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THIS MORTGAGE ("Security listumaent) is givenon NOVEMBRR 26, 1996 . The mortgagor is

PATRICIA R LAVELLE MARRIED TO-MARTIN V LAVELLE* HER HUSBAND

n — -
(“Borrowei”), This Security Instrument is givento | PIRST CHICAGO NBD MORTGAGE COMPANY,

15t AMERICAN TITLE orger i) 101 205

which Is organized and existing unde: the laws of THE STATZ OF DELAWARE = - , and whose
addressis 900 TOWER DRIVE, TROY, MI 48098

(“Lencier ). Borrower owes Lender the principal sum of
SEVEN HUNDRED SEVENTY FIVE THOUSAND AND 00/140 :

Dollars (U.S. § 775,000,00 ). This debt is evidenced by Borrower’s (ivte dated the same date as this Security
instrument ("Note"), which provides for monthly payments, with the full debt; if net paid earlier, due and payable on
DECEMBER 01, 2036 . This Security Instrument secures to Lender: (a) the repayment of the de
evidenced by the Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of
other sums, with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (
the petformance of Borrower's covenants and agreerzents under this Security Instrumezt 2ad the Note. For thisy
purpose, Borrower does hereby mortgage, grant and convey to Lender the following descriver oroperty located {ry
VILLAGE OF SOUTH BARRINGTON, COCK County, linois:
LOT 82 IN SOUTH BARRINGTON LAKES, UNIT NO. 2, BEING A SUBDIVISION OF PART oF bt
SECTION 27, TOWNSHIP 42 NORTH, RANGE 9, EAST OF THE THIRD PRINCIPAL MERIDIAN, L.,
IN COOK COUNTY, ILLINQIS, ACCORDING TO THE PLAT THEEREQF RECORDED IN THE

RECORDER'S OFFICE OF COOK COUNTY, ILLINOIS ON AUGUST 25, 197¢ AS DOCUMENT

NUMBER 24599768, IN COOK COUNTY, ILLINOIS.

01-27-204-001 '
AMARTIN V LAVELLE IS EXECUTING THIS MORTGAGE SOLELY FOR THE PURPOSE OF WAIVING ANY AND

ALL MARITAL AND HOMESTEAD RIGHTS _
which has the addressofi @ TRENTON COURT, SOUTH BARRINGTON (Stzeet, Cityl,
itlinois §0010 [Zip Code) {"Property Address");
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TOGETHER WITH all the improvements now or hereafter erected on tie property, and all eascments,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additiciis shall alxagge covered

by this Security Instrament. All of the foregoing is referred to in this Security Instmment as the “Property.” -

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the night to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrents and will defend generally the title to the Propetty against-all claims and demands, subject to any
encumbrances of record, .

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-thiform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real propetty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the.Moie and any prepayment and late charges due under the Note,

2. Funde for Taxes and Insurance. Subject to applicable iaw or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is ~aid in full, a sum *Funds*) for: {a)
yearly taxes and assessments which may attain priority over this Security Instrument as a {ien on the Property, (b) yeasly
leasehold payments nr ground rents on the Property, if any; (¢) yearly hazard or property insurance premiums; (d) year! y
flood insurance preiniims, if any; () yearly mortgage insurance premiums, if any; and (f) any sums pavable by Borrowet
to Lender, in accordarce with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums.
These items are called ( Escrow [tems.” Lender may, at any time, collect and hold Funds in an amount not 1o exceed the
maximum amount a lend~¢ fur a federally related mostgage loan may require for Borrower's esctow account under the
federal Real Estate Scttlemeai Procedures Act of 1574 as amended from time to time, 12 U.S.C. Soction 2601 at seq.
("RESPA"™), unless another law the: applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect and
hold Fundsin an amount not to exczed the lesser amount. Lender may estimate the amount of Funds due on the basis of
;:ummt data and reasonable estimates of sxpenditures of future Escrow Items or otherwise in accordance with applicable
aw,

