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LIA0/3)3 /U / MORTGAGE

THIS MOR’I‘GAGE( Security Instyuapzut™) is given on October 1ith, 1996 . The mortgagor is

GERALD H, LARSEN and PATRICI% L. LARSEN, His Wife J/J?

g &"w; o ‘“(“ SSrmag,
.J \. . 7t J L X 31 A{‘a‘ ’BQ
{"Borrower"). This Security Instriment is given 1o

Cagtle Mcrtgage, Inc.

which is organized and cxisting under the laws of  THE STATE OF ‘ILLINCIS , and whost
address is 1315 West 22nd. Street Suite 100, Cak Block; Illinoia 60521

("teader”). Borrower owes Lender the principal sum of

One Hundrad Thousand and no/i00-------- ‘
Dolars (U.5. 3 100, 000.00 ).

This debt is evidenced by Borrower's note dated the same date as this Secusizy instrument ("Note"), which provides for
manthly payments, with the full debt, if not paid earlier, due and payabie on  November 1st, 2011
This Security Instrument secures to Lender: (3) the repayment of the debt evidenced by the Note. with interest, and ail rcnewals
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7t
protect the security of this Security Instrument; and {c) the performane: of Borrower's covenanis avd agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and cowvey (0 Lender the following
described property logated in COOK County, tlinois:

UNIT 17 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS TN SCOVILLE PARK RESIDENCES CONDOMINIUM AS DELINEATED AND DEFINMLD
IN THE DECLARATION RECQRDED AS DOCUMENT NO. 21 210 458, IN THE NORTHEAST
1/4 OF SECTION 7, TOWNSHIP 39 NORTH, RANGE 13, EAST QF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS. f;;
16-07-218-028-2017 W‘

v wiee - MORTGAGOR ALSC HEREBY GRANTS AND ASSIGNS TCQ MORTGAGEE, ITS
SUCCESSORS AND ASSIGNS, PARKING SPACE NO. P-12 a8 A LIMITED COMMON ELEMENT AS SET
FORTH AND PROVIDED IN THE AFOREMENTIONED DECLARATION OF CONDOMINIUM.

o~
#2L _
which his the address of 156 N. OAK PARK AVENUE £¥¥, OAX PARK {Strzen, Ciry},
Hhinois 60301 {2ip Code} ("Property Address™);

ILLINOIS.Single Family FNMA/EHLMC UNIFORM
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TOGETHER WITH all the improvements now or hereafter ereeted on the property, and ail easements, appurtenances, and
fixtures now or hereafter a part of the properly. All replacements and additions shall also be covered by this Seeurity
Instrument. Alb of the foregoing is referred to in this Security Instrument as the "Froperty.”

BORROWER COVENANTS that Borrower is law{ully seised of the estate hereby conveyed and has the right o monigage,
grant and eonvey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the titie (o the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURLTY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

t. Payment of Principal and Interest; Prepayment and Late Chovges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Nate,

2. Funds for Taxes and Insurance. Subject 1o applicable law or 1o a wrilten waiver by Lender, Borrower shal! pay 10
Lender on the day monthly payments are due under the Note, until the Note is paid in full, & sum ("Fuads") for: (a) yearly taxes
and assessments which may allain prierity over this Security Instrument as a tien on the Property; (b) yearly leasehold payments
or ground rents on the Praperty, if any: (¢) yearly huzard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (¢) yearly morrgiae insurance premiums, if any; and (f)} any sums payable by Borrower 1o Lender, in accordance with
the provisions of paragrari 8, in licu of the payinem of mortgage insurance premiums, These items are called “Escrow Hems.”
Lender may, at any time, cStleet and hofd Funds in an amount not to exceed the maximum amount a letder for a federally
related mortgage loan may réouirefor Bormower's escrow accouat under the federat Real Estate Seutlement Procedures Act of
1974 as amended from time to time. 42 U.S.C. Section 2601 ¢f seg. ("RESPA™), unless another law that upplies to the Funds
sets @ lesser amount, 1t so, Lender moy, & any time, collect and hold Funds in an amount nat 1o exceed the lesser amount.
Lender may estimate the amount of Finas'dee on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with applicable law,

