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THIS MORTGAGE 1S DATED s TEMBER 13, 1996 belween Suburban Bank and Trust Company, as Trustee,
whose address is 150 Butterfleid Rd,, Elmhursl, il 63126 (referred to below s "Granlor"); and SUBURBAN
BANK & TRUST COMPANY, whose address (g 160 Buflarfiztd Rd., Eimhurst, IL 60126 (referred to below as

“Lender”).

GRANT OF MORTGAGE. For valuabie consideration, Grant:r not personally but as Trustee under the
provisions of a dead or deeds In trus! duly recorded and delivered to Grantor pursuant fo a Trust Agreement
dated July 1, 1996 and known as Trust Number 1126, mortgages and conveys fo Lender ail of Grantor's right,
titie, and interest in and to the following described real property, together wiiiall existing or subssquently erected
or affixed buildings, improvements and fixtures; all easements, rights of way, 27 appurtenances; all water, water
rights, watercourses and ditch rights (including stock in ulllities with ditch or hrgation righis); and all other rights,
royaities, and profits relating to the real propenty, including without timitation all minarale, oll, gas, geothermal and
similar matters, loceled in Cook County, State of lilinais (the "Real Propaerty"):

LOTS 14, 15 AND 16 IN BLOCK 14 IN H.0. STONE NORTHLAKE ADDITIGN, BE:NG A SUBDIVISION OF
THAT PART OF THE NORTHEAST 1/4 OF SECTION 6, TOWNSHIP 38 NORTH, RANGE 12, EAST OF
THE THIRD PRINCIPAL MERIDIAN, LYING NORTH OF WIHAT IS COMMONLY KATWN AS LAKE
STREET IN THE TOWN OF PROVISO (EXCEPTING THAT PART LYING ALONG THE WEST LINE OF
SAID PREMISES CONVEYED TO CHICAGO AND NORTHWESTERN RAILROAD) IN COOK COUNTY,
iLLINOIS

The Real Praoperly or its address is commonly known as 126 S. Wolt Rd,, Northinke, Il 60164. The Real
Property tax identification number is 15-08--213~034, 15-06-213-035, and 15~-06-213-036.

Grantor presenily assigns to Lender all of Grantor’s right, title, and interest in and to alt leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Cade security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage, Terms not
otharwise defined in this Mortgage shall have the meanings atiributed 10 such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Grantor. The word "Grantor” means Suburban Bank and Trust Company, Trustee under that certain Trust
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Agreement dated July 1, 1996 and known as Trust Number 1125. The Grantor Is the morlgagor under
this Mortgage. . '

Guarantor. The word "Guarantor” means and inciudes without fimitation each and ail of the guarantars,
suretiee, and accommodation parties in connection with the Indebtedness. ’

Improvements. The word "Improvements” means and inciudes without limitation all existing and future
improvements, buildings, structures, mebile homes affixed on the Real Property, facilities, additions,
replacements and other construction on the Real Property.

Indebtedness. The word “indebtedness™ means all principal and interest payztle under the Note and any
amounts expended or advanced by Lender {o discharge obligations of Grantor or expenses Incurred by Lender
10 enforce obligations of Grantor under this Mortgage, together with interes! on such amounts as provided in
this Mortgage. &1 no time shall the principal amount of Indebtedness secured by the Morigage, not
inciuding sums advanced to protect the security of the Morlgage, exceed $652,500.00.

Lender. The woid 'Lender” means SUBURBAN BANK & TRUST COMPANY, its successors and assigns.
The Lender Is the mznagee under this Mortgage.

Mortgage. The word ‘Morigage” means this Mortgage beiween Grantor and Lender, and includes without
limitation alt assignments any sacurity interest provisions relating to the Personal Property and Rents.

Note. The word "Note™ means tha promissory note or credit agreement dated September 13, 1996, in the
original principal emount of $328,220.00 from Grantor to Lender, together with all renewals of, extensions of,
modifications of, refinancings of, conrolioations of, ard substitutions for the promissory note or agreement.

The interest rate on the Note is 8.750%.

Pergonal Property. The words “Persona’ Froperty” mean all equipment, fixtures, and other articles of
ersonal property now or hereafter owned by Zrantgr, and now or herealter attached or affixed to the Real
roperty; together with all accessions, parts, anc adcions to, all replacements of, and all substitutions for, any

of such property, and together with all praceeds (including without limitation all insurance proceeds and

refunds of premiums} from any sale or other disposyion.of the Property.

Properly. The ward "Property” means coilectively the Rezi Property and the Personai Property.

