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THIS MORTGAGE ("Securlty Instrument”) is given on November 06, 1996 . The morgagor
is JOCELYN W ATKINGON AKA JOCELYN WAARA, DIVORGCED AND NOT REMARRIED

~ _ (‘Borrowaer").
This Security instrument Iz givan to The Firgt Natlonal Bank of Chicago .
whichisa _ Natiopal Bank™ _ nrganized and existing under the laws of _the Unlted States of America

whose address is Qo Flrst Nat'zig) Plaza, Chicago Mlinols.-B0870.... "Lender). Borrower owes
Lender the maximum princlpal sum ot Sixty Thousand and No/100

Doflars (U.S. $ £0,000.00 ), or.the aggregate unpald amount of all foans and any disbursements made
by Lender pursuant to that certain Eqully Credit Line Agreement of even date herewith executed by Borrawer
(“Agreament"}, whichever Is lass. The Agreement is hereby Incorporated In this Security instrument by reference.
This debt Is evidenced by the Agreemeant wnizn Acresement provides for monthily interest payments, with the full
debt, if not pald earller, due and payable five years fiom the Issue Date (as defined in the Agreament). The Lender
will provide the Borrower with a final payment notice 8¢ 18est 80 days before the final payment must be made. The
Agraement pravides that loans may be made from tme.to time during the Draw Perlod (as defined in the
Agreement). The Draw Period may be extended by Lendsrdn Its sole discretion, but in no event later than 20
years from the date hereof. All future loans will have the s2inz lien priority as the orlginal loan. This Security
Instrument secures to Lender: (a) the repayment of the debt eviuelined by the Agresemen, Inctuding all principal,
Intarest, and other charges as provided for in tha Agreement, and 2" renawals, extensions and modifications; (b)
the payment of all other sums, with interest, advanced under paragrapii biot this Security Instrument to protact
the securlty of this Security Instrument; and (c) the performance of Borrowst's covanants and agreements under
this Security instrument and the Agresment and all renewals, extensions and modifications thereol, ali of the
foregoing not to excesd twice the maximum principal sum stated above. For this-Ourpose, Borrower does hereby
morgage, grant and ¢ahvey to Lender the tollowing described property located in-. COOK County,
lilinois:

“ SEE ATTACHED LEGAL DESCRIPTION "
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Parmanent Tax No: 08102010241335
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which has the address of 1605 E CENTRAL 1118 ARLINGTON HEIGHTS, IL 600053335
("Property Addrass’):

TOGETHER WITH ali the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, renis, royalties, mineral, oil and gas ‘rights and profits, claims o demands with respect to
Insurance, any and all awards made for the 1aking by eminent domain, water rights and stock and all fixtures now o
heraafter a part of the property. All replacements and additions shail also be covered by this Security Instrument.
All of the foregoing Is referred to in this Security Insirument as the "Property”.

BORROWER COVENANTS that Borrower is lawfully selsed of the estate hereby conveyed and has the right1o
mortgage, grant and convey the Property and that the Property Is unencumbered, except for encumbrances of
record. Borrower watrants and will defend generally the fitle to the Property against all claims and demands,
subjact to anvancumbrances of record. There Is a prior mortgage from Borrower to

dated and recorded as document number.

COVENANTS. Eormwer and Lender covenant and agree as follows:
1. Payment of FrinGicai and (nterest, Borrower shall promptly pay when due the princlpai of and interast on

the debt evidenced by the Agraement.
2. Application of Paymrunts. Ali payments recelved by Lender shall be applied first to Interest, then to other

charges, and then to principa.

3. Charges; Liens. Borower skal pay all taxes, assessments, charges, fines, and impositions attributable to
the Property, and leasehold paymeiits or-qround rents, if any. Upon Lender's request, Borrower shall promptly
furnish to Lender all notices of amounts 10 be paid under this paragraph. The Borrower shall make these
payments diractly, and upon Lender's requust. promptly furnish to Lender receipts evidencing the pavments.