The Funds shall be held in an instiniion whose deposits are insured by a federal agency, instrumentality, ot entity
(including Lender, if Lender is such an institutiond.ar-in any Federal Home Loan Bank, Lender shall apply the Funds to pay the
Escrow [tems. Lender may nol charge Borrower tor butding and applying the Funds, annually analyzing the escrow accoum, or
verifying the Escrow ltems, unless Lender pays Borrowdr interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower (o pay a one'time charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless appliceole law provides otherwise. Unless an agreement is made or
applicable law requires interest 1o be paid, Lender shall not be recuired to pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that interest shalb be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits and Jdebits 10 the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security tor alsums secured by this Security Instrument.

I thic Funds held by Lender exceed the amounis pesmitted to be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If (h¢ simount of the Funds held by Lender at any
time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrewsiin writing, und, in such case Borrower
shall pay to Lender the amount nécessaty to make up the deficiency. Borrower shall wicke ap the deficiency in no more than
twetve monthiy payments, at Lender's sole discretion.

Upon paymient in full of all sums secured by this Security Instrument, Lender shall prorapily refund to Borrower any
Funds held by Lender, If, under paragraph 21, Lender shall acquire or sell the Properly, Lender, privr-to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit agrunsi the sums secured by
this Sccurity Instrument.

.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lengerunder paragrzsphs.

t and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2
thirg. to interest due; fourth, 1o principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, {ines and impositions auributable to the Property
which may attain priority over this Security Instrument, and teaschold paymenis or ground renis, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, o if not paid in that manner, Borrower shall pay them on time directly
10 the person owed payment. Borrower shatl promptly furnish to Lender all notices of amounts to be paid under this paragraph,

* If Borrower makes these payments directly, Barrower shall prompily furnish to Lender receipts evidencing the puyments.

Borrower shall prowplly discharge any lien which has priority over this Sccurity Instrument unless Borrower: (z) agrees in
wriling to the payment of the obligation secured by the lien in & manner acceptable to Lender; (b} contests in good faith the licn
by, or defends against enforcement of the lien in, Jegal proceedings which in the Lender's opinion aperate to prevent the
enforcement of the tien; or (¢) secures from the holder of the lien an agreement satisfaciory to Lender subordinating the lien 1o
this Sceurity Instrument. {f Lender determines that any part of the Property is subject to a lien which may attain priority over

i
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1 ‘,.i'lhis Security Instrument, Lender may give Barrower a notice identifying the fien, Borrower shall satisfy the lien or take onc or
"5 more of the actions set forth above within 10 days aof the giving of nolice,
74 5, Hozurd or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
"W Praperty tstred against loss by fire, hazards included within the term "extended coverage” and any other hizards, including
“3, ftoods or Nooding, for which Lender reguires insurance., This insurance shall be maintained it the amounts and for the periods
J that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender’s approva
§ which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s
5{'1 optioti, obtain Coverage (o protect Lender's rights in the Property in accordance wilt! paragraph 7.
j All insurance policies and renewals shall be aceeptable to Lender and shall include a standard mortgage clause. Lender
“% shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receijis of
paid premiums and renewal notices. In the event of foss, Borrower shall give prompt notice to the insurance carricr and Lender,
Lender may make proof of loss if not made prompily by Borrower.

Unidess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repuir of the
Praperty damaged, i the restoration or repair is ceonomically feasible and Leader’s security is not lessencd, 1 the restoration or
repair is ot econdmically feasible or Lender's sccurity would be lessened, the insurance proceeds shall be applied to the sums
secured by this Secwsity-Instrument, whether or not then due, with any excess paid (o Borrower. If Borrower abandons the
" saperty, or does not anewse within 30 days a nolice from Lender that the insurance carrier has offercd (o seitle a claim, then
Lender may colleet the dnsursace proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Sceurity {nstrument, whether or not then due. The 30-clay period will bugin when the notice is given.