Real Property. The words "Real Property” mean the prosesty, interests and rigts described above in the

"Grant of Mortgage" section, *

Related Documents. The words "Related Documents” mean sid include without limitation aft promissory
notes, credh ggreaments. loan agreements, environmental agresinents, guaranties, security agreements,
morigages, deeds of trust, and all other instruments, agreements and rfocuments, whether now or hereafter

existing, executed in connection with the Indebtedness.
Rents. The word "Rents” means all present and (uture rents, revenues, inzorme, issues, royalties, profits, and
olher benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURNY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INOESTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGACE MO THE RELATED
DOCUMENTS, THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS;
PAYMENT AN PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shil pay to Lender al!
amounts secured by this Mortgage as they become due, and shall strictly perform all of Granc/'s obligations
under this Mortgage.
POSSESSION AND MAINTENANCE OF THE PRCPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the following provisions:
Possession and Use, Until in default or untll Lender exercises its right to collect Rents as provided for in the
Assignment of Rents form executed by Grantor in connection with the Property, Gramtor may remain in
possession and control of and operate and manage the Froperty and collect the Rents fram the Property.
Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary 10 preserve its value.
Hazardous Substances. The terms "hazardous waste" “hazardous substance,” “disposal," "release,” and
“threatened release,” as used in this Mortgage, shall have the same meanings as set forth in the
ComFrehenswe Environmental Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. S:CERCLA"} the Supertund Amendments and Reauthorization Act of 1986, Pub. L. Ne.
90-499 ("SARA™), the Harardous Materials Transportation Act, 48 U.S.C. Section 1801, et seq., the Resource

Conservation and Recovery Act, 42 U.5.C. Section 6301, et s%ﬂi' of other appiicable state or Federal laws,
rules, or regulations adopted pursuant to any of the foregoing. The terms "hazardous waste” and "hazardous

substance” shall also inClude, without limitafion, petraleum and petroleum by-products or any fraction thereof
and asbestos. Grantor represents and warrants to Lender that: (a) During the period of Grantor's ownership
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of the Property, there has been no use, generation, manufacture, storage, treatment, disposal, release or
threatened release of anY hazardous waste Or substance by any person on, under, about or from the Property,
(b) Grantot has no knowledge of, or reason to believe thaf there has been, except as previously disclosed to
and acknowledged by Lender in writing, (g any use, generation, manufacture, storage, treatment, disposal,
releasa, or threatenied release of any hazardous wasle or substance on, under, about or fram the Propen}: by
any prior owners or occupants of the Pmpery or (li} any actual or threatened litigation or claims of any kind
by any person refating t0 such matters; and (c) Except as previously disclosed 10 and acknowledged by
Lender in writing, (i} neither Grantor nor any tenant, contractor, agent or other authorized user of the Property
shall use, generate, manufacture, store, treal, dispase of, or release any hazardous waste or substance on
under, about or from the Property and (i) any such activity shall be conducted in compilance with al
applicable federal, ttate, and local laws, regulations and ordinances, including without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender and its agents to enter upon the
Property to make such inspections and tests, at Grantor's expense, as Lender may deem appropriate 10
determine compliance of the Property with this section of the Monggge. Any inspections or tests made by
Lender shall be for Lender's purposes only and shall not be construed to create any responstbility or lability
on the part o* L.ender to Grantor or to any other person. The representations and warranties cortained herein
are based on_Grantor's due diligence in investigating the Properly for hazardous waste and hazardous
substances. Crantor hereby (a) releases and walves any future claims against Lender for indemnity or
contribution in Ve event Grantor becomes llable for cleanup or other costs under any such laws, and " (b)
agrees to indervraty and hold harmless Lender against any and all claims, losses, fabilitles, damages,
{Jenames‘. and exparses which Lender may directiy or indirectly sustain or suffer resulting from a breach of
his section of the Motyage or as a consequance of any use, generation, manufacture, storage, disposal,
release or threatened reldasa occurring prior ¢ Grantor's ownership or interest in the Property, whether or not
the same was or should have been known to Grantor, The provisions of this section of the Mortgage
including the obligation 10 ngemnily, shail survive the payment of the indebtedness and the satisfaction and
reconveyance of the lien of thi norigage and shall not be affected by Lender's acquisition of any interest in
the Property, whether by foreclcsdre or otherwise.

Nulaance, Waste, Grantor shall not-cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Prcnanty or any portion of the Property.  Without limiting the enerality of the
foregoing, Granior will not remove, or grant 10 ‘any other party the right to remove, any timber, minerals
(including oil and gas), soil, gravet or roca wroducts without the prior writtén consent of Lender.

Removal of Improvements. Grantor shall n:-gemolish or ramove any improvements from the Real Properly
without the prior written consent of Lender, As a-candition to the ramoval of any Improvements, Lender ma

require Grantor to make arrangements saticfactoty to Lender to replace such Improvements wit

Improvements of at least equal value.

Lendar's Ri?ht o Enter. Lencar and iis agents and rzprasentatives may enter upon the Real Property at all
!

reasonable himes 10 attend to Lender's interests and 1o-inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgags.

