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RECORD AND RETURN TO:
OOUGLAS SAVINGS SANK
14 NORTH DRYDEM AL "f(w‘fx“': S i
ARLINGTON HEIGHTS, ILLINOIS 60004 B S
o COUNT S RECTRDER
ATTENTION: V. T. STUTZMAN
Prepared by:
V. T. STUTZMAN
14 MORTH DRYDEN
ARLINGTON HEIGHTZ, IL €0004

30687-5-03

MORTGAGE 3 740

THIS MORTGAGE {"Security Instriiieit”) is givenon  NOVEMBER 22, 1996 . The mortgagor is
MICHAEL J. GACEK
AND NANCY F. GACEK, HUSBAND AND WIFE

(S 1)
«J\_‘n,,‘ I_‘;abs

("Borrower™). This Security Instrument is given to
DOUGLAS SAVINGS BANK
which is organized and existing under the Jaws of THE STATE(OT. ILLINOQIS , and whose
address is 14 NORTH DRYDEN
ARLINGTON HEIGHTS, ILLINOIS 60004 ("Lerder”). Borrower owes Lender the principal sum of
ONE HUNDRED FIFTY SEVEN THOUSAND FIVE HUNDRED AND 00/100

Dolizes (U.S. § 157,500.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Securir *pslmmem( Note"), which provides for
monthly payments, with the full debt, if not paid e»rlier, due and payable on DECEMBER 1, 2026
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note. with interest, and all n.ncwals,
extensions and modifications of the Note: (b) the payment of all other sums, with interest, :dvanced under paragraph 7 to
protect the securily of this Security Instrument; and (¢) the performance of Borrower's covenant, and' agreements under this
Security [nstrument and the Note. For this purpose, Borrower docs hereby mortgage, grant and convay o i.ander the following
described property located in - COOK County, Minois:
THE NORTH 1/2 OF LOT 10 IN BLOC¥ 34 IN FOREST HILLS OF WESTERN “PRINGS,
COCK COUNTY, ILLINOIS, A SUBDIVISION OF EENRY EINFELDT AND GEORGL L.
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

18-07-40%-017

which has the address of 5217 WOODLAND AVENUE , WESTERN SPRINGS [Street. City],

{llinois 60558 [Zip Code] ("Property Address”);
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. this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

) 5. Hazard or Property Insurmnce. Borrower shall keep Lhe improvements now cxisting or hereafier erected on the
" Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
‘ RNoods or flooding. for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
" that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval

.~ which shall not be unreasonably withheid. {f Borrower fails o maintain coverage described above, Lender may, at Lender's

option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shali have the right 10 hold the policies and renewals. If Lender requires, Borrower shall promptly give 1o Lender all receipts of
paidd premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender mity make proof of loss if not made promptly by Borrawer,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied lo restoration or repair of the
Property damaged, if she restoration or repair is economically feasible and Lender’s security is not lessened. [f the restoration or
repair is not econoraica ly feasible or Lender's security would be lessened, the insurance proceeds shail be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the
Property, or does pot answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, they
Lender may collect the irsurunca proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrutaent;-whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower ofnerwise agree in writing, any application of proceeds to principal shatl not exiend or
postpone the due date of the month!y payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Propenty is acquiced by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition shell pass to Lender to the extent of the sums secured by this Security Instrument
immediately priot to the acquisition.

6. Occupancy, Preservation, Maintenance aid Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall oceupy, establish, and use the Property as Porrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in wriing, which consent shall not be unreasonably withheid, or unless
extenuating circumstances exist which are beyond Borrowei's <untrol. Borrower shall not destroy, damage or impair the
Property, allow the Property 1o deteriorate, or commit waste on-tt¢ Property. Borrower shall be in default if any forfeiture
action ar proceeding, whether civil or criminal, is begun that in Lendri's good faith judgment could result in forfeiture of the
Property or otherwise matetially impair the lien created by this Security irstrument or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing th. action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrover's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s security trierest. Borrower shall also be in default if
Borrower, during the loan application process, gave materialy false or inaccurate intonpstion or statements to Lender (or failed
to provide Lender with any material information} in connection with the loan evidenced by -ihe Note, including, but not limited
to, represeniations concerning Borrower’s occupancy aof the Property as a principal residence, ‘I'this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease, If Borrower acquues fzo-title to the Property. the
leasehold and the fee title shail not merge unless Lender agrees 10 the merger in writing.

