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Nova Mortgage Credit Corporation
5105 DTC Parkway, Suite 310
Englewoed, Colorado 8011)

{Spase Above This Line For Recording Duta)

MORTGAGE

THIS MORTGAGE "("Secutity Instrument”) is given on NOVEMBER 20, 1996. The wmortgagor is JEROME C.
KOWALSKI und BETTY o0 LC'WALSKI, HUSBAND AND WIFE ("Borrower™). This Security Instrument is piven to
NOVA MORTGAGE CREDIT |CORPORATION, which is organized and existing under the faws of NEVADA, and whose
address is 5105 DTC PARKWAT, SU'TE 310, ENGLEWOOD, COLORADO 80111 {"Lender"). Borrower owes Lender
the principal sum of FORTY-SEVEN TJUSAND AND 00/100ths Dollars (U.S.$47,000.00). This debt is evidenced by
Borrower's note dated the same date as this Srearity Instrument (*Note"), which provides for monthiy payments, with the ful!
debl, if not paid earlier, due and payable cn DECEMBER 1, 2026, This Sccurity Instrument secures 1o Lender: (o) the
repayment of the debt evidenced by the Note, wiln interest, and all rencwals, extensions and modifications of the Note; (b} the
payment of all other sums, with interest, advanced uide: paragraph 7 to protect the security of 1his Security Instrument; and (c)
the performance of Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose,
Borrower does hercby morigage, grant and convey to Lender) the following described propenty located in COOK County,

Ilinois:

Loart Number 240400515

LOT 12 IN KENDLER PARK UNIT NUMBER ! ADDITION TG VILLAGE OF LEMONT, BEING
A SUBDIVISION OF THE EAST 644,84 FEET OF THE SOUTH 7%6.0° FEET OF THE
NORTHWEST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 29, TOWNSHIP 37 NORTH, RANGE
11, EAST OF THE TRIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, "LLINOIS.

PIN: 22-29-405-007 o OEIT-01 RECORDING 135,50 .

: s TRURDT TNAN 99T 11299794 140050y
gy il o ‘ ‘_ RIRE 1400500

EC 16906y

whiick has the address of 1026 KIM PLACE . LEMONT

[3treet)
{llinois 60439 ("Property Address™);
12Zip Conle]
TOGETHER WITH all the improvements now or hercafier erected on the property, and all easements, appurtenances, and
fixtures now or hesenfter a pact of the property. All replacements and additions shall also be covered by this Security Instrument,

All of the foregeing is teferred to in this Security Instrument as the "Property,”

BORROWER COVENANTS that Borrower is tawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, ¢xcept for encumbrinces of record, Borrower warrants
and will defend generally the title to the Property against ait claims and demands, subject to any encumbrances of record.
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7+ THIS SECURITY INSTRUMENT combines uniform covenants for mational use and non-uniform covenants with limiled

variations by jurisdiction to constitute a uniform security instrument covering real property.
1 UNIFORM COVENANTS. Borrower and Lender covenant and agree as fallows:

L
t.

I

Ljon the day momhly payments are due under the Note, until the Note is paid tn full, a sum ("Punds”) for: {a) yearly taxes and

{. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when dug the principal

{_s of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

;2. Funds for Taxes and Insurance, Subject io applicable law of to & wrilten waiver by Lender, Borrower shall pay to Lender
 assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments or
ground tents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (e} yearly uiortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordnnce with the
provisions of paragraph 8, in lieu of the payment of mongage insurance premivms, These ttems are called "Escrow ltems.”
Lender may, at any time, collect and hold Funds in an amount not (o exceed the maximurn amount a lender for a federatly
relaled morgage loan may require for Borrower's escrow account under the federal Real Estate Settlement Procedures Aet of
1974 as amended from time to time, 12 U.S.C. § 2601 e! seq. ("RESPA"), uniess nnother Iaw that applies to the Funds sets a
tesser amount, if so, Lender may, at any time, coflect and hold Funds in an amount not to exceed ihe lesser amount. Lender may
estimate the amount 0t Funds due on the basis of current data and reasonable estimates of expenditures of fusure Escrow liems or
otherwise in accordance with applicable lnw,