The Funds shall be held in an institutior »hose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institation) ot in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Hscrow [tems. Lender may not charge Borrower for holding and applying the Funds, annually ‘analyzing the
esctow account, or verifying the Escrow Items, uriiess Lender pays Bortowez interest on the Funds and applicable law

its Lendet to make such a charge. However, Lender may require Borrower 1o psy a one-time charge for an
independent real estate tax reporting service used by Lend<r 1 connection with this loan, unless applicabie law provides
otherwise, Unless an agreement is made or applicable law reqrires interest to be paid, Lender shall not be required to pay
Borrower any interest or earnings on the Funds. Borrower and Lender may agree in writing, howeves, that interest shail
be paid on the Funds. Lender shall give to Borrower, without charze. an annual accounting of the Funds, showing credits

debits to the Punds erd the purpose for which each debit to the Fiza-s was made. The Funds ate pledged as additional
security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts pemmitted to be held iy applicable law, Lender shall account to
Bomrowet for the excess Funds in accordance with the requirements of appli=able iaw. If the amount of the Funds held by
Lerder at any time is not sufficient to pay the Escrow Items when due, Lender a2ty sc notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary to make up the deficiracy. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lendet's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shail nfomptly refund to Borrower any

" Funds held by Lender. If, under paragraph 21, Lender shall acquire or scll the Property, Lendez; prior to the acquisition or
-sale of the Property, shall epply any Funds held by Lender at the time of acquisition of sale as 7. cradit against the sums
‘secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments receivz by Lender under
raphs 1 and 2 shall be applied: first, to any prepayment chargss due under the Note; second, o amounts payablc
I paragraph 2: third, to interest due;, fourth, to principsl due; and last, to any Jate charges due under ihe Note.

%4 Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable o the -

Pﬁ%rty whicl may attain priority over this Security Instrament, and leaschold payments or ground rents, if any.
Borpower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
paythem on time dizzctly to the person owed payment. Borrower shall promptly fumish to Lender all notices of amounts
to id under this paragraph. if Borrower makes these payments directly, Borrower shall promptly fumish to Lender
evidencing the payments.

orrower shall promptly dischatge any lien which has priority over this Security Instrurnent unless Bomrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in
good faith the fien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien; or (c) secures from the hcider of the lien an agreement satisfactory (o
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" Lender subordinating the lien to this Security Instrument. If Lender det=tmines that any part of the Property is subject to a
lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Bofljrowcr shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of
nolce.

5. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fite, hazards included within the term “extended coverage” and any other hazards,
including floods or flooding, for which Lender requites insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carriet providing the insurance shall be chasen by Borrower subject to
Lender's approval which shall not be unseasonebly withheld, If Botrower fails to maintain coverage described above,
}i.cndcr may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph

All insurance policies and renewals shall be acceptable to Lender and shall include & standard mortgage clause.
Lender shall bave the right to hold the policies and rencwals. If Lender requires, Borrower shal promptly give io Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lendes and Botrower otherwise agree in writing, insurance proceeds shall be applied to restaration ot repair
of the Property damayg=d, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoralion or repair s ‘ict economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secur<d by this Security Instrument, whether or not then due, with any excess paid io Bortower. If
Borrower abandons the £rurcity, ot does not answer within 30 days a notice from Lender that tl.z insurance carrier has
offered to settle & claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or
restore the Property or to pay suzas'secured by this Security Instrument, whether or not then due. The 30-day period will
begin when the notice is given,

Unless Lender and Borrower othrvis~ agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the menthly pay:aents referred to in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 21 the Property is acquired oy L .ender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acqiizition shall pass to Lender to the extent of the sums secured by this
Secunty Instrumen: immediately priot to the acguesition.

