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lE uity Credit Line
Mortgage .. nunber 111020305965 3 /

THIS MORTGAGE ("Security Instrument’) s given on November 08, 1996 . The mortgagor
is THOMAS R JENSFEN JR AND ARDELLE K JENSEN, MARRIED TO EACH OTHER

("Borrower’).

This Security Instrument & given to The First National Bank of Chicago
which is a _Nationa) Bank. . nrganized and existing under the laws of ,mwmmd_swasm:aema____

whose address Js Qne First Neticnal Plaza, Chicago  Minols 60870 __ ("L.ender"). Borrowar owes
Lencler the maximum principal sum o+ Farty Thousand and No/100
Dollars (U.S. $ 40.000.00 )./or the aggregate unpaid amaount of all loans and any disbursemants made

by Lender pursuant to that certaln Equity” Credit Line Agreement of even date herewith executed by Borrower
(*Agreement), whichever is less. The Agreamant is hereby incorparated In this Securlty Instrument by reterence.
This debt is evidenced by the Agreement whizr-agreement provides for monthly interast payments, with the full
deby, it not paid earlier, due and payable five years f.om the Issue Data (as defined in the Agreement). The Lender
will provide the Borrower with a final payment notic at 1east 90 days before the final payment must be made. The
Agresment provides that loans may be made from time to time during the Draw Period {as defined in the
Agreement). The Draw Period may be extended by Lende! in its sole discretion, but in no evant fater than 20
years from the date hereof. All future loans will have the sama lien priority as the original loan. This Security
Instrument secures 1o Lender: (a) the repayment of the debt evidenced by the Agreement, including all principal,
interast, and other charges as provided for in the Agraement, anc’ a'i renewals, extensions and modifications: (b}
the payment of all other sums, with interest, advanced under paragraph-€.of this Sacurity Instrument to protect
the security of this Security instrument; and (c) the performance of Bor-ower’s covenants and agreements undar
this Security Instrument and the Agreement and all renewals, extensions «iid modifications thereof, all of the
foregoing not to exceed twice the maximum principal sum stated above. Foribis purpose, Borrower does hereby

mongage, grant and convay to Lender the following described property locatec in €00 County,
lilinois:
LOT 7 INBLOCK 1 IN SMITH AND DAWSON 5TH ADDITION TO COUNTRY CLUB P

ACRES PROSPECT HEIGHTS, ILLINOIS, BEING A SUBDIVISION OF THE WEST R T N 9
1/2 OF SECTION 22, TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE THIRD A

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINQIS.

MAL TO » BOX 357 |

Permanent Tax No: 03-22-103-018
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which has the address of 10 W KENILWORTH PROSPECT HEIGHTS, IL 600701338
{"Property Address"): et

Lkt
TOGETHER WITH all the improvemants now or hereafter erected on the property, and ali easements, rights,
appurtenances, rents, royalties, mineral, oif and gas rights and profits, claims or demands with respect to
Insurance, any and all awards mada for the taking by eminent domain, water rights and stock and all fixtures now or
hereatter a part of the property. All replacements and additions shail also be covered by this Security [nstrument.
All of the foregoing is raferred to in this Security (nstruent as the "Property”. : ‘

'BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property Is unencumbered, except for encumbrances of
record. Borrawer warrants and will defend generally the title to the Property against all claims and demands,
subject e any e(iciimbrances of record. There s a prior mortgage from Borrower to FIRST NATIONWIDE
MORTGAGE CORY. cated 08/03/77 . and recorded as document number 23972677

COVENANTS. Barrower and Lender covenant and agree as foliows: _
1. Payment of Princ!pal and Interest. Borrower shall promptly pay when due the principal of and interest on o |

the debt evidenced by the_sgreement.
2. Application of Paymeris. All payments received by Lender shall be appiled first to interest, then to other

charges, and then to principal

3. Charges; Liens. Borrower shall nay ali taxes, assessments, charges, fings, and imposttions atiributable to ;
the Praperty, and leasehold payments or_ground rents, it any. Upon Lender's request, Borrower shall promptly |- g
furnish to Lender all notices ot amouts 1o be paid under this paragraph. The Borrower shall make these B
payments directly, and upon Lender's reques, nromptly furnish to Lender receipts evidencing the payments.

