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THIS ASSIGNMENT OF RENTS IS DATED SEPTEMPRER 13, 1996, between Suburban Bank and Trust
Company, as Trustee, whose addreas is 150 Bufterfiai< Rd., Elmhurst, IL 60126 (referred to below as
"Grantor"); and SUBURBAN BANK & TRUST COMPANY, whosa address Is 150 Butterfield Rd., Eimhurst, IL
60126 (referred to below as "Lender"),

ASSIGNMENT. For valusble consideration, Grantor assigns, grents 2 conlinuing aecurity interest in, and
conveys to Lender all of Grantor's right, tille, and Inferest In and {o/t%e Renis from the following described
Praperty tocated In Cook County, State of lllinols:

LOTS 14, 15 AND 16 IN BLOCK 14 IN H.O. STONE NORTHLAKE ADDITION, BEING A SUBDIVISION OF
THAT PART OF THE NORTHEAST 1/4 OF SECTION 6, TOWNSHIP 38 NCA Y, RANGE 12, EAST OF
THE THIRD PRINCIPAL MERIDIAN, LYING NORTH OF WHAT IS COMMOILY KNOWN AS LAKE
STREEY IN THE TOWN OF PROVISO (EXCEPTING THAT PART LYING ALOWN/% THE WEST LINE OF
SAID PREMISES CONVEYED TO CHICAGO AND NORTHWESTERN RAILROAL) IN_COOK COUNTY,
ILLINOIS

The Res! Property or its address is commonly known as 126 S. Wolf Rd,, Northlake, IL 60164, The Real
Praperty jax identification number Is 15-06-213-004, 15-06-213-035, and 15-06-213-038.

DEFINITIONS. The foliowing words shall have the following meanings when used in this Assignment. Terms not
otherwise dslfined in this Assiynment shall have the meanings attributed o such terms in the Uniform Commercial
Coda. Al references o doflar amounts shall mean amounts in tawful money of the United States of America.

Assignment. The ward "Assignment” meang this Assignmient of Rents between Grantor and Lender, and
includes without limitation all assignments and security intergst provisions relating ta the Rents,

Event of Defauit. The words "Event of Default” mean and include withiout limitation any of the Events of
Dafault set forth below in the section titled "Events of Default.”

Grantor. The word "Grantor” means Suburban Bank and Trust Company, Trustee under that certain Trust
Agreement dated July 1, 1996 and known as Trust Number 1125,
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indebledness. The word "indebtedness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender

lo enforce obligations of Grantor under this Assignment, together with interest on such amounis as provided in ;
ihis Assignment. ;

Lender. The word "Lender” means SUBURBAN BANK & TRUST COMPANY, its successors and assigns.

Note. The word "Note" means the promissory note or credit agreement dated Sepiember 13, 1996, in the
original principal amount of $326,250.00 from Grantor to Lender, together with all renewais of, extensions of,
modifications of, refinancings of, consolidations of, and substitutions for the promissory note or agreement.

The interest rate on the Note is 8,750%.

Property. The word "Property” means the real property, and all improvements thereon, described above in
the "Assignment" section.

‘Real Property. The words "Real Property” mean the property, interests and rights described above in the
"Property Defnition™ section.

Related Documenis, The words "Related Documants” mean and include without limitation all promissory
notes, credit agreenpzri's, loan agreements, environmental agreements, guaranties, Security agreements,
mortgages, deeds ¢ usi, and all other instrumente, agreemerits and documents, whether now of hereafter

existing, executed in coincetion with the Indebtedness.

Rents. The word "Rents” rieuns all ren's, revenues, incoma, issues, profits and proceeds from the Property,
whether due now or later, inclurting without limitation all Rents from all leases described on any exhibi
attached to this Assignment,