'The Funds shall be haloin an instinntion whose deposits are insured by 2 federal agency, instrumentality, or entity {including
Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Leniter shall apply the Funds to pay the Escrow
liems, Lender may not charse Borrower for holding and applying the Funds, annuvally analyzing the escrow account, or
verifying the Escrow ltems, uniess hander pays Borrower interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may ferwire Borrower to pay a one-time charge for an independent real estate tax reporting service
used by Lender in connection with this-loan, unless applicable law provides otherwise. Unless an agreement is made or
applicable law requires interest 1o be puid; Lender shall not be required to pay Borrower any interest or eamings on the Funds,
Borrower and Lender may agree in writing, huwever, thal interest shall be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Furds, showing credits and debits 1o the Funds and ihe purpose for which each debit
to the Funds was made, The Funds are pledged as «ddicional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts perm.ttod to be held by applicable law, Lender shall account to Borrower far
the excess Funds in accordance with the requirements ul applicable law. If the amount of the Funds held by Lender at any time
is not sufficient to pay the Escrow liems when due, Lender way s notify Borsower in writing, and, in such case Borrower shall
pay to Lender the amount necessary to make up she deficiency, Dorrower shall make up the deficiency in no more than twelve
monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instramers, Lender shall promptly refund 1o Botrower any Funds
held by Lender. If, under paragraph 21, Lender shall ucquire or selt the2roperty, Leader, prior to the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisitica-ur safe as a credit against the sums secured by this
Security lnstrument.

3, Application of Paymeuts. Unless applicable law provides otherwise, all pavmeats received by Lender under paragraphs |
and 2 shall be applied: first, to any prepayment charges due under the Note; second) to amounts payable under paragraph 2;
third, to interest due; fourth, 10 principal due; and last, ta any Jate charges due under (eNete.

4, Charges; Liens, Borrower shall pay all taxes, assessments, chiarges, fincs and imposttions auribuiable to the Property
which may atain priority over this Security Instrument, and leasehold payments or grourd rents, if any. Borrower shall pay
these obligations it the manner provided in paragraph 2, or if not paid in that manner, Borrower sliali nay them on time direcily
w0 the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts 1o bepaid under this paragraph.
if Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shafl promptly discharge any lien which has priority over this Security Insirument unless Poriower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acesptable to Lender; (b) contests 1 zrod faith the lien
by, or defends against enforcement of the lien in, legal proccedings which in the Lendes's opinion operate to prevent the
enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the Len to
this Security Instrument. If Lender determings that any gart of the Property is subject {0 « tien which may attain priority over
this Security lnstrument, Lender may give Borrower a notice idemifying the lien. Borrower sivall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5, Hazard or Property Insurance. Borrower shall keep the improvements now cxisting or hereafter erected on the Property
insured against loss by fire, hazards included within the term “exended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be matutained in the amounts and for the periods that Lender
requires, The insurance carrier providing the insurance shall be chosen by Borrower subject 10 Lender's approval which shalf not
be unreasonably withheld, If Borrower fails 1o maintain coverage described above, Lender may, at Lender’s option, obiain
coverage to protect Lender's rights in the Prepenty in accordance with paragraph 7.

8 Dormows: tokat ex AN
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+ Al ihsurance policics and renewnls shall be acceptable to Lender and shall include a standard mortgage clause. Lendes shall
s have the right to hold the policies ang renewals. If Lender requires, Borrower shall promptly give (o Lender afl rcccipts of paid
Tipremiums and renewal notices. [n the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender,
r, * Lender may make proof of loss if not made promptly by Borrower.
T‘, Unless Lender and Borrower otherwise agree in writing, insurance proceeds shatl be apphed 1o restoration or repair of the
Propeny damaged, if the restoration or repair is c:.onom:cnlty fensible and Lender's security is not lessened. If the restoration ot
“irepair is not economically feasible or Lender's security would be lessened, e insurance proceeds shatl be applied to the sums
v seeured by this Security Insirument, whesher or not then due, with any excess paid 1o Borrower. If Borrower abandons the
i Property, or does not answer within 30 days a notice {rom Lendey that the insurance carrier has offered to settle a claim, then
i-Lender may colleet the insurance proceeds, Lender may use the proceeds o repair or restore the Propmy or {0 pay sums sceured
=Py this Security Instrument, whether or not then due. The 30- duy petiod will begin when the nolice is given,

Unless Lender and Borrower otherwise agree in wrmng any application of proceeds to principal shali not exiend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If uader
paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage
to e Property prior to the acquisition shall pass 1o Lender to the extent of the sums secured by this Security Instrument
immediately prior to fhe coquisition.

