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RESIDENTIAL REAL ESTATE 54
MORTGAGE 0961001008
THIS MORTGAGE ("Secirity.Instrument") is given on NOVEMBER 26TH, 1996 . The morgagor is

JOSE L OCAMPO, AND CATANLINA ARROYO, HUSBAND AND WIFE

("Borrower”). This Security {nstrument is giveato  MIDAMERICA FEDERAL SAVINGS BANK

which is organized and existing under the laws of UNITED STATES OF AMERICA , and whose

address is 1002 § WASHINGTON ST, NAPERVIILE, IL 60566
"Lender"). Borrower owes Lencar the principal sum of

FIFTY THOUSAND AND NO/100

+ Dollars (U.S. § 50, 000,00 ).
This debt is evidenced by Borrower's note dated the same date &s this Security instrument (“Note®}, which provides
for monthly payments, with the full debt, i not paid earlier, due and paytble on DECEMBER 1, 2021

This Security Instrument secures to Lender. {a) the repayment of the debi <videnced by the Nots, with interest, and
all renawals, extensions and moditications of the Note; (b} the payment ol 8l vtner sums, with interesi, advanced
under paragraph 7 to protect the security of this Security [nstrument; and (c) the purformance of Borrower's covenants
and agreements under this Security Instrument and the Note. Far this purpose, 3urrower does hereby martgage,

grant and convey fo Lender the following described property located in COOK County, illinois: '
LOT 28 IN BLOCK 9 IN ROBERT W. PARKER'S SUBDIVISION OF BLOCKS 8/A4D § IN .
FRANK BAKER'S SUBDIVISION OF THE SOUTHEAST 1/4 OF THE SOUTHWEST 1/4 AND
THE NORTH 1/2 OF THE SOUTHWEST 1/4 OF THE SOQUTHWEST 1/4 OF SECTION 2%, -
TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK .

COUNTY, ILLINOQIS.

L/ 90(& QZ/Z/ 62\ NN e
((O-{L ( 02h

P.I.N. 16-27-312-015%

which has tha address of 3041 § KENNETH AVE, . CHICAGO .
[Strowl) (City)
Hinoi "Pro ddress™):
inois Goszéipcwo: (*Property A 5"
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TOGETHER WITH all the improvements now cr hereafter erected on the property, and all easements,
appuntenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument, All of the foregoing is refered to in this Security Instrument as the "Property.*

‘ BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to
mortgage, grant, and convey the Property and that the Property is unencumbered, except for encumbrances of
record, Borrower warrants and will defend generally the title to the Property against all claims and demands. subject

- to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
imited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment Penalties and Late Charges. Borrower shail promptly
pay when due the prisicinal of and interest on the debt evidenced by the Note and any prepayment penalties and iate

charges due under the Foth.

2. Funds for Taxes unu ‘nsurance. Subject to applicable law or ta a written waiver by Lender, Borrower shall
pay to Lender on the day montkiy payments are due under the Note, untit the Note is paid in full, a sum {"Funds?) for:
(a) yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b)
yearly leasehold payments or grounc reats on the Property, if any. (c) yearly hazard or property insurance premiums;
(d) yearly flood insurance premiums, «f ary: (e} yearly mortgage insurance premiums, it any, and (f) any sums
payable by Borrower to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage
insurance premiums. These items are called "cs:row ltems.” Lender may, at any time, callect and hold Funds in an
amount not to exceed the maximum amount a iendar-for federally related mortgage loan may require for Borrower's
escrow account under the federal Real Estate Seftlenent Procedures Act of 1974 as amended from time to time, 12
U.8.C. Section 2601 ot seq. ("RESPA"), unless anothe iavs that applies to the Funds sets a lesser amount. [f so,

. Lender may, at any time, coilect and hold Funds in an-2mount not to exceed the lesser amount. Lender may
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future

Escrow items or otherwise in accordance with applicable law.

