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THIS MORTGAGE ("Security Inctrument”) is given on Novemher22nd, 1996
The morigagor is GARY A, DOBRY 224 LISA B, DOBRY, HIS WIFE, AS JOINT TENANTS
{"Bomower). This Securty Instrument is given to
HARRIS BANK BARRINGTON.NA . _ , which is organized
and existing under the laws of _THE UNITED STATES OF AMERICA , and whose address is
201 S GROVE AVENUE BARRINGTON, ILLINC!S. £Q10 ("Lendar).
Borrower owes Lender the principal sum o! _Qne 1 ndred Thity Nine Thousand and 00’ 100
Dollars (U.S. $__139.000.00 ). This dobt k evidenced by Borrower's note Jaled the same dale as
this Security Instrument ("Note), which provides for morfaly payments, with the tull debl, it not paid earlier, due
and payabie on_Dacembaer 151, 2026 / This Security Instrument securgs 1o Lender: (a) the
repayment of the debt evidenced by the Nota, with interesi, aw’ @ ranewals, extensions and modifications of the
Note; (b} the payment of all other sums, with interest, advanced vader paragraph 7 to protect the sacurity of this
Security Instrument; and (c) the perlormance of Bomower's cuvenantc.and agreements under this Security
instrument and the Note. For this purpose, Borrower does hersby morage. grant and convey to Lender the foi-
lowing described propeny localed in COOK fa Counly, Hiinols:

LOT 33 IN PLAT OF SUBDIVISION, HEARTHSTONE UNIT-2, RECORDED

AS DOCUMENT NUMBER 81-005615, BEING A PART OF THE NORTH 172
OF THE SOUTHWEST 1/ 4 OF SECTION 19, TOWNSHIP 42 NORTH,

RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
RLINOIS.

PERMANENT INDEX NO.:01-16-150-033

which has the address ol 4614 JADE LANE HO S
MWinols 60195- ("Property Address®; " y
{Zlp Code] Inkials r’} / b F\{)

ILLINOIS - Single Family - Fannie Mag/ Freddie Mac UNIFORM INSTRUMENT Fo
GFS Form 3014 (6J16) (page 10f 7 pages)
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TOGETHER WITH all the imorcvemenis now or heresfter erected on the property, and all easements,
appurtenances, ard fixtures now or hereatter 2 par of the property. All replacements and additions shall aiso he'
covered by this Security Instrument. A of the foregoing is referred to in this Security Instrumernt as the "Property”.

BORAOWER COVENANTS that Borrower Is lawlully seisad of the esiate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property Is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generalty the titie to the Property against all claims and demands, sub-
ject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covehants
with imited variafions by jurisdiction to constitute a uniorm security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agres as follows:

1. Paymont of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay
when due the principal of and interast on the debt evidenced Dy the Note and any prepayment and late charges
chia ynder the Nole.

2. Funds fo* Taxes and Insurance. Subject 1o applicable law or 1o a written waiver by Lender, Bormower
shall pay io Lercer on the day monthly payments are dus under the Note, uniil the Note is paid in ful, a sum
{("Funds" for: (a) yrdrn faxes and assessments which may attain priority over this Security instrument as 3 Ken on
the Property; (b) yearlv waseholkd payments or ground rents an the Property, if any; (¢} yearly hazard or property
Insurance premiums; (). eary flood insurance premiums, if any; (e) yearly mortgage insurance premiums, I any;
and (f) any sums payable oy Parmower 10 Lender, in accordance with the provisions of paragraph 8, in fleu of the
payment of mortgage insurancs remiums. These items are called "Escrow Rems.” Lender may, at any time, col-
lact and hold Funds in an amci:i not to exceed the maximum amoun a lender for a federally relatad mongage
loan may require for Borrower's @sC ov, 2Ccount under the federal Real Estata Settierant Procedures Act of 1974
as amended fmm time 10 time, 12 U.S.C. Sodtion 2601 o seq. ("RESPA), unless ancther law that applies to the
Funds sets a leaser amount. i 80, Lender may, s any time, colect and hold Funds in an amount not to exceed the
lesser amount. Lender may estimale the amou/t of Funds due on the basis of current data and reasonabie es-
timates of expenditures of future Escrow tems ol of. wiwise i accordance with applicable law.

