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MORTGAGE Loan Number: 85200277
THIS MORTGAGE is madc this  26:h day of Navember 1996 > between the
Mortgagor, Harvey Wrightani! Garct Wright, husband and wife {herein

"Borrower”), and the Mortoagee, __ EquiCredit Corporation of Wineis
a corporation organized and ¢xisting under the laws of lliinois

whose address s _QMW mmwﬁwﬂmmm&mmmmmm__mﬁ_ﬁ)

{herein "Lender”). 4 , ﬁ
y: 2
Whereas, Borrower is indebted to Leader-in the pnncipal sum of US $ 70,500.00 J ' J/f{/)
which indebtedness is evidenced by Borrower': rote dated _ November 26, 1996 and cxtensions
and renewals thereof (herein "Note”), providing fur-menthly installments of principal and interest, with the balance of
indcbtedness, if not sooner paid, duc and pavable on — December §, 2003 ;

To Secure to Lender the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment of all
other sums, with interest thercon, advanced in accordance hercwith to protect the security of this Mortgage; and the
performance of the covenants and agreenuents of Borrower hercin contained, Borrower docs hereby mortgage, grant and

coavey to Lender, the following described property locatad in the Courty of CQOK _, State
of lihnos:
LOT 24 IN BLCCK 20 IN LINCOLNWOOD CENTER, BEING A SUBDIVISION OF PART OF &)

THE SOUTHEAST 1/4 AND PART OF THE SOUTHWEST /4 OF SECTION 24, TOWNSHIP 35

NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO PLAT D
THEREQF REGISTERED IN THE OFFICE OF THE REGISTRAR OF TITLES . COOK o
COUNTY, ILLINOIS, IN JUNE 26, 1958, AS DOCUMENT NUMBER 1803326, IN COCX N
COUNTY, ILLINOIS. ‘ A
g
A/K/A 310 ILLINOIS STREET, PARK FOREST, 11. 60466 O v
&)
PIN #: 31-24-427-011 ﬂ)
)
. \';‘ ‘
which has the address of __ 310 JLLINOIS STREET. . PARK FOREST -
[Strect] [City]
filinos 60466 {hercin "Property Address”):
[Zip Code}

Together with all the improvements now of hereafier erccted on the property, and all cascments, nights, appurtenances
and rents, all of which shall be deemed to be and remain a part of the property covered by this Mortgage: and all of the -
foregoing, together with said property (or the leasehold estate 1f this Mortgage is on a leasehold) are herginafier referred to
as the "Property.” .

mwmmmmmmmﬂ%&ﬁlﬁlbﬁl

Form #963 (L (9/96) Page 1 of




UNOFFICIAL COPY

Borrower covenants that Borrower is lawfully scized of the estate hereby conveyed and has the right to morstgage, grant
and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower covenants
that Borrower warrants and will defend gencrally the ttle to the Property against all claims and demands, subject to
encumbrances of record. : '

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1.  Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptiv pay when due
the principal of and intcrest on the debt cvidenced by the Note and any prepayment, late charges and cther charges due
under the Notc.

2.  Funds for Taxes and Insurance. Subject 1o applicable law or a written waiver by Lender. Borrower shall pay
to Lender on the day monthly payments of principal and interest are payable under the Note. until the Note 15 paid in full, a
sum (heremn “Funds”) equal to one-twelfth of the yearly taxes and assessments (including condommium and planned unit
development assessments. if any) which may attain pricrity over this Mortgage and ground rents on the Property, if any,
plus onc-twelfth of veaity vremium installments for hazard insurance, plus onc-twelfth of yeaily premium instatiments for
mortgage insurance, if any; a)! as reasonably estimated imtially and from time to time by Lender on the basis of assessments
and bills and reasonable estunatus thereof. Borrower shall not be obligated to make such payments of Funds to Lender to
the extent that Borrower makes nach payments to the holder of a prior mostgage or deed of trust if such hoider is an
institutional lender.