The Funds shall be heid in an institution whose deposits are‘nsured by a federal agency, instrumentality, or
entity (including Lender, if Lender is such an institution) or in any Federal liome L.oan Bank. Lender shail apply the
Funds to pay the Escrow ltems. Lender may not charge Borrower for holding and applying the Funds, annually
anaiyzing the escrow account, or verifying the Escrow Items, unless Lender prrs Borrower interast on the Funds and
applicable taw permits Lender to make such a charge. However, Lender may.evdire Borrower to pay a one-time
charye for an independent real estate tax reporting service used by Lender in tonnection with this loan, unless
applicable laws provides othenvise. Unless an agreement is made or applicable lew, requires interest to be paid,

‘ Lender shall not be required to pay Borrower any interest or earnings on the Funds. TSonower and Lender may
m, agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrowet without charge, an
C“' .annual accounting of the Funds, showing credits and debits to the Funds and the purpose for wiizh each debit to the
%2 Funds was made. The Funds are pledged as additional security for ali sums secured by this Security Instrument,

A If the Funds held by Lender exceed the amounts permiited 1o be held by applicabie law, Lender shalt account to

h Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds

'-é{ held by Lender at any time is not sufficient to pay the Escrow Items when due, Lender may so nctify Borrower in

3writing. and, in such case Borrower shail pay to Lender the amount necessary to make up the deficiency. Borrower
shall make up the deficiency in no mere than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender, i, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the
acquisition or sale of the Property, shall apply any Funds heid by Lender at the time of acguisition or sale as a credit

against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable faw provides otherwise, all payments received by Lender
under paragraphs 1 and 2 shall be applied: firsi, to any prepayment penalties due under the Note, second, to
amounts payable under paragraph 2; third, to interest due; forth, lo principal due; and {as, to any late charges due

under the Note.
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Borrawer shall alsc be in default it Borrower, during the loan application process, gave materially false or inaccurate
information or statements to Lender {or falled 1o provide Lender with any material information} in connection with the
inan evidenced by the Note, including, but not limited to, representations concerning Borrower's accupancy of the
Property as a principal residence. If this Security nstrument is on a leasehold, Borrower shall comply with all the
provisions of the lease. (f Borrower acquires fee title to the Property, the ieasehiold and the fee litle shall not merge

unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property. !f Borrower fails to perform the covenants and agreements
contained in this Secrity Instrument, or there is a legal proceeding that may significantly atfect Lender's rights in the
Property (such as proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or
regulations), the Lender may do and pay for whatever is necessary to protect the valua of the Property and Lender's
rights in the Property. Lender's aclions may include paying any sums secured by a lien which has priority over this
Secunly Instrum=ni, appearing in court, paying reasonable atlorneys' fees and entering on the Propeny to make
repairs. Although Leader may take action under this paragraph 7, Lender does no! have to do so.

Any amounts disos2d by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument.+'sless Borrower and Lender agree to other terms of paymeni, thee2 amounts shall bear
interest from the date of dicbisement at the Note rate and shall be payable, with interast, upon notice from Lender
to Borrawer requesting paymery,

8. Mortgage !nsurance. If Leraor required mortgage insurance as a condition of making the lean secured by
this Security Instrument, Barrower shall pay the premiums required to maintain the mongage insurance in eftect. If,
tar any reason, the mortgage insurance coverage requived by Lender lapses or ceases to be in effact, Borrower shall
pay the premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in etfact,
at a cost substantially equivalent to the cost-ic Borrower of the mortgage insurance previously in effect, trom an
alernate mortgage insurer approved by Lender. <t substantially equivalent mortgage insurance coverage is not
available, Borrower shall pay to Lender each monta asum equal to one-twelfth of the yeatly morigage insurance

premium being paid by Borrower when the insurance coverage lapsed or ceased to be in effect, Lender will accept,,

use and retain these payments as a loss resarve in liet ‘ot morgage insurance, Loss rassrve payments may no
longer be required, at the option of Lender, if mortgage insutanca coverage (in the amount and for ihe period that
Lender raquires) provided by an insurer approved by Lender agzip-becomes avallable and Is abtained. Borrower
shall pay the premiums required to maintain mortgage insurance irscHfect, or to provide a loss reserve, until the
requirement for mortgage insurance onds in accordance with any writter agreement between Bznower and Lendear

or applicable law.
9. Ingpection. Lender or its agent may make reasonable enlries upon and-aspections of the Property. Lender
shall give Borrower nolice at the time of or prior to an inspaction specifying reasoriciie cause for the inspection.