THIS ASSIGNMENT IS GIVEN TO SECURE. 1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANYCA UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN ANL ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwice provided in this Assignment or any Related Document,
Grantor shall pay to Lender all amounts secured by th's Assignmen{ as they become due, and shall strictly
erform ail of Grantor’s obligations under this Assignment, Unless and until Lender exarcises its right 10 collect
he Rents as provided below and so long as there is no defari under this Assignment, Grantor may remain in
possession and ceatrat of and operate and manage the Property ard coilect the Hents, provided that the granting
of the eg ht to collect the Rents shall not constitute Lender's cons=n. to the use of cash collateral in a ban fupicy
proceeding.
GRANTOR’S REPRESENTATIONS AND WARRANTIES WITH RESPECT [0 THE RENTS. With respact to the
& Rents, Grantor represents and warrants to l.ender that:
+ Ownership. Grantor is entitled to receive the Rents free and clear of ali rights, loans, liens, encumbrances,
and claims except as disclosed 10 and accepted by Lender in writing.
Hight to Assign. Grantor has the fuil right, power, and authority to enter into 'nis Assignment and to assign
and convey the Rents to Lender.
No Prlor Assignment. Grantor has not previously assigned or conveyed the Rents'to #nv other person by any
instrument now in force,
Ne Further Transfer. Grantor will not sell, assign, encumber, or otherwise dispose of ariv-of Grantor's rights
in the Rents except as provided In this Agreement.
LENDER'S RIGHT TO COLLECT RENTS. Lender shall have the right at any time, and sven though no default
shail havo occurred under this Assignment, to collect and receive the Rents. “For this purpose, Lender is hereby
given and granted ihe following rights, powers and authority:
Notice to Tenants. Lender may send notices to any and all tenants of the Property advising them of this
Assignment and directing all Fenls to be paid directly to Lender or Lender's agent.
Enter the Property. Lender may enter upan and take possession of the Property; demand, collect and receive
from the tenants or from any other pereons liable therefor, ail of the Rents; institute and carry on all legal

praceedings necessary for the protec'ion of the Property, including such proceedings as may be necessary to
recover possesgion of the Property, collect the Rents and remove any tenant or tenants or other persons from

the Property.

Maintain the Properly. Lender may enter upon the Property to maintain the Property and keep the same in
repair; 10 pay the costs thereof and of all services of all employees, inciuding their equipment, and of all
continuing costs and expenses of ‘mamtalmn?‘ the Property in proper repair and condition, and also to pay all
Lajxeg. assr?ssments and water utilities, and the premiums on fire and other insurance effected by Lendetr on

e Praperty.

Compllance with Laws. Lender may do any and all things to execute and comply with the laws of the State of
lincis and also all other Jaws, rules, orders, ordinances and requirements of all other governmental agencies
affecting the Property.
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¢ Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms
and on such conditions as Lender may deem appropriate.

s Employ Agents. Lender may engage such agent or a%
1 Lier,?zmart s name or in Grantor's name, to rent and manage 1
of Rents,

& Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may deem
anropnate and may act exclusively and solely in the place and stead of Grantor and to have all of the powers
of Grantor lor the purposes slated above.

No Requirement ta Act. Lender shall not be required to do any of the foregoing arts or things, and the fact
that Lender shall have performed one or more of the foregaing acts or things shall not require Lender to do

any other specific act or thing.

APPLICATION OF RENTS. Al costs and exﬁenses incurred by Lender in conpection with the Pragerty shall be for
Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in HtS sole discretion,
shall determing (2 application of any and all Rents received by it. however, any such Rents received by Lender
which are not apphed 10 such costs and expenses shall be agphed 10 the Indebtedness. All expenditures made by
Lender under thi Assignment and not reimbursed from the Rents shall become a part of the Indebtedness
secured by this Assianment, and shall be payable on demand, with interest at the Note rale from date of
expenditurg uniil paia
FULL PERFORMANCE. I Grantor pays all of the indebtedness when due and otherwise performs all the
oblipations imposed upair Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor 4 suitable satisfaction of this Assignment and sultable stalements of termination of
any financing statement on s evidencing lLender's security Interest in the Rents and the Propery. Any
termination fee required by law shail be paid by Grantot, if permitted by applicable law. f, however, payment is
made by Grantor, whether voluntarlty 4 otherwise, or by guaramtor or by any third party, on the Indebtedness and
thereatier Lender is forceq to remit“the 2mount of that payment {a{} to Grantor's rustes in bankruptcy or to any
gimilar person under any tederal or state Dankrupicy law or law for the relie! of debtors, (b) by reason of any
judgment, decree or order af any court o administrative body having jurisdiction over Lender or any of Lender's
ro?erty, or {c) bY reason of any settlemer, ar compromise of any claim made by Lender with any claimant
including withaut fimitation Grantor), the ingeotedrness shall be considered unpald for the purpose of enforcement
of this Assignment and this Assignment shall co:inue 1o be eflective or shall be reinstated, as the case may be,
notwithstanding any cancellation of this Assignment 2« of any note or other instrument or agresment evidencin
the indebtedness and the Property will coriinue ta gactie the amount repaid or recovered to the same extent as
that amount never had been originally received by Lendzr, and Grantor shall be bound by any judgment, decree,
arder, settiement or compromise relating to the Indebtednses or o this Assignment.