Unless Lender and Borrowst Atherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monzly pavments referred to in paragraphs | and 2 or change the amount of the payments. If
under garageaph 21 the Property is acquiizd by Lender, Borrower's right o any insurance policies ane! proceeds resulting from
danage tu the Property prior (o the acquisition shiall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition,

6. Occupancy, Preservation, Maintenance {2 Protection of the Property; Borrower’s Louis Application; Lenscholds.
Burrower shall oceupy, cstablish, and use the Proper.y.ss Borrower’s principal residence within sixty days after the execution ol
this Security Instrwment and shall cantinue to gccupy tae Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in witing, which consent shall not be unreasonably withheld, or unless
extenualing circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on tie Property. Borrower shall be in default if any forfeiture
action or pracecding, whether civil or criminal, is begun that in Leiekér’s good faith judgment could result in forfeiture of the
Property or otherwise maierially impair the lien created by this Security fasrrument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing 4i¢ action or proceeding 1o be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Praperty or other material
impairment of the lien created by this Security Instrument or Lender’s security Jatvivst. Borrower shall also be in default if
Rorrower, during the loan application process, gave materialy false or inaccurate infsrpiation or statements 1 Leader (or fatled
to provide Lender with any material information) in connection with the Joan evidenced Uy the Note, inchuding, but sot limited
to, reresentations concerning Borvower’s occupancy of the Property as a principal residenee, {0 this Security Instrument is on a
leasehold, Borrower shall comply with alt the provisions of the fease. If Borrower acquires Jeclitle to the Property, the
leaschold and the fee title shall not terge unless Lender agrees 1o the merger i writing, :

7. Protection of Lender's Rights in the Property, If Borrower fails to perform the covenants i agreements contained in ¢
this Seeurity Instrument, or there is a Jegal proceeding that may significantly affect Lender's riphts i hie Property (such as a 3
proceeding in bankruptcy, probate, for condemmation or farfeiture or to epforce faws or regulations), then Leuder may do and
pay for whatever is necessaty to protect the value of the Property and Lender's rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over (his Security Instrument, appearing in court, paying
ressonable atlorneys' fees and entering on the Property to make repairs, Although Lender may take action under this paragraph
7. Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragrapl 7 shati become additivnal debt of Borrower secured by this
Security lastrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the

- date of disbursemem at the Note rate and shall be payable, with interest, upon natice from Lender to Borrower requesting e
payment. E
8. Morigage Insurance. I Lender required mortgage insurance as a condition of making the loan securcd by this Security
Insirument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. If, for any reason, the
mongage insurance coverage required by Lender lapses or ceases to be in eifect, Borrower shafl pay the premiums required 10
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" obtain coverage substantiatly cquivalent 1o the mortgage insurance previously in effect, at a cost substaniially equivalent lo the
' cost 0 Borrower of the mongage insurance previously in effect, from an alternate morigage insurer approved by Lender. If
vi substaniiatly cquivatent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal (o
'} one-lwelfth of the yearly morigage insurance premium being paid by Borrawer when tie insurance coverage lapsed or ceised 10
{] be in effeet. Lender will accept, uso and retain these paymenis as a loss reserve in liew of mortgage insurance. Loss reserve
£, pavments may no longer be reguired, at the option of Lender, if mortgage insurance coverage (in the amount and for the peviod
= that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
% the premjums required to maittain mortgage insurance in effect, or to provide a loss reserve, until the requirement for inorigage
'3‘ insurance ends in accordance with any written agreement between Borrower and Lender or applicable taw.