if Borrower pays Funds to Lender, the Funds shail be held in an institution the deposits o1 accounts of which are
insured or guaranteed by a Federal or state agency (including Lender it Lender is such an institution). Lender shall apply
the Funds to pay said taxes, assessments, insurance premiums and ground rents. Lender may not charge for so holding and
applying the Funds, analyzing said account or venlying and compiling said assessments and bills, unless Lender pays
Borrcwer interest on the Funds and applicable law pomits Lender to make such a charge. Borrower and Lender may agree
in writing at the time of execution of this Mortgage that rnserest on the Funds shall be paid to Borrower, and unless such
agreement is made or applicable law requires such intercs’ 1o be paid, Lender shall not be required to pay Borrower any
interest or eamings on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds
showing credits a::d debits to the Funds and the purpose for whach each debit 1o the Furds was made. The Funds are
pledged as additional security for the sums securcd by this Mortgage:

If the amount of the Funds held by Lender, together with the futurs mionthly installments of Funds payable prior to the
due dates of taxes, assessments, insurance premiums and gound rents, sita)i exceed the amount required to pay sand 1axes.
assessments, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's option, cither
promptly repaid to Borrower or credited to Borrawer on monthly instaliments o Furds. If the amount of the Funds held by
Lender shall not be sufficient to pay taxcs, asscssments, insurance premivms and groand rents as they fall due, Borrower
shali pay to Lender any amount necessary to make up the deficiency in one or more paym:nts as L ender may reguire.

.+ Upocn payment in full of all sums secured by this Mortgage, Lender shall promptly refurd o Borrower any Funds beld
by Lender. If under paragraph 17 hereof the Property is sold or the Property is otherwise acyuissd by Lender, Lender shall
apply, no later than immediately prior to the sale of the Property o its acquisition by Lender. any Fvads held by Lender ai
the hme of application as a credit against the sums secured by this Mortgage.

3. Application of Payments, Unless applicable law provides otherwise, all payments reccived oy Lender under the .
Note and paragraphs | and 2 hercof shali be apphied by Lender first in payment of ameunts payable to Lender by Borrower
under paragraph 2 hereof, then to interest payable on the Note, and then to the principal of the Note.

4.  Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower's obligations
under any mortgage, decd of trust or other sccurity agreement with a licn which has priority over this Mortgage, including
Borrower's covenants to make payments when due.  Borrower shall pay or cause to be paid all taxes, assessments and other
charges, fines and impositions attributable to the Propenty ("Property Taxcs") which may attain a priority over this
Mortgage, and leascheld payments or ground rents, if any. In the event Borrowes fails to pay any duc and pavable Property

& axes, Lender may, i its sole discretion, pay such charges and add the amounts thereof to the principal amount of the loan
ecured by the Sccurity Instrument on which interest shall accrue at the contract rate set forth in the Note.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erccted on the Property
insured 2gainst loss by tire. hazards inchided within the term "extended coverage™, and such other hazards as Lender may
require and in such amounts and for such periods as Lender may require.
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The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided,

- that such approval shall not be unreasonably withheld. In the event Boi:ower fails to maintain hazard insurance (including

- any required flood insurance) 1n an amount sufficient to satisfy all indebtedness, fees, and charges owed Lender (in addition
"+ to payment of all licns and charges which may have priority over Lender's interest i the property), Lender may, in its sole
- discretion, obtain such insurance naming Lender as the solc beneficiary (single interest coverage). Lender may add any
premiums paid for such insurance to the principal amount of the loan secured by this Sccurity Instrument on which interest
. shall accrue at the contract rate set forth in the Note. All insurance policies and renewals thercof shall be in a form
i accepiable to Lender and shalf include a standard mortgage clause in favor of and in a form acceptable to Lender. Lender
shall have the right to hold the policies and renewals thereof, subject to the terms of any mortgage, deed of trust or other
security agreerent swith a lien which has priority over this Mortgage.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower,

If the Property’1z<bandoned by Borrower, or if Borrower fails o respond to Lender within 30 days from the date notice
is mailed by Lender<to-Rorrower that the surance carrier offers to settle a claim for insurance bencfits, Lender is
authonized to collect and-arply the insurance proceeds at Lender's option either to restoration or repair of the Property ar ‘o
the sums secured by this Murgage.