10, Condemnation. The proceeds of any award or claim for damages, direct'oi consequential, i connaction
with any condemnation or other taking of any pant of the Property, or tar conveyance ils liels of condemnation, are
hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security

Instrument, whether or not than due, with any excess paid 1o Borrower. in the event of a paua taking of the

Propsrly in which the fair market value of the Property immediately befare the laking is equal to or greater than the . ¢
amount of the sums securad by this Security Instrument immediately before the taking, unless Borrower and Lender -«

otherwise agres in writing, the sums secured by this Security Instrument shall ba reduced by the amount of the
proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately hefore the taking,
divided by {b) the fair market value of the Property immediately before the taking. Any balance shall be paid to
Borrower. in the event of a partial taling of the Property in which the fair market value of the Property immediately
betore the taking is less than the amount of the sums secured immediataly before the taking, unless Borrower and
Lender otherwise agree in writing or unless applicable law otharwise provides, the proceeds shall be applied to the
sums secured by this Security Instrument whether or not the sums are then due,

If the Property is abandoned by Borrowaer, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice is given, Lender is authorized to collect and apply the proceeds, at its option, either o restoration or repair of
the Property or to the sums secured by this Security instrument, whether or not then due.
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4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to
the Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Barrower shall pay these obtigations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of
amounts to be paid under this paragraph. |f Borrower makes these payments directly, Borrawer shall promptly
furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unfess Botrawer; (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; {b) contesis
(n good taith the lien by, or defends against enforcement of the lien in, legai proceedings which in the Lender's

“opinion cperate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreemant
satisfactory to Lenes subordinating the lien to this Security Instrument. 1f Lender determines that any part of the
Property Is subject to-a lien which may attain priority over this Security Instrument, Lender may givi: Borrower a -
notice identitying the fizn, Borrower shal satisfy the lien o take one or more of the actions set forth above within 10

-days of the giving of notine,

5, Hazard or Property lnsurance. Borrower shall keep the improvements now existing or hereafter erected
on the Property insured against (oss by fire, hazards inctuded within the term “extended coverage® and any other
‘hazards, including fioods or floodig, for which the Lender requires insurance. This insurance shall be maintained in
the amounis and for the periods that Lardes requires. The insurance carrier providing the insurance shall be chesen
iby Rorrower subject to L.ender's approval which shall not by unreasonably withheld. If Borrower fails to maintain
coverage described above, Lender may, ‘at Lender's aption, obtain coverage to protect Lender's rights in the
‘Property in accordunce with paragraph 7.

- All-insurance policies and renewals shalil be accegtable to Lender and shall include a standard mortgage clause,
Lender shall have the right to hold the policies and renewals. It Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices. 1 the event of loss, Borrower shall give prompt notice to
the insurance carrier and Lender. Lender may make proof ot loss it not made promptly by Borrower.

Unless Lender and Boriower otherwise agree in wriling, insiiance proceeds shall be appiied to resioration or
repalr of the Property damaged, if the restoration or repair is ecenumically feasible-and Lender's sacurity is not
‘lesseiied. I the restoration or repair is not economically feasible s Lender's security would be lessened, the
insurance proceeds shall be applied to the sums securad by this Security Instrument, whether or not then due, with
any excess paid to Borrower. If Borrower abandons the Property, or does nat answer within 30 days a notice from
Lender that the insurance carrier has offered to seftie a claim, then Lende: imav collect the insurance proceeds.
l.ender may use the proceeds to repair or restore the Property of to pay sums sestred by this Security Instrument,
whether or not then due. The 30-day period will begin when the notice is given.