Borrower shall pay, or causs ta be pald, whe) sue and payable all taxes, assessments, water charges, sewer
charges, license faes and other charges agairs’ or In connection with the Property and shail, upon request,
promptly furnish to Lender duplicate receipts. Borrowei, may, In good faith and with dus diiigencs, contest the
validity or amount of any such taxes or assessments, Lroviced that (a) Borrower shali notify Lender in writing of the
intentlon of Borrower to contest the same before any ey or assessment has been increased by any interest,
penalties or costs, (b) Borrower shall first make all contested Zarments, under protest if Borrower desires, unless
such contest shall suspend the collection ihereo, (c) neither ttie‘rroperty nor any part thereof or intarest therein
are at any time in any danger of being sold, forfeited, lost or inter.zred with, and (d) Barrower shall kirnish such
security a8 may be required in the contast or as requested by Lender.

4. Hazard Insurance. Borrower shall keep the Improvements nov/ -oxisting or hereafter erected on the
Property insured against loss by firs, hazards included within the term “exiznded coverage” and any other
hazards, including floods or flooding, for which Lender requires insurance. This insuranca shall be maintained In
the amounts and for the periods that Lender requires. The insurance carrler providing the Insurance shall be
Py chosen by Borrower subject to Lender's approval which shall not be unreasonably withisaid, If Borrower falis to
a‘, maintain coverage described abave, Lender may, at Lender's optlon, obtain coverage to protoct Lender's rights in

iy the Property in accordance with Paragraph 6.

e All insurance palicles and renewals shall be acceptable to Lender and shall Include a standary mortgage clause.

K / Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shail premptly give to

' L{ Lender all recalpts of pald premiums and renewal notices. [n the event of loss, Borrower shall give prompt naotice
- 3ir tothe Insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

h Unless Lender and Borrower atherwise agree in writing, insurance proceeds shall be applied to restoration or
repalr of the Property damaged, If the restoration or repalr is economically feesible, Lender's security is not
lessened and Borrower is not in default under this Securlty Instrument or the Agreement. if the restoration or repalr
Is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to

{ -the sums sacured by this Security Instrument, whether or not then due, with any excaess paid to Borrower. If

- Borrower abandons the Praperty, or does not answer within 30 days a notice from Lender that the Insurance
carrigr has offered to seftle a claim, then Lender may coliect the insurance proceeds. Lender may use the
proceeds to repalr or restore the Proparty or to pay stms secured by this Security instrument, whether or not then_
due. The 30-day perlod wilt begin when the notice is glven.

It under paragraph 13 the Property is acquired by Lender, Borrower's fight 10 any insurarice policies and
proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the
sums secured by this Securlty instrument iImmediately prior ta the acquisition.

.//'1’
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LEGAL DILSCRIPTION

SITUATED IN THE COUNTY OF COOK, IN THE STATY OF ILLINOIS, TO WIT:
BUILDING NC. (4, UNIT 111B TOGETHER WITH TIS UNDIVIDED FERCENTAGE INTEREST
IN THE COMMON ELFMENTS IN DANA POINT CONDOMINIUM AS DELINEATED AND
DEFINED IN THE DECLARATION RECORDED AS DOCUMENT NO. 24618528, IN THE
NORTHEAST 1/4 OF SECTTON 10, AND THE NORTHWEST 1/4 OF SECTION 11, IN

TOWNSHIP 41 NORTH, ANG IN THE SOUTHWEST 1/4 AND THE NORTHWEST 1/4 AND THE
SOUTHEAST 1/4 OF SECTION 23, IN TOWNSHIP 42 NORTH,

THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCIS.

RANGE 11, LBAST OF THE
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5. Preservation and Maintenance of Property; Borrower's Application; Leaseholds. Borrower shall not
destroy, damage, substantiaily changs the Property, allow the Property to deterlorate, or commit waste. Borrowar
shall be in default if any forfeiture action or proceeding, whather civil or criminal, is begun that in Lender's good
faith judgment coutd rasull in torfelture of the property or otherwise materially impalr the tien created by thls
Security Instrument ar Lander’s securlty interest. Borrower may cure such a default and reinstate, as provided in
paragraph 16, by causing the action or procesding to be dismissed with a ruling that, in Lender's good falth
detarmination, preciudas forfeiture of the Borrowar's interest in the Property or other material impairment of the lien
created by this Security Instrument or Lender's security Interest. Barrower shall also be In default if Borrower,
during the loan application process, gave materially false or inaccurate information or statements to Lender (or
falied to provide Lender with any material information) in caonnection with the loans evidenced by the Agreement.
If this Security Instrument is on a leasehold, Borrower shall comply with the provisions of the lease, and If
Borrower acquires fes title to the Propenty, the leasshold and fee title shall not merge unless Lender agrees to the
merger in writing. ‘