The Funds shall be held in an institution whost Geposits are insisred by a federal agency. instrumentality, or
entity (inckading Lender, it Lender is such an institution) «r in any Federal Home Loan Bank. Lander shall apply the
Funds to pay the Escrow ltems. Lender may not chargs: Eorrower for hokding and applying the Funds, annually
anatyzing the escrow account, ar veritying the £scrow Rams, unless Lender pays Borrowsr imterest on the Funds
and appiicable law permits Lendar to make such a charge. Howiviy, Lender may require Borrower ic pay a one-
time charge for an independent real estate tax reporting service us~a by Lender in connection with this foan, un-
less appiicable law provides otherwise. Unless an agmoment is m_ Ge or gpplicadle law requires interest 10 be
peid, Lender shall not be required to pay Borrower any interest or eamnirgs ¢n the Funds. Borrower and Lender
may agree in writing, however, that interest shalt be paid on the Funds. Lzo-er shall give to Borrower, without
charge, an annual accounting of the Funds, showing credits and debis 1o the s and the purpose for which
gach debit to the Funds was made. The Furxs are pldged as additional securs; for ail sums secured by this
Security instrument.

it the Funds held by Lender exceed the amaunts permitted ta be held by appinabls-law, Lender shall ac-
count to Borrower for the excess Funds in accordance with the requirements of applicab'e Iz« Iif the amount ot
the Funds heid by Lender at any tims is not sufficient 1o pay the Escrow ome when due, Lapua may 80 notify
Borrower in writing, and, in such case Borrower shall pay io Lender the amount necessary ‘o make up the
deficiency. Borower shall make up the deficiency in no more than tweive monthly payments, « wender's sole
discretion.

Upon payment in full of alt sums secured by this Security Instnunent, Lender shall promptly refund fo
Borrower any Funds held by Lander. if, under paragraph 21, Lender shall acquire or sall the Property, Lender,
prior to the acquisition or saje of the Property, shall apply any Funds heki by Lander at the time of acquisition or
sale as a credit against the sums sacured by this Security instrument.

3. Application of Payments. Uniess appiicabile iaw provides otherwise, al payments received by Lender
under paragraphs 1 and 2 shak be appfied: fist, io any prepayment charges due under the Note; secend, 10
amounts payable under paragraph 2; third, fo inerest due; fourth, to principal due; and last, to any late charges
due under the Note,

4. Charges; Liens. Borrower shall pay all taxes, assesaments, charges, fines and impositions ai-
tributable 10 the Property which may atiain priorty cver this Securlty Instrument, and leasehoid payments or
ground rents, i any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in
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.. Lender's rights in the Property (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture or to
oriorce laws or regulations), then Lender may do and pay lor whatever is necessary 1o pratect the value of the
~ Property and Lender's rights in the Property. Lender's actions may Inchude paying any sums secured by a fien
~ which has priority over this Security Instrument, appearing in cour, paying reasonable attomeys' fees and entering
.. onthe Property to make repairs. Athough Lender may 1ake action under this paragraph 7, Lender does not have

- 0 do so.

g Any amounts disbursed by Lender under this paragraph 7 shall became additional debt of Borrower secured

" by this A Security instrument. Unless Bormower and Lender agree 10 other terms of payment, these amounts shail
bear interest from the date of disbursement at the Nole rate and shall ba payable, with imerest, upon nolice from
Lender to Barrower requesting paymen.