0 Unless Lender and Borrower otherwise agree in writing, any application of proceeds tv principal shall not extend
oo postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or charge the amount of the
t{r payments. {f under paragraph 21 the Property is acquired by Lender, Borrower's right to any inisurance policies and
oy
P

proceeds resulting from damages to the Property prior to the acquisition shall pass ta Lender (2 Lhe extent of the
sums secured by this Security instrument immediately prior to the acquisition.

: 6. Occupancy, Preservation, Maintenance and Protection of the Properly; Borrower's Loan Appilcation;

' Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty
days atter the execution of this Security Instrument and shalf continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unless Lender othenvise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control,
Borrower shall not destroy, damage or impair the Praperty, allow the Property to deteriorate, or commit waste on the
Property. Botrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is bagun that in
Lender’s good faith judgment could result in forfeiture of the Property or otherwise materially impair the iien created by
this Security instrumant or Lender's security interest. Borrower may cure Such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith
determination, preciudes forfeiture of the Borrower's interest in the Property or other material impairment of the iien
created by this Security Instrument or Lender's security interest.
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L\ Those conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security instrument
+ and the Note as if no acceleration had occurred; (b) cures any defauit of any other covenants or agreements; (c) pays
_..i_an expenses incurrad in enforcing this Security instrument, including, but not limited to, reasonable attorneys' fees,
“'and (d) take such action as Lender may reasonably require to assure that the lien of this Security Instrument,
{L.'-, Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Security Instrument shail
%I gontinue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby

-'a_: shali remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the
*i case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or partial interest in the Note {together with this Security
insttument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the
entily (known as the “Loan Servicer") that collects monthly payments due under the Note and this Security Instrument.
There also may be Ane or more changes of the Loan Servicer unrelated to a sale of the Note. )t there Is a change of
the Loan Senvicer, Borrower will be given written natice of the change in accordance with paragraph 14 above and
applicable law. Tha rwtice will slate the name and address of the new Loan Servicer and address to which payments
should be made. Thenolice will also contain any other information raquired by applicable law.

20, Hazardous Subsia’.chs, Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances oo-or in the Praperty. Borrower shall not do, nor allow anyone else to do, anything
alfecting the Property that is in victation of any Environmental Law. The precading two sentences shall not apply 1o
the presence, use, or storage on thz Property of small quantities of Hazardous Substances that are generally
recognized ta be appropriate to normalie4idential usas and to maintenance of the Property. .

Borrower shall promptly give Lender witter. notice of any investigation, ctaim, demand, lawsuit or ather action by
any governmental or reguiatory agency or privete party involving the Propery and any Hazardous Substance or
Environmental Law of which the Borrower has ictual knowledge. If Borrower leams, or is notified by any
governmental or regulatary authority, thal any removeior other remediation of any Hazardous Substance atfecting ihe
Property is necessary, Borrower shall promptly take all nacessary remedial actions In accordance with Environmental

Law.

F

As used in this paragraph 20, “Hozardous Substances® ars those substances defined as toxic or hazardous
substances by Environmental Law and the following substanses. gasoline. kerosens, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, raaterials containing asbestos or formaldehyds,
and radioactive materials. As used in paragraph 20, *Environmeiral L2w" means federal laws and laws of the
jurisdiction where the Property is located that relate to health, safely or envirormentat protection,

4

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and-aio% as follows:

21, Acceleration; Remedies. Lender shaill give notice 1o Borrower prio: 'to acceleration following
Borrower's hreach of any covenant or agreoment In this Security Instrument (but (ol prior to ucceleration
under paragraph 17 unless applicable law provides otherwise). The notice shail sparify. (a) the default; (b)
the action required to cure the default; (c) a date, not leas than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date
specified in the notice may result in acceleration of the sums secured by this Secund Instrument,
foreclosure by judiclal proceeding and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to assert in the foreciosure proceeding the rion-existence of
a default or any other defense of Borrower to accelaration and foreclosure. If the default is not cured on or
before the date specified in the notlce, Lender al its option may require immaediata payment In full of all sums
secured by this Securlty Instrument without further demand and may toreclose this Security Instrument by
judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies
provided in this paragraph 21, Including, but not fimited to, reasonable attorneys' fees and costs of iitle

evidence,

22, Release, Upon payment of all sums secured by this Security Instrumeni, Lender shall release this Security
Instrument without charge to Borrower, Borrower shall pay any recordation costs,

23. Walver of Homestead. Borrowar waives all right of homestead exemption in the Property.
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Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shail not
extend or postpone due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of

such payrents.

