agreements under this Security Instrument and the Note. For this purpose,
Borrower does hereby mortgage, grant and convey 1o the Lender the following described property located in
£O0K County, llinois:

LOT 543 I[N WOODGATE GREEN UNIT NUMBER 4, BEING A SUBDIVISION OF PART OF

THE EAST 1/2 OF THE NORTHWEST 1/4 OF SECTION 17, AND PARY OF THE WEST 1/2

OF THE NORTHEAST 1/4 OF SECTION 17, ALL IN TOWNSHIP 35 NORTH, RANGE 13,

EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREQF

RECORDED OECEMBER 31, 1374 AS DOCUMENT NUMBER 22951731, IN COOX COUNTY,

TLLINQIS.

F.LLN. 31-1/-207-020 & 31-17-207-048

which has the address of
125 PHEASANT RD
[Street)
MATTESON ilinois  60443- ("Property Address");
[City] [Zip Code]

TOGETHER WITH all the improvemenis wcw or hereafter erected on the propeny, and all easements,
appurtenances and fixiurcs now or hercafter & part of the property. All replacements and additions shall also be covered
by this Sceurity Instrument. Al of the foregoing is referrcd 1o n this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfuliv.cwizad of the esiale herehy conveyed and has the right 1o
morigage, gfam and convey the Property and that the Property i vacncumbered, excepl for encumbrances of record.
Borrower warrants and will defend geneally the tide ©o the Properiy against all claims and demiands, subjecl 1o any
encumbrances of record,

THIS SECURITY INSTRUMENT combines unform covenanmis for n:tionzl use and non-uniform: covenants with
fimited variaticns by jurisdicticn (o constitule a unifonn sccunty instrument covelng real property.

Borrower and Lender covenant and agree as follows:
UNIFORM COVENANTS.

1. Payment of Principal, Interest and Late Charge. Bomrower shall pay when due the prinsipal of, and interest
on, the debt evidenced by the Note and late charges due under the Note,

2. Monthly Payment of Taxes, Insurance and Other Charges. Borrower shall include in each raenthly payment,
together with the principal and irierest as set forth in the Notz and any fate charges, a sum for {a) axes-and special
assessments levied or 1o b levied against the Property, (b) leasehokd payments or ground rents on the Progecty, and (c)
premiums for insurance required under paragraph 4. In any vear in which the Lender must pay a morigage insurance
premium to the Secretary of Housing and Urban Development ("Secretary™), or in any year in which such premium
woutd have been required if Lender sull held tie Secar:ty Instrument, cach monthly payment shall also include cither: (i)
a sum for the annual morigage insurance premium to be paid by Lender to the Secretary, or (i) a monthly charge insicad
of a morigage insurance premiura if this Security Instrument is held by the Secretary, in a reascrable amount 1o be
determined by the Secretary. Except for the monthly coarge by the Secretary, these items are called "Escrow lems™ and
the sums paid 1o Lender are called "Escrow Funds.”

Lender may, &t any lime, collect and hold amounts for Escrow ftems in an aggregale amount rot 1o cxceed the
maximum amount thal may be required for Borrower's escrow account under the Real Estate Setilement Procedures Act
of 1974, 12 U.S.C. Section 26{0 ¢t seq. and implementing regulations, 24 CFR Part 3506, as they may be amended
from ume 1o time ("RESPA"), except that the cushion or reserve permitied by RESPA for unanticipated disbursemenis
or disbursements before the Bomrower's paymenis are available in the account may nol be based on amounts due for the
MOTIZage iNsUrance premium,

;AR sson CHL (04198) Page 2ol i P

YEES0696




UNOFFICIAL COPY




UNOFFICIAL COPY

CASE #: 101318538758 LOAK #: 2858506

If the amounts held by Lender for Escrow [tems exceed the amounts permitied to be held by RESPA, Lenier shall
account 1o Borrower tor the excess funds as required by RESPA, If the amounts of funds held by Lerder at any time is
not sufficient to pay the Escrow ltems when duc, Lender may notify the Borrower and require Borrower to make up the
shortage as permiticd by RESPA.

The Escrow Funds are pledged as additional secusity for all sums secured by this Security Instrument. If Borrower
tenders (o Lender the full payment of all such sums, Borrower’s account shall be credited with the balance remaining for
all installment items (a), (b), and (c) and any mortgage insurance premeum installment that Lender has not become
obligated o pay to the Secretary, and Lender shall promptly refund any excess {unds 1o Borrower, Immediately prior o
a loreclosure sale of the Properiy or its acquisition by Lender, Borrower’s account shall be crediled with any balance
remaining for <l instalimems for items (a), (b). and {c).