8. Morigege insurence. ¥ Londer required morigage insurance as a condition of making the loan
secured by this Security instrument, Borrower shall pay the premiums required o maintain the mortgage insurance
in effect. H, for any reason, the maortgage insurance coverage required by Lender iapses or ceases 10 be in eftect,
Borrower shall pay the premiums requirad to obtain coverage suhstantially aquivalent 10 the montgage insurance
previously in effe<(, at a cost substantiaity equivalent to the cost 1o Borrower of the mortgage insurance previously
in gftect, from an aivmate moNgage insurer approved by Lender. 1 substantially equivalent mortgage insurance is
not available, Borrow ar shall pay 1o Lender sach month a sum equal 1o 1/ 12th of the yearty mortgage inturance
premium being pakd v: Eorrowsr when the insurance coverage lapsed or ceased o be in effect. Lender will
accept, use and retain thesa payments as a loss reserve in fleu ot morigage insurance. Loss reserve payments
may no longer be requires, A e option of Lender, # morigage insurance coverage {in the amount and for the
period that Lendar requires) pravaiad by an insurer approved by Lender again becomes available and is obtained.
Borrower shall pay the premiums rezulred to maintain monigage insurance in etfect, or 1o pravide a loss reserve,
until the requirement for mongage K’ ance ends in accordance with any written agreement between Bormower
and Lender or applicable law.

9. inspection. Lender or ts ageni may make reasonable entries upon and inspections of tho Property.
Lender shall give Borrower notice at the time «i-ar prior lo an inspection specifying reascnable cause for the
inspaction,

10. Condemnation. The proceeds of any awe~ or ciaim for damages, direct or consequential, in con-
nection with any condemnation or ather taking of any part of the Property, or for conveyance in leu of
condemnation, are hereby assigned and shall be paki fo L(no .

In the event of a total taking of the Propenty, the proends shali be appllod 10 the sums securad by this
Security Inatrument, whather or not then due, with any excess ak’ i~ Borrowsr. in tha event of a partial taking of
the Property in which the fair market value of the Property immedieet, hefore the taking ia equal to or greater than
the amount of the sums secured by this Securlity Instrument immeuiataly Sofore the taking, unless Borrower and
Lender otherwise agree in writing, the sums secured by this Securlty inst:ume”i shall be reduced by the amount of
the proceeds muliplied by the following traction: (a) the total amount of the zonis secured immediately before the
taking, divided by (b) the falr market value of the Property immediately belore inv taking. Any balance shall be
paid to Borrower. in the event of a partial taking of the Property in which the fair riarcet value of the Property im-
mediately before the laking is less than the amount of the sums secured immedia’ey before the taking, uniess
Borrower and Lender otherwise aaree in wiiting or uniess applicable law otherwise provii's, 1he proceeds shall be
applied to the sums secured by this Security instrument whether or not the sums are then cus,

i the Praperty is abandoned by Borrower, of #f, alter notice £y Lender to Borrower that tha Zondemnor offers
to make an rward or settle & claim for damages, Borrower falis 10 respond 1o Lender within 20 dys sfter the date
the notice is given, Lender is authorized to collect and apply the proceeds, at its option, efther i iustoration or
repair 0! the Praperty or to the sums secured by this Security Ingtrument, whather or not then due.

Urless Lender and Barrower otherwise agree In writing, any application of proceeds 10 principal shal! not ex-
1end or postpone the due date of the monthly payments refarmed to in paragraphs 1 and 2 or change the amount of
such payments.

11. Borrower Not Relessed; FoMmDymenwm Extension of the time for pay-
men or moditication of amartization of the sums secured by this Security Instrument granted by Lender to any
successor in interest of Borrower shalt not operste to release the kablity of the original Barrower or Bormawer's
successors in inerest. Lender shall not be required 1o commencs proceedings againet any successor in interest
or retuse 10 extend time for payment or otherwise modiy amortization of the sums secured by this Security
instrument by reason of any demand madae by the original Bomower or Borrower's successors in interest. Any for-
bearance by Lender in exercising any right or rernody shall not ba a walver of or preckide the exercise of any right
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Loan Number; BAR-D0B0184768 ) .
that manner, Borrower shal pay them on time directly 10 the person owed payment. Borrower shall promptly fur-
nish to Lenxier all notices of amounts to be paid under this paragraoh. i Borrower makes these payments direcily,
Bonowar shall promptly fumnish 1o Lender receipts evidencing the payments. .