6. Occupancy, Preservation, Maiatenancy =pd Protectioa of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall acrupy, establish, and us the Property as Borrower’s principal residence within sixty days
after the execution of this Secunty Instrument and shall continue to occupy the Property as Borrower’s principal
residence for at least one year after the date of occupancy, un'css Lender otherwise agrees in writing, which consent shall
not be unreasonably withheld, or unless extenuating circumstzises exist which are beyond Rorrower's control. Borrower
shall not destray, damage ot impair the Property, allow the Proprity to detetiorate, or commit waste on the Property.
Borrower shall be in default if any forfeiture action or proceeding, wiwther civil or criminal, is begen that in Lender's
good faith judgment could result in forfeiture of the Property or oth rwise materially impair the lien created by this
Security Instrument or Lendet’s security interest. Borrower may cure raci, a defsult and reinstate, as provided in
paragreph 18, by causing the action or proceeding to be dismissed with-a ruling that, in Lender’s good faith
determination, precludes forfeiture of the Borrower's interest in the Property ct other material impairment of the lien
created by this Security Instrument of Lender's security interest. Borrower shall alzo f.¢ in default if Borrower, during the
loan application process, gave materially false or inaccurete information or stateracnts to Lender (or failed to provide
Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited to,
representations conceming Borrower's occupancy of the Property as a principal residence. ¥ this Security Instrament is
on a leaschold, Borrower shall comply with sl the provisions of the lease. If Borrower acquizes ¢ title to the Propeaty,
the leasenold and the fee title shall not merge unless Lender agrees to the metger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails o perform the covepuats and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lerder’s rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations),
then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the
Property. Lender’s actions may include paying any sutns secured by a lien which has priority over this Securily
[nstrument, appearing in coutt, paying reasonable attomneys' fees and entering on the Property to mske repaits. Although
Lender may take action under this paragraph 7, Lender does not have to do so. .

Aary amounts disbursed by Lender undet this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upen notice ftom Lender to Borrower
requesting payment. : .

8. Mortgage Insurance. If Lender tfequired mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums requited to maintain the mortgage insurance in effect. If, for any
teason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
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' premiums required (o obtain coverage substantially equivalent to the mortgage insurance previously in etfect, at 4 cost

substantially cquivalent to the cost to Borrower of the montgage insurance previously in effect, from an altenate
mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available,
Borrower shall pay to Lender cach month a sum equal 10 one-twelfth of the yearly motigage insurance premium being
paid by Borrowez when the insurance coverage lapsed o ceased to be in effect. Lender will accept, use and retain these
payments as a loss reserve in licu of morigage insurance. Loss reserve payments may no longer be required, at the option
of Lender, if mortgage insurance coverage (in the amount and for the peniod that Lender requires) provided by an insurer
approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to maintain
mertgage insurance in effect, or 1o provide a loss reserve, until the requirement for mortgage insurance ends in
accordacice with any written agreement between Borrower and Lender or applicable law.

9. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or priot to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be peid to Lender.

In the everi o) a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower, In the cvent of a partial taking of the Property in
which the fair marke( value of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this Secwity Instrament immediately before the taking, unless Borrower and Lender otherwise agree in
writing, the suras secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the
following fraction: (a) the tot4i s:ount of the sums secured immediately before the taking, divided by (b) the fair market
value of the Property immediate’y before the taking. Any balance shall be paid to Borrower. In the event of a partial
taking of the Property in which the fair market value of the Property immediately before the taking is less than the
amount of the sums secured immediatoly ‘before the taldng, unless Borrower and Lendet otherwise agree in writing or
unless applicable law otherwise provides, the nroceeds shall be applied to the sums secured by this Security Instrument

whether or nct the sums are then due.

If the Property is abandoned by Borrower, r if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borroveer fails to mspond to Lender within 30 days after the date the notice
is given, Lender is authorized to collect and apply th< proceeds, at its option, either to restoration or repair of the Property
or (o the sums secured by this Security Instrument, wheth<z ot not then due,

Unless Lender and Borrower otherwise agree int wr.ting. any application of proceeds to principal shall not eatend or

: postpone the due date of the monthly payments referred - in paragraphs i and 2 or change the amount of such

payments.
11, Borrower Not Released; Forbearance By Lender o » Waiver. Extension of the time for payment or

modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shail not operate to release the liability of the original Parrower or Borrower's successors in interest.
Lender shall not be required to commence proceedings against any sucessor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums sccured by this Security Instrument by reason of any demand
made by the original Borrower or Borrower's successors in interest. Any forbeaizizer by Lender in exercising any right
0i remedy shall not be a waiver of or prectude the exercise of any right ot remedy.