3. Applicaunn of Payments, All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

Figst, to the sortgage insurance premium 10 be paid by Lender to the Secretary or (o the monthly charge by the
Secretary insicad of the monthly mongage insurance premium;

Second, 10 any faves, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, as reguuc?;

Third, 1o interest due undel 1he Note,

Foynth, 0 amortization 01 the pmncipal of the Note; and

Fifth, 20 late charges due endestie Note,

4. Fire, Flood and Other Hazard Jusurance. Borrower shail insure all improvements on the Property, whether
now in cxistence or subscquently erected, against any hazards, casualiies, and contingencies, including fire, for which
Lender requires insurance. This insurance shatl be maintained in the amouats and for the periods that Lender requires.
Borrower shall also insure all improvements on the 2roperty, whether now in exisience or subsequently erecied, against
joss by floods to the extent required by the Secretary. All insurunce shall be carried with companies 2pproved by Lender.
The insurance policies and any rencwals shall be held by Lender and shall include loss payable clauses in favor of, and
in a form acceplable to, Lender.

In the cvent of loss, Borrower shall give Lender immeaia’s notice by mail, Lender may make proof of loss if not
made promplly by Borrower, Each insurance company concernes 19 nereby authorized and directed to make payment for
such loss dircetly 1o Lender, instead of to Borrower and 1 Lender joiriy: All or any part of the insurance proceeds may
be applicd by Lender, at its option, either (a) to the reduction of the’wdebledness under the Note and this Security
Instrumeny, first to any delinguent amounts applied in the order in paragraph 3, and then o prepayment of principal, or
(b) 1o the restoration or repair of the damaged Property. Any application of the p.cczeds to the principal shall not extend
or postpone the duc date of the monthly payments which are referved 1o in paragrapt 2, or change the amount of such
payments, Any excess insurance proceeds over an amonut required (o pay all outstanding indebledness under the Note
and this Security Instrument shall be paid w the entity legally entitled thereto.

In the evem of foreclosur of this Security Instrumer.t or other manster of tile (o the Fropery that extinguishes the
indebiedness, all right, title and interest of Borrower i and to insurance policies in force shall pass 14 the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Lion Application;
Leasehoids. Borrower shall occupy, establish, and use the Property as Borrower’s principal residences svihin sixty days
after the exeeution of this Security Instrument (or within sixty days of 4 later salc or mansfer of the Progecty) and shall
continue t¢ occupy the Property as Borrower's principal residence for &t least one year after the date oi occupaicy,
unless Lender determines that requirement will cause undue hardship for Borrower, or snless extenuating circumstances
exist which are beyond Borrower’s control, Borrower shall notify Lender of any extenuating circumstances. Borrower
shall not commit wasle or destroy, damage or substantially change the Property or allow the Property to deterioraie,
reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant or abandoned or the loan is
in defaull, Lender may take reasonable action to protect and preserve such vacanl or abandoned Property.
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CASE #: 111318538758 LOAN {#: 2858506

Barrower shall also be in default if Borrower, during the loan apptication process, gave materially false or inaccurate
information or siatements 1o Lender (or failed to provide Lznder with any material information) in connection with the
loan evidenced by the Note, including, but not limied L, representations conceming Borrower’s occupancy of the
Property as a principal residence. IT this Sccurity Instnunent is on a leaschold, Borower shall comply with the
provisions of the fease. If Borrower acquires fec title 1o ite Propeny, the leaschold and fee utle shall not be merged
unless Lender agrees (o the merger in writing.

6. Condemnation. The proceeds of any award or clam for damages, direct or conseguential, in connection with
any condemnalion or other taking of any part of the Property, or for conveyanee in place of condemnation. are herchy
assigned and shall be paid to Leader to the extent of the full amount of the indebiedness that remains unpaid under the
Note and this-Sechrity Instrument, Lender shalt apply such proceeds w the reduction of the indebtedness under the Mot
and this Security 4istrument, first 1 any delinquent amounts applied in the order provided in paragraph 53, and then o
prepayment of prirciral. Any application of the proceeds o the principal shall rot extend or posipone the due dae of the
monthly payments, vic) are referred 1o in paragraph 2, or change the amount of such payments. Any excess proceeds
over an amount required 162y all ouistanding indetiedness under the Note and this Security Instrument shall be paid to
the entity legally entitled therers.