8. Protectivn of Lender's Righis in the Propesty. !f Borrower falls to perform the covenants and agreements
contained In this Sacusity Instrument, or there is & legal proceading that may significantly affect Lender's rights in
tha Property (such as-a groceeding in bankruptey, probats, for condemnation or to enforce laws or regulations),
then Lender may do adpay, for whatever Is necassary to protect the value of the Proparty and Lender's rights in
the Properly. Lender's acticas may include paying any sums secured by a lien which has priority over this
Sacurity Instrument, appearing I court, paying reasonable attorneys’ fees, and entering on the Property to make
repalrs. Although Lender may take action under this paragraph, Lender does not have to do so.

Any amounts disbursed by Lender undier this paragraph shall become additlonal debt of Borrower secured by
this Security Instrument. Unless Borrower.and Laender agrae to other terms of paymant, these amounis shalt bear
Interest from the date of disbursement at the Aareement rate and shall be payable, with interest, upon notice from
Lender to Berrower requesting payment.

7. inspection. Lender or its agent may make rarsonable entrles upon and inspections of the Property. Lender
shalf glve Borrowar notice at the time of or prior to an inspaction specitying reasonable cause for the inspection.

8. Condemnation. The proceeds of any award or clal.n for damages, direct or consequentlal, in connaction
with any condemnation or other taking of any part of the Froperty, or for conveyance in lisu of condemnation, are
hereby assigned and shall be pald 10 Lender.

In the event of a total taking of the Property, the proceeds snuil e applied to the sums secured by this Sacurlty
Instrument, whether or not then due, with any excess paid to Barrower. In the avent of a partial taking of the
Property, unless Borrower and Lender otherwise agree in writing,ine sims secured by this Security Instrument
shall be reduced by the amount of the proceeds multiplied by the folliwinu fraction: (a) the total amount of the
sums secured immediately before the taking, divided by (b) the fair markel value of the Property immediately
befora the taking. Any balance shall be paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrovrer that the condemnor offers to
maka an award or setlle a claim for damages, Borrower falls to respond to Lender with.in 30 days alter tha date the
notice is given, Lender is authorized to collect and apply the proceeds, at Its option, eithar to restoration or repair
of the Property or to the sums secured by this Securlly Instrumant, whether or not then due

9. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the timo for payment or
modification of amartization of the sums secured by this Security Instrument granted by Lender te arv successor in
Interast of the Borrower shall not operate to release the labllity of the original Borrower or Borrower's zuccessors in
imerest. Lender shall not be required to commence praceedings against any successor [n interest or refuse 10
extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower's successors In interest. A walver in one or
more Instances of any of the terms, covenants, conditions or provislons hereof, or of the Agreement, or any part
thergof, shall apply 10 the particilar instance or instances and at the particular time or timas only, and ho such
waiver shall be deemed a continuing waiver but all of the terms, covenants, conditions and other provisions of this
Security Instrument and of the Agreament shall survive and continue to remain In full force and effect. No walver
shall be asserted against Lender uniess in wilting signed by Lender,
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10. Successors and Assigns Gound; Joint and Several Liability; Co-signers, Tha covenants and
agreements of this Securlty instrument shall bind and beneflt the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 15. If thers Is more than cne party as Borrower, each of Borrower's
covenants and agreements shall be joint and several. Any Bofrower who co-signs this Security Instrument but
does not exacute the Agresment: {a) Is co-signing this Security Instrument oniy to mortyage, grant and convey
that Borrower's interast in the Property under the terms of this Security Instrument; (b) Is not personally obligated
to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may
agree 1o extend, modify, forbear or make ary accommodations with regard to the 1erms of this Security instrument
or the Agreement without that Borrower's consent.

11. Loan Charges. If the loan secured by this Security instrument is subject to a law which sets maximum loan .
charges, and that law is finally interpreted so that the interest. or ather loan charges collected or to be collectad In
connection with the foan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amount necescaty to reduce the charge o the permitted fimit; and (b} any sums already collacted from Borrower
which exceedec parmitted fimits will be refunded ta Borrower. Lender may choose o make this refund by
reducing the principal.owed under the Agresment or by making a direct payment to Borrower. i a refund reduces
principal, the reduzitor  will be treated as & parial prepayment without any prepayment charge under the
Agreement.

12, Notices. Any notice 1o Borrower pravided for in this Security Instrument shall be given by delivering it or by
maillng it by first class mall. 11 ess applicable law requires use of another method. The notice shall be directed to
the Property Adtress ar any other acdress Borrower designates by notice to Lender. Any notice to Lender shall be
given by first class mail to Lender's addrass stated herein or any other address Lender designates by notice to
Botrower, Any notice provided for in this Security Instrument shall be deemed to have been given to Barrower or
Lender when given as provided in this parasranh. :

13, Governing Law; Severability, This Sacirlry Instrument shall be governed by federal law and the law of
flinols. in the event that any pravision or cieuss of this Security Instrument or the Agreement conflicts with

g‘-’ appiicable taw, such conflict shall not afect other provizians of this Security Instrument or the Agreement which
U; can be given effect without the confiicting provision. ‘Ta this end the provisions of this Security Instrument and the
Y Agreament are declared to be severable. :
® 14, Assignment by Lender. Lender may assign all or atygzrtion of its interest hereunder and s rights granted
¢ herelit and In tha Agreement to any person, trust, financial instiutian or comoration as Lender may determine and
t:e upon such assignment, such assignee shall thereupon succeed f>-all the rights, interests, and options of Lander
L1 hersinand inthe Agreement, and Lender shall thareupon have na furthar thiigations or labilities thereunder.

15. Transfer of the Property or a Beneficial Interest in Borowar; Oue on Sale. If all or any part of the
Property or any Interest in it Is sold or transferred (or if a beneficial interect ir. Borrower is sold or transferred and
Borrower s not a natural person) without Lender's prior written consent, Lander may, at fis option, requlre
Immediate payment in full of all sums secured by this Security instrument. Howzver, this option shall not ba
exarcised by Lerder It exercise is prohibited by federat law as of the date of this Security instrument,

It Lender exerclses this option, Lender shall glve Barrower notice of acceleration.! The notice shall provide a
period of not less than 30 days from the date the notice is delivered or malied within which xirower rust pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums pricr to the excirztion of this periad,
Lender may invoks any remedies permitted by this Secutity Instrument or the Agreement withoutiither notice or
demand on Borrowar.

18. Borrower's Right to Relnstate. if Borrower meets certain conditions, Borrower shall have the right ta have
enforcement of this Security Instrument discontlnued at any time priar to the entry of a judgment enforcing this
Security Instrurnent. Those condltions are that Barrower: (a) pays Lender all sums which then would kbe dua under
his Security tnstrumant and the Agreement had no acceleration occurred; (b) cures any default of any Gther
covenants of agreements; {c) pays all expenses incurred in enforcing this Security Instrument, including, but not
limitad to, reasonable attomeys' fees; {d) takes such action as Lender may reasonably require to assure that the
tien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured
by this Security instrumant shall continue unchanged; and (g) not use the proviglon more frequentty than once
every five years. Uipon reinstatement by Borrower, this Security Instrument and the cbligations secured hereby
shall remain fully effectiva as if no acceleration had occurrad. However, this right to reinstate shall not apply In the
case of acceteration under paragraph 15.
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A 17. Hazardous Substances. Borrower shall nat cause or permit the prasence, use, disposal, storage. or release
of any Hazardous Substances on or in the Property. Borrower shall not o, nor allow anyone else to do anything

affecting the Property that is in viclation of any Environmental Law. The preceding two sentences shall not apply to
the presence, use or storage on the Property of small quantities of Hazardous Substances that are generally

v
i,

T,
—— o L

0 recognized to be appropriate to normal residentlal uses and to maintenance of the Property.
Ci Borrower shall promptly give Lender written notice of any invasligatlon, claim, demand, lawsult or ather action by
#f any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or

9 Environmental Law of which Borrower has actual knowledge. If Borrower learns, or Is notified by any govarnmental
or regulatory authority, that any ramoval or other remediation of any Hazardous Substance aftscting the Property Is
necessary, Borrowar shall promptly take ail necessary remadial actions In accordance with Environmental Law.

As used In this paragraph 17, "Hazardous Substances' are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kercsene, other flammable or toxic
petroleum progucts, toxle pasticides and herbickdes, volatile solvents, materlals conlaining asbestos or
formaldehyde, anc radioactive materlals. As used In this paragraph 17, "Environmental Law" means {ederal laws
and taws of the jurlsdition whera the Property s located that relata to heaith, safety or environmental protectian.

18. Prior Morigee. Borrower shall not be in default of any provision of any prior mortgage.

19. Acceleration; Fiensadies. Lender shall glve notice to Borrower prior 10 acceleration following: ()
Borrower's fraud or materlal rvisrepresentation in connaction with this Security Instrument, the Agreernent or the
Equity Cradit Line evidenced by the Agreement; (b) Borrower's fallure to meet the repayment terms of the
Agreement; or (c) Borrower's act!ons or Inactions which adversely affect the Property or any tight Lender has in
the Property {but not prior 1o acceie.ation under Paragraph 15 unless appilcable law provides otherwise}. The
notice shall specify: (a} the defa:it; (b} the action required to cure the default; (¢) a date, not iess than 30 days
from the date the notice is given to Borrgwar, by which the default must be cured; and (d) that fallure to cure the ,
default on or befare the date specified in therinice may result in acceleration of the sums secured by this Secusity | O
instrument, foreclosure by judicial proceeding art-sale of the Property. The notice shall further Inform Borrawer ;”
of the right to reinstate after acceieration and the 1ight-i assen in the foreclosure proceeding the nonexistence of | /%
a default or any other defense of Borrower 10 acceleration and fareclosure. If the default is not cured on or before
the date specifled in the notice, Lender at its option may reouire Immediate payment in full of all sums secured by
this Security Instrument without further demand and may farezicse this Security Instrument by judicial proceeding.
Lender shali be entitied to collect all expenses incurred (n lege. nroceedings pursuing the remedies provided in
this paragrapn 19, including, but not limited to, reasonable attornays'fees and costs of title evidence.

20. Lender in Possession. Upon acceleratlon under Paragraph 19 or abandonment of the Property and at any
time prior to the explration of any period of redemption following judicial aie, Lender {in person, by agent or by
judiclally appolinted receiver) shall be entitled to enisr upon, take possession of, and manage the Property and to
coltect the rents of the Property Including those past due. Any rents collected by Lender or the receiver shall be
applied first to payment of the costs of management of the Propeny and colluctien of rents, including, but not
limited to, recelvar's fees, premiums on recelver's bonds and reasonable attorneye’ fees, and then to the sums
secured by this Security Instrumant.  Nothing hereln contained shall be construec’ as constituting Lender a
mongagee in posssession in the absence of the taking of actual possession of the Propary oy Lender pursuant to
this Paragraph 20. In the exercise of the powsrs herein granted Lender, no liability shall be 2ssarted or entorced
against Lender, ail such liability being expressly waived and released by Borrower.

21, Release. Upon payment of all sums secured by this Security Instrumant, Lender shall release this Security
Instrumant.

22. Walver of Homestead. Borrower walves ail right of homesiead exsmption in the Praperty.

23. No Offsets by Borrower. No offset or claim that Borrower now has or may have in the future agalnst
Lender shall relieve Borrower from paying any amounts due under the Agraement or this Security Instrument or
from performing any other cbligations contalned therein.

24, Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded together
with this Securlty instrument, the covenants and agresments of each such rider shall be incorporated into and
shall amend and supplement the covanants and agreements of this Securlty Instrument as if the rider{s) were a

part of this Securlty Instrurment.
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BY SIGNING BELOW, Borrawer accepts and agress to the terms and covenants contained in this Security
Instrument and In any rider(s) executed by Borrowsr and recarded with the Security instrument.

x L < Lo Wt on.

i)géELva TKINSON AKA JOCELYN WAARA Borrower

-Borrower

Space Below This Une For Acknowiedgmont)

This Dociment Prepared By: VERONICA G RHODES
The First hational Bank of Chicago
One First Natioral Plaza Suite 0203, Chicago, Il. 60670
sTATE OF ILLinais, — (ool County ss:
LoThe  on d‘? VA r’(’( . & Notary Pubtic In and for said county and state, do hersby
certify that JOCELYN W ATKINSCON 4202 JOCELYN WAARA, DIVORCED AND NOT REMARRIED

personally known to me to be the same person(s} whose name(s) is (are) subscriped to the feregoing instrument,
g

-

appeared before me this day in person, ‘and acknowiedged that o) e signed and
deliverad tha said Instrument as__,fL_fr 3n.ard voluntary act, for the uses and purposes thereln set forth.

(! Fi '
' Given under my hand and official seal, this i, _day of 4% I 19 f( /
My Commlsslon expires: { Fndom N0 "3 e rr ,[ T@/

e

Notary Public / i
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;}‘HIS CONDOMINIUM RIDER is mada this ____ Q6th dayof November ., 1996 | and is incorporated into and ghall be

. fleamad to amend ang supplament thal certain Mortgage [the “Security Instrumsnt) dated of even date herewith, given by the
funders;gned {the "Mongagor®} 1o secure Mortgagor § obligations under that cenain Equity Credit Line Agraemant, dated of even date
¢ herewith, betwesn Montgagor and - Ih 9

m(lhe *Lander'} and covering the property described in the Security Instrumant and tocated at
’*4605 E CENTRAL 1118 ARLINGTON HEIGHTS, I 600053335 {the "Property’).

The Property inclutlas a unit in, together with an undivided interast in the common elements of, a condominium project KNown 88 ...
DANA POINT CONDOMINIUM {the “Condominium Projact’).
It the owners association ar other entity which acts lor the Condominiumt Project (the "Association'} hoids title to propenty for the benelit
or use of its members or sharoholders, the Propery also includes Morigagor's interest in the Association, in the uges, proceeds and
benefiis of Mongagor's intarest.

CONDOMINIUM COVERANTS. In addition o the covenants and agreements matie in the Security Instrumant, Mortgagor ant Lender
further covenant and ag/esas tollows:

A. Assessments. Marigagorshizi-aromptly pay, when dus, all agsessments imposed by the Asscciation pursuant 10 the provisions of
the Declaration, by-laws, code o! regulations and any other etuivalent documents {ihe "Constituant Documents”) of the Condominium
Project.

8. Hazard Ipsurance. So long as the Assozienomaintains, with a generally accepied insurance carrier, a ‘master”, “blanket”, or simitar
such pelicy on tha Condominium Project, witich zalicy provides insurance coverage against fice, hazards inciudad within the term
"sxtended coverage”, and such other hazards as L ender may raquire, and in such amounta and for such periods as Lender may require,
the Mortgagor's obligation under the Security thstruriier. o maintain hazard insurance coverage on the Property is deemad satisfied.
Mortgagor shall give Lender prompt notice of any lapse in =ueli hazard insurance coverage.

in the event of a distribution uf hazard insurance proceets injieu bt restoration or repair foliowing a ioss 10 the Property, whether to
the unit or to common slemants, any such procasds payable 1o 'aurtgagor are hereby assigned and shall be paid to Lender for
appfication to the sums secured by the Security instrument, with the excss. if any, paid 1o Monigagor.

C. Landor's Pripr Consant. Mortgagor shall not, except after notice 1o Lerua’ and with Lender's prior witten consent, partition or
subdivide the Property or consent to:

(i} the abandenmen or termination of the Condominium Project, exceg for abandonme-ar termination provided by law in the case of
substantial destruction by fire or other casualty or in the case of a taking by condamnation o Lminent damain;

(i} any material amendment 1o the Constituent Documents, including, but not limited to, any arendment which would change the
percentage interasts of the unit ownars I the Condominium Project; of

(i) the effectuation of any decision by the Association to terminate professional managemsnt and assums salf-management of the
Condominium Project,

P

D. Easemants. Mangagor also heraby grants to the Lender, its successors and assigns, as rights and easements appurtenant 10 th§
Praperty, the rights and aasements for the benstit of said Proparty set forth in the Constituent Documents.

The Security [nstrument is subject to all rights, easements, covenants, conditions, restrictions and reservations contained in -tﬁ
Constituent Documents the same as though the provisions of the Constituent Documents were recited and stipuiated at length herein.

"E. Remedias. Y Mongagor breaches Mortpagor's covenants and agreements hereunder, including the covenartt to pay when di
condaminium assessments, than Lander may invoke any remadies providad under the Security Instrumant,

IN WITNESS WHEREQF, Mortgagar has executed this Gondominium Rider,

aﬁﬂ/lb ) [{ fﬁuzjﬂrb

CONQOSTOFD




'UNOFFICIAL COPY

Wil f;ﬁﬁ?