12. Suecessors and Assigns Bouad; Joint and Several Liability; Co-signers. Tn» covenants and agrecments of
this Security Instrument shall bind and benefit the successors and assigns of Lendcr ard Borrower, subject to the
provisions of paragraph 17. Borrowet's covenants and agreements shall be joint znd scveral, Any Borrower who co-signs
this Security Instrument but does not execute the Note: (8) is co-signing this Secutity Instrumer. o4ily to mortgage, grant
and convey that Borrower's interest in the Property under the terms of this Security Instrament, fh) is not personally
obligated to pay the sums secured by this Security Instrunent; and (¢} agrees that Lender and any other Borrower msy
agree to extend, nodify, forbear or make any accommodations with regard to the terms of this Securiiv Instrument or the
Note without that Borrower's consent. ) ,

13. Loanr Charges. If the loan secured by this Security Instrument is subject to a Jaw which sets maximum loan
charges, and that law is finally interpreted so that the interest or cther loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to th- permitted limit; and (b) any sutns already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unJess applicablc law requires use of another method. The notice shall be dirccted to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
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eration of the sums securedd by this Security Instrument, foreciosure by judicial
notice shall further inform Borrower of the right to reinstare after acceleration
proceeding the non-existence of a defaclt or any othes defense of Bortawes 1o
1t is not cared on or before the date specified in the notice, Lender, at its option,
f all sums secured by this Security Instrument without further demand and ey
dicial proceeding. Lendst shall be entitled o collect aft 2xpenses incurred 1n
ragraph 21, Including, but not Hmited (o, reascnable altomeys” fees and costs of

surns secured by this Security Instrument, Lender shall reiease this Secunty
Y orrower shall pay any recordation costs,
r watves all right of homestead exemption in the Property.

ent. If one or more nders are executed by Borrower and recorded together with
vd agreements of each svch rider shall be incorporated into and shall amend and
1ts of th;s Security Instruouient as if the rides(s) wers 2 part of this Security

{ Condomintum Rider Q 14 Family Rider
Planned Iinit Developmend Rider ! Biwesekly Payment Rider
Rate Improvement Rider Second Home Rider

| X _} Other(s) {specify] MULTIL STATE AGREEMENT & RIDER
CONSTRUCTION PERMANENT LOAN
3 THIS MORTGAGE SOLELY FOR THE PURPUSE OF WAIVING ANY

> RIGHTS

accepts and agrees to the terms and cexﬂrag.g{commned in this Sccurity
r Borrower and recorded wnh,d‘/) - L T

7 // Y -
/ /1 & P L T (Sead
mrnf LAVELLE * -~ -Borrower
. .\\‘ , ‘f; ‘--f:-' - 3 ’f;l {‘%/I f‘,* /’

}“A"'A_&,{ R A (Seal)
PATRICIA R LAVELLE MARRIED 70 -Borrower
MARTIN V LAVELLE HER HUSBAND

(Seal) _ ) {Seal)
~Borower ~Bomowes
~7
\ £ et County ss:
o "7'544// , a Notary Public in and for said county and state do hereby

MARTIN V LAVELLE*®* HER HUSBAND

, personally known 1o me (0 be the same personis) whose
before mie this day in person, and acknowledged that
free and voluntary act, for the uses and purposes

ST
Ve day of No &
L‘é_.é/;ﬁ? lmc{‘/ﬁdfg/
»t P
CARX COCHRANE e . /

J—
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps) 0001776

THIS ADJUSTABLE RATE RIDER is made this R6TH

day of NOVEMBER ,
1996

»and is incorporated into and shall be decmed to amend and supplement the Mortgage, Deed o

Trust or Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”)
to secure Borrowet's Adjustable Rate Note (the "Note*) 10

FIRST CHICAGO NBD MORTGAGE COMPANY
(the “Lender”) of the same date and coveting the property described in the Security Instrument and Jocated at:

§ TRENTON COURT, SOUTH BARRINGTON, IL 60010

{Propetty Address)

THE NOTE ZONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE UMITS THE AMOUNT THE
BORROWER'G 'WTEREST RATE CAN CHANGE AT ANY ONE TIMS AND THE
MAXIMUM RATE TrE BORROWER MUST PAY.,

ADDITIONAL COVENANTS. Ir: addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender furthe. covenant and agree as follows:

A. INTERESTRATE AND MONTHL Y "AYMENT CHANGES
The Note provides for an initial interest ;aicof  7.9750 %. The Note provides for
changes in the interest rate and the monthly payments, as foliows:
4. INTEREST RATE AND MONTHLY PAYME? ¥ CHANGES
(A) Change Dates
The interest rate I will pay may change on the first day o DECENDER , 2001 , and on

that duy every 12th month thereaftet. Each daie on which my iterest rate could change is called 2 “Change
Date.”