6.  Preservation and Mavitenance of Property; Leasehoids; Condominiums; Planred Urit Developments,
Borrower shall keep the Property i%-zood repair and shall not commit waste or permit impairment or deterioration of the
Property and shall comgly with the previsions of any icase if this Mortgage is on a leaschold. If this Mortgage is on a unit
in a condomizium or a planned unit dévelonment, Borrower shall perform all of Borrower's obligations under the
declaration or covenants creating or governil'g the condominium or planncd unit development, the by-laws and regulations
of the condeminium or planned unit development” and constituent documents.

7 Protecticn of Lender's Security, (If Barrower fails to perform the covenants and agrecments contained in
this Mortgage, or if any action or proceeding is cormenced which materially affects Lender's interest in the Property
(cluding without iumitation), then Lender, at Lender's bpucn, upon notice to Borrower, may make such appearances,
disburse such sums, including reasonable attorneys' fees, and ot such action as is necessary to protect Lender's interest.
In addition, Grantor (Mortgagor) covenants at ail times to do al things necessary to defend the title to all of the said
property, but the Beneficiary (Mortgagee) shall have the righ: at any.‘irie to intervene in any suit affecting such title and to
employ independent counsel in connection with any suit to which it may k¢ a party by intervention or otherwise, and upon
demand Grantor {Mortgagor) agrees cither (1) to pay the Bencficiary all rcavonable expenses paid or incurred by it in
respect to any such swt affecting title to any such property, or affecting e fencficiary's (Mortgagee's) liens or rights
hereunder, including, reasonable fees to the Bencficiary's {Mortgagee's) attonieys or.(2) to pernmut the addition of such
expenscs, costs, recording fees, and attomey's fees to the principal balance of the ><uiefs) secured by this Deed of Trust
(Mortgage) on which interest shall accrue at the Note rate.

If Lender required morigage insurance as a condition of making the loan sccured by thisMortgage, Borrower shall pay
the premiums required to maintain such insurance in effect until such time as the requirement f5¢ sizh insurance tenninatsm
in accordance with Borrower's and Lender's written agreement or applicable law.

Lender may, at Lender's option, incur recording fees and other related expenses for the purpose of recording mortgagdd
satisfactions in order to {rum the land records of the County in which the property is located, ‘mortgages or othe T
encumbrances which have been paid in full. Cy

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thercon, at the Note rate, shall becomem
additional mdebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree 1o other terms ofh
payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof. Nothing
containcd in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entrics upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable causc therefor related to
Lender's interest in the Property.

9.  Condemnation. The proceeds of any award or claim for damages, dircct or consequential, in connection with
any condemnation or other taking of the Property, or part thereof, or for conveyance n lieu of condemnation, are hereby
assigned and shall be paid to Lender, subject to the terms of unv mortgage, deed of trust or other sccurity agreement with a
lien which has priority over this Mortgage.
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10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the {ime for payment or
modification of amortization of the sums secured by this Mortgage granted by Lender to any successor in intercst of
Borrower shali not operate to release, in any nianner, the liability of the original Borrower and Borrower's successors i
interest. Lender shall not be required to commence proceedings against such successor or refuse to extend time for pavment
or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the origmal
Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy hereunder, of
otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy:.

11.  Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements
herein contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agrecments of Borrower shail be joini and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only 10
mortgage, grant and convey that Borrowet's interest in the Property to Lender under the terms of this Mortgage, (b} is not
personally lable on tie Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder inay
agree to extend, modify. forbear, or make any other accommaxdations with regard to the terms of this Mortgage or the Note
without that Borrower’s Corsent and without releasing that Borrower or modifying this Mortgage as to that Borrower's
interest in the Property.

12. Notice. Except for anv antice required under applicable law to be given in another manner, (a) any notice io
Borrower provided for in this Mortgar,e shall be given by delivering it or by mailing such notice by certified mail addressed
to Borrower at the Property Address or at-such other address as Borrower may designate by notice to Lender as provided
herein, and (b) any notice to Lender shall k¢ given by certified mail to Lender's address stated herein or to such other
address as Lender may designate by notice to Porrowcr as provided herein. Any notice provided for in this Mortgage shail
be deemed to have been given to Borrower or Leadzi-when given in the manner designated herein.