11. Borrower Not Released; Forbearance By Lender Not A Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the criginal Borrower or Borrower's successors in
interest. Lender shall not be required to commence proceedings against any successor in interest or refuse to
extend time for payment or otherwise modity amortizaticn of the sums secured by this Security Instrument by
reascn of any demand made by the original Borrower or Borrower's successors in interest. Any ferbearance by
Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabillty; Co-signers. The covenants and
.agreaments of this-Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,

-subject to the pravic.ons of paragraph 17. Borrower's covenants and agreements shall be joint and several, Any

Borrower wha co-gigro. this Security Instrument but does not execute the Note: (a) is co-signing this Security

JInstrument only to morigage, grant and convey that Borrower's interest in the Property under the terms of this

Security Instrument; (k) i not personally obfigated to pay the sums secured by this Security Instrument; and-(c)
agrees that Lender and any cier Borrower may agree to extend, modify, forbear or make any accommodations.
with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. [f the loan secured by this Security Instrument is subject to a law which sets maximum
loan charges, and that law is finally inierpreted so that the interest or other loan charges coilected or to be collected

;in connection with the loan exceed the parmitted limits, then: {a} any such loan charge shall be reduced by the

amount necessary to reduce the charge toib permitted limit; and (b) any sums already cciiected from Borrower
which exceeded permitted limits will be refunagy o, Borrower. Lender may choose to make this refund by reducing
the principal owed under the Note or by making afirect payment to Borrower. If a refund reduces principal, the
reduction will be treated as a partial prepayment without ainv prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in ihis Security instrument shall be given by delivering it or by
malling it by first class mail unless applicable law requires usz of ancther method. The notice shall be directed to
the Property Address or any other address Borrower designates Uy notice to Lender. Any natice to Lender shall be
given by first class mail to Lender's address stated herein or aiiv'cther address Lender designates by notice to
Borrower. Any notice provided for in this Sccurity Instrument shall.se deemed to have been given to Borrower or

Lender when given as provided in this paragraph.

15. Governing Law; Severabillty. This Security Instruinent shall be governed by federal law and the iaw of
the jurisdiction in which the Property is located. !n the event that any provision or riause of this Security Instrument
or the Note contlicts with applicable faw, such conflict shall not affect other provisiens of this Security Instrument or
the Note which can be given effect without the conflicting provision. To this end thz2 provisions of this Security
Instrument and the Note are deciared o be severable,

18. Borrower's Copy. Borrower shall be given ore conformed copy of the Note and of tnis Security Instrument
17. Transafer of the Property or a Beneficlail Interest in Borrower. if all or any part of the Broperty or any

' - interest In it sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Eotrower is not a
rigtural person) without Lender's jrior written consent, Lender may, at its option, require immediate payment in full

of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on
Borrower,

18. Borrower's Right to Relristate. |f Borrower meets certain conditions, Borrower shall have the right to
have enjorcement of this Security instrument discontinued at any time prior to the earlier of: {a) 5 days (or such
other period as applicahle law may specify for reinstatement) before sale of the Property pursuant tc any power of
sale contained in this Security instrument; or (b) entry of a judgement entorcing this Security Instrument,
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‘.q:

{4 24. Waiver of Rights of Reinstatement and Redemption. Notwithstandirg the provision of paragraph 18 or

T,any other pravision granting the Borrower the rights of reinstatement and redemption under the Note or Security

r‘linstrument. Borrower heraby waives any and all rights to reinstatement and redemption for this non-residential real

[‘.iestate.