EXPENDITURES BY LENDER. !f Grantor talls to comply witn-any provision of this Assignment, ar If any action or
roceeding is vommenced that woutd materiaily affect Lerde:’'s interests in the P,mpenz, Lender on Grantor's
ehalt may, but shall not be required to, 1ake any action that Lsnrer desms appropriate. Any amount that Lender

axpends in so doing will bear interest al the rate provided for in Y5e Note from the date incurred or pald by Lender

1o the date of repayment by Grantor. All such expenses, at Lender’s option, will (2) be payable on demand, (D)

be added to the balance of the Note and be appartioned among ana ba rayable with any instaliment payments 10

bacome dus during either (i) the term of any applicable insurance po!le'ﬁ ar, (i) the remgmlnq term of the Note, or

(c) be treated as a balicon payment which will be due and pavable al the wote's maturity, This Assignment aiso

will secure payment of these amounts, The rights provided for in this paragraoh shall be In addition to any other

rights or any remedies to which Lender may be entitled on account of the default. Any such aclion by Lender
shall not be consirued as curing the defaull so as 1o bar Lender from any rermuay that it otherwise would havem

=
o ents as Lender may deem appropriate, either in
e Property, including the collection and application

had. . e
DEFAULT. Each of the following, at the option of Lender, shail constitute an event of default ("Eveni of Dafault” g‘b
under this Assignment: R

Default on Indebledness, Failure of Grantor to make any payment when due on the inJdzotedness, A
Complance Default, Failure of Grantor to comply with aeréy other term, obligation, ccvenant or conditiondn
contained in this Assignment, the Note or in any of the Related Documents. ¢
Default in Favor of Third Parties, Should Borrower or any Grantor default under any loan, extension op«
credit, security agreement, Furchasa or saips agresmant, or any other agreement, in favor of any other creditor
or person that may materially atlect any of Borrower's property or Borrower's or any Grantor's ability to repay
the Loans or perform their respective obligations under this Assignment or any of the Related Documents.

False Statements, Any warranly, representation or slalement made or furnished to Lender by or on behalf of
Grantor under thig Assignment, the Note or the Related Documents is faise or misieading in any material
raspect, either now or at the time made or furnished.

Detective Conala’railzation. Thig Assigniient or any of the Related Documents ceases 0 be in tull force and
effect (including failure of any collateral documents to create a valid and perfected security interest or lien) at
any time and for any reasen.

Other Defsults. Failure of Grantor 1o comply with any term, obligation, covenant, or condition contained in any
other agreement between Grantor ang Lender.

insolvency. The dissotulion or termination of the Trust, the insalvency of Grantor, the appointment of a

recelver for any pan of Grantor's })roperty. any assignment for the benelit of creditors, any tyge of creditor
workout, or the commencement of any proceeding under any bankruptcy or incolvency laws by or against

Grantor.




UNOFEICIAL COPY

09-13-1996 ASSIGNMENT OF RENTS Page 4
Loar No {Continued)

»d

Forecioaure, Forfelture, etc. Commencement of foreclosure or farfeiture proceedings, whether by judicial
praceeding, seli-help, repossession or any other method, by any creditor of Grantor or by any governmental
agency against any of the Property, Howcver, this subsection ‘shall not applzi in the event of a good faith
digpute by Grantor as to the validify or reasonableness of the claim which is the basis of the foreciosure ar
forefeiture proceeding, provided that Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond for the claim satisfactory to Lender.