7. Charges 1o Borrowre-and Protection of Lender’s Rights in the Property. Bomower shall pay all
governmental or municipal charges tines and impositions that are not included in paragraph 2. Borrower shall pay these
obligations on time direcily to the entiy which is owed the payment. If failure to pay would adverscly affect Lender's
interest in the Property, upon Lender's riquest Borrower shall promptly furnish to Lender receipts evidencing these
payments,

If Borrower fails to make these paytnenis rv the payments reguired by paragraph 2, or fails to pertorm any othes
covenants and agreements contained in this Seeunt; Instrumient, or there is 2 legat proceeding that may signilicantly
affect Lender’s rights in the Properly (such as a procerding in bankrupicy, for condemnation or 1o enforce laws or
regulations), then Lender may do and pay whaiever is nceessary W protect the value of the Proprty and Lender’s rights
irt the Propenty, including payment of taxes, hazard insurance avd other ilems mentioned in paragraph 2.

Any amounis disbursed by Lender under this paragrapl cl@!l become an adcitional debt of Borrower and be
secured by this Security Instrument. These amounts shall bear inierst:from the date of disburscment, a1 the Note raie,
and 21 the option of Lender, shall be immediately due and payable.

Borrower shall prompily discharge any licn which has priority over this Securiiy Instrument unless Borrower: (a)
agrees in wriling o the payment of the obligation secured by the tien in a 1aanned accepiable 1o Lender; (b) coniests in
good Taith the lien by, or defends against caforcement of the licn in, legal procieoings which in the Lender's opinion
operaic to provent the enforcement of the lien; or (¢) secures {rom the holder ol ¥ie en an agreement satisfaciory o
Lender subordinating the lien 1o this Security Instrument. If Lender determines that any part of the Property is subject o
a lien which may attin priority over this Security lnsgrument, !ender may give Borrower 4 notice identifying the lien.
Borrower shall satisfy the lien o 1ake one or more of the actions set forth above within 10 day¢ of the giving of notice.

8, Fees, Lender may collect fees and charges authorized by the Secretary.

9, Grounds for Acceleration of Debt,

(@) Default, Lender may, except as limited by regulations issued by the Secreary, in the(case of payment
defaults, require immediaic payment in full of all sums secured by this Security Instrument if:
() Borrower defaults by failing to pay in fL}} any monthly payment required by this Secority Instrument
prior 10 or on the due date of the next monthly payment, or
(it} Borrower defaults by failing, for a period of thinty days, to perform any other obligations contained in
this Sccunty Instrument.
{b) Sale Without Credit Approval. Lender shal), if permiticd by applicable Jaw (including Section 341(d) of
the Garn-St. Germain Depasitory Institutions Act of 1982, 12 U.S.C. 17013-3(d}) and with the prior approval of
the Secretary, require immediate payment in full of al! sums secured by this Secunty Instrument if:
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CASE f#: 111318538758 LOAN #: 2858506
{1y All or part of the Property, or a beneficial interest in a trust owning all or pan of the Preperty, is sold or
otherwise ransterred (other than by devise or descent), and
(i) The Property is not occupied by the purchaser or grantec as fus or her principal residence, or the
purchaser or grantee does so accupy the Propery bul his or her credit has nol been appraved i accordance
with the requirernents of the Secretary,
{¢) No Waiver. If circemstances occur that wonkd permil Lender to require immediaic payment in full, but
Lender does not require such payments, Lender goes aot waive its rights with respect 1o subsequedt events,
{d) Regulations of HUD Secretary, In many circumstances regulations issued by the Secrctary will limn
Lender’s rights, in the case of payment defauits, to require immediate payment in fid and foreelose if not paid.
Thiz Sczurity Instrument docs not authorize acceleration or foreclosure if rol permitied by regulations of the
Secretary
{¢) Mor'pa:ze Not Insured. Borrower agrees thas if this Security Tnsirument and the Note are not determined Lo
be cligible 7ot .nsurance under the National Housing Act within 60 days from the date hercol, Lender may, at
its option, requir. immediate payment in full of all sums secured by this Sccurity [nstrument. A writicn
staiement of any authurized agent of the Secretary dated subsequent 10 60 days from the date hercof, declining
o insurc this Securiv-instrument and the Note, shall be decmed conclusive proof of such incligibility.
Notwithstanding the foregoing. this option may not be excrcised by Lender when the unavailability of
insurance is solely due to Lorder's failire 1 remil a mortgage insyrance premium o the Secrctary.