» 9, Inspection. Lender or its agent may make reasonable entrics upon and ingpections of the Property. Lender shall give

Borrower notice at the time of or prior to an inspection specifying reasenable cause for the inspection,

10. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any past of the Property, or for conveyance in licu of condewnnation, are hereby assigned and
shail be paid to Lepder,

I the event'oi' total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether o not then/dus,, with any excess paid 10 Borrower. In the evemt of a panial 1aking of the Property in which the fair
markel value of the Prapersy, immediately before the raking is equal o or greater than the amount of the sums secured by this
Security Instrument imiiediaraty before the taking, unless Berrower and Lender otherwise agres in writing, the sums secured by
this Sceurity [nstrument shait p<peduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immrediatcly before the taking, divided by (b) the fuir market value of the Property immediately
before the taking. Any balance stiall be paid to Borrower. In the event of a partial taking of the Property in which the fair
markel vatue of the Property immediately osiere the taking is less than the amount of the sums secured immediately before the
tiking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, ¢r i%, after notice by Lender to Borrower thut the condemnor offers o make an
award or settle a claim for damages, Borrower fuils #4 cespond to Lender within 30 days after the date the notice is given,
Lender is authorized 1o collect and apply the proceeds, at'its option, either lo restoration or repair of the Property or (o the sums
secured by this Security Instrument, whether or not then due

Unless Lender and Borrower otherwise agree in writlig oy application of proceeds o principal shall not extend or
postponc the due dute of the monthly payments referred to in parigrapbs { and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not o Wiver, Exiension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted oy ender 1¢ any successor in interest of Borrower shall
not operate to release the liability of the ariginal Borrower or Borrower's-satceéssors in interest. Lender shall not be required 1o
commence proceedings against any successor in interest or refuse to exiend ting: for payment or otherwise modify amortization
of the swms secured by this Security Instrument by reason of any demand madecoy the original Berrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remeuy shall-not be a waiver of or preclude the
exercise of any vight of remedy.

12, Successors and Assigns Bound; Joint und Several Linbitity; Co-signers. The,covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower “subject 10 the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several, Any Borrowes wiw co-signs this Security
Instrument but does not exceute the Note: (a) is co-signing this Security Instrument only {o mortgage, srant and convey that
Borrower's interest in the Properly under the terms of this Security Instrument; (b) is not personatly oblizaied (o pay the sums
securcd by this Security Instrument; and (<) agrees that Lender and any other Borrower may agree to extend, medily, forbear or
make any accommedations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent,

13. Loun Charges. If the loan secured by this Security [nstrument is subject 10 a law which seis maximum loan charges,
and that law is finally injerpreted so that the interest or other loan charges collected or 1o be collected in connection with the
foan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
10 the permitted limit; and (b) any sums already coliected from Borrower which exceeded permitted limits will be refunded 1o
Borrower, Lender may choose to make this refund by reducing the principal owed under the Nole or by making a direct

“payment to Borrower, If a refund reduces principal, the reduction will be trested as a partiat prepryment withowm uny
prepayment charge under the Note.

14. Notices, Any notice to Borrowes provided for in this Sccurity Instrument shatl be given by delivering it or by mailing
it by fiest cluss mail unless applicable law requires use of another method. The notice shall be direcied to the Propenty Address
or any other address Borrower desigantes by notice to Lender, Any notice to Lender shall be given by first class mail 1o

Tnigials: "»-L_-\‘,

e
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. chmlcr's address stated heretn av any other address Lender designaies by notice 1o Borrower. Any notice provided for in this

' ;."Sccurity Instrument shali be deemed to have been given 1o Borrower ar Lender when given as provided in this pavagraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the Ipw of the

jurisdiction in which the Property is locaied, In the event that any provision or clausce of this Security Instrument or the Note

¢ conflicts with applicable law, such conflict shall not aftect other provisions of this Security Instrument or the Note which can be

Iiligivcn effect without the conilicting provision. To this end the provisions of this Security Instrument and the Note are declared

10 be severable.