13. Governing Law; Severability. The staw and local laws applicable to this Mongage shall be the laws of the
jurisciction in which the Property is located. The forcgsag sentence shall not limit the applicability of Federal law to this
Morigage. in the event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not affect other provisions of this Mortgage ¢:-the Note which can be given effect without the confhicting
provision, and to this end the provisions of this Mortgage and "< Note arc declared (0 be severable.  As used herein,
"costs", "expenses” and “attoreys' fees" include all sums to the exten? not prohibited by applicable law or limited herein.

14.  Borrower's Copy. Borrower shall be furnished 2 conformed copy of the Note and of this Morigage at thc time
of execation or after recordation hercof.

. 15, Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower's obligations under any home
rehabilitation, improvement, repair, or other loan agreement which Borrower enteiz ‘nto with Lender.  Lender, at Lender's
option, may requirc Borrower to execute and deliver to Lender, in a form acceptable ‘o !ender, an assignment of any righis.
claims or defenses which Borrower may have against partics who supply labor, mateuals-or services in connection with
improvements made to the Property.
: 16. Transfer of the Property or a Beneficial Interest in Borrower. If all or anv part'of 1"« Property or an interes
therein is sold or transferred by Borrower (or if a beneficial interesi in Borrower is sold or transfericsl aud Borrower i1s not a
“patural person or persons but is a corporation, partnership, trust or other legal entity) without ‘Liender's prior written
- consent, excluding (a) the creation of'a lien or encumbrance subordinate to this Security Instrument which Cocs rot refate 1o

" a transfer of rights of occupancy in the property, (b) the creation of a purchase money secunty interest for houschold

" appliances (c) a transfer by devise, descent or by operation of law upon the death of a jcint tenant or {d) the grant of any
. leasehold interest of three years or less not containing an option to purchase, Lender may, at Lender's option, declare all the
~ sums secured by this Security Instrument to be immediately due and payable.

If Lender exercises such option tc accelerate, Lender shall mail Borrower notice of acceleration n accordance with
paragraph 12 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within
which Borrower may pay the sums declared due. If Borrower fails to pay such sums prior to the expiration of such period.
Lender may, without further notice or demand on Borrower, invoke any remedics permitted by paragraph 17 hereof.

Lender may consent ¢ a salc or transfer if: (1) Borrower causes to be submitted to Lender information required by
Lender to evaluate the transferee as if a new loan were being made to the transferee; (2) Lender reesonably deicrmines that
Lender's security will not be impaired and that the risk of a breach of any covenant or agreement ir: this Securnity
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Instrument 15 acceptable; (3) interest will be payable on the sums secured by this Sccurity Instrument at a rate acceptable to
Lender; (4) changes w the terms of the Note and this Security Instrument required by Lender are made, including, for
example, periodic adjustment in the intercst rate, a diffcrent final payment date for the loan, and addition of urpard interest
fo poncipal; and (5) the transferee signs an assuraption agreement that is acceplable to Lender and that obligates the
“transferee to Leep ali the promises and agreements made in the Note and in this Security Instrument, as modified if required
by Lender. To the extent permitted by applicable law, Lender also may charge a reasonable fev as a condition to Lender's
“eonsent o any sale or transfer.

Borrower will continue to be obligated under the Note and this Sceurity Instrument unless Lender releases Borrower in
writing.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows:

17, Acceleiatizn; Remedies. Except as provided in paragraph 16 hereol, upon Borrower's breach of any
covenant or agreemcns of Borrower in this Mortgage, including the covenants to pay when due any sums secured by
this Mortgage, Lender riior to acceleration shall give notice to Borrower as provided in paragraph 12 hereof
specifying: (1) the breach, 125 the action required to cure such breach; {3) a date, not less than 10 days from the date
the notice is mailed to Borrower. by which such breach must be cused; and (4} that failure to cure such breach on or
before the date specified in the nevize may result in acceleration ¢f the sums secured by this Mortgage foreclosure by
judicial proceeding, and sale of the Praperty. The notice shall further inform Borrower of the right to reinstute after
acceleration and the right to assert in thé foreclosure proceeding the nonexistence of a default or any other defense of
Borrower to acceleration and foreclosure. If he breach is not cured on or before the date specified in the notice,
Lender, at Lender's option, may declare all of th. sums secured by this Mortgage to be immediately due and payable
without further demand and may foreclose this Ide.tzage by judicial proceeding. Lender shall be entitled ta collect
in such proceeding all expenses of foreclosure, inciuding. but not limited to, reasonable attorneys’ fees and costs of
documentary evidence, abstracts and title reports.