Compliance with Governmental Requirements. Grantor shal. ziompily comply with all laws, ordinances, and
regulations, now or hereatter in effect, of all governmenta! auinoriti<s applicable to the use or occupancy of the
Property, Including without limitation, the Americans With Disabilties Act. Grantor may contest in good faith
any such law, ordinance, or regulation and withhold compliance dusinc.any proceeding, including appropriate
appeals, so long as Grantor has notified Lender in writing prior to dcing so and so leng as, in Lender's sole
opinion, Lender’s interests in the Property are not jeopardized. Lender roay require Grantor to post adequate
security or a surety bond, reasonably satisfactory to Lender, to protect Leruzi's interes!.

Duty to Prolect. Grantor agrees neither to abandon nor leave unattended the Praperty. Grantor shall do all
other acts, !n addition to thosa acts set forth above in this section, which troin thZ-character and use of the
Property are reasonably necessary to protact and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediatsiy-due and payable all E’B

sums sacured by this Mortgage upon the sale or transfer, without the Lender's prior writtefi cohsent, of all or any ¢5

part of the Real Proparty, or any Interest in the Real Property. A "sale or transfer” means the «orveyance of Real ()

Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or (o)

involuntary; whether by outright sale, deed, instaliment sale contract, land contract, contract for deed, leasshoid w

Interest with a term greater than three (3) vears, lease-option contract, or by sale, assignment, or transfer of any ()

baneficial interest in or to any land trust holding title to the Feal Property, or by any other method of conveyance

of Real Propenty interest. If any Grantor is & corporation, partnership or limiled liability company, transfer also

includes any change in ownership of more than twenty-five percent (25%) of the voting stock, pannership interests

or limited liability company interests, as the case may be, of Grantoi. However, this option shall not be exercised

by Lender if such exercise is prohibited by federal law or by lllinois law. :

R;le)r(lEglgggND LIENS. The following provisions relaling to the taxes and liens on the Property are a part of this
Payment. Grantor shall pay when due (and in all events prior to delinquencyf all taxes, payroil taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the ﬁropeny,
and shall pay when due all claims for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Property frae of all liens having priority over or equal to the Interest of
Lender under this Mortgage, except for the lien of taxes and assessments not due, and excapt as otherwise
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provided in the following paragraph. ‘
leﬂ To Conteat, Grantor may withhold payment of any tax, assessment, or claim in connection with a good
faith dispute gver the obligation'to pay, so long as Lender’s interest in the Property is not Aeol:;ardazed. It & lien
arises or Is filed as a result of nonpayment, Grantor shall within fifteen (15} days aiter the lien arises or, it a
lien Is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corporale surety bond or other security
satisfactory to Lender in an amount sufficient to discharge the lien plus any costs or other charges that could
accrue as a result of a foreclosure or saje under the lien. In any contest, Grantor shall defend itself and
Lender and shall sansf?/ any adverse judgment before enforcement againsi the Property. Grantor shalt name
Lender as an additional obligee under any surety bond furnished in the contest proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satistactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at any time
a written statement cf the taxes and assessments against the Propenty.

Notice of Cenatruction. Grantor shall nolify Lender at least fifieen (15) days before any work is commenced,
any services are furnished, ¢r any materials are supghed to the Praperty, if any mechanic’s lien, materiaimen's
fien, or other uan could be asserted on account of the work, services, Or matérials. Grantor wnl_l upon request
of Lender fursist-to Lender advance assurances satisfactory to Lendear that Srantor can and wiil pay the cost

of such improvemants,
PROPERTY DAMACE H¥SURANCE. The following provisions relating to insuring the Property are a pant of this

Mortgage.
Maintenance of (nsurarce, Grantor shall procure and maintain poficies of fire insurance with standard
extended coverage endo sements on a replacement basis for the fuli insurable value covering all
Improvements on the Real Pronarty in an amount sufficient to avoid application of any coinsurance clause, and
with a standard mortgagee claise ' favor of Lender. Grantor shall also procure and mainiain comprehensive
general liabllity insurance In sucn coverage amounts as Lender may request with Lender being named as -
additional insureds in such liability irsurance policies. Additionally, Grantor shall maintain such other
insurance, including but not limitec. to-hazard, busingss interruption and boiler insurance ag Lender may
require, Policies shall be written by such insurance campanies and in such form as may be reasonably
accefltable to Lender. Grantor shall denver to.-Lende; certificates of coverage {rom each insurer contairing a
stipulation that coverage will not be canceliez or diminished without a minimum of ten (10} days’ prior written

nalice to Lender and net containing any discleimer of the insurer’s liability for failure to give such notice. Each

insurance policy also shall include an endorsenen’ providing that coverage in favor of Lender will not be
impaired in any way by any act, omission or default of Grantor or any other person. Should the Real Property
at any time become located in an area designatec by.the Director of the Federal Emergency Management

Agency as a special flood hazard area, Grantor agree to-obtain and maintain Federal Flood Insurance, to the

extent such Iinsurance is reciuired by Lender and is or becarnes available, for the term of the loan or for the full -

unpaid principal balance of the loan, or the maximum limit of pverage that is available, whichever is less.