{B) The Index

Beginning with the first Change Date, my interest mte will be beses on an Index, The “Index” is the
weekly average yield on United States Treasury securitics adjusted to a coniant maturity of 1 year, as made
available by the Federal Reserve Board. The most recent Index figure available as of the date 45 days befere
each Change Date is called the “Current Index.”

If the Index is no ionger available, the Note Holder will choose a new index which is based upon
comparable information. The Notz Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
THREE AFD 00G/1000 percentage point(si( 3,000 %) to the
Curtent Index. The Note Holder will then round the result of this addition to the nearest one-¢ighth of one
percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my

new interest rate unti} the next Change Date,

MULTISTATE ADJUSTABLE RATE RIDER-ARM 5-2 -Single Family- Fannis Maa/Freddie Mac Uniform Instrument ‘

Page 10f2 S B
m-azza {9108} YMP MORTGAGE FORMS * (3131233-8100 * {8001823-1281 inttisls: /7 ;{%

/4y /RN
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The Note Holder will then determine the amount of the monthly payment that would be sufficient lo repax
the unpaid principal that] am expected to owe at the Change Date in full on the Maturity Date at my new interest
rate in substantially equal payments. The result of this calculation will be the new amount of my monihly

payment.
(D) Limitson Interest Rate Changes
Theinterest rate ] am required 1o pay at the first Change Date will not be greater than 9.975 %
| orlessthan 5,975 %. Thereafter, my interest rate will never be increased or decteased on
| any single Change Date by more than two percentage poinis (2.0%) from the rate of interest [ have been paying
% for the preceding twelve months. My interest rate will never be grealer than 12.97% %.
() Effective Date of Changes

My new interest rate will become effective on each Change Dat-.. [ will pay the amount of my new monthly
payment beginning on the first monthly payment date after the Change Date uniil the amount of my monthly
payment chnagesagain,

(F)Notice of Changes

The Noiz palder wi?l deliveror mail to me anotice of any changes in my interest rate and the amount of my
monthly paym:nt before the ¢ffective date of any change. The notice will include information required by law
to lﬁgwcn me art 8'so the title and telephone number of a person who will answer any question [ may have

. reg TR‘.:]% the notice,

B. SFERCF TP PROPERTY OR A BENEFICIAL INTERESTIN BORROWER

Uniform Covenant 17 of ac Security Instrament isamended to read as follows:

_ Transfer of the Prep<rty or a Beneficial Interest in Borrower. If all or any part of the Property or any

interest in il is sold or transferted (o~ if a beneficial interest in Borrower is sold or transferred and wer 15

not a natt_:raflufcrson) without Lezider’s prior written consent, Lender may, at its option, require inunediate

mmcn} in full of al{ sums secured by this Security Instrument, However, this option shall not be exercised by
der if exercise is prohibited by fed=re!taw as of the date of this Security Instrument. Lender also shall not

excrcise this option if; (a) Borrower conses to be submitted to Lender information required by Lender to

cvaluate the intended transferse as if 8 new lour were being made to the transferee; and (b} Lender reasonably

determines that Lenider’s security will not beiapaired by the loan assumption and that the risk of a breach of

any covenast or agreement in this Security Instrumeni isacceptable to Lender. )

To the extent permitted by applicable law, Leader muay charge a reasonable fee as a condition to Lender's
consent to the loan assumption. Lender may also require the transferee to sign an assumption agreement that is

able to Lender and that obligaies the transteree ta liee all the promises and agreements made in the Nole
and in this Security Instrument. %on‘owct will continue o e obligated under the Note and this Security
Instrument unless Lender releases Borrower in writing.