Borrower shall pay, or cause to be pald, wren due and payable all taxes, assessments, water charges, sewer .
charges, license fees and other charges against or in connection with the Property and shall, upon request,
promptly furnish to Lender duplicate receipts. Borrorves may, in good faith and with due diiigence, contest the
validity or amount of any such taxes or assessments, provided that (a) Borrower shall notify Lender in writing of the
Intention of Borrower 1o contest the same before any tax or assessment has been increased by any interest,
penalties or costs, (b) Borrower shall first make all contestod pavments, under protest if Borrower desires. unless
such contest shall suspand the collection thereof, (c) neither thz Froperty nor any part thereof or interest therein
ara at any time In any danger of being sold, forfeited, lost or interfzred with, and (d) Borrower shali furnish such
security as may be required in the contest or as requested by Lender.
" 4. Hazard Insurance. Borrower shall keep the improvaments now. - existing or hereafler erected on the
Property insured against loss by fire, hazards Included within the term “extended coverage” and any o.ijr
hazards, including floods or flooding, for which Lender requires insurance. Thds . nsurance shall be maintained in
the amounts and for the perlods that Lender requires. The insurance carrietr providing the insurance shall be
chosan by Borrower subject to Lender's approval which shall not be unreasonabiy withheld. if Borrower falls ta
malntain coverage described above, Lender may, at Lender's option, obtain coverage t2 protect Lender's rights in

the Property In accordance with Paragraph 6,
All insurance policies and renawals shall bs acceptable to Lender and shall include a stancerd mortgage clause.

Tt Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly glve to
&.; Lender all receipts of pald premiums and renewal notices. In the event of loss, Borrower shall give prompt notice

) to the insurance carrler and Lender. Lender may make proof of loss #f not made promptly by Borrower.
{."1} Unless Lender and Borrower otherwise agres In writing, insurance proceeds shall be applied to restoration or
Ky repair of the Property damaged, If the restoration or repair is economically feasible, Lendar's security is not
r1+ lessensd and Borrower is not In default under this Security Instrument or the Agreement. If the rastcration or repair
g'.' is not economically feasible or Lender's security would be lessened, the Insurance proceeds shall ba appiled to
the sums secured by this Security Instrument, whether or nat then due, with any excess pald to Borrower, it

Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance
carfier has offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the
proceeds to repair or restore the Property or to pay sums secured by this Security Instrument, whether or not then

|

|

| due. The 30-day petiod will begin when the notlce is given.

| If under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and
|

proceeds resuiting from damage to the Property prior 1o the acquisition shall pass to Lender to the extent of the
sums secured by this Security Instrument immediately prior to the acquisition.
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5. Presarvation and Maintenance of Property; Borrower's Application; Leassholds. Borowar shall nat
4 destroy, damage, substantialty change the Property, allow the Propeny to deteriorate, or commil waste. Borrawer
shall be In default if any torfaiture action or procesding, whathar civil or crimingl, Is begun that In Lender's good
faith Judgment could result In forfelture of the property or otherwise materially Impalr tha llen created by this
Security Instrumant or Lender's sacurity interest. Borrower may cure such a detault and reinstate, as provided in
paragraph 18, by causing the actlon or proceading 10 be dismissed with 8 ruling that, In Lender's good faith
detarmination, prachucias forfeiture of the Borrower's interest in the Praperty or ather materlal impalrment of tha lien
creatad by this Securlty Instrument or Lender's securlty interast. Borrower shall also be In delault # Borrower,
during the loan application process, gava materially false or inaccurate informatlon or statemants to Lander (or
lalled to provide Lender with any material information) in connection with tha loans evidenced by the Agreement.
It this Security Instrument is on a ieasehold, Borrower shall comply with the provisions of the lease, and if
Borrower acquires lee title to the Froperty, the leasehold and fee title shall not marge uniess Lender agrees 1o the
marger In writiry.

6. Protection of Lender's Rights in the Property. If Borrower falls to perform the covenants and agreements
contained in this Sucerity Instrument, or there is a legal procescing that may significantly attect Lender's righis in
the Property (such ae a nroceeding In bankruptey, probate, for condemnation or to enforce laws or regulations),
then Lander may do anc pey for whataver Is necessary 1o protect the velue of the Propenty and Lender's rights in
the Properly. Lender's acdors may include paying any sums secured by a fien which has priority over this
Security Instrument, appearh:g in-cour, paying reasonabie attorneys’ fees, and entering on the Property ta make
repaits. Afthough Lender may take astion under this paragraph, Lender doss not have fo do sp.