Application of Proceeds. Grantor shall promptly notify Lendezof any loss or damage to the Property. Lender
may make proof of loss If Grantor fails to do so within fifteen (15) days of the casualty. Whether or not
l.ender's securily is impaired, Lender may, at its election, apoly iné proceeds to the reduction of the
indebtedness, payment of any lien affecting the Property, or the raeturation and repair of the Property. if
Lender elects to apply the proceeds to restoration and repair, Grantor saall repair or replace the damaged or
destroyed Improvements in a manner satisfactory to Lender. Lender shzil. upon satisfactory proof of such
expenditure, Pay or reimburse Grantor from the proceeds for the reasoinble cost of repair or restoration if
Grantor is not in default hereunder. Any proceeds which have not been disburued within 180 days after their
receipt and which Lender has not committed o the repair or restoration of the Property shall be ‘usec first to
pay any amount owing tc Lender under this Mortgage, then to prepay accrued interest, and the remainder, Iif
any. shall be appiled 10 the principal balance of the indebtedness. If Lenderliciae any proceeds after

payment in full of the indebtedness, such proceeds shall be paid to Grantor,

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this Mortgage at ang trustee's sale or other sei held under the
provisions of this Mortgape, or at any foreciosure sale of such Property.

Granlor's Report on Insurance. Upon request of Lender, however not more than once a f;lfea.r. Grantor shall
furpish to Lender a report on each existing palicy of insurance showing: (a) the name of the insurer; () the
risks insured; (c) the amount or the policy; (d) the property insured, the then current repiacement valua of
such property, and the manner of deter_mmlng that value; and ge) the expiration date of the policy. Grantor
shall, upon request of Lender, have an independent appraiser satisfactory to Lender determine the cash value
replacement cast of the Property.
EXPENDITURES BY LENDER. {f Grantor faifs to compf{ with any provision of tnis Mortgage, or it any action or
groceedlng is commenced that would materially affect Lender's ‘interests in the F{roper%l. Lender or Grantor's
ehalf may, but shall not be required to, take any action that Lender deems ap%ropnate. ny amount that Lender
expends in 50 doing will bear Interest at the rate ‘provided for in the Note irom the date incurred or paid by Lender
to the daie of repa¥ment bP/ Grantor. All such expenses, at Lender’s option, will (a) be payable on demand, (b)
be added 1o the balance of the Note and be apportioned among and be payable with any instalimerit payments to
become due during either (i) the term of any agplicable insurance pelicy or_ (i) the rerpammg.term of the Nate, or
(¢} be treated as a balioon payment which wiil be due and payable at the Note's maturity. This Mortgage also will

secure payment of these amounts. The rights provided for in this paragraph shall be in addition tc any other
rights or any remedies to which Lender may be entitled on account of the default. Any such action by Lender
all not be construed as curing the default so as 10 bar Lender from any remedy that it otherwise would have

5
had.

e
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xAr?HAgw; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
* Mortgage.

Thie. Grantor warrants that: (a) Grantor holds good and marketable titie of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property descriptian
or in-any title insurance r(pc)iicy, title repon, or final title opinion issued in favor of, and accepted by, Lender in
connection with this Mortgage, and (b) Grantor has the full right, power, and authority 10 execute and deliver
this Monigage to Lender.

Defense of Title. Subject to the exception in the paraﬁrap'n above, Grantor warrants ang will forever defend
the title to 1ha Praperty against the lawful claims of all persons. in the event any actign or praceeding is
commenced that questions Grantor's title or the inlerest of Lender under this Mortgage, Grantor ghall defend
the action at Grantor's expense. Grantor may De the nominal party in such proceeding, but Lender shall be
entitled 10 participate in the proceeding and 10 be represented in the proceeding by counse! of Lender’s own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time o permit such participation.

Complianec V'ith Lews. Grantor warrants that the Propenty and Grantor's use of the Property complies with
all existing appriicable laws, ordinances, and regulations of governmental authorities.

CONDEMNATION. Tr.e following pravisions relating to condemnation of the Property are a part of this Mortgage.

Application ot No( Fraceeds. if all or any part of the Property is condemned by eminent domain proceedings
or by any Proceemn,, ¢t purchase in lieu of condemnation, Lender may at its alection require that all or any
ortion of the net procueds of the award be applied to the Indebtedness or the repair or restoration of the
roperty. The net prorerds of the award shall mean the award after payment of all reasonabie costs,
expenses, and attorneys' f2es incurred by Lender in connection with the condemnation.

Proceedings. [ any proceeding in.condemnation is tiled, Grantor shall promptly notify Lender In writing, and
Grantor shall promptly take sucit sleps as may be necessary to delend the action and obtain the award.
Grantor may be the nominal partv i such proceeding, but Lender shall be entitled to particlpate in the
proceeding and {6 be represented in tha proceeding by counsel of its own choice, and Grantor will deliver or
cause to be delivered to Lender such ‘ns.rruments as may be requésted by it from time to time to permit such

participation.