6. Occupancy, Prescevation, Maintenance and Protection of the Property; Borrower's Loan Applleation; Leascholds.
Borrower shall occupy, entatlish, and use the Propenty as Borrower's principal residence within sixty days after the execution of
this Security Instrument ap< shall continue to occupy the Propesty as Borrower's principal residence for at least one year after
the date of occupancy, unless Leader otherwise agsees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances ¢xist waicl are beyond Borrower's conttal, Borrower shall not destroy, damage or impair the
Property, allow the Property to detedierate, or commit waste on the Property. Borrower shail be in defautt if any forfeiture
action or proceeding, whether civit or ¢riminal, is begun that in Lender's good faith judgment could resuit in forfeiture of the
Property or otherwise materially impair that created by this Security Instrument or Lender's securily interest. Borrower may
cure such a default and reinstate, as provided in suiagraph 18, by causing the action gr proceeding to be dismissed with a ruling
that, in Lender's good faith determination, piocludes forfeiture of the Borrower's interest in the Property or other material
impairment of the lien created by this Security (ngfcument or Lender's security interest. Borrower shal also be in default if
Borrower, during the loan application process, gave maer 24y false or inaccurate information or statements to Lender (or failed
to provide Lender with any material information) in coniw:tion with the loan evidenced by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Propery as a principal residence. i this Sceurity Instrument is on a
leaschold, Borrower shall comply with alf the provisions of the teass: ! Borrower acquires fee title to the Property, the leasehold
and the fee title shall not merge uniess Lender agrees to the mesger i vriting.

7. Protection of Lender's Rights {n the Property. IF Borrower izils'to perform the covenants and agrecments contained in
this Sccumy Instrument, or there is a legal proceeding that may significandy affect Lender's rights in the Property (such us it
proceeding in bankruptcy, probate, for condemnation or forfeiture or to ¢nfarce laws or regulations), ther Lender may do and
pay for whaicver is nrecessary to protect the vatue of the Property and Lender's rights in the Property. Lender's actions may
include paying any sums secured by a lien which has priority over this Security” Instrument, appearing in count, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lelder may take action under this paragraph
7. Lender does uot have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall become pdditional debt of Borrower seeured by this Security
Instrument. Unless Bocrower and Lender agree 10 other terms of payment, these ampunts sha'l bear interest from the date of
disbursement at the Note rate and shall be payable, with {nterest, ypon notice from Lender to Borrower roguesting payment.

8. Mortgage Insurance. If Lender n.qmru! morigage insurance as 4 condition of making the foox sicored by this Security
Instrument, Borrower shall pay the premiums required to maintain the morgnge insurance in effect./Af; for any reason, the
morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the preniums required to
obian coverage substantially equivalent to the mortgage insurance previously in cffect, at a cost substantially cquivalent ta the
cost to Borrower of the mongage insurance previously in effect, from an aliernate mortgage insurer approved by Lender, If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of morigage insurance, Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Properiy. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,
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+ 10, Condemnation, The pruceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of ary purt of the Property, or for conveyauce in fieu of condemnation, are hereby assigned and
shall be paid to Lender,

7i In the cvent of aiolal laking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid o Borrower. In the event of a partial tnking of the Property it which the fair
“tharket value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and T.ender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: {p) the total amoum
-of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately before the
taking., Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair market value of
the Property immedistely before the taking is less than the amount of the sums sccured immediately before the taking, unless
Borrower and Lender otherwise agree in writing or unless applicable faw otherwise provides, thie proceeds shall be applied to the
sums secured by this Security lastrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condermnor offers o make an
award or seule a chim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lemfer is authorized 1 coliect and apply the procgeds, at its option, either to restoration or repair of the Property or to the sums
secured by this Securiry instrument, whether or not then due.