W, 25, Riders to this Security Instrument. if one or more riders are executed by Borrower and recorded together

i with this Security Instrument, the covenants and agreements of 2ach such rider shall be incorporated into and shall
“amend and supplement the covenants and agreements of this Security Instryment as if the rider(s) were a part of this
Sec.un!y Instrument. '

[Check appticabie box(es)]

Adjustable Rate Rider 1 Condominium Rider 1-4 Family Rider
1 /Graduated Payment Rider | | Planned Unit Development Rider Biweekly Payment Rider
Rate Improvement Rider Second Home Rider

| VA Fidur Other{s) [specify]

__i Baloon Rider

BY SIGNING BELOW, Briinwer accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) ¢xscuted by Barrower and recorded with it.

Witnesses:

T
TATALTINK ARROYD o M’m .aguffu)r

Social Security Number

(Seal

Honawer

IOW’ l 0 L7 Gorial Secunty Number

A0 (seal) fo (Seal)
‘Borrgwer

-Bottowos

Sociatl Security Number Social Sacu'ity Number

STATE OF ILLINOIS, . ( - County s
l, u LQ (f (C(_Q / k\f)[ C}’/(_ / (], a Notary Public in and for sair zaunty and state do hereby certify

that JOSE L OCAMPO AND CATALINA ARROYQ, HUSBAND AND WIFE

. personally known to me fo be the same pare onis) whose namels). .
subscribed to the foregoing instrument, appeared befora me this day in person, and acknowledged that  Tha Y  tis
signed and delivered the said instrument as  THEIR free oluntary dct, for the ussz and purposes 4]

therein sel forth. . (1 "D
Given under my hand and official seal, this ‘._*“ (9(0 \*T« da/ of b(_ﬁ/ 2@@ &.’ ) (ﬂ L

My Commission Expires: 0k o Nenms
R _No_lar@.c;

THIS INSTRUMENT WAS PREPARED BY: WHEN RECORDED RETURN TO: f”f{g;;;; -
KENNETH KORANDA MIDAMERICA FEDERAL SAVINGS BANK ™™™
1112'S, WASHINGTON ST. 1112 S, WASHINGTON ST.
NAPERVILLE, IL 60540 NAPERVILLE, IL 60540
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{Space Abave This Line For Recording Dataj
1-4 FAMILY RIDER

Assignment of Rants

THIS 1-4 FAMILY RIDER is made this  26TH day of  NOVEMBER ,1996
and is incorporated into ard siall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument’}-of the same date given by the undersigned (the “Borrower”} to secure Borrower's

Nete to MIOMMERICA FEDERAL SAVINGS BANK ,
{the "Lendar")

of the same date and covering the Propetty t'zacribed in the Security Instrument and located at:
3041 5 KENNETH AVE , CH1CATQ, IL 60423
Paputly Addreaa) .
1.4 FAMILY COVENANTS, in addition to trhe covanants and agreements made in the Securily Instrument,
Borrower and Lender further covenant and agree as fcliows: .

A. ADDITIONAL PROPERTY SUBJECT TO THE SECJPRITY INSTRUMENT. !n addition to the Property
described in the Security Instrument, the following items are edced to the Property description, and shall alsa
constitute the Praperty covered by the Security tnstrument: building mateiials, appliances and goods of every nature
whatsoever now or hereafter located in, on, or used, or intended t¢ be used in connection with the Property, '
inciuding, but not limited to, those for the purposes of supplying or distribLling heating, coaling, electricity, gas, water,
air and light. fire prevention and extinguishing apparatus, securily and access ¢ aral apparalus, plumbing, bath tubs,
water heaters, water closets, sinks, rangas, stoves, refrigerators, dishwaskers, ai.posals, washers, dryers, awnings.
storm windows, storm doors, screens, blinds, shades, curtains and curtain rods, attached mirrors, cabinets, panelling
and attached floor coverings now or hereafter attached to the Property, all of which, iciuding repfacements and
additions thereto, shall he deemed to be and remain a part of tha Property covered by the Sarddty Instrument. All of
the foregoing together with the Property described in the Security Instrument {or the feasehol zstate if the Securify
Instrument is cn a leasehold) are referred to in this 1-4 Family Rider and the Sacurity instrument as the "Property.”