IMPOSITION OF TAXES, FEES AND CHARGES OY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are.o part of this Mongage:

Cusrent Taxes, Fees and Charges. Jpon reausst by Lender, Grantor shall execute such documents In
addition 10 this Mortgage and take whatever other 7iction is requesied by Lender to perfect and continue
Lender’s lien on the Real Property. Grantor shali reimourse Lender for all taxes, as described befow, together
with all expenses incurred In recording, perfecting or cordnuing this Morgage, including withaut limitation alj
taxaes, fees, documentary stamps, and other charges for rezo ding or registering this Mortgage.

Taxes. The !ol!owinP ghall constitute taxes to which this serton applies: (a) a specific tax upon this type of

Monga&e or ugon all or aeng part of the Indebtedness secured by-iinis Mortgage; ﬁ)) a gpecific tax on Grantor

which Grantor is authorized or rec;uired to deduct from payment: on the ingebtedness secured by this type of

Mortgage; (c) a tax on this type 0 Mort?age char?eabte against the i ander or the holder of the Note; and g)

% sp?cn ic tax on all or any portion of The indebtedness or on payments of principal and interest made by
rantor,

Subsequent Taxes. If any tax to which this section_applies is enactad cubseqguent to the date of this
Montgage, this event shalt have the same efect as an Event of Delault [at Jefined below*. and i andar may
exercise any or all of its available remedles for an Event «f Default as provider oolow unlass Grantor elther
La) pays the tax before it becomes definquent, or {b) comests the tax as growdec 2bave in the Taxes and.
t iefes %eec{ion and deposits with Lender cash or a sufficient corporate surety bond or-oitar security satisfactory,
0 Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating ‘o this Morigage as'a,

sgcurity agreement are a part of this Mortgage.

Security Agreement. This instrument shall constitute a securily agreement to the extent any of the Property
constitutes Tixtures or other personal property, and Lender shall have alt of the rights of & secured party under
the Uniform Commerciat Code as amended from time 1o time,

Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
other action is requested by Lender 1o perfect and continug lLender's security interest in the Rents and
Personal Property. {n addition 1o recordln% this Martgage In the real propery records, Lender may, at any
time and without further authorization jrom Grantor, flle executed counterparts, copies or reproductions of this
Moripage as a ﬂnancin;i staternant. Grantor shall reimburse Lender for ali expenses incurred in perfecting or
continulng this security Intarest, Upon defauht, Grantor shall assemble the Parsonal Propert{ in @ manner and
at a place reasonably convenient to Graptor and Lender and make it avallable to Lender within three (3) days

after receipt of written demand from Lender.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured pany), from which infarmation
concerning the security interest grantec by this Mortgage may be obtained (each as required by the Uniform
Commercial Code), are as stated on the first page of this Morigage.

FURTHER ASSURANCES; ATTORNEY-IN~FACT, The following provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage.

PR

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute
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and deliver, or will cause t0 be made, executed or delivered, to Lender or t0 Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and places as Lender may deem apprepriate, any and all such mortgages, deeds of trust,
security deeds, security agreements, financCing Statements, continuation statements, instruments of further
assurance, certificates, and other dogcuments as may, in the sole opinion of Lender, be necessary.or desirable
in order to effectuate, complele, perfect, continue, or greserve {2) the obligations of Grantor under the Note,
this Mortgage, and the Related Documents, and (b) the liens and security interests created by this Morigage
as first and prior liens on the Property, whether now owned or hereafter acquired b{ Grantor.  Unless
prohibited by law or agreed to the contrary by Lender in writing, Grantor shall reimburse Lender for all costs
and expenses incurred In connection with the matters referred to in this paragraph.

Attornex-ln—Fact. if Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's aftorney-in~fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, 10
accornplish the matters reférced to in the preceding paragraph.

FULL PERFORNMANLE. It Grantor pays all the Indebtedness when due, and otherwise performs all the obligations
imposed upon Grantur under this Mortgage, Lender shall execute and deliver to Grantor a suitable satisfaction of
this Morlgage and sulteble statements of termination of any financing statement on file evidencm?; Lender's
security interest in the Fents and the Personal Property. Grantor will Pay. if permitted Ly applicable law, any
reasonabie terminationres =3 determined by Lender from time to time. if, however, payment is made Dy Grantor,
whether vo!unta,nlg or otheiwise, or by guarantor or by any third party, on the Indebtedness and thereafter Lender
is forced to remit the amount-of that payment {a) to Grantor's trustee in bankruptcy or to any similar person under
any federal or state bankruptcy lzw or law for }hg refiet of debtors, (D) by reason of any judgment, decree or order
of any court or administrative bauy having jurisdiction over Lender or any of Lender's _roFeny, or (c) by reason of
any settiement or compromise of anv £laim made by Lender with any claimant {including without limitation
Grantor), the Indebtedness shall be covsidered unpaid for the purpose of enforcement of this Martgage and this
Mortgage shall continue t¢ be effective or, shall be reinstated, as the cage may be, notwithstanding any
cancellation of this Mortgage or of any nota or other instrument or agreement evidencing the lndebtedness and the
Property will continue {0 secure the amount ceraid or recovered to the same extent as if that amount never had
been originally received by Lender, and Gracurs 3hall be bound by any judgment, decree, crder, settlement or
compromise relating to the indebtedness or to this tiorigage.