Borrower shall promptly discharge any lien which has priority over this Securlly instrument unless
Borrower: (&) agrees in writing to the payment of the obligation secured by the lien in & manner acceptable to
Lender; (b) contests in good faith the lien by, or defends against enforcement of the lien in, lagal proceedings
which in the Lender's opinion operate 1o pravent the entorcemant of the tien; of (¢) secures from the holder of the
lien an agreement satisfaciory to Lender subordinating the lien ta this Security Instrument. f Lender determines
that any part of the Property is subject t2 a Hien which may attain priarity over this Sacurity ingtrument, Lender may
pive Borrower a notice identifying the lien. Borower shall salisly the den or take one or more of the actions sét
forth above within 10 days of tha giving of notice.

5. Hazard or Property Insurance. Bomower shall keep the improvemens now existing or hereafter
erected on the Property insured against loss by fire, hazards included within the term “sxtended coverage” and any
other hazards, ‘ncluding floods or fiooding, for which Lender requires insurance. This insuraice shall be main-
tained in the amcunts and for the periods that Lender requires. The insurance carriar providing the insurance shall
be chosen by Bormwar subject ic Lender's approval winch shall not be unreascnably withheld. § Borower falis to
maintaln coverage ueruibet above, Lendar may, & Lender's option, oblain coverage to pratect Lender's rights in
{he Property In accordur.a with paragraph 7.

All insurance policier ard renewals shall be acceptable 1o Lender and shall include a standard morgage
clause. Lender shall have ths roht 1o hold the policies and renewals. 1f Lender requires, Borrowar shall promplly
give to Lender ali racelpts of pakd r-amiums and renewal nofices. In the event of loss, Bormower shall give prompt
notica to the insurance carrier and Lurusr. Lender may make proof of ioss it not made promptly by Borrower.

Unless Lender and Borrower othen«ee agrae in writing, insurance pracesds shall be aiplied to restocation or
repalr of the Property damaged, if the roetoraticn or repair is economically feasible and Lender's security is not
lassened. ¥ the restoration or repair is not esezomically feasible or Lender's security would be lessaned. the in-
gurance proceeds shali ba applied to the sums zesured by this Securlty instrument, whether or not then due, with
any excess pakd to Bormower. ¥ Barrower abarior 8 the Property, or doas rot answar wilhin 30 days a notice from
Lender that the insurance carrier has offerad to sefttls a claim, then Lender may collect the insurance proceeds.
Lender may use the procaeds to repair or resiore the Praerly or to pay sums securad tiythis Security Instrument,
whather or not ihen due. The 30-day period wilt begin when (v notice is given.

Unlegs Lender and Bommower otherwise agree in writing, anv adplication of proceeds to principal shalt not ex-
tend or postpone the due data of the monthly payments referred t ¥« paragraphs 1 and 2 or change the amount ol
the payments. f under paragraph 21 the Property is acquiret oy L2nder, Borrower's right o any insurance
policies and proceeds resulting trom damage to the Property prior to tha acuisition.shall pass to Lender 10 the ex-
tent ot the sums sacured by this Security Instrument immediately prior fo the wquisition.