Unless Lender and Eorzower otherwise agree in writing, any application of proceeds to principal shall not extead or postpone
the due date of the monthiy payments referred o in paragraphs | and 2 or change the amount of such payments.

11, Borrower Not Releaies; Forbearance By Lender Not a Walver, Extension of (he time for payment or modification of
amortization of the sums secured by ibis Security Instrament granted by Lender to any successor in interese of Borrower shill not
operate 1o relense the liability of i original Borrower ur Borrower's successors in interest. Lender shall not be required to
commence proceedings agninst any succesior-in interest or refuse to extend time for payment or otherwise modify amortization
of tne sums secured by this Security Insirument by reason of any demand made by the original Borrawer or Borrower's
successors in interest, Any forbearance by Lendur in exercising any right or remedy shatl not be a waiver of or preclude the
exercise of any right or remedy.

12, Successors and Assigns Bound; Joint s Stveral Linbility; Co-slguers. The covenants and agieements of this
Security lnstrument sball bind and benefit the successérs and assigns of Leader and Borrower, subject to the provisions of
paragraph {7, Borrower's covenanls and agreements shall b<joint and several. Any Borrower who co-signs this Sccurity
Instrument but does not execute the Note: () iy co-signing this Security Instrument only to mortgage, grant and convey tha
Borrower's interest in the Property under the terms of this Secvrity Tnstrument; (b} is not personally obligated to pay the sums
seeured by this Security Instrument; and (c) agrees that Lender and anvother Borrower miay agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Insiiument or the Note without that Borrower's consent.

13, Loan Charges. If the loan secured by this Security Instrument is subjzct to a law which sets maximum loan charges, and
that law Is finally interpreted so that the interest or other loan charges cotlecterar to be collecied in connection with the loan
exceed the permitied lmits, then: () any such loan charge shall be reduced by tae amaunt necessary to reduce the charge to the
permitted limit; and (b) any sums already collected from Borrower which excéeded permitted limits will be refunded 1o
Borrower. Lender may choase to make this refund by reducing the principal owed under fie Mote or by making a direct payment
to Borrower. I a refund reduces principal, the reduction will be treated as a partinl prepayiact without any prepayment charge
under the Note,

14. Notices. Any notice to Borrower provided for in this Security lnstrument shall be given by dciivering it or by mailing il
by ficst class mail unless applicable law requires use of another methad, The notice shall be directed t= the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by firstclass muil (o Lender's
address stated herein or any other address Lender designates by notice to Borrower, Any notice proviaed for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

13. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with
applicable law, such conflict shall not affect other pravisions of this Security Instrument or the Note which can be given effect
without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be
severable.

{6. Borrower's Copy. Boreower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or & Beneficial Interest in Barrower, 1f all or uny part of the Property or any interest in it is
sold or teansferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) withowt
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument, However, this option shall not be exercised by Lender if excrcise is prohibiied by federal law as of 1he date of this

Security Instrument.

ﬁii. Bmmvmlnllhls
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*1f Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay alf sums secured by this
Security Instrument. 1f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate, [f Borrower meets certain conditions, Borrower shall have the right 1o have enforcement
of this Security Instrument discontinued at any time prior (0 the earlier of: (a) 5 days (or such other period as applicable law may
specify fur reinstatement) before sale of ihe Property pursuant to any power of sale contained in this Security Instrument; or (b)
eniry ol a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender ali sums which then
would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any defanlt of any ather
covenants or agreemems; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not Hmited lo,
reasonable altorneys' fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this Security
Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Security Instrument shail
continie unchanged. Upon reinstatement by Borrower, this Securily Instrument and the obligations secured hereby shall remain
fully cffective as if no acceferation had occurred. However, this right to reinstate shall not apply in the case of acceleration under
patagraph 17,

19, Sale of Note; Change of Loan Servicer. The Note or a partial lnterest In the Note (together with this Security
Instrument) may be sold-uae or mere times without prior natice to Borrower, A sale may result in a change in the entity (known
as the "Laan Servicer”) i vollects monthly payments due under the Note and this Sccurity Instrument, There also may be one
or wore changes of the Loair Servicer unrelated to a sale of the Note, If there is a change of the Loan Servicer, Borrower witl be
given written natice of the chang< inaccordance with paragraph 14 above and applicable law. The natice will state the name and
address of the new Loan Servicer and the address o which paymeats should be made. The notice will also contain any other
information required by applicable law.