A 16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

] 17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Properly or any interest in it
is sold or iransferred (or if a beneficial interest in Borrawer is sold or transferred and Borrower is not a natural person) without
Lendet's prior written consent, Lender way, at its option, require immediate payment in full of all sums secured by this

© Security fnstrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal faw as of the date
of this Security Instrument,

if Lender exercises this aption, Lender shall give Borrower notice of acceleration. The notice shall provide a period of nol
less than 30 days fiam the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. il Borrower fails Lo pay these sems prior to the expiration of this period, Lender may invoke any remedies
permitted by this Securiiy Listrument without {urther notice or demand on Borrower,

18. Borrower's Righ? io Reinstate, If Borrower meels certain conditions, Borrower shall have the right to have
enforcement of this Security insirement discontinued at any time prior to the earlier of: (a) 5 days (or such othier period as
applicable law may specify for Ceingtatement) before sale of the Property pursuant lo any power of sale contained in this
Sccurity Instrument; or (b) entry w1 a judgment enforcing this Security Instrument. Those conditions are that Borrower: (1) pays
Lender all sums which then would be (e sader this Security Instrument and the Note as if no acceferation had eccurred; (b)
cures any defaufl of any other covenants ‘or egiezments; (¢) pays all expenses incurred in enforcing this Security Instrument,
inchuding, but not limited to, reasonable attovneys’ fees; and (d) tnkes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation to piy the sums secured by
this Security Instrument shall continue unchanged.Upon reinstatement by Borrower, this Sccurity Instrument and the
obligations secured hereby shall remain fully effective’as if no_acceleration had occurred, However, this right to reinstate shall
not apply in the casc of acceleration under paragraph 17,

14, Sale of Note; Change of Loan Servicer. The Nuie or a partial interest in the Noie (logether with this Security
[nstrument) may be sold one or more times without prior notice w Sorrower. A sale may result in a change in the entity (knowa
as the "Loan Servicer™) thar collects monthly payments due undet the Na'e and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated (0 a sale of the Note. [f therz is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above.wad apnlicable law. The notice will state the name and
address of the new Loan Servicer and the address tu which payments should (o niade. The notice will also contain any other
information required by applicable law.

20. Huazardous Substances. Borrower shall not cause or permit the presence. vee _disposal, storage, or releasc of any
Hazardous Substances on or i the Property. Borrower shall not de, nor allow anycie-else 10 do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall ot apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recogaizes-to be appropriate to nornal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsii oz other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substancc or Environmental Law
of which Borrower has rctual knowledge. )f Borrower leams, or is notified by any gevernmental or regulaory authority, thid
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promply take
all neeessary remedial actions in aceordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petrofeum produets, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials, As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that

- relate to health, safety or environmenial protection,

O

R IO

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Accelerativn; Remedies. Lender sholl glve notice to Borrower prior to acecleration following Borrower's breach
of any covensnt or agreement in this Secority Instrument {but not prior to accelerntion under paragraph 17 unless

,f:ﬁ’ﬁ'
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applicabie taw provides otherwise), ‘The notice shall specify: (n) the default; (b} the action requived to cure the default;
{¢) n date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
() tha Tailure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Insttument, foreclosure by judicial procecding and sale of the Pruperty. The notice shail further
inform Borrower of the right to reinstate after acceleration and the right to assert in the loreclosure proceeding the
non-existence of & default or any othee defense of Borrower to acceleration and foreciosure, IF the default Is not cured on
or before the date specitied in the notice, Lender, at its option, may require immediate payment jn full of all sums
securerd by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to colieet all expenses incurred in pursuing the remedies provided in this prragraph
21, inctuding, but not Hmited to, rensonable attorneys' fees and costs of title evidence,

22. Releuse, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower.  Borrower shall pay any recordation costs,

23. Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.

24, Riders to vils Security lnstrument, [f one or wore riders are executed by Borrower and recorded together with this
Security Instrument, ¢ sevenants and agreements of cach such rider shall be incorporated into and shall amend and supplement
the covemants and agreeinenia-of this Securily Instrument as if the rider(s) were a part ol this Sccurity Instrument.