8. Occupancy, Presetvation, Maintenance and Pvdtection o7 ‘v Property; Borrower's Loan
Hcation; Leaseholds. Bormower shall occupy, establish, and use the Froperty a8 Bomower's principal
wresidence within sixly days after the execution of this Securty instrument and shali continue o occupy the
“Property as Borrower's principal residance for af least one yaar efter the date of occupracy, uniess Lender other-
“wise agrees in writing, which consant shall not be unreasanably withheld, or unlass 6xiZm.aling circumstances
pxist which are beyond Borrower's control. Borrowsr shafl not dastroy, damage or impair the Property, allow the
- Property to deteriorate, or commit waste on the Property. Borower shafl be in default #any wneiure action or
¢ proceading, whether civil or criminal, is begun that in Lender's good taith jusgment couid tesuk in tudekture of the
“Propenty or otherwise materially impalr the llen created by this Security inslrument or Lender's sacurity interest.
Bormowsr may cure such a defauk and reinstate, as provided in paragraph 18, by causing the action or proceeding
{o be dismissed with a ruling that, in Lender's good falth (letermination, preciudes forfelture of the Bomrower's in-
terest in the Propanty or other material impairment of the lien cregted by this Security instrument or {ender's
security imerest. Borrower shall aiso be in dedautt if Borrower, during the loan applicalion process, gave materially
false ot inaccurate Information or siatements to Lender (07 falled to provide Lender with any material information)
in connsction with the an evidenced by the Note, inciuding, but not limited to, represenations concerning
Borrower's occupancy of the Property as a principal residence. if this Security instrumient Is on a leasehold,
Borrower shall comply with all the provigions of the lease. -if Borrower acquires fee titia to the Property, the
leasehold and the (ee titie shalf not merge uniess Lender agrees ta tha merger in wrting.
7. Protection of Lender's Rights In the Property. ¥ Borrower falls to perform the covenants and
agreemants contained in this Security Instrument, or there is a legal procesding that may significantty afiect
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12. Succeasors and Assigns Bound; Joint and Several Lishility; Co-signers. The covenanls  and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject 1o the provisions of paragraph 17. Borrower's covenants and agreements shall be Joint and several. Any
Borrower who co-signs this Security Instrumeni but does not execute the Note: (a) is co-signing this Security
instrument only lo mortgage, grant and convey that Borrower's itcrest in the Property under the terms of this
Security Instrument; (b} is not personally obligated 10 pay the sums secured by this Security !nstrument; and (c)
agrees that Lender and any other Borrowsr may agree to axtend, modiy, forbear or make any accommodations
with regard to the terms of this Security Instrument or the Nate without that Borrower's congent.

13. Loan Charges. I the loan secured by this Security instrument s subject 10 a law which sets maxi-
mum loan charges, and that law is finglly imerpreted 80 that the Interest or other loan charges collected or to be
collected in connection with the loan exceed the permitied limits, then: (a) any such loarf charge shal! be reduced
by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already collected from
Borrower which sxceeded permitied imits will be refunded to Barrower. Lender may choose to make this refund
by reducing tne principal owed under the Note or by making a direct payment to Borvower. i a refund reduces
principal, the reduc’on wil be treated as a partial prepayment without any prepayment chasge under the Note.

14. Notices. ~4:iy:notice 1o Borrower provided for in this Security Instrument shall be given by delivering i
or by mailing 4 by tirst ciace mall uniess applicable law requires use of another method. The notice shalt be direc-
ted to the Property Addrese or-any other address Borrower designates by notice 1o Lender. Any notice 1o Lender
shall be given by first class vl ‘o Lender's address staled hersin or any other address Lencsr designates by
natice to Borrower. Any notice prwided for in this Security Instrument shall be deemed to have been given to
Borrawer or Lender when given as £:uvaled in this paragraph.

15. Governing Law; Severability. This Sacurity Instrument shall be governed by federal law and the law
ot the jurisdiction in which the Property is acaled. [n the evert that any provision or.clause of this Securlty
instrument or the Note contlicts with applica®'s 'aw, such confiict shall not affect other provisions of this Securtty
Instrument or the Nate which can be given efios: wsithout the confiicting provision. To this end the provisions of
this Security instrument and the Note are deciared (o be caverable.

18. Borrower's Copy. Borrower shall be give? ore conformed copy of 1he Nola and of this Security
{instrument.

17. Transter of the Properly or a Beneficial interecs )7i Borrower. |f all or any part of the Property or
any Interest in It is sold or transterred (or if a beneficial interest . 3=rrower s sold or transterred and Bomower Is
not a natural person) without Lender's prior written consent, Lendar ‘nay, &t its option, require immediate payment
in full of all sums sacured by this Security Instrument. However, ths optizivshall not be exercisad by Lender i ex-
ercise is prohibited by federal law as of the date of this Security Instrume ™.

i Lender exercises this option, Lender shalt give Bomower natice ot acce'eration. The notice shalt provide a
period of not less than 30 days from the dale the notics I8 delivered or maikec it which Borrower must pay al
sums secured by this Security instrument. i Borrower falis to-pay these sums picr to the expiration of this period,
Lender may invoke any remedies permitied by this Security instrument without ‘urtnef. notice or demand on
Borrower.