DEFAULY. Each of the following, at the option of Lendz: shall constitute an event of default ("Event of Default”)

under this Morigage:
Default on Indebledness. Failure of Grantor to make any payment when due on the indebtedness.
Defaull on Other Payments. Failure of Grantor within (he time required by this Mortgage to make any
payrﬂent for taxes ot insurance, of any other payment necasuary to prevent filing of or to effect discharge of
any flien.
Compliance Defaull. Failure of Grantor to comply_with ary other term, obligation, covenant or condition
contained in this Mortgage, the Note or in any of the Related Documents.
Oefault in Favor of Third Parlies. Should Grantor defaull under ary loan, extension of credit, security

agreement, purchase or sales agreement, or any other agreement, in tavd of any other creditor or person that
may materiglly affect any of Grantor's property or Grantor's ability to repay the Note or Grantor's ahility to

perform Grantor's ohligations under this Mortgage or any of the Related Documents.

2 Felse Statements. Any warranty, representation or statement made or furnished to Lender by or on behalf of

.- Grantor under this Madrigage, the Note or the Related Documents s false or rasizading in any material
?] respect, either now ar at the time made or furnished.

‘-" Defective Collateratization. This Mortﬁage or any of the Related Documents ceases o te in full force and

&9 effect {including failure of any collateral’ documents 1o create a valid and perfected securins-interest or lien) at

any time and for any reason.

Insolvency. The dissolution or termination of the Trust, the insolvency of Grantor, the appointment of a
receiver for any pant of Grantor's 'property. any assignment for the benefit of crediors, any tyge of creditor
gork?ut. or the commencetment of any proceeding under any bankruptcy or insoivency laws by or against

rantor.

o Foreclosure, Forfelture, efe. Commencement of foreciosure or forfeiture proceedings, whether by judicial

: proceeding, seif-help, repossession or any other methog, by any creditor of Grantor or by any governmental -~
agency against any of the Proper%; However, this subsection shail 1ot z-:pple;1 tn the event of a good faith

QHI<

dispute by Grantor as to the validify or reasonableness of the claim which is fhe basis of the foreclosure or
forefeiture proceeding, provided that Grantor gives Lender written notice of such claim and furnishas reserves

or a surety bond for the claim satisfactory ta Lender,

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between
Grantor and Lender that is not remedied within"any grace period provided therein, including without timitation
Iart‘y agreement concerning any indebtedness or other obligation of Grantor to Lender, whether existing now or
ater.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes Incompetent, or revokes or disputes the validity of, or liability
under, anv Guaranty of the Indebtedness.

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender beliaves the
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f prospect of payment or performance of the Indebtedness is impaired.
RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafier,

* Lendar, al its option, may exercise any ona or more of the following rights and remedies, in addition to any other

"t rights or remedies provided by law:

3
x

Accelerate Indebledness. Lender shalt have the right at its option without notice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penaity which Granlor would be
required 10 pay.

UCC Remedles. With respect to all or anr par of the Persanal Property, Lender shall have alt the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantnr, to 1ake possession of the Property and
collect the Rents, mcluqu amounts past due and unpaid, ang apply the net proceeds, aver and above
Lender's costs, against the indebtedness, in furtherance of this right, Lender may require any tenant or other
user of the Propetty t0 make payments of rent or use fees directly 10 Lender, [ the Rents ‘are collected by
Lender, ther. Grantor Irrevocablr designates Lender as Granior's altorney~in-fact to endorse insiruments
received in-0nyment thereof in the name of Grantor and 10 negotiate *he same and collect 1he proceeds.
Payments by !Znants or other users to Lender in response to Lendar's demand shall satisfy the obligations for
which the payrents are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights wnder this subparagraph either in person, by agent, or through a receiver.

Mortgagee In Possessian. Lender shall have the right to be placed as menﬁagee in possession or 1o have a
recelver appointed to 1av2 nossession of all or any part of the Froperty, with the power to protect and preserve
the Propeny, to operate the Property preceding fareciosure or sale, and to coliact the Rents from the Propenty
and apply ghe proceeds, nver ang above the cost of the recelvership, against the Indebledness. The
mortgagee in ?ossesan” or racelver may serve without bond if permitied by faw. Lender's right to the
appointment of a receiver chal oxist whether or not the apparent value of the Propesty exceeds the
indebtedness by a substantial ariount. Employment by Lender shall not disqualily a person from serving as a

receiver.