7. Protection of Lender’s Rights in the Property. [f Borrower fails to perform the covenants ard <greements contained in
this Security Instcument, or there is a legal proceeding that may significantly affect Lender's rights inare Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), their Levder may do and
pay for whatever is necessary 1o protect the value of the Property and Lender's rights in the Property. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in cournt, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maimain the mongage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
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applicable jaw provides otherwise). The notice shall specify: (a) the default: (b) the action reguived to cure the default;,
{c} a date, not iess than 30 days from the date the notice is given to Borrower, by which the default must he cured; and
(d) that faflure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further
inform Borrower of the right to reinstate after neceleration and the right to assert in the forrclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. [f the default is not cured on
or before the date specified in the notice, Lender, ot its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreciose this Security Instrument by judicial
procecding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this parsgraph
21, including, but not Umited to, reasonable attorneyr’ fecs and costs of title evidence.

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security [nstrument
without charge to Borrower. Borrower shall pay any recordation costs.

23, Walver of Homestead. Borrower waives all right of homestead exernption in the Property.

24. Riders to \&ls Security Instrumest. If one or more riders arc executed by Borrower and recorded together with this
Security listrument, the sovenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreemzn’s-of this Security Insirument as if the rider(s) were a pant of this Security Insirument.

{Check applicable box(es))
Adjustable Rawe Rider [_] condominium Rider [ 1-4 Family Rider
Graduated Payment Rider [ pranned Unit Development Rider D Biweckly Payment Rider
L_J Balloon Rider [ Rate Improvement Rider {1 Second Home Rider
[ I vA Rider 7| Other(s) [specify] Assignment of Rents

BY SIGNING BELOW, Borrower accepts an'i a/rees 1o the terms and covenants contained in this Sccurity Insirument and
in any rider(s) executed by Borrower and recorded wita ir.

o |
Witnesses: ! \ \(' . kc‘
/j (e %Ll Mo (Seal)

MTCHAEL i.// GACEK -Borrower

£

A ¢ = Y . L o . -
NANCY F : G'KCEK -Borrewer

v

(Seal) {Seal)

-Bartower -Borrower

7y ’.}:'\{' Q
s*r;m; OF ILLINOIS W éeeﬁr‘- County ss:
L dhe ‘t’ (O | reC , a Notary Public in and for said coun'y ar.d <tate do hereby centify
that
MICHMAEL J. GACEK AND NANCY F. GACEK, HRUSBAND AND WIFE

, personally known to me to be the same person(s) whose name(s)
subscribed to the foregoing insirument, appeared before me this day in person, and acknowledged that THEY
signed and delivered the said instrument as THEIR  free and voluntary act, for the uses and purposes therein set forth.
Given under my hand and offivial seal, this 5! ol day of \)n ¢ g1 Lot (5% 4

. ) . |
My Commission Expires: () //){ /C X2 S BT _IIUZ A 5 LA
- / Notary Public N

L

OFFICIAL SEAL
BETSY ILLINGWORTH

NOTARY BUBLIC, STATE OF ILLIN
0
MY COMMISS&ON EXPIRES: O?Mnl(;a
Q‘GRIILl 195021 Pagadat € Form 3014 9:30
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RIDER - LEGAL DESCRIPTION

THE NORTH 1/2 OF LOT 10 IN BLOCK 34 IN FOREST HILLS OF WESTERN SPRINGS,
COOK COUNTY, ILLINOIS, A SUBDIVISION OF HENRY EINFELDT AND GEORGE L.
BRUCKERT, OF THE EAST 1/2 OF SECTION 7, TOWNSHIP 38 NORTH, RANGE 12,
EAST OF THETHIRD PRINCIPAL MERIDIAN, AND THAT PART OF BLOCK 12, 13, 14
AND 15 "IN TJE HIGHLANDS" BEING A SUBDIVISION OF THE NORTH WEST 1/4 AND
THE WEST 80C¢ TFET OF THE NORTH 144 FEET OF THE SQUTH WEST 1/4 OF
SECTION 7, TOWPGHIP 38 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOR COUNTY, ILLINOIS, LYING EAST OF A LINE 33 FEET WEST
OF AND PARALLEL WITH<THE EAST LINE OF SAID NORTH WEST 1/4 OF SECTION 7,
IN COOK COUNTY, ILLINOIS.