Any amounts disbursed by Lendar usider this paragraph shall become additional debt of Borrowsr secured by
this Securlty instrument. Unless Borrowar and Lender agree 1o other terms of payment, these amounts shall bear
interest from the date of disbursement at the Agreement rate and shall be payable, whh interest, upon notice from
Lender to Borrower requesting payment,

7. inspection. Lender or its agent may make 722sonatila entrias upon and Inspections of the Property. Lendsr
shall give Borrower notice at the time of or prior to an inspaction specifying reasonable cause for tha inspection.

8. Condemnation. The proceeds of any award cr_claim for damages, direc! or consequential, In connection
with any condemnation or other taking of any pan of the Pronerty, or for conveyancs in lleu of congdemnation, are
hereby assigned and shall be paid to Lender.

in the event of & total taking of the Proparty, the braceeds sie! s appiled fo the sums secured by this Security
instrument, whether or not then due, with any excess paid to Eorrewer. In the event of a partal taking of the
Propesty, uniass Borrowar and Lender otherwise agree in writing, the sums secured by this Security Instrument
shall be reduced by the amount of the procesds multiplied by the foliowirg fraction: {a} the total amount of the
sums secured tmmadiately before the taking, divided by (b) the falr market. value of the Property immediately
before the taking. Any balance shali be palid to Borrower.

i the Property is abandoned by Borrower, o i, altar notica by Lender to Borrower that the condemnor offers to
make an award or settie a claim for damages, Borrawer lalls to respond 1o Lender witain 30 days after the date the
notice is glven, Lendar is authorized to callect and apply the proceeds, at its optlon, elter 1 restoration or repalr
of the Property or ta the sums  secured by this Security Instrument, whether or not then due.

9. Borrower Not Released; Forbearance By Lender Not & Waiver. Extension of the tizos-for payment ar
modification of amartization of the sums secured by this Security Instrumant granted by Lender to-arny successor In
interast of the Borrower shall not operate to release tha liability of the origlnal Borrawer or Barrower s successoss In
interest. Lendsr shall not be required to commence proceedings against any successor In interast or refuse to
extend time for payment or otherwise modify amartization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower's successars In interest. A walver in one o
more instances of any of the tarms, covenants, conditlons or provisions hereof, or of the Agraement, or any pant
theraof, shalt apply to the particufar instance or Instances and at the particular thins or times only, and no such 1)
waiver shall be desmed a continuing waiver but all of the terms, covenants, conditions and other provisions of this <}
Security Instrument and of the Agreement shall survive and continue to remain in full force and effect. No walver
shall be assarted against Lender unless in writing signed by Lender.

, __Mortgage
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$0. Successors and Assigns Bound; Joint and Several Liabily; Co-signers, The covenants and
agresmants of this Saecurity Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subjact to the provisions of paragraph 15. If there Is more than one party as Borrower, each of Borrower's
covenants and agreements shalt be joint and several. Any Borrower who co-signs this Securlty Instrument but
does not axecute the Agreement: {8} Is co-signing this Secusity Instrument only ta mortgage, grant and convey
that Borrowar's Interest in the Proparty under the terms of this Security Instrument; (b} Is not parsonally obligated
to pay the sums secured by this Security Instrument; and {c) agrees that Lender and any othier Borrower may
agree to extand, modify, forbear or make any accommodations with regard to the terms of this Security Instrument
or the Agreement without that Borrowar’s consent.

11. Loan Charges. !f the loan secured by this Sacurity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collectad or to be coltected in
connection with the foan exceed the parmitted fimits, then: (a) any such loan charge shall be reduced by the
amount necessary to_:evuce the charge to the permitted limit; and (b} any sums already collected from Borrawer
which exceeded permitied limits will be refunded to Borrower. Lender may choose to make this refund by
raducing the principal owad under the Agreement or by making a direct payment to Barrower. If a refund raduces
principal, the reduction wil by treated as a partial prépayrment without any prepayment charge under the
Agreament.