13. Borrower’s Right to Reinstate. Hf Borrower meets certaln conditions, Borrowz: £l have the right to
have enlarcement of this Security Insirument discontinued at-any time prior lo the eariier: ot (2 5 days (or such
oiher period as applicable law may specily for reinstatement) before sale of the Property pursua to any power of
sale contained In this Security Instrument; or (b) entry of a judgment enforcing the Security Instuiient. Those
condhiors are that Borrower: (a) pays Lender all sums which then would be due under this Securily Instrument
and the Note as i no acceleratio.: had occutred: (b) cures any default of any ather covensnts or agreements; (c)
pays afl expenses Incurred in enforcing this Security Instrument, including, b1t not limited to, reasonable attorneys’
fees; and (d) takes such action as Lender may reasonably require 10 assure that the lien of this Security instrument,
Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Security Instrument shall
continue unchanged. Upon reinstalement by Borrower, this Sacurity Instrument and the obligations secured
hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not

apply in the case of accelaration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest In the Note (fogether with this
Securlty Instrument) may be sold one or more times without prior notice to Borrower. - A sale may result in a
change in the entity (known as the "Loan Servicer) that callects monthly paymenis due ynder the Note and 1his
Security Instrument. Thare also may be one or mare changea,of the Loan Servicer unralu‘d to a sale of the Note.
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¥ there is a change of the Loan Servicer, Borrower will be given writtan notice of the change in accordance with
paragraph 14 sbove and appiicable law. The notice will state the name and address of the new Loan Servicer and
the address lo which payments should be made. The notice will aiso contain any other information required by
applicable law.

20. Hazardous Substances.  Borrower shall not cause or permit the presence, use, disposal, storage,
or release of any Hazardous Substances on o in the Property. Borrower shall not Jo, nor allow anyone eise fo do,
anything aflecting the Praperty that s in violation of any Environmental Law. The preceding two semences shall
not apply 10 the presence, use, or storage on the Property of smak quantities of Hazardous Substances that are
generally recognized to be appropriate (o normal residential uses and lo maintenance of ine Property.

Borrower shall promptly give Lender written notice of any investigation, ciaim, demand, iawsult or other ac-
fion by any govemmental or reguistory agency Or private party hvolving the Property and any Hazardous
Substance or Environmental Law of which Bomower has actual knowledge. ¥ Borrower learns, or is notifiad by any
governmental or regulatory authority, that any removal or other remediation of any Hazardous Substance affecting
the Property Is necessary, Borrawer shall promptly take al necessary remedial actions in accordance with
Environmental L.

As used in thic pzragraph 20, “Hazardous Substances” are those subslances defined as toxic or hazardous
substances by Environrv.~tal Law and the foliowing substances: gasoline, kerosene, other flammable or toxk
petroleum products, 162k Paticides and herbicides, volatile solvents, materiais containing asbestos ar formal-
dehyda and radioactive matenzis. As used in this paragraph 20, "Environmental Law”™ means federal laws and laws
of the jurisdiction whera the Progser(y Is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Barrower and Lender further covenant and agree as foliows:

21. Accelerstion; Remediss  f.endier shall give notice to Borrower pricr io acceleration follow-
ing Borrower's breach of any covenant < sgresment in this Security Instrument (but not prior fo ac-
celorstion under paragraph 17 uniess arplicable law provides otherwise). The notice shalt specify: (s)
the default; (b)mclcllonroqulrodhwﬂuv,odmn;(c)lmmmmwmmmodno
mmummm,wmmwmnmueum;mwmnmmnwnm
default on or before the date specified In the nutice may result In ac eleration of the sums secured by
this Security Instrument, loreciosure by judicisl pro:eeting and sale of the Proparty. The notice shall
further Inform Borrower of the right 10 reinstate wits acceierstion and the right to assert in the
mmmwmmommofnmnwwm«maBomumm
Hon and foreciosure. If the default Is not cured on or befcer e date specified in the notice, Lander at
fts option may require Immediate payment in ful of sk s secured by this Securlty Instrument
without further demand and may forecioss this Securlly instr_inent by judicisl proceeding. Lender
shak be entitied to coliect all expeness Incurred in pursuing the r(medise provided In this paragraph
21, Including, but not imited 10, ressonable attorneys’ fees and costs o/ #te evidence.