10, Reinstaternent. Borrower has a night 10 be reinstated if Lender has required immediate payment in fuil becausc
of Barrower’s failure 10 pay an amount Gue Girder the Note or this Security Instrument. This right applies cven after
foreclosure proceedings are instituted. Te reiisiaw the Security Instrument, Borrower shall tender in a lump sum all
amounts required to bring Borrowes's account currént including, 10 the extent they are obligations of Borrower under
this Security Instrumem, foreclosure costs and reasonac'c and customary atlormcys’ fees and cxpenses properly
associated with he foreclosure proceeding, Upon reinsiatement by Borrower, this Security Instrument and the
obligations that it secures shall remain in cffect as if Lender had not required immediate payment in full. However,
Lender is not required 1o permit reinstatement if: (i) Lender bus accepted reinstatement after the commencement of
foreciosure proceedings within two years immediately precedizg the commencement of a current foreclosure
proceeding, (i) reinstaiement will preclude foreclosure on differsni rcunds in the future, or {iit) reinstatement wiil
adversely affect the priority of the lien created by this Security Inspument.

1. Borrower Not Released; Forbearance By Lender Not a Waiver Exiensior of the ume of payment or
modification of amonization of the sums secwed by this Security Instrument gramed by Lender 1o any successor in
inmerest of Borrower shall rot operale 1o release the liability of the original Borrowsr 0 Borrower's successor in interest.
Lender shall not be required to commence proceedings Against any successor in interest-or refuse to extend time for
paymen! or otherwise modify amortization of the sums secured by this Security Inswrumvnt by reason of any demand
made by the original Borrower or Borrower’s successors in imeresl. Any forbearance by Lerder yn excreising any right
or remedy shall not be 3 waiver of or precluds the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenantsard agreements of
this Security Instrument shall bind and bencfit the successors and assigns of Lender and Borrower, enbject 1o the
provisions of paragraph 9(b). Borrower's covenans and agreewments shall be joint and several. Any Rurrower who
co-signs this Security Instrument bt does not exccute the Note: (a} is co-signing this Security Instrument only to
mongage, grant and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b) is
not personally obligated 10 pay the sums secured by lhis Security Instrument; and (c) agrecs thal Lender and any other
Borrower may agree 10 cxtend, modify, forbear or make any accommodations with regard w the terms of this Security
Instrument or the Note without that Borrower’s consent.
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CASE #: 111318538758 LOAN #: 2858506

13, Notices. Any notice W Borrower provided for in this Secunty Instrument shall be given by dclivering it or by
mailing it by first class mai) unless applicable law requires use of another method. The notice shall be direcied 1o the
Property Address or any other address Borrower designates by niotice 1o Lender. Any notice to Lender shali be given by
first class mail to Lender’s address stated hercin or any address Lender designates by notice to Borrower, Ay noiice
provided for in this Security Instrument shaii be deemed to have been given to Borrower or Lender when given as
provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of the
jurisdiction in which the Propenty is located. In the event that any provision or clause of this Security Instrument or the
Note contlicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can begiven effect withow the conflicling provision, To this end the provisions of this Security Instrument and
the Nole ar¢ deciared lo be severable.

15, Borrowe='s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

16, Hazardous Substunces. Boirower shall not cause or permit the presence, use, disposal, siorage, or release of
any Hazardous Subsi#iiczz on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting
the Property that is in vicken of any Environmenial Law. The preceding two sentences shall not apply 1o the presence,
use, or slorage on the Property of small quantives of Hazardous Substances that arc generally recognized w0 be
appropriaie to normal residenual uses and to maintenzace of the Propeny.

Bosrower shail promptly give L.nor written notice of any investigation, claim, demand, lawsuit or other action by
any govermmental or regulalory agency. o privale party involving the Property and any Hazardous Substance or
Environmenial Law of which Borrower kas actual knowledge. §f Borrower leams, or is notified by any governmental or
regulatory authority, that any removal or ¢thes remediation of any Hazardous Substances affecung the Property is
necessary, Borrower shall promptly take ail nec¢ssary remedial actions in accordance with Environmental Law.