12. Notices. Any notice to Borroviar provided for in this Security Instrument shall be given by delivering it or by
malling it by first ctass mail unless apriicable law requires use of another method. The notice shall be directed to -
the Property Address or any other address Borrower designates by natice to Lender. Any notice to Lender shall be
given by first class mall to Lender's adoiess stated herein or any other address Lender designates by notice to
Borrower. Any notice provided for In this Security Instrument shall be desmed o have been given to Borrower or
Lender when given as provided In this paragraps

13. Governing Law; Severability. This Securitvnstrument shall be governed by federal law and the law of
ilinols. In the event that any provision or clause @i <his Securlty Instrument or the Agreement conflicts -with
applicable faw, such conflict shall not affect other provsions.of this Security Instrument or the Agraement which
can be given effect without the conflicting provision. To th's erd the provisions of this Security Instrument and the
Agreement ara declared to be severable.

14, Assignment by Lender, Lender may assign aif or any pordor of its Interest hereunder and its rights granted
hherein and In the Agreement to any person, trust, financial institutiun or.corporation as Lender may determine and
upon such assignment, such assignee shall thereupon succeed 1o &t Fae rights, interests, and options of Lender
herein and Inthe Agreement, and Lender shall thereupon have ng furthier obtgations or labilities thereuncer.

15. Transter of the Properly or a Beneficial Interest in Borrower; Due on Sale. If all or any part of the
Praperty or any interest in it is sold or transferred {of if a beneficlal interest in'Bairower Is sold or transferred and
Borrower Is not a natural person) without Lendet’s prior written consent, Leraer may, at #ts option, require
immediate payment in full of all sums sscured by this Security Instrument. However. this opticn shall not be
exsareised by Lender i exercise Is prohiblted by fedaral law as of the date of this Security ‘nstrument,

i Lender exarcises this option, Lender shall give Borrower notice of acceleration. The nctice shall provide a
period of not Jess than 30 days {rom the date the notice is delivered or mailed within which 2onower must pay all
sums secured by this Security Instrument. If Borrowsr falls to pay these sumis prior to the expiziion of this period,
Lender may invoke any remedies permitted by this Security Instrument or the Agreement without further notice or
demand an Borrowar.

16. Borrower's Right to Reinstate. If Borrower meets cerfain conditions, Borrower shatl have the right to have
enforcemant of this Security Instrument discontinued at any time prior to the entry of a judgment enforcing this
Securlty instrument. Those conditions are that Borrower' (a) pays Lender all sums which then would be due under
this Security instrument and the Agreement had no acceferation occurred; (b) cures any dafsult of any ather
covenants or agreements; (c) pays all experses incurred in enforcing this Security Instrument, Including, but nat
timited to, reasonable attorneys' fees; (d) takes such action as Lender may reasonabily requirs to assure that the
Hen of thig Securlty Instrument, Lendar’s rights in the Property and Borrower's obligation to pay the sums secured
by this Securily instrument shall continue unchanged; and (g) not use the provision more frequently than once
every five years. Upon reinstatement by Borrower, this Securlty instrument and the obligations secured hereby
shall remain fully effactive as If no acceleration had occurred. However, this right to reinstate shall not apply in the
case of acceleration under paragraph 15.
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17. Mazardous Substances. Borrower shalt not cause or permit the presence, use, disposal, storage, ot release
of any Hazardaus Substances on or In the Property. Borrower shall not do, nor allow anyonhe else to do anything
affecting the Property that Is in violation of any Environmental Law. The preceding two sentences shall not apply to
the presence, use or storage on the Property of small quantities of Hazardous Substances that are generally
recognizad 10 be appropriats to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any Investigation, cfaim, demand, lawsuit or other action by
any governmantal or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notlfled by any governmental
ot regulatory autharlty, that any removal or other remediation of any Hazardous Substance affecting the Propeny is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmantal Law.

As used In thls paragraph 17, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herblcides, volatile scivents, materials containing asbestos of
formatdehyde, arc radloaclive materials, As used in this paragraph 17, "Environmental Law" means federal laws
and laws of the jurisciction whare the Property Is located that ralate to health, safsty or anvironmental protection.