B. USE OF PROPERTY: COMPLIANCE WITH LAW. Borrower shall not seek, agres to or iake a change in
the use of the Proparty or its zoning classification, uniess Lender has agreed in writing to the change. Borrower shatl -
comply with all taws, ordinances, regulations and requirements of any governmantal body applicable to the Property,

C. SUBORDINATE LIENS. Except as permitted by faderal law, Borrower shall not allow any tien inferior to the
Security ipstrument to be perfected against the Property without Lender's prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to the other
hazards for which insurance is required by Unitorm Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first sentence in
Uniform Covanant 6 concerning Borrower's occupancy of the Property is defeted. Al remaining covenants and
agreements set forth in Uniform Covenant 6 shall remaln in effect.
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G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all leases of the =

Property and all security deposits made in connection with leases of the Property, Upon the assignment, Lender -
shail have the right to modify, extend or terminate the existing leases and to execute new ieases, in Lender's sole -
discretion. As used in this paragraph G, the word “lease” shall mean *sublease” if the Security Instrument is on a
leasehold. :

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower
absolutely and unconditionally assigns and transfers to Lender all the rents and revenues ("Rents”) of the Property,
regardlass of to whom the Rents of the Property are payable. Borrower authorizes Lender or Lender's agents to
callect the Rents, and agrees thal each tenant of the Property shall pay the Rents to Lender or Lender's agents,
However, Borrower shall receive the Rents until (i) Lender has given Borrower notice of default pursuant to
paragraph 21 of the Security Instrument and (i) Lender has given notice to the tenant(s) that the Rerts are to be peid
to Lender or Lender's agent, This assignment of Rents constitutes an absclute assignment and not an assignment
for additional security only.

if Lender gives notice af breach to Borrower: (i) alt Rents received by Borrower snall be held by Borrower as
trustee for the bensiit of Lender only, to be applied to the sums secured by the Security instrument; (i) Lender shall
be entitled to colléct end receive all of the Rents of the Property; (il Borrower agrees that each tenant of the
Praperty shall pay al''Pems due and unpaid to Lender or Lender's agents upen Lender's written demand fo the
tenant; (iv) unless appicelie law provides otherwise, all Rents collected by Lender or Lender's agents shall be
applied first to the costs oi-taring control of and managing the Praperty and coilecting the Rents, including, but not
limited to, attorney’s fees, receiver's lees, premiums on receiver's bonds, repair and maintenance costs, insurance
premiums, taxes, assessments and other charges on the Property, and then to the sums secured by the Secutity
 Insteument; {v) Lender, Lender's agenis or any judicially appointed receiver shail be liable ta account for only those
Rents actually received; and {vi) Lender shall be entitled to have a receiver appointed to lake possession of and
manage the Property and collect the Rents and profits derived from the Property without any showing as to the

inadequacy of the Property as security.

If the Rents of the Property are not sufficier 15 cover the costs of taking control of and managing the Property
and of collecting the Rents any funds expendec by-Lender for such purposes shall become indebtedness of
. Barrower to Lender secured by the Security Instrumen pursuant to Uniform Covenant 7.

Borrower represents and warrants that Borrawer has ot executed any prior assignment of the Rents and has
not and will not perform any act that wouid prevent Lender fruri <xercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required to enter upon, take cantro! of
of maintain the Property before or after giving natice of default to Borrowsr, However, Lender, or Lender's agents or
a judicially appointed receiver, may do so at any time when a default occurs. Any application of Rents shall not cure
or waive any default or invalidate any otter right or remedy of Lender. 7his assignment of Rents of the Property
L shall terminate when all the sums secured by the Security [nstrument are paid 7 i,

Y I CROSS-DEFAULT PROVISION, Borrower's default or breach under any note or agreement in which
& 'Lender has an interest shall be a breach undar the Security Instrument and Lender riay invoke any of the remedies

gpermined by the Security Instrument.