22. Reisase. Upon payment of all sums secured by this Security hnein:ment, Lender shall release this
Security Instrument without charge to Borrower. Borrower shall pay any recordatior: Soets.

23. Walver of Homestead. Borrower waives all right of homestead exemptior. i the Property.

24. Riders to this Security Instrument.  f one or more riders are executed by omower and recor-
ded together with this Security Instrument, the covenarts and agreements of each such ridur 8.8/l be incorporated
intc and shall amend and suppiement the covenanis and agreements of this Securly instrumar” ag i the rider(s)
were a part of this Sscurity instrument. {Check appiicable box(es)]

[ Adjustabie Rate Rider [ Condominium Rider [T 1-4 Famiy Fsr

(1] Gradusted Payment Rider ] Planned Unk Development Rider, [ Bweekly Payment Rider
] Baitoon Aider (] Rate improverent Fider [ second Home Rier

L] Other(s) [speciy] _.

BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenants contained in this Securty
instrument and in any rider(s) executed by Borrower and recardad with X. .

Whnestses:

— (Seal)
-Borrowet

(Seal)

Form 3014 9/ -Borrower
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| Space Below This Line For Acknowledgment]

STATE OF {LLINCIS, o County ss:

l, ’,/)ﬂ by v Lo ‘C/‘/J“
a Notary Public in and for said county and state, do hereby ceriify that
GARY A. DOBRY AND LISA'R JOBRY, HIS WIFE, AS JOINT TENANTS '

personally known ta ma 1o be the sare nerson(s) whosa nama(s) is/are subacribed 1o the fotegolng instrumani, appeared
betore me this day in person, and acknov.edged that he/shethey signed and delivered the said inatrument as their
free and voluntary act, tor the uses and purpose: thersin set forth.

Given under my hand and official sawl, this  22ns day of Novembar, 1996

C J o
My Commission expires: S A A | //;,’ : ﬂ;z ‘-':w;‘,/’fm 't“"'{

OFFICIAL SEAL  (iuryruthe
CRAIG O LUEDTKE

NQTARY PURLIC, STATE OF ILLINODIS
MY COMMISSION EXPIRES 02,2000

Form 3014 9/90
{page 7 of 7 pages)




~ UNOFFICIAL COPY




UNOFFICIAL COPY

ADJUSTABLE RATE RIDER
(1 Year Troasury index — Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 22nd day o Novembar, 1908
and Is incorparated into and shalt be deemed 1o amend and supplement the Mortgage, Deed of Trust or Secumy
Deed (the "Security Instrument™ of the same date given by the undersigned {the “Borrower”) to secura Bomower's
Adjustable Rate Note (the "Note") 10 HARRIS BANK BARRINGTON, N.A
{the "Lender™ of the same date and covering the property duscribed in the Security tnstrurent and located al..
4614 JADE LANE HOFFMAN ESTATES, ILLINOIS 80185~
{Property Addreess]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL CUVLNANTS. In addition to the covenants and agreements made in the Securily instrument,
Borrower and Lender turth.ey ¢avenant and agree as foliows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an I:Zial interest rate of  7.800 %. Tha Note provides for changes in the
interast rate and the monthly payments, o< tollows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A} Change Dstes

The interest rate | will pay may change 7n ‘he first day of Decamber, 2001 , and on that
day svery 12th manth thereafter. Each date on v/mish.my interest rate could change is caliqd a "Change Date.”