If Lender exercises the option ta require immediate payme::tin full, Lender shall give Borrowet notice of
acceleration. The notice shall provide a period of not less than 30 deys rom the date the notice is delivered or
mailed within which Borrower must pay afl sums secured by this Secnrity Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke an tmedies permitted by this Security
Instrument without further notice or demand on Borrower,

: . BY SIGNING BELOW, Bosrower accepts and agrees to the terms and Sovenants contained in this
Adjustable Rate Rider. 4

MARTIN Y LAVELLE 1S EXECUTING THIS MORTGAGE RIDER SOLELY FOR‘TPL PURPOSE OF
WAIVING ANY AND ALL MARITAL AND HOMESTEAD RIGHTS. ~_7~<(
57

/AT

o (Seal)
-Borower

MARTIN V LAVELLE *

.y , S i (Seal)
ot PATRICIA R LAVELLE MARRIED TO -Borrower
™ MARTIN ¥V LAVELLE HER HUSBAND

2 {Seal)
8 -Bomrower
12 (Seal)
O') ~Bomowes
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Multistate Agreeraent And Rider -
Construction/Permanent Loan Frogram

THIS AGREEMENT AND RIDER TO SECURITY INSTRUMENT AND NOTE (the “Agreement™) is made this
26th day of November, 1996, and is incorporated into and shall be decmied 1o amend and supplement the Nete and
Mortgage, Deed of Trust or Security Decd (the “Secusity Instrument™) of the same date, given by the undersigned {the
“Barrower™) to secure Borrower's Note {the "Note™} 1o NBD MORTGAGE COMPANY (the “Lende:™) of the same date
and covering the Fuoperty described in the Securily Instosment to which this Agrecment is attached.

NOTICE
Pursaraiyto the Loan Agreement the Lender may make or conlemplates making
advances from time to time secured by the Property described in the Security Instrument.

The Security Instrument is_subject 10 the terms of a Constriction Loan Agreement between the borrower and (he
Lender dated November 26, 1996, (b2 "Loan Agreement”™), which is incorporated liercin by reference. The disbursement
of the funds secured by the Sccurity Insirement is controlled by the terms of the Loan Agreement. Notwithstanding the
terms of the Sccurily Instrument (and the Yow it secures), until the end of the construction period as hereafter defined
interest shatl be computed on the balance from time 10 1lime unpaid at the rate required by the Note, but shall be payable in
conseeutive monthly installmonts of inlerest only commencing Januaey 1, 1997, and on the same date of cach month
thgreafier unti] the end of the construction period as tezeinafier defined.

This Agrcement shall be deemed to b of no firthe. force and effect on September 1, 1997, (the “end of the
construction period™, unless prior thercio the Lender cither (1) files a lis pendens in and action tw foreclose the Security
Instrument, (i) publishes a notice of foreclosure by advertiscinesnt where aflowed by law, or (iii} extends the end of
construction period by filing enc or more notices (or aflidavitsy o recerd in the public records where the Security
Instrument is recorded stating that this Agreement remains in effect cnd stating therein a new end of construction period,
after which this Agreement shall no longer be deemed of any force and cifec) -1t is understood and agreed that Lender may
unilaterally extend the end of construction period on ane or more occasions withoutthe joinder or consent of the Borrower.

Il the cud of the construction period is extended as hereinabove provided «ie borrower shall begin makiag the
principal and intercst paymenis required by the Note (or a modified Note, if applicioic), unless Lender and Borrower
otherwise agree in writing, which writing shall be in the form of a Sccurity lustrument #n1 Note Modification Agrecment
which shall be recorded in the pubiic records where the Security lnstrument is recorded prior 1ot end of the construction
period.

BY SIGNING BELOW, Borrower iaccepts and agrecs (o tie lenns and p'm*isions contained in/this Agreemcut

*MARTIN V LAVELLE IS FXECUTING THIS MORTGAGE RIDER SOLELY /FOR THE )URPOSE OF WAIVING
ANY AND ALL MARITAL AND HOMESTEAD RIGHTS . ”
" /

(.
*Martin V. Lavelle //

"]L}l‘wuw It) m (’r ‘.

Patricia R, Lavelie

//ig._LL/

NBD 5335.C Ruv. 9/8R
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