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MORTGAGE

THIS MORTGAYE ("Sacurity Instrument”) s given on NOVEMBER 27, 1996
The morgagor is JEFTAFY A KOLKER AND ANNE M KOLKER

("Barrowar"), This Security Instrument is given to  CITICORP MCRTGAGE, INC,

which is organized and existing unzer the laws of THE STATE OF DELAWARE

and whose address is____12855 NCfiH OUTER FORTY DRIVE ST. LOUIS, MISSOURI 63141 {"Lender™).
Borrower owes Lender tha principal sun of Twa Hundred Thirty Eiht Thousand and 00/100

Ooliars (U.S. § __238,000.00 ). This deb! ls evidenced by Barrower's note datod the same date ag this
Securily Instrument {"Note"), which provides fo. moathly payments, with the lull deb, it not peid eariler, due and payable on
DECEMBER 1, 2026 o . This Security instrument secures to Lander: (a) the repayment

of the dabt evidencad by the Nole, with Interast, and «ll ranowals, extanaions and modifications of the Note; (b) the payment
of all other sums, with interest, advancaed under paragro.ii 7 (o protect the securily of this Security Instrumaent; and (c) the
performance of Borrowar's covenants and agreements undur this Secutity Insitument and the Note. For this purpose,
Borrower does hereby mongage, grant and convey to Lendarthe ‘allowing described propery localed in

CO0K County, Wnpia;

LOT 118 OF THE WILLOWS WEST BEING A RESUBDIVISION IN THE SOLTHFAST 1/4 OF

SECTION 20, TOWNSHIP 42 NORTH, RANGE 12 EASYT OF THE THIRD PRINCIPAL A'ERIDIAN, IN
COOK COUNTY, ILLINOIS WHICH PLAT OF SUBDIVISION WAS RECORDED ON CCBER 11, 1967
WITH RECORDER OF DEEDS COOK COUNTY AS DOCUMENY 20287770 IN COOK ¢ AAINTY, (LLINCIS

which has the address of 4007 CAROUSEL NORTHBROOK ,
o {Sie0) [City] C
fllinois 60062 — {("Praperty Address"); ,0
Zip