{B) The index

Beginning wih the first Change Date, my Interes? iaie will be based on an index. The "Index” Is the weekiy
average yleld on United States Treasury securities adju<1ec t¢ & constant maturity of 1 year, as made avaliabie by
the Faderal Reserve Board. The most recent index figura ~vallable as of the date 45 days bofora each Change
Date is called the "Current index.”

i the Index is no longer available, the Note Holder will choose 3 new index which is hased upon comparable
information. The Note Holder wiil give me notice of this cholce.

{C) Caiculstion of Changes

Belore sach Change Date, the Note Holder wili calculate my new intarer: rate by adding Twa snd Three Quariers
percentage points ( 27%0 %) to the Current Index. The Note Holder will thin round the result of this addition
to the nearest one-eighth of ane percentage point (0.125%). Sublect 1o the lim:s #ated in Section 4(D) below, this
rounded amount will be my new interest rate uniil the next Change Date.

The Note Holdar will then determine the amount of the monhly payment that wo.iid be sutficient to repay the
unpaid principal that | am expected to owe at the Change Date In full on the maturity dafe at my new interest rate
in substantially equal payments. The resuk of this calcuiation wil be the new amount of my.jis.tthly payment.

{D) Limits on intersst Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than  9.500. % or-jess than

5.500 %, Thereatter, my interast rale wiki never be increased or decreased on any singie Change
Date by more than two percentage points (2.0%) trom the rale of interest | have been paying for the praceding
twelve months. My irerest rate wikl never be greater than 13.500  %.

{E) Effective Date of Changes

My new interest rate will become eflective on each Change Date. | will pay the amount ol my new monthly
payment beginning on the firet monthly payment date after the Change Date until the amount of my monthly pay-
mem changes again.

{F) Notice of Changes

The Note Hokier will deliver or mail to me a notice of any changes in my Interest rate-and the amount of my
monthly payment before the effeciive date of any change. The natice will include information required by law fo be
given me and also the title and telephone number of a person who will answer any question | may, have regarding
fhe notice.

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Single Family - Fannie Mae/ Freddis Mac Uniform instrument
GFS Form C003 Form 3111 Y85 (Page 10f 2 pages)
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST iN BORROWER
Unitorm Covenant 17 of the Security Instrumen is amended to read as foflows:

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER.! ail or any pan of the
Property or any interest in it is sokd or transferred (or i a baneficial interest in Borrower is sold or transferred and
Borrower 18 not a natural person) without Lender’s prior written cansent, Lander may, at 18 option, require im-
mediate payment in full of alt sums secured by this Security instrument. Howiaver, this option shall not be exer-
cised by Lander if exercise is prohibted by federat law as of the date ot this Security instrument. Lender also shail
ol exarcise this aption ¥: (a) Borrower causes {0 be submitted to Lender information required by Lender to
evaluate the 'ntendad transiaree as ff a new loan were being made to the transferee: and (b) Lender reasonably
determines that Lander's security will not be impaired by the foan assumption and that (he risk of & breach of any
covenant or agreement in this Security Instrument is acceptable to Lender,

To the extent. permitied by applicable law, Lender may cherge a reasonable fes as a condition to Lender's
consent to the lean sssumption. Lender may also require tha transleree 10 sign an assumption agreement that is
accoptable 1o Lende: anct that obligates the transferee to keep all tha promises and agreements made in the Note
and In this Security inxtrument. Barrower will continue to be obligated under the Note and this Securlty Instrument
unlass Lender releases Snrower in writing.

i Lander exercises tiw ontion to require immediate payment in tull, Lander shall give Sorrower notice of
acceleration, The notice shail niovide & period of not less than 30 days from the date the notice Is delivered or
maitad within which Borrower mus: pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums priot to the expiration of this paricd Lender may invoke any remedies permitied by this Security Instrunent

without further notice or demand on Bor.ower
BY SIGNING BELOW, Borrower accets and agrees o the terms and covenants contained in this Adjustable

Rate Rider. : s
. '“ﬁ:/‘ /: -7 .‘ <
N s 7 : .
Ry WAL N (Seal)

7 4
m%ﬁ' // ~ By

. (Seal)
-Borrower

- {Seal)
-Borrower

e X,

%
‘_'5{A ™

R en

Form 3111 ¥as
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