{Check applicable box{es))

[_J Adjustable Rate Rider [x ] Condominium Rider [ 1-4 Family Rider
ot Gradtazed Payment Rider [;] Planned Unit Development Rider [j Biweekly Payment Rider
[._] Balloon Rider L=_| Rate Improvement Rider [ Second Home Rider

YA Rider 1__] Other(s) [specity]

BY SIGNING BELOW, Borrower aceepts and agrees to the terms and covenants contained in this Security Instrument and
in any rider(sy exccuted by Borrower and recorded with b,

Witnesses: 7 PV
_MAZH ,zégé.c_‘. - __(Seal)

GIRALD H. LARSEN -Borrower
A
s JRPE {Seal)
PATRI la L LARSEN ©Y & ORTBR] Borrower
f./ b
- (S(:ﬂl) > (Sull)
-Hotrower Bortower
gy ’} - /
STATE OF ILLINOIS, County ss: AT
L h/ WL (&( (L (™ V@ Nomry Public hi and for sai couaty ~nd state do h Wc ru]
tha GERALD H. LARSEN and PATRICIA L. LARSEN hu..U A ‘L\QA i FOSOR (i el BAiia s
Ay Shtad TR )
<}
pus.onaily known 1o me 10 be the same persongs) whose name(s) -'1?]
subscribed to the foregoing instrument, appeared before me lhns day in person, and acknowledged that THEY ”
signed and delivered the said instrument 48 THEIR  free and voluntary act, for the uses and purposes therein set forth, - ‘
Given under my hand and official seal, this ~ 11th day of October . 1996 . -
‘e

Wb detle b

Notury Public

OFFICIAL SEAL
MICHELLE A LAISS

NOTARY PUBLIC, STATE OF LLINCHS
MY COMMISSION EXPMRES. 11/28189

@, 6RiL sionor  Pawsary Form 3014 9/90
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3' Loan # 96100087

-4

i CONDOMINIUM RIDER

5

4 & THIS CONDOMINIUM RIDER is mnde this  1ith day of October . 199¢ ,
E b and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
a4 Deed (the "Security lustrument™) of the same dite given by the undersigned (the "Borrower") 1o sccure
by, 1 Borrower's Note to

Castle Mortgage, Inc,
! (the "Lender™)
of the same date and covering the Property described in the Security Instrument and located al:

{21 i
156 N, OAK PARK AVENUE ¥X¥, OAK PARK, TLLINOIS 60301
{Bropeety Adidress)
The Property inctunes)a wnil in, together with an undivided intevest in the common elements of, a condominium
project known as:
SCCVILLE PARK RESIDENCES CONDOMINIUM
[Name of Condominium Projict)

(the "Condominivm Project”)..1C S owners association or other entity which acts for the Condominium Project
{the "Owners Association™) holds titicta property for the benefit or use of its members or shareholders, the
Property alse includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of
Borrower's inlerest, :

CONDOMINIUM COVENANTS, "In -ddition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further coverant and agree as follows:

A, Condominium Obligations, Borrowdr stall perform all of Borrower's obligations under the
Condominium Project’s Constiteent Documents, Tne "Constituent Documents” arc the: (i) Declartion or any

other docurment which creates the Condominkin Project, (13 by-laws; (i) code of regulations; and (iv) other N
equvalent documents, Borrower shall promptly pay, when <ue) all dues and assessments imposed pursuant to the 25
Constituent Documents, {D

B. Hazurd Insurance. So long as the Owners  Associgiica mainiains, with a generally accepted insurance 2
carvier, a "master” or "blanket” policy on the Condominium Projec which is satislactory to Lender and which ‘;3
provides insurance coverage in the amounts, for the periods, and againei *he hazards Lender requires, including ";ﬂ
fire and hazards ingluded within the term "extended coverage,” then: ;‘2