Elhudi'g.iai Fr?recloaure. Lender may cbtain a judicial decree foreclosing Grantor's interest in all or any pan of
e Property.

Deficiency Judgment. If permined by gcunicable law, Lender may obtain a %udgment for any deficiency

remaining in the Indebtedness due to Lender atter application of all amounts received from the exercise of the

rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Morigage or the Note or

avaltable at law or in equity.

Sale of the Property. To the extent permitted by apiiicahie faw, Grantor hereby waives any and all right to

have the property marshalied. In exercising its rights and Jemedies, Lender shall be free to sell all or any part

of the Property together or separately, In one sale or by sepa ate sales. Lender shall be entitled to bid at any

public sale on'all or any portion of the Praperty.

Notice of Sale. Lender shall give Grantor reasonabile notice of the Pme and place of any public sale af the

Personal Property or of the time after which any private sale orecipar intended disposition of the Personal

&rogg@ o'rs é?s Fl))g ,?iwade. Reasonable notice shall mean notice giver &t feast ten (10) days before the time of
e sition,

Waiver; Election of Remedles, A waiver by any party of & breach of a provision of this Mortgage shall not
constitute a waiver of or prejudice the party's rights otherwise 10 demand strict compliance with that provision
or any other provision. Election by Lender to pursue any remedy shall not £xclude pursuit of any other
remedy, and an election to make expenditures or take action to perform an ot ligafon of Grantor under this
Mortgage after failure of Grantor 1o perform shall not atfect Lender’s right to declaie 4 fatault and exercise its

remedies under this Mortgage.

Expenses. !f Lender institutes any suit or action to enforce any of the terms of this Maitgace, Lender shall be
entitled 1o recover such sum as the court may adjudge reasonable. Whether or not &ny court action ls
Involved, ali reasonable axpenses incurred by Lender that in Lender's opinlon are necessary at any time for
the pratection of its interest or the enforcement of itg rights shall become a part of the indebledness payable
on demand and shall bear interest from the date of expenditure untll repald at the rate provided for in the
Note. Expenses covered by this paragraph include, without fimitation, however subject to any fimits under
applicable law, Lender's legal expenses whether or not there is a lawsult, including expenses for bankruptey
prqcaemggs (including efforts to modily or vacate any automatic stay or Injun_cﬂonz appeals and any
anticipated post-judgment collection services, the cost of searching records, obtaining ti le reparts {including
foreclosure reports), surveyors' reports, and appraisal fees, and tiile insurance, to the extent permitted by
applicable law. Grantor also will pay any court costs, in addition to ail ather sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including withaut limitation an
notice of default and any notice of sale to Grantor, shall be In writing, may be be sent by telefacsimilie, and shalt
be eMective when actually delivered, or when deposited with a nationally recognized overnight courier, or, if
malled, shalt be deemed effective when depositcd tn the United States mali first class, certified or registered mali,
postage prepaid, directed to the addresses shown near the be%mning of this Mortgage. Any patty may change its
address for notices under this Mortgage by giving formal wriftan notice to the other parties, specifying that the
urpose of the notice is 10 chaniﬁ the party's address. Ali coples of notices of foreclosure from the holder of any
ien which has priority over this Mortgage shall be sent to Lender's address, as shown near the beginning of this
Mortgage. For notice purpoasos, Grantor agrees to keep Lender informed at all times of Grantor's current address,
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MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Dacuments, constitutes the entire understanding and -
agreement of the parties as to the maiters se forth in this Mortgage. No alteration of or amendment to this - -

ortgage shall be effective unless given in writing and signed by the party or parties sought to be charged or -
bound dy the alteration or amendment.

Annual Reports. !f the Property is used for purposes other than Grantor's residence, Grantor shall furnish to
Lender, upon request, a certified statement of net operating income received frem the Property durin
Grantor's previous fiscal year In such form and detatl as Lender shall require. "Net operating income” sh,
mean all cash receipts from the Property less all cash expendifures made in connection with the operation of

the Property.

Appiicable Law. This Morigage has been delivered 10 Lender and accepted by Lender in the State ot
iilinols. This Mortgage shall be governed by and construed In accordance with the laws of the State of

{liinois.
Caplion Headirgs - Caption headings in this Martgage are for convenience purposes only and are ot 1o be
used to interpret ¢r fefine the provisions of this Mortgage.

Merger. There sheu bz no merger of the interest or estate created by this Morigage with any other interest or
estate in the Property @iany time held by or for the benefit of Lender in any capacity, without the written
consent of Lender,

Severabii%. i a court of competent jurisdiction finds any provision of this Mortgage to be invalid or
unenforceable as to any persop-or circumsiance, such finding snall not render that provision invalid or
unenforceable as to any other persris or circumgtances. If feasible, any such offending provision shall be
deemed to be modified to be withiz the limits of enfarceability or validity, however, if the offending provision
cannot be so madified, #t shall be stricken and all other provisions of this Mortgage in ail other respecis shall

remain valid and enforceable.