20. Hozardous Substances. Borrowei snall not cause or permit the presence, use, disposal, storage, or releasc of any
Hazardous Substances on or in the Property. Bocrower shall not do, nor allow anyone else to do, anything affecting the Property
that is in violation of any Esivironmental Law. The oreceding 1wo sentences shall not apply 1o the presence, use, or storage on
the Propery of small quantities of Hazardous Suus’ances that are generally recognized (o be appropriate to normal residential
uses and to maintenance of the Propesty.

Borrower shall promptly give Lender written notice of sy investigation, claim, demand, Jawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. I Borrower learns, arisaotified by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affeciipg e Property is necessary, Borrower shall promptly take
all necessary remedial aclions in accordance with Environmental Law,

As used in this parngraph 20, “Hazardous Substances" are those substances defined as toxic or hazardous subsiimces by
Environmental Law and the following substances: gasoline, kerosene, other datvmable or toxic petroleum products, loxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formatdetyde, and radioactive materials. As used in
this paragraph 20, “Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relnie
to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows

21, Acceleration; Remedies. Lender shall give notice to Borvower prior to acceleration iwllo:sing Borrower's breach of
any covenant or agreement in this Sceurity Instrument (hut not prior to acceleration under paragys ph. 17 unless applicable
law provides otherwise), The notlce shall speeiiy: (a) the default; (b) the action required to curc 1l defuult; (¢) a date,
not less than 30 days from the date the notice is given to Borrower, by which the default must bv cured; and (d) that
fetlure to cure the default on or befare the date specified in the notice may result in acceleration of the suns sectired by
this Security Instrument, foreclosure by judicial proceeding und saic of the Property, The notice shall further inform
Borrower of the right to reinstate after neceleration und the right to assert i the foreclosure proceeding the non-existence
of a defauit or any other defense of Borrower to accelerntion and foreclosure. If the default Is not cured on or before the
date specificd In the notice, Lender at iis option may require mimediate payment in full of all sums secuved by this
Security Instrument without further demand and may foreclose this Security Iustrument by judiclal proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but nol
}limited to, vensonable attorneys' fees und costs of title evidence,

22. Release, Upon payment of all sums secured by this Security Instrumeni, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation coses,

23. Waiver of Homestend. Borrower waives all right of homesicad exemption in the Property.

Fromrarains YO BJ N,
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Luan Number 240400515
FLOOR RATE RIDER
{For 6-Month LIBOR, 2-Year LIBOR, and 3-Year LIBOR ARM Loan Program Disclosures}

THIS ¥LoOR RATE RIDER is made this 20TH day of NOVEMBER, 1996, and is incorporated into and
shall be deenied o amend and supplement the Adjustable Rate Note (the “Note") of the same date made by
the undersigned- e "Borrower”) to NOVA MORTGAGE CREDIT CORPORATION (the "Lender”)
and to amend and sapolement the Mostgage, Deed of Trust or Security Deed (the “Security Instrument”)
of the same date givern by the Borrower to secure the Note and covering the property described in the
Secarity Instrument and 1ociied at

1026 KIM PLACE, LEMONT, 111N GIS 60439
[Property Address]

AMENDMENT TO NO? F'AND SECURITY INSTRUMENT

}. Section 4.(D) of the Note and the corresponiing Section 4.(D) under Additienal Covenant A. of the
Adjustable Rate Rider to the Security Instrument is amedded to read and be as folows:

(1) Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Pate will not be greater than 15.60% or less
than 14,60%. Thereafter, my interest rate will never be increase<-or decreased on any single Change Date
by more than one percentage point (1.00%) from the rate of interest | have been paying for the preceding
six months. My yearly interest rate will never be greater (han a maximum rate of 20.60%, ora
minimum, or floor, rate of 14.60%.