As used in this paragraph 16, "Hazardous substances” are thosc substances defined as toxic or hazardous
substances by Environmenial Law and the following salstanzes: gasoline, kerosene, other flammable or wxic peiroleum
products, toxic pesticides and herbicides, volatile soivenss, materials containing asbestos or formaldehyde, and
radipactive matcrials. As used in this paragraph 16, “Envionmental Law" means federal laws and laws of the
jurisdiction where i Property is located that relaie to health, safer; o~ environmenial proteclion.

NON-UNIFORM COVENANTS. Bomower and Lender further covensziand agree as follows:

17, Assignment of Rents. Borrower unconditionally assigns and trunsfers 10 Lender all the remts and revenues of
the Property. Borrower autherizes Lender or Lender's agents o collect ihe vcpis #ud revenues and hereby directs cach
senant of the Property to pay the rents to Lender or Lender's agents, However, privrto Lender's notice 10 Borrower of
Borrower's breach of any covenant or agreement in the Security Instument, Borsowe: sha!l coliect and receive all rents
and revenues of ihe Property as trustee for the benefit of Lender and Borrower. This assigament of rents constituies an
absolulc assignment and not an assignment for additional security only.

If Lender gives notice of breach to Berrower: (a) all renis reccived by Borrower shal. be acld by Bomower as
wrustee for benefit of Lender only, to be applied to the sums secured by the Securisy Instrument, (5) Lender shall be
entitled 10 collect and receive all of the rents of the Property; and {c) cach tenant of the Property shzitpay all rents due
and unpaid to Lender or Lender's agent on Lender’s writien demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any wct that would
prevent Lender [rom exercising its rights under this paragraph 17.

Lender shall not be required to enter upon, 1ake contro{ of or maintain the Property before or after giving notce of
breach to Borrower, However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any
application of rents shall not cure or waive any default or invahdate any other right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt secured by the Securily Instrument is paid in full.
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CASE #: IL13185387%8 LOAN #: 2858506

18. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred
iz pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable attorneys’ fees
and costs of title evidence,

If the Lender’s interest in this Security Instrument is held by the Secretary and the Secretary requives
immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudiciat power of sale provided
in the Single Family Morigage Foreclosure Act of 1994 ("Act") (12 US.C. 3751 ¢r seq.) by requesting a
foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
available to « Lender under this Paragraph 18 or applicable law.

19. Release. Upon payment of ali sums secured by this Security Instrument, Lender shall releasc this Security
Instrument without #itage 10 Borrower. Borrower shall pay any recordation costs.

20. Waiver of Homesternd, Borrower waives all right of homestead exemption in the Propeny.

21. Riders to this Security fus*-ument. [f one or more riders are excouied by Borrower and recorded wgether
with this Sccurity Instrument, the coveaany; of each such rider shall be incorporaicd into and shall amend and
supplement the covenanis and agreemen::-0f-this Secarity Instrument as if the rider(s) were a pan of this Security
instrument. [Check applicable box{es)].

|1 Condominium Rider [ Crowing Equity Rider (i Other [specify]
{1 Planned Unit Development Rider ) Graguaed Payment Rider
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CASE #: 11L1318538758 LOAN #: 2858506
BY SIGNING BELOW, Borrower accepts and agrees Lo the lorms contained in this Sccurity Instrument and in any

rider{s) cxccuted by Borrower and recorded wath it
Witngsses:

ot
> /( - ";/"- e A ;’é—(../ {Seal)
LEGUSTAMSTRONG -Borrower

. Qj e T

(Seal)

-Borrower

——(Scal)

-Borrower

(Scal)

-Borrower

e — }
STATE OF ILLINOIS, LT & A[ County ss:
L Tha (e ){\‘,)_.'_/L,‘QJ_IP/W ) , 8 Nedary Public in and for said county and state do hereby ceruily

Aageaada A 9755
J

¢

that

, personally ksiown to me to be (i same person{(s) whose name(s)
subscribed 1o the foregoing instrument, appeared tcf.’crc me this day in person, and acknowledged thai /7 ©
signed and delivered the said instrumentas LA frec and voluntary act, for the ascs and purposes therein

set fonh.

—— . “. 4 ) v €
Given under my hend and official seal, this r; VT dayof (LD S v 7 %

thﬁdﬁﬁﬂgg {\XQﬁdAQﬂL

My Commission Expires:

A

Notary Public \

-~

g UV N
"OFFICIAL SEALN “!
. TRACY NEMEC
atary Pubije, Stare of Hinl;

M
Y Commisginy Expires 9/12/97
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