Events Affecting Guarantor. Anr of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the Indebtadness,

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender beiieves the
prospect of payment or performance af the Indebtedness is impaired.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence ot any Event of Default and at any time thereafter,
Lender may exercise any one or more of the following rights and remedies, in addition to any other rights or
remedies provided by law!

Accelerate ladeltedness. lender shall have the right at its option without notice to Grantor 1o declare the
enﬂreégcgebtgdnaas immediately due and payable, inciuding any prepayment penalty which Grantor would be
reguired 10 pay.

Coilect Renis. Lerde’ shall have the right, without notice tg Gramter, 1o take possession of the Property and
collect the Rents, including amounts past due and unpaid, and apfly the net %roceeds over and sbove
Lender's costs, against ihz \ndebtedness, In furtherance of this right, Lender shall have all the rights provided
for in the Lender's Right (o Collect Section, above. if the Rents are collected by Lender, then Grantor
irrevocably designates Lend2i as Grantor's attorney-in-fact 10 endorse instruments received in payment
thereof in the name of Grantor 2id 10 negatiate the same and collect the proceeds, Payments by tenants of
other users 1o Lender in responca.c render's demand shall satisfy the obligations for which the payments are
made, whether or not any proper grourds for the demand existed. Lender may exercise #s rights under this
subparagrapn either in person, by agent, or through a receiver.

Marlgagee in Posseasion. Lender shajl nave the right to be placed as mon%agee in possession or to have a
recejver appointed 10 take possession of &l 2 any part of the Property, with the power 1o protect and preserve
the Propenty, 1o operate the Property precedinp ioreclosure or sale, and io collect the Rents from the Prcp
and apply the proceeds, over and above tae cost of the receivership, against the Indebtedness. The
mongagee In pOSSEssion or receiver may serve without bond if permitted by law. Lender's right to the
a%m ntment of a receiver shall exist whether or not the apparent value of the Property exceeds the
In tezibteaness by a substantial amount. Employment by ‘.ender shall not disqualify 3 person from serving as a
regeiver.

tt:))th'ez'r Remedles. Lender shall have all other rights and emidies provided in this Assignment or the Note or
y law.

Walver, Election of Remedies. A waives by any #)ag( otabreach of a dprovjsion of this Assignment shall not
constitute a waiver of or prejudice the party’s rights ofherwise to demand strict com(auance with that provision
or any other provision. Election by Lender to pursue any remedv siall nat exciude pursuit of any other
remedy, and an election to make expenditures or take action to perfors an obligation of Grantor under this
Assignment after failure of Grantor to perform shall not affect Lender's right 1o declare a default and exercise
its remedies under this Assignment.

f:.;MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part<f this Assignment:

e

o

Amendments. This Assf_?nment. together with any RAelated Documents, constilutesthe entire understanding
and agreement of the parties as to the matters set forth In this Assignment. No alleraton of or amendment to
this Assignment shall be effective unless gwen In writing and signed by the pariy o' raries sought o be
charged or bound by the alteration or amendment.

Applicable Law. This Assignment has been delivered to Lender and accepled by Lende:In the State of
liinols, This Assigninent shall be governed by and construed in accordance with the taws of the State of
lilinols,

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust, or
other security agreement which has priority over this Assignment by which thal agresment is modified,
amended, extended, or renewed without the prior written consent of Lender. Grantor shall neither request nar
accept any future advances under any such security agreement without the prior weitten consent of Lender,

Severability, if a court of competent jurisdiction finds any provision of this Assignment 1o be invalid or
unenforceable as to any ‘Jerson or circurnstance, such finding shall not render that provision invaiid or
unenforceable as 1o any other persons or circumstances. If feasibie, any such offending Ffrowslon shall be
deemed fo be mogified to be within the limits of enforceability or validity; however, if the cifending provision
cannal be so modified, it shall be stricken and all other provisions of this Assignment in all other respects shaif
remain vafid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Assiﬁ?mem on transfer of Grantor's
interest, this Assignment shall be binding upon and inure to the benefit of the parties, their successors and
2ssigns. It ownership of the Property bacomes vested in a person other than Grantor, Lender, without notice
to Grantor, may deai with Grantor's successors with reference to this Assignment and the Indebtedness by
way of forbearance or extension without releasing Grantor from the obligations of this Assignment or liability
under the indebtedness.
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Time I8 of the Essence. Time is of the essence in the performance of this Assignment.