2. The disclosure appearing in bold type face on page 1. of the Note is amende ta cead and be as follows:

THIS NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST RATE
AND MY MONTHLY PAYMENT. THIS NOTE LIMITS THE AMOUNT MY INTEREST RATE
CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE AND THE M2o24UM, OR
FLOOR, RATE I MUST PAY.

3, In the event that the Note is ever sold, assigned or transferred to the Federal National Mortgage
Association or the Federat Home Loan Mottgage Corporation, this Floor Rate Rider and expressiy its
amended provisions with respect to establishing a minimum, or floor rate, shall thercupon terminale and
shall be of no further force and effect. Any such termination of this Floor Rate Rider shall be effective as
of the first Change Date to occur after the date of any such sale, assignment or transfer, and thereupon
and thereafter the Note shall be in full force and effect in accordance with its original ters as set out in
Section 4.(D) of the Note as if this Floor Rate Rider had ncver been incorporated into or amended the
Note.
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BY SIGNING BELOW, Barrower acknowledges md agrees to the terms contalned in this Floor Rate Rider.

ﬁffa C%“d é’ L {Seal)

JFROME C. KOWALSKE Bonwr

(Seal)

Jorrower

(Seal)

-Borrower

Y 4

g‘_ﬂ‘p' P e m e
G"’-fu .\:’Q.}i_:.'
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©.* 24, Riders to this Security Instrument. !f one or more riders are cxecuted by Borrower and recorded together with this
Becurity Instrument, she covenauts and sgreements of each such rider shall be incomporated into and shall amend and supplement

¢ the covenants andl agreaments of this Security Instrument as if the rider(s) were a part of this Security Instrument,
; ,[Check applicable box{es)}

4 W Adjustable Rute Rider (3 Condomintum Rider {Z11-4 Family Rider
! O Graduated Payment Rider {3 Planned Urit Development Rider UIBiweekly Payment Rider
{0 Bafloon Rider CRate improvement Rider TiSecond Home Rider

(S Other(s) {specify)

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained in this Security Instrument and in
any rider(s) executed by Borrower and recorded with it,

Witnesses; e \’F,\/ "
/ - ‘x'/ Lo / ‘
j//// oy {/},- i& . jj;/f,{;{.)‘ /{"/‘ e &“‘dﬁt (Seal)

‘5 . ON’E C, KGWALSKI A Borrower
] S 0 - Social Security Number __ 354.28-5282
/t / ; \‘ :? ut;_#; .r
//r,, £t /7/ T4 """‘ ’\ // 47 g“ )&Sb= __{(Seal
. . ij;?* BE’]"]‘Y J. Burrower
L
Socinl Security Number 317-44-2084
Hynuhy {Seal)
Borwis Sarrpwer
Social Sceurity Number Social Securkiy Nwmber
{Spuce Below This Line #cr Acknowledgiment} -
STATE OF ILLINOIS, COOK County s
I Q\\E UUNOERE, \G}\()(—\ , & Notary Public’in and-for said county and state do hereby certify
that JEROME €. KOWALSK! und BETTY J. KOWALSK], HUSBAND ANL WIFE, personally known 1o me to be the
satmie person(s) whose nameds) ¥ subseribed to the foregoing instrument anpeared before me this doy in person, and

acknowledged that T he ¥ signed and detivered the said insieyment as "’h& v ”g fr
uses and purposes therein set forth. N
Given under my hand and officinl seat, this 20TH day of NO

s voluntary aet, for the

y X N
My Commission Expires; 4\{_& M\\\ % :‘&\Jj
Nolary pablic ™ {\ \\
W .,: w(NnJ\ f‘:‘:“&—;!z \j ’E
g ()F’ \_an f «;-”'\‘i’\:} 3
K LABH LU AN -_‘..P:;’,.ﬁ'u(‘:{mf .
:‘.\:\s P, Gy AT O RER T IATSRE

. . . "N
' 50t -,-;:n,‘i‘--" \J"""'f‘* Yo 6 "“9
(8% ISR Y e \f‘r‘ ph LS P PerL ™ .
s AN
[F YRS

w

2
<

This Instrument was prepared by:
GMD 0085 (294) Yorm 3014 9/90 {nage 6 of 6 pages)
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