18. Prior Morigsy~.  Borrowsr shail not be in delault of any provision of any prior mortgage.

19. Acceleration; wrmadies. Lencer shall give notice to Barrower prior to accelerafion following: (g)

Borrower's fraud or material‘mi'zrepresentation in connection with this Security Instrument, the Agresment or the
Equity Credit Line evidenceC by the Agreement; (b Borrower's fallure to meset the repayment terms of the
Agreement; or (c) Borrower's actionz or inactions which adversely affect the Property or any right Lender has in
the Property {but not prior to acceisieian under Paragraph 15 unless applicable [aw provides otherwlse). The
notice shall specity: (a) the delault; (b) e nction raquited to cure the defaull, (c) a date, not less than 30 days
trom the date the notice is given to Borrewer,-by which the default must be cured: and (d) that fallure to cure the
default on or befora the date specified in the nzdea may result in acceleration of the sums secured by this Securily
Instrument, foreciosure by judiclal proceeding ar-sale of the Property. The notlce shall further Infarm Barrower
of the right to reinstate after acceleration and the right >assert In the foraclosure proceeding the nonexistencs of
a default or any other defonse of Borrower 1o acceleration and foraclosure. If the default Is not cured on or before
the date specitied in the notice, Lander at its aption may recuire Immediate payment in full of all sums secured by
this Security Instrument without further demand and may foriclzse this Security instrument by judiciat praceeding.
Lender shall be entltied to collact al! expenses incurred in legal Lroceedings pursulng the remedies provided: in
this paragraph 19, Including, but not fimitec 1o, reasonable attorneys' fees and costs of title evidence.
- 20. Lendarin Possession. Upon acceleration under Paragrapii 19 ar-ahandonment of the Property and at any
time prior 10 the expiration of any period of redemption following judic.al safs, Lender {in person, by agent or by
judiclally appolnted recelver) shall be entitied to enter upon, take possess.c:: of, and manage the Property and to
collect the rants of the Property including those past due. Any rents collectuch ov-Lender or the receiver shali be
applied first to payment of the costs of management of the Property and collection of rents, including, but not
limitad to, receiver's fees, pramiums on receiver's bonds and reasonable attorneys' iees, and then to the sums
secured by this Security Instrument. Nothing herein contalned shall be construed as consthuting Lender a
mortgagee in passession in the absence of the taking of actual possession of the Property o, L ender pursuant 10
this Paragraph 20. In the exercise of the powers hereln granted Lendar, no liabllity shall be nssarted or enforced
against Lender, all such liabllity being expressty walved and released by Borrowar.

21. Release. Upon payment of all sums secured by this Security instrument, Lender shiall release this Security
Instrument.

22. Waiver of Homaestead. Borrower walvas all right of homestead exemption in the Praperty.

23. No Offseis by Borrower. No offset or claim that Borrower now has or may have In the future againsl
Lender shall relieve Borrower from paying any amounts due under the Agresment or this Sscurity instrument or
from performing any other obligations comalned therein.

24. Riders to this Security Instrument. {f ane or more riders are exacuted by Borrower and recorded together

shall amend and supplement the covanants and agreements of this Security instrument as If the rider(s) were a
part of this Secutity Instrumant.

ILEL2MTGIFD
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BY SIGNING BELOW, Borrower accepts and agreas to the terms and covenants contained in this Security
instrument and In any rider(s) executed by BorroYiand recorded with the Security Instrumant.

X_Mﬂ 77 (}-Fm

THOMAS R JENSEN JR ! -Borrower
X V)
ARDELLE K JENSEN - Borrower

Space Below This Line For Acknowledgmant)

This Docuriant Prepared By: VERONICA G RHODES

The First Natizivi-Bank of Chicago
One First Nationzi ™iaza Suite 0203, Chicago, IL 60670

B
' STATE OF ILLINOIS, ALODK County ss:

I, bgmra F(.L‘)r , @ Notary Pubtlic [n and for said county and state, do hereby
certify that THOMAS R JENSEN JR Arve’ ARDELLE K JENSEN, MARRIED TQ EACH OTHER

peargonally known 1o me to be the same perscri(s) whose name(s) Is (are) subscribed to the foregoing Instrument,

appeared before me this day In person, ahu acknowledged that signed and
delivered the said Instrument as free ar.4voluntary act, for the uses and purposes thersin set forth,

Given under my hand and officlal seal, this _J_g_ day of _A[mmhg 192&. i

My Commission expires: q -\4-4 q

“QFFiCiAL SEAL"
“‘Y‘\. b i’f‘.uIG
; Notary Putwe, atete of lulnm;99
1%, 1
s \'; Commission Expires Segl.
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