Waiver of Homestead Exemﬁtion. Grantor hereby refeases and waives all rlﬁhts and benefits of the
homestead exemption iaws of ine State of Jllinois as to all Indebtedness secured by this Assignment.

Waiver of Hlﬂat of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS Assignment, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION
FROM SALE UNDER AN ORDER OR JUDGMENT OF FORECLOSURE ON BEHALF OF GRANTCR AND
ON BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR
ACQUIRING ANY INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF THIS

Assignment,
Waivers and Consents. Lender shall not be deemed to have waived any rights under this Assignment (or
under the Related Documents) uniess such waiver is in writing and signed by Lender, No dela}/ or omisston
on the part of Lender in exercising anY right shall operate as a waiver of such right or any other right. A
waiver by any party of a provision of this Assignment shall not constitute a waiver of or prejudice the party‘)'s
right Utherwise to demand strici compliance with that J:rowsion or any other provision, No prior waiver by
Lender, nor arv course of dealing between Lender and Grantor, shall constitute a walver of any of Lender's
rights or anv'af Grantor's obligations as to any future transactions. Whenever congent by Lender is required
in this Assignment, the granting of such consent by Lender in any instance shall not Constitute continuing
consent 10 subgeruant Instances where such consent is required.
GRANTOR'S LIABILIYY “Fitis Asségnmem i8 execuied by Grantor, not personally but as Trustee as provided above
in the exercise of the povier and the authority conferred uFon and vested in it as such Trustee (and Grantor
thereby warrants that it poscasses full power and authority 10 execute this instrument), and it s expressly
understood and agreed that notning In this Assignment or in the Note shall be construed as creating any liability
on the part of Grantor personally to pay the Note or any interest that may accrue thereon, or any other
Indebtedness under this Ass:gfnmer‘t, or to perform any covenant either express or impiied contained’ in this
Assignment, all such liability, If any, )eing expressly waived by Lender and by every person now or hereafter
claiming any right or security under tnfs Assignment, and that so far as Grantor and s successors personally are
concerned, the legal holder or holders of ine Note and the owner or owners of any indebtedness shall [o0k solely
to the Property for the payment of the ilote and Indebtedness, by the enforcement of the lien created by this
Asslgrr:;nent in"the manner provided in the o'e and hereln or by ‘action 10 enforce the personal liability of any
guarantor,

SUBURBAN BANK AND TRUST COMPANY ACKNOWLEDGES IT HAS READ ALL THE PROVISIONS OF THIS
ASSIGNMENT AND NOT PERSONALLY, BUT AS (TRUSTEE AS PROVIDED ABOVE, HAS CAUSED THIS
ASSIGNMENT TO BE SIGNED BY ITS DULY AUTHURZED OFFICERS AND ITS CORPORATE SEAL TO EE

HEREUNTO AFFIXED.

GRANTOR:
Suburban Bank and Trust Company ,f.)Trustee aforesaidust o Gonawth

. lowp .,
By: ij ;/"'.‘@'/f/»" - P

Trust Otficer
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CORPORATE ACKNOWLEDGMENT

STATE OF T hiners )
, ) 88
COUNTY OF Kane )

on tis (8% aay of Sept,
appeared Trust Officeras Trustee,

, 19 e . before me, the undersigned Notary Public, persorally

of Suburban Bank and Trust Company, and known to me to be an -
authorized agent of the corporation that executed the Assignment of Rents and acknowledged the Assignment to
be the free and voluntary act and deed of the corporation, by authority of its Bylaws or by resclution of its board of
directors, for the uses an< purposes therein mentioned, and on oath stated that he or she is authorized to execute

this Assignment and in fact executed the Assignment on behalf of the corporation.

By QLJLL\,M# o Ik

Residing at _ I (i, I

Notary Public In and for the State of __
5 AT

My commisgion expires

I

"QF ¥ICLIAL SEAL"
) JENNIFER L, CORKEN

Mataty Public, State of lilinols
| My Gommission Explres 3/26/97

—
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