(i) Lender waives the provision in Uniform Covenant 2 for the zwahly payment 1o Lender of the
yearly premium installments for hazard insurance on the Property; and
(i) Borrower's obligation under Uniform Covenant 5 to maintain hazard irsurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by thz Dwners Association
policy.
Borrower shall give Lender prompt aotice of any lapse in required hazard insurance coveinge, th
In the event of o distribution of hazard insurance proceeds in licy of restoration or repair {ol'owing a loss to
the Property, whether to the unit or to common elements, any praceeds payable to Borrower are hereby assigned '
and shall be paid to Lender for applicavion 1o the sums secured by the Security lnstrument, with any excess paid to ’ y

Borrower. )
' C. Publie Liability Insurance. Borrower shall take such actions as may be reasonabie to insure that the ‘
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of |

coverage o Lender,

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannis Maa/Freddie Mac UNIFORM INSTRUMENT Form 3140 9/90
Page 1 of Z -
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D, Coademuation. The procecds of any award or claim for dumages, dircct or consequentiaf, payable to
Barrower in connection with any condemuation or other 1aking of all or any part of the Property, whether of the
unit or of the conmon elements, or for any conveyance in ticu of condemnation, are hereby assigned and shall be
paicd 10 Lender. Such proceeds shatl be applied by Lender to the sums secured by the Security Instrurent as
provided in Uniform Covenant 10,

E. Lender’s Prior Consent, Borrower shall not, except after notice to Lender and with Lender’s prior
written consent, cither partition or subdivide the Property or cansent 1o

(i) the abandonment or termination of the Condominium Project, excepl for abandonment or
fermination required by law in the case of substantial destruction by fire or other casualty or in the case of a
taking by condempalion or eminent domain;

iy any amendment 10 any provision of the Constituent Documents if the provizion is for the express
henefit of Lender;

(§1) termination  of professional management and assumption of self-management of the Owners
Association, o

fiv) “any’ action which would have the effect of rendering the public liability insurance coverage
maintained by the Quwaess-Asseciation unaceeptable 1 Lender,

F. Remedies. 1f Borrower does not pay condomininm ducs and assessments when due, then Lender may pay
them. Any amounts disbuzsed by Lender under this paragraph F shall become additional debt of Borrower secured
by the Security [nstrument, Ullers Sorrower and Lender agree 10 other terms of payment, these amounts shail
bear interest from the date of disburseraene at the Note rate and shall be payable, with interest, upon netice from

Lender to Borrower tequasting payment.

T L

i

[T RET K e R i

. s

BY SIGNING BELOW, Borrower accepts a1d piees to the terms and provisions contained in this Condominivm
Rider.

b FY . Acbes _(Seal)

P2

GERALD H. LJ\R';)E'.J Burrower
/.

7
- ‘ PR JO (.1 )
PATRICIA L. LARSEN €7 YOI rower

Yoo
i

Borrower

{Seal)

<Horrower

@b-a 19108102 Fago 201 2 Form 3140 9190
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Wl
[ S A A
[ AN A

TO: GREATER ILLINDIS TITLE COMPANY _/_
RE: YOUR FILE (AND TITLE COMMITMENT) 0.4 /(15[ >

T T R
-" !—.\-

WITH REGARD TO THE EXERCISE OF THE POWER OF ATTORNEY TO EXECUTE
THE MORTGAGE ENCUMBERING THE LAND DESCRIBED IN THE SUBJECT TITLE
COMMITMENT AND THE NOTE SECURED THEREBY, THE UNDERSICGNED DOES
HEREBY STATE AND AVER THAT THE POWER OF ATTORMEY WAS IN FULL
FORCE AND CFFECT AT THE TIME OF EXECUTION THEREOF AND THAT

JAID POWEh-JF ATTORNEY AUTHORIZES ME TO EXECUTE SAID MORTGAGE AND
NOTE.

“‘*S%fﬁ?“" RECC,

A

&ﬂ,fY{lu4ﬁ@4 (SEAL)

OFARY PUBLIC
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