18-07-409-017

DPS 049
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[ ASSIGNMENT OF-RENTS|

wwe J06BT7-5-03

f.. KNOW ALL MEN BY THESE PRESENTS, thai the undersigned,
' MICHAEL J. GACEK AND NANCY F. GACEK

in consideration of the sum of One Dollar ($1.00) and other good and valuabls considerations, in hand paid, the receipt
wheraof it heraby acknowiedgad, do haraby sell, sssign, transfer and set over unto

DOUGLAS SAVINGS BANK

s succassors and/or its a:signs, a corparation organizad and existing under tha laws of the

THE STATE OF ILLINOIS Mereinafter referred to as the Association) all the rents. issuos and profits
now now due and which may hereafter bacoms due under or by virtue of any isase, whether written or verbal, or any
latting of or any agraamant for the use or occupancy of any part of the following desoribad premises:

SEE ATTACHED RIDER

Commanly Known as. 5217 WOODLAND AVENUE, WESTERN SPRINGS, ILLINOIS 60558
18-07-409-01)

It baing the intention ot ths urdersigned ip harsby astablish an sbeolute transfer and sssignmant of il ysuch leases and agreaments and all the
svails thersunder unto tha Associaly, whether the sald lonsea or agreements may have bean haratafors or may he hersaltsr made or sgvead to, or
which may bs meds or sgreed to by 14 5. socletion undar the power hersin grantsd.

The undersigned do hersby irevocauly arZoint the said Association thelr agent for the mensgement of said property, and do heraby suthorize
the Assoolation to lat and re—let asid pramises o any part thereef, socording to s own disoretion, end to bring or defend any sults in connsction
with sald pramisss In Ha own name of In the noiees, 31 the undersigned, as It may conalder sxpadient, snd to make such repalrs to the premises as
it may deam proper ar advisabls, and to do apything m a0 d about sald promises that the undecsignad might do, hershy ratitying and canfirming
stything and sverything that the Assocmtion may do.

i1 being underatood and agreed that the said Assochs’sr JheH have thu powwr to use and epply said avalls, lnsuss and protits towsrd the
payment of sny present or future indebtsdness or iiability of 152 videraigned to the said Axsacistion, due or to becoms duy, or that may harenfior
be sontracted, and slao toward the payment of all expensss sntd the ~~=u and mansgement of said pramises, inckiding tarss snd spsessments
which may in 1t: judgmant ba deemest proper and puvissbie, hrsby n tiying and confirming sl that ssld Associetion mey do by virtue hereof. 1t
being further understood sad sgreed that in the svent of the axercles of this atignment, the undersigned will pay rant for the premises occupled
by thum at a rets per manth fixacd by the Association, and » fellues on thalr prt t promptly pay said rent an the first day ¢f ssch snd svary month
shall, in snd of Hasl constituts s forcible sntry and deteiner and the Agsociation (asy in 'ts own nama and witheut any notics ar demand, mainiain
an action of forcible antry wid detsingr and osbtain posseasion of said pramises. This ssignment and powser of attornay shell be binding upon and
Inurs 1o the benafit of the helra, suecutors, sdminlutretora, succsstors and nasigns of the ooties hareto snd shait be nonstrusd sa a covenant
running with the land, and shall continue in full foroa and etfect until ol of the indebisdness or lis'iMty of the undersignad to the sald Assocletion
ahait have bean fully paid, at whigh time this saaignmant and power of attorney shall terminate.

It \s understood snd agreed thai the Asaociation will net exereiss say of i righta under this Asrignrant until sfter defaut In the paymant of
sny indsbiedness or lsbility of the underaigned to the Assccietion.

IN WITNESS WHEREOF, the undersigned have hersunto set their hands and seals, this . 22ND day of

NOVEMBER AD. 1996 W &jx
Wiel. r'Q J a

AT A SIS~ sean
MICHAEL J. E‘J{GEK

4o A e ,
T P UZ ”/ " (SEAU)
“HANCY F jﬁACEK
STATE OF ILLINOIS L
COUNTY OF D “]
]’ 'i \\QL
GO HEAREBY CERTIFY THAT
MICHAEL J. GACEK AND NANCY F. GACEK, HUSBAND AND WIFE
parsonslly known to me to ba the sama penons whose nameS subxcribad to the toreging (nstrumant, appeared
hotore me this day in persan, and acknowledged that THEY signed, sealed and deliverad the said Instrument as
THEIR  trae and voluntary act, for the uses and purpouu therein set forth.
GIVEN undar my hand and Notarial Seal, this 23" day of |‘\,'\q Sty , AD.18§ ( :

OFFICIAL SEAL b__LMT.A.L_w ‘
BETSY ILLINGWORTH Natary Public ‘

NOTARY PURLIC, STATE OF ILLINOIS Rev. omm DPS 678
MY COMMISSION EXMRES: 070800

[SEAL)

L\\ BESRAAN C‘ . & Notary Public in and for sald County, in the State aforasaid,

+

L eI

Sv

-

<
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