Successors and Assigns. Subject to thelirstations stated in this Mortgage on transfer of Grantor’s interest
this Martgage shall be binding upon and inure to the benefit of the parfies, their successors and assigns. if
ownership of the Proparty becomes vested in a persan other than Grantor, Lender, without natice to Grantor
may deal with Grantor's successors with refererce to this Morigage and the Indebtedness by way of
forbearance or extension without releasing Granto: frem the obligations of this Mortgage or liabllity under the

Indebtedness.
Time I8 of the Essence. Time is of the essence in the partarmance of this Morgage.

Waiver of Homeslead Exemption. Grantor hereby releases and waives all rig_hts and benefits of the
homestead exemption laws of the State of iflinois as o al! Incebtr.dness secured by this Morigage.

Walvers and Consents, Lender shall not be deemed to have waived 3n¥ rights under this Mortgage (or under
the Related Documents) unless such waiver is in writing and signet by Lender. No delay or omission on the
part of Lender in exercising any rln_?ht shall operate as a waiver of such right or any other right. A walver by
any party of a provision of this Mortgage shalf not constitute a waiver of or drejudice the pany's right otherwise
to demand strict compliance with that provision or any other provision.- #iG Drior waiver by Lender, nor any
course of dealing between Lender and Grantor, shall ronstitute a waiver of 2nv of Lender's rights or any of
& Grantor's obluqanons as to any futuse transactions. Whenever consent by Leader. is required in this Mortgage,
the granting of such consent by Lender in any instance shall not constitute cominuing consent to subseauent

{# Instances where such consent is required.

{{GRANTOR'S LIABILITY, This Morta_?ge is executed by Grantor, not personally but as Trus*ze as provided above
s the exercise of the power and the authority conferred upon and vested in it as suc)i 7ustee (and Grantor
hereby warrants that it possesses full power and authority to execute this instrument). It is zraressly understood
(,ﬂnd agreed that with the exception of the foregoing warranty, notwithstanding anything to the contrary contained
-iherein, that each and all of the warranties, indemnities, représentations, covenants, undertakings. a:1d agreements
.made in this Mortgage on the part of Grantor, while in form purporing to be the warranties, indemnities
representations, covenants, undertakings, and agreements of Grantor, are nevertheless each and every one of
them made and intended not as personal warranties, indemnities, representations, covenants, undertakings, and
agreements by Grantor or for the purpose or with the intention of bmdin% Grantar personally, and ncthing in this
ortgage or in the Note shall be construed as creating any liability on the part of Grantor personaily to pay the
Note or any interest that may accrue thereon, of any other Indabtedness under this Mortgage, or ta erform any
covenant, undertaking, or agreement, either express or implied, contained in this Morigage, all such iiability, if
any, being expressl?/ waived Dy Lender and by every person now or hereafter claimi&? anv right or security under
this Mongage, and that so far ag Grantor and its successors personally are concerned, the legal holder or halders

5559,

of the Note and the gwner or owners of any Indebtedness shall look solely to the Property for the payment of the
Note and Indebtedness, by the enforcement of the lien created by this Mortgage in the manner provided in the
Note and herein or by action to enforce the personal liability of 2ny Guarantor.
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SUBURBAN BANK AND TRUST COMPANY ACKNOWLEDGES MAVING READ ALL OF THE PROVISIONS OF
THIS MORTGAGE AND NOT PERSONALLY, BUT AS TRUSTEE AS PROVIDED ABOVE, HAS CAUSED THIS
MORTGAGE TO BE SIGNED 8Y ITS DULY AUTHORIZED OFFICERS AND iTS CORPORATE SEAL TO BE

"HEREUNTO AFFIXED,

GRANTOR:
Suburban Bank and Trust Company ,~"[rustee aforesald awb el oo

A -/’
By: 76(&{"‘L——-Uf7

TnTst Officur

CORPORATE ACKNOWLEDGMENT

stateoF ___ Lihnaos )
)88

COUNTY OF Kd,m»- ~ )

4o ,
On this ___[_f_ii_‘___ day of oﬁvf , W QL . before me, the undersigned Notary Public, personally
appeared Trust Officeras Truales, of Suburtan Rank and Truset Company, and known to me 0 be an
authorized agent aof the corporation that executed the Morgage and acknowledged the Mortgage to be the free
and voluntary act and cleed of the corporation, by authority of its Bylaws or by rasolution ot its board af directors,
for the uses and purposes therein mentioned, and on oith-stated thal he or she is authorized to execute this

Mortgage and in fact executed the Mortgage on behalf of the Corparation.
awf)m;%m . (e Resiiing 2~ 1 thurm, 1L
/ i

Notary Public In and for the State of . "OFFICIAL BEAL
JENNIFER L. GORKEN

, ’
D0l -7 Notary Public, State of Hlinols
My commiaglon expires N | x 0y (;or?’nm!sslon Expres 3/26/97

"
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