LS

[
Aty
Y BY SIGN!NG BELOW, Borrower accepts and agrees 1o the terms and pravisions contained(n \his 1-4 Family
4
‘ i 05d Z GIcew D)
o ? ,ﬂ’a Seal Seal
“Borrower Botrower
}
)‘(\ (; Hn =~ 2, Seal
o 2 -Borrower -Bgr?giver
Seal
Botrrower _Bgr?gé.,e,.
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ADJUSTABLE RATE RIDER
(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE AIDER is made this  26th day of November 1998
and is incorparated into and.s':ail be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed {the "Security Instrument) of tfe same data given by the undersigned {the "Borrower") to secure Borrower's
Adjustable Rate Note {the “Note”j to ~ MIPAMERICA FEDERAL SAVINGS BANK '

{ihe "Lender") of the samae date and covering the property described in
the Security Instrument and located al: 3041 & EEMNETH AVE, CHICAGO, IL 60623

{Proparty Address)

THE NOTE CONTAINS PROVISIONS ALLOWING 7O/l CHANGES iN THE INTEREST RATE ‘AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMCUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THF BORROWER MUST PAY,

ADDITIONAL COVENANTS. In addition to the covenants and ajreements made in the Security Instrument,
Borrower ang Lender further covenant and agree as follows:

A, INTEREST RATE AMD MONTHLY PAYMENT CHANGES

The Nole provides for an initial interest rate of 7.625 %. Tha Note yrovides for changes in the
interest rate and the monthly payments, as follows:
N

4. INTEREST RATE AND MONTHLY PAYMENT GHANGES

{A} Change Dates

vl
The inlerast rate | will pay may change on the lirst day ot December 1lst ,2999 , and on that day evendy)
12th month thereafter. Each date on which my interest rate could change is called a "Change Date." W1

(B} The index

Beginning with the first Change Date, my interast rate will be basad on an Index. The "tndex" is the weekly
average yield on United States Treasury securities adjusted to a constant maturity of 1 year, as made available by
the Federal Reserve Board. The most recent Index figure available as of the date 45 days before each Change Date
s called the “Current Index."
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If the index is no langer available, the Note Holder will choose a new index which is based upon comparable
information. The Note Holder will give me notice of this choice. »

(C) Calculation of Changes :
Before each Change Date, the Note Holder will calculate my new interest rate by adding THREE AND ONE QUARTER i
percentage points { 3.25¢ %) to the Current index. The Note Holder will then

round the result of this addition to the nearest one-eighth of one percentage point (0.125%). Subiject v the limits
stated In Section 4(D) below, this rounded amount wilt be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay ihe
unpaid principal that | am expected to owe at the Change Date in fuil on the maturity date at my new interest rate in
* substantially equal payments. The result of this calculation will be the new amount of my monthly payment.

{D) Limits o Intarest Rate Changes
The interest rate Lar, required to pay at the first Change Date will not be greater than  9.625 % orlessthan .
7.625 %, Thelealter, my interast rate will never be increased or decreased on any single Change Date

by more than two percentage woints (2.0%) from the rate of interest | have been paying for the preceding tweive
months. My interest rate will never be greater than  13.625 %, which is called the "Maximum Rate”, or less

than 7.625 %, which is caied the "Minimum Rate.”

_ {E) Effective Date of Changes
My new interest rate wilt become effective.oi-each Change Date. | will pay the amount of my new monthly
payment beginning on the first monthly payment date aftar the Change Date untit the amount o my monthiy
' payment changes again.

(F) Notice of Changes

The Note Molder will deliver ar mail to me a netice of any chalges in my interest rate and the amount of my
monthly payment before the sffective date of any change, The notlce vill include information required by law to be
given me and alsa the title and telephone number of a person who will answer any question | may have regarding

nalice,
&
. ,\
~+ BY SIGNING BELOW, Borrower accepts and agrees to the terms end covensits contained I this
agd]ustable Rate Rider.
. éﬂ' / &akffu
’
| . _‘L ma: L;Qm (Seal)
] JOSE L OCAMPO -Borrower
‘\/ ﬂ.j: Ao U (Seal)
CATALINA ARROYC -Borrower
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