i8. Borrower's Right to Reinstate. Notwithstanding Lender's aceeleration of the sums secured by this Mortgage
due 1o Borrower's breach, Borrower shall have the right to have :anproceedings begun by Lender to enforce this Mortgage
discontinucd at any time prior to the entry of a judgment enforcing this-Mertgage if. (a) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no acecie.ation oceurred; (b) Borrower cures all breaches of
any other covenants or agreements of Borrower contained in this Montgage; (v) Borrower pays all reasonable expenses
incurred by Lender in enforcing the covenants and agreements of Borrower corsained in this Mortgage, and in enforcing
Lender's remedics as provided in paragraph 17 hercof, including, but not limited 12, reasonable attorneys’ fees; and (d)
Borrower takes such action as Lerder may reasonably require to assure that the lien o7 this Mortgage, Lender's interest tn
the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon such
payment and cure by Borrower, this Morigage and the obligations secured hereby shall remain in full force and effect as if
no aceeleration had occurred. :

19,  Assignment of Rents; Appointment of Receiver. As additional sccurity hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paiagraph 17 hersof or
abandonment of the Property, have the right to collcct and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hercof or abandonment of the Property, Lender shall be entitled tn have
receiver appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of thgd
Property including those past due. Al rents collected by the receiver shall be applied first to payment of the costs of
management of the Property and collection of rents, including, but not limited to, receiver's fees, premiums on receiver's
bonds and reasenable attorneys' fees, and then to the sums secured by this Mortgage. The receiver shall be liable to account &
only for those rents actually received.

20, Release. Upon payment of all sums sccured by this Mortgape, Lender shall release this Mortgage without
charge to Borrower. Borrower shall pay all costs of recordation, if any.

21, Waiver of Homestead. Borrower hereby waives all rights of homestead exemption in the Property.
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22, Riders to this Mortgage. If onc or more niders are exccuted by Borrovier and recorded together with this
Morigage, the coverants and agreements of cach such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Mortgage as if the rider(s) were a part of thus Mortgage. [Check applicable box(es)].

D Adjustable Rate Rider D Condominium Rider
D Family Rider

D Planned Unit Dvelopment Rider I:I Other(s) specify

23, Conformity 'With Laws. If any provision of this Mortgage (Deed of Trust) is found to be in violation of any
law, rule or regulation whicpaffects the validity and/or enforceabibty of the Note and/or Mortgage (Deed of Trust), that
provision shall be deemed modified! to comply with applicable law, ruic, or regulation.

REQULST FOR NOTICE OF DEFAULT
AND FOkc v OSURE UNDER SUPERIOR
MORTGAGZS OF DEEDS OF TRUST

Borrower and Lender request the holders of any moitgase, deed of trust or other encumbrance with a lien which has
priority over this Mortgage to give Natice o Lender, at Leader's address sct forth on page one of this Mortgage, of any
default under the superior encumbrance and of aay sale or other forezlosure action.

In Witness Whereof, Borrower has executed this Morgage.

w . '
O .
Q L A%/
) HARVEY WHIGHT Bomower
% Lot G
op) Borrower
CAROL WRIGHT
STATE OF __jiinois , Cook COUNTY ss.

{1 THE UNDERSIGNED, a Netary Public in and for said county and state, do hercby certify that

d wife

: persenally known to me to be the person(s) whose name(s) are subscribed to the foregoing mstrument. appeased betore me
. this day in person, and acknowicdged that he/she signed and delivered the said instrument as his/her frec voluntary act, for
_ the uses and purposcs therein set forth,

Given under my hand and official scal this 26th /_ day of November, 1996
v !-M\
7 KELLI R WINSKY —
- CTARY PUBLIC, STATEOHLL 9:( r t}hc
My Commmswn Expircsr, :
WUW
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