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THIS MORTGAGE ("Sceurity Instrument”) is given on November 12, 1996 The mortgagor

is NAHMAN BAR-NiG~v!, DIVORCED AND NOT REMARRIED

K ("Borroper”)
This Security Instrument is given 2o The Pirst Natjonal Bagk of Chicago '
which is o __National Bapk organized and vxisting under the laws of _the Uniled Sttes pf America
whose address is  One First Nagonal Plaza, Chicago Cinof0Z0..  (“Lender).  Borrower owes
Lender the maximum principal sum of - Elafty Thousand and No/100
Dollars (U.S. § 8(.000.00 ), ordiic aggregate unpatd amount of all loans and any disbursements  made

by Lender pursuant to that eertain Equity Credit Line Agrecment of even date herewith executed by Borrower
("Agreement”), whichever is less. The Agrecinent is hereby incorporated in this Security Instrument by reference,
This debt is evidenced by the Agreement  whick agreement provides for monthly interest payments, with the full
debt, ifnat paid earlier, due and payable five years rom the Issue Date (as defined in the Agreement), The Lender
willprovide the Borrower witha firal payment natice al least 90 days before the final payment must be made. The
Agreement provides that loans may be made from tm< i time during the Draw Period (as defined in the
Agreement).  The Draw Period may be extended by Lenger ip its sole discretion, but in no evemt later than 20
years from the date hercof, All fwure loans will have the samy Jien priority as the original toan. This Security
Instrument secures to Lender: (a) the repayment of the debt evideacsd by the Agreement, including all principai,
interest, and other charges as provided for in the Agreement, and-wlf repswals, exiensions and modifications; (b)
the payment of all other sums, with imcrest, advanced under parggraph 6 uf- this Security Instrument to protect
the secucity of this Security lnstrument; and (c) the performance of Borrowsr's covenants and agreements  under
this Security lnstrument and the Agreement and all renewals, extensions ant“odifications thereof, all of the
foregoing not to exceed twice the maximum principat sum stated above. For this puipose,  Borrower does hereby
morigage, grant and convey 1o Lender the following deseribed property located in X Counly,
Hlinois:

LOT 231 AND 232 IN KRENN AND DATQ'S SECOND NILES EVANSTON ADDITION,

A SUBDIVISION OF PART LYING SOUTH EASTERLY OF NILES CENTER ROAD OF

THE SOUTH WEST QUARTER OF THE SOUTH EAST QUARTER OF SECTION 10,

TOWNSHIP 4! NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN,

IN COOK COUNTY, ILLINGIS.

QRO
Yonrady,, ‘;é'. F}l()

Permanent Tax No: 1010423023, 1010423024
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which has the address 6f 9630 N KEELER SKOKIE, IL 600762059
("Property Address"):

TOGETHER WITH all the improvemenis now or hereafter erected on the property, and i easements, rights,
appurtenances, renis, royalties, mineral, ofl and gas rights and profits, claims or demands with respect 1o
insurance, any and all awards made for the taking by eminent domain, water rights and stock and all fixtures now or
hereafier a part of the property. Allreplacemenis and additions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Security Instrument as the "Property”. _ T

BORROWER COVENANTS that Barrower is lawfully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record.  Borrower . warran(s and will defend generally the title to the Property apainst all claims and demands,
subject to any encum? rances of record. There is a prior morigage from Borrower (o

A dated and recorded as document number

COVENANTS. Boriowe: and Lender covenant and agree as follows:
1. Payment of Principi: nnd Interest. Borrower shall promptly pay when duc the principal of and interest on

the debt evidenced by the Agrecimeat,
2. Application of Payments. | Allpayments received by Lender shall be applied first fo imerest, then (o other

charges, and then to principal.

3. Charges; Liens, Borrower shall may al) taxes, assessments, charges, fines, and impositions attributable to
the Property, and leaschold payments or gropnd vems, ifany, Upon Lender's request, Borrower shall promptly
furmish 1o Lender all notices of amounts . fo_he paid under this paragraph. The Borrower shail make these
payments directly, and upon Lender’s request, prompy furnish to Lender receipts evidencing the paymenis,

Borrower shail pay, or cause o be paid, whea avs and payable all taxes, assessments, water charges, sower
charges, licensc fees and other charges against oF in connection wilh the Property and shall, upon request,
prompily furnish to Lender duplicate receipts. Borrow(r may, in good faith and with due diligence, contest the
validity oz amount of any such laxes or assessments, providid that (a) Borrower shall notify Lender in writing of the
intention of Borrower to contest the same before any lax ¢ acsessment has been increased by any inferest.
penalties or costs, (b) Borrower shall first make all comested payments, under protest if Borrower desires, uniess
such contest shall suspend the collection thereof, (c) neither the Piorerty nor any part thereof or interest therein
are at any fime in any danger of being sold, forfeited, Jost or interfuied with, and (d) Borrower shall furmnish such
security as may be required in the contest or as requested by Lender.

4. Hazard Insurance. Borrower shall keep the improvemenis now <xisiing or hereafier erected on fhe
Property insured against joss by fire, hazards included within the tenn “extruded coverage” and any other
hazards, including floods or flooding, for which Lender requires insurance. This isirance shall be maintained in
the amounts and for the periods that Lender requires. The insurance carrier providing the insurance shall be
chosen by Borrower subject to Lender's approval which shall not be unreasonably withheid. ) If Borrower fails to
maintain coverage described above, Lender may, at Lender's option, obtain coverage io protsir iender’s rights in
the Property in accordance with Paragraph 6.

Allinsurance policies and renewals shail be accepiable to Lender and shall include a standard nmierigage clause.
Lender shall have the right to hold the policies and rencwals. If Lender requires, Bosrower shall premptly give (o
Lender all receipts of paid premiums ang renewal notices. In the eveni of loss, Borrower shall give prompt netice
to the insurance carrier and Lender.  Lender miay make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds chall be applied to restoration or
repair of the Property damaged, if the restoration or repaic is economically feasible, Lender's security is not
lessencd and Borrower is not in default undes this Security Instrument or the Agreement. [fthe restoration or repair
is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied 10
the sums secured by this Security Instrument, whether or not then due, with any excess paid to Bormmower. If
Borrower abandons the Property, or does not answer iwithin 30 days a notice from Lender that the insurance
carrier has offered to sewtle a claim, then Lender may collect the insurance proceeds. Lender may use the
proceeds 10 repair or restore the Property or to pay sums secured by this Security Instrument, whether or not then
due. The 30-day period will begin when the notice is given.

If under paragraph 19 the Properly is acquired by Lender. Borrower’s right to any insurance policies and
proceeds resulling from damage lo the Propeny prior to the acquisition shall pass to Lender to the extent of the
sums secured by this Security Instrument izimediately prior fo the acquisilion.

2.
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5. Preservation and Maintenance of Property; Borrawer's Application; Leascholds.  Borrower shall not
destroy, damage, substantially change the Property, allow the Property to deteriorate, or commit waste. Borrower
shall be in default ifany forfeiture action or proceeding, whether civilor criminal, is begon that in Lender’s good
faith judgment could result in forfeiture of the property or otherwise materially impair the lien created Dy this
Security Instrument or Lender's security interest. Borrower may cure such a default and reinstate, as provided in
paragraph 16, by causing the action or proceeding 1o be dismissed with a ruling that, in Lender's good [aith
determination, precludes forfeiture of the Borrower's tnierest in the Property or other material impairment of the lien
created by this Security Instrument or Lender's security imterest, Borrower shail also be in default il Borrower,
during the loan application process, gave materiully false or inaccurate information or statememts to Lender (or
falled to provide Lender with any material information) in conneetion with the loans evidenced by the Agreement.
1F this Sccurity Instrument is on a leaschold, Borrower shall comply with the provisions of the lease, and il
Borrower acquires fee title to the Property, the leaschold and fee title shall not merge wnless Lender agrees to the
merger in writirg.

6. Protection i lender’s Rights in the Property. IfBorrower fails to perform the covenants and agrecments
comtained in this Securty Instrument, or there is a legal proceeding thas may significantly affect Lender's righis in
the Properly (such as-a rroceeding in bankruptey, probate, for condemnation or te enforce laws ov regulations),
then Lender may do and iy for whatever is necessary to protect the value of the Property and Lesder's rights in
the Property. Lender's aciiors . may inctude paying any sums secured by a lien which has priority over ihis
Security Instrument, appearing Ancourt, paying reasonable attorneys’ fees, and entering on the Property to make
tepairs.  Although Lender may take céton under this parugraph, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph shall become additional debt of Borrower secured by
this Security Instrument. Unless Borrower aigt Lender agree (o0 other terms of payment, these amounts shall bear
interest from the date of disbursement  at fie Apreement rate and shall be payable, with interest, upon notice from
Lender 1o Borrower requesting payment,

7. Inspection. Lender or its agent may muke rCisonable entries upon and fnspections of the Property. Lender
shall give Borrower notice at the time of or prior to an insréction specifying reasonable cause for the inspection.

8. Condemnation. The proceeds of any award or.claim for damages, direct or consequential, in conncection
with any condewnation or other taking of any part of the Prorerty, or for conveyance  in lieu of condemnation, are
hereby assigned and shall be paid o Lender.

Inthe event of & total taking of the Property, the proceeds shal’ be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess pail o Bareower, In the event of a partal taking ol the
Property, unless Borrower and Lender otherwise agree in writing, the ramy, secured by this Security Instrument
shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the
sums secured  immediately before the taking, divided by (b) the fair markit. value of the Property immediatcly
before the taking. Any balance shall be paid to Borrower.

ifihe Property is abandoned by Borrower, or if,after notice by Lender ta Borrorwer that the condemnor  offers 1o
make an award or settfe a claim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice is given, Lender is authornized to collect and apply the proceeds, at its option, cither U restoration or repair
of the Property or to the sums secured by this Security Instrument, whether or not then due,

9, Boyrower Not Relensed; Forbearance By Lender Not a Waiver, Extension of the “tirae. for paymenm or
modification of amertization of the sums secured by this Security Instrument geanted by Lender to.any successor in
interest of the Borrower shall not operate to release the liabilityof the original Borrower or Borrower's successors  in
interest,  Lender shall not be required to commence  proceedings  against any successor in interest or refuse 1o
extend 1ime for payment or otherwise modify amortization of the sums sccured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower's successors  in inlerest. A waiver in one o7
more instances of any of the terms, covenants, conditions or provisions hercof, or of the Agreememt, or any part
thereof, shall apply to the particular instance or instances and at the particular time or times only, and no such
whiver shall be decmed o continuing waiver but afl of the terms, covenanis, conditions and other provisions of this
Security Instrument and of the Agreerient shall survive and continue [o remain in full force and effect. No waiver
shalt be asserted against Lender unless in writing signed by Lender.
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10. Successors and Assigns Bound; Joint and Several Liability; Co-signers.  The covenants  and
agreements  of this Security Instrument shall bind and benefit the successors and assigns of Leader and Borrower,
subject 10 the provisions of paragraph 15. If there is more than one party as Borrower, each of Borrower's
covenants and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument but
does not cxecute the Agreemens: (a) is co-signing (his Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally cbligated
to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may
agree 1o extend, modify, forbear or make any accommodations  with regard to the terms of this Security Instrument
or the Agreement without that Borrower’s consent.

11, Loan Charges. Ifthe loan secured by this Security Instrument is subject 10 a law which sets maximum loan
charges, and that law is finally interpreied so that the inierest or other loan charges collected or lo be collected in
connection  with the loan exceed the permitied limits, then: (a) any such loan charge shall be reduced by the
amount necessarv o reduce the charge to the permitted limit;and (b) any sums alreacy collected from Borrower
which exceeded pirmitted limits will be refunded to Borrower. Lender may choose 10 make this refund by:
reducing the principal owed under the Agreement or by making a direct payment to Borrower. Ifa refund reduces
principal, the reduction 'will be treated as a partial prepayment without any prepayment charge under the
Apgrecment.

12, Notlces. Any notice <0 farrower provided for in this Security Instrument shail be given by delivering it or by
mailing it by first class mail unlres” applicable law requires use of another method. The notice shall be directed 1o
the Property Address or any other addiess Borrower designates by notice to Lender. Any notice 1o Lender shall be
given by first class mail 1o Lender's »adress stated herein or any other address Lender designales by notice to
Borrower. Any notice provided for in this” Seturity Instrument shall be deemed to have been given 1o Borrower or
Lender when given as provided in this paragraph.

13. Governing Law; Severabllity. This Sécarity Instrument shall be govemed by federal law and the law of
Dlinois. In the event that any provision or clausy -of this Security Instrument or the Agreement conflics with
applicable law, such conflict shall not affect other proyisivns of this Security Instrument or the Agreement which
can be given effect withowt the conflicting provision. Tothie end the provisions of this Security Instrument and the
Agreement are declared [o be scverable.

14, Assignment by Lender. Lender may assign all or any pomion of its inferest hereunder and iis rights granted
hetein and in the Agreement to any person, trust, financial institution or corporation as Lender may determine and
ppon such assignment, such assignee shall thercupon succeed (o alithe rights, interests, and options of Lender
herein and in the Agreement, and Lender shall thereupon have no further oblizations or labilities thereunder.

15. Transfer of the Property or o Beneficlal Interest in Borrower,Due on Sale. [f all or any part of the
Property or any interest in itis sold or transferred {(or ifa beneficial interest in Forrower is sold or transferred and
Borrower is not a natural person) withowl Lender's prior written consent, Lepder may, at its option, requirc
immediatc payment in ful) of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if exercise is prohibiied by federal law as of the date of this Security Inzarument.

If Lender exercises this option, Lender shail give Borrower notice of acceleration. The rotice shali provide a
period of not less than 30 days {from the date ihe notice is delivered or mailed within which Burpswer must pay all
sums secured by this Security Instrument. IfBorrower fails 1o pay these sums prior to the expirzasn of this period,
Lender may invoke any remedies permitted by this Security Instrument or the Agreement withous-fuiiher notice or
demand on Borrower.

16. Borrower's Right to Reinstate. [fBorrower meets certain conditions, Borrower shall have the right to have
enforcement  of this Security Instrument discontinued at any time prior to the entry of a judgment enforcing this
Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under
this Security Instrument and the Agreement had no acceleration occurred; (b) cures any default of any other
covenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument, including, bui not
Jimited 10, rcasonable  attorneys’ fees; (d) takes such action as Lender may reasonably require ta assure that the
tien of this Security Instrument, Lender's rights inthe Property and Borrower’s obligation to pay the sums secured
by this Security Instrument shall continue unchanped; and (e} not use the provision more frequemily than once
every five years. Upon reinstalement by Borrower, this Security Instrument and the obligations secured hereby
shall remain fully effective ss ifno acceleration had occurred. However, this right lo reinstate shali not apply in the

case of acceleration under paragraph 15,

)
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-;:|7 17. Hazardous Substunces. Borrower shali not cause or permit the presence, use, disposal, storage, or release
il of any Hazardous Subsiances on or in the Property. Borrower shall not do, nor allow anyone else lo do anything
b affecting the Property that is in violation of any Environmentai Law. The preceding two semences  shall not apply to |
£ the presence, use or storage on the Property of small quantities of Hazardous Substances that are generally

£

i

recognized to be apprapriate to normal residential uses and (o maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
o any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governimental
or regulatory authorily, that any removal or other remediation of any Hazardous Substance  affecting the Property is
necessary, Borrower shatl promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 17, "Hazardous Substances” arc those substances defined as toxic or hazardous
substances by Environmental Law and the lollowing substances:  gasoline, kerosene, olher flanmable or {oxic
petroleum  preducts, loxic pesticides and  hetbicides, volatile solvemts, materials containing  asbestos  or
formaldehyde, and radioactive materials. As used in this paragraph 17, "Environmental Law" means federal laws
and laws of the jurisdiction where the Property is (ocated that relate to health, safety or environmental protection.

18, Prior Mortgose,) Borrower shall not be in defauit of any provision of any prior morigage.

19. Acceleration; l<ovredies.  Lender shall give notice to Borrower prior to acceleration fo'lowing: (a)
Borrower's fraud or malerizi stisrepresentation  in connection with this Sccurity Instrument, the Agreement or the
Equity Credit Line evidenced /by the Agreement; (b) Borrower’s failure to meet the repayment terms of the
Agreement; or (¢) Borrower's aclionz or inactions which adversely affect the Property or any right Lender bas in
the Property (bul not prior 1o acceieration under Paragraph 15 unless applicable law provides otherwise). The
notice shall specify: () the default; (b)/the\action required to cure the default; (c) a date, not less than 30 cays
from the date the notice is given to Bortewsi;, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the-aeiice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding ~ani-sale of the Property. The notice shall further inform Borrower

of the right 1o reinstate after acceleration and the vightw assert in the foreclosure proceeding the nonexistence of 1,

a default or any other defense of Borrower to acceleration and forcclosure. Ifthe defaull is not cured on or before “3

the date specified in the notice, Lender at its option may. tsanire immediate payment in fullof all sums secured by i",s

this Security Instrument without further demand and may foreciose this Security Instrument by judicial proceeding. ?;-)

Lender shall be entitled to collect all expenses incurred in léga’ rioceedings pursving the remedies provided i | by

this paragraph 19, including, but not limited o, réasénable’ aftormeys” fues-and costs of title evidence. 1N
I

iy

20, Lender in Possession.  Upon‘iceeleration under Parighaph 19 o sbandonment  of the Property and at any
time prior to the expiration of any pefiod of redemption fotlowing judicial stie, Lender (in person, by agent or by
judicially appointed receiver) shall berenuiled 1o enter upon, take possession of, and manage the Property and to
collect the rents of the Property inclulivg .those pas( dug.. Any rets’ collecier” by Lender or the receiver shall be
applied first lo payment of the costs of management of the Property and collection of rents, including, but not
limited to, receiver's fees, premiums on receiver’s bonds and reasonable aworneys’ fees, and then 1o the sums
sccured by this Security Instrument, Nothing herein comtained shall be construed [ as constituting Lender a
mortgagee in possession in the ubsence of the taking of actual possession  of the Propetiy oy Lender pursuant 1o
this Paragraph 20. In the exercise of the powers herein granted Lender, no Jiability shall be“psserted or enforced
against Lender, allt such liability being expressly waived and released by Borrower.

21, Relense, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument.

22, Whaiver of Homestead, Borrower waives all right of homestead  exemption inthe Propenty.

23, No Offsets by Borrower. No offset or claim that Borrower now has or may have in the future against
Lender shalt relieve Borrower from paying any amounts dug under the Agreement or s Security Instrument or
from performing any other obligations contained therein,

24. Riders to this Security Jnstrument. Ifone or more riders are executed by Borrower and recorded together
with this Security Instrumeni, the covenants and agreements of each such rider shail be incorporated into and
shall amend and supplement the covenants and agreements  of this Security Instrument s ifthe rider(s) were a

part of this Security Instrumennt.

>
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenmants confained in this Security
Instrument and in agy rider(s) executed by Borrower and recorded with the Security Instrument.

NAHMAN BAR-NISSIM -Borrower

-Borrower

{Space Below This Line For Acknowledgment)

This Docuriept Prepared By: _Veronica G. Rhodes
The First Natica2i Bank of Chicago
One First Nationa! Plaza Suite 0203, Chicago, IL 60676

STATE OF ILLINOIS, oo C County ss:

I, ; AV P X ©AYAg, T\, a Notary Public in and for said county and state, do kereby
certify {Fa1 NAHMAN BAR-NISSIM, DIVORCED AND NOT KEMARRIED

personally krown fo me to be the same person(s} whose name(s) is (are) subscribed to the foregoing instrument,
appearcd  before me this day in person, and acknowledged that signed and
delivered the said instrument as . free andvoiuntary act, for the uses and purposes therein set forth.

(7, ~ Givenunder my hand and official seal, this __LLD:)’ of _Nav 19
).
& My Commission expires:
{

r o

! X ——

& HOGICESOIG40I0C0MO000]
£ 8 WOFFICIAL SEAL” g
;r ; ZAMAN KHAN MASIT) }

: Notely Fublic. State of 17 nole

My Commicsion Expires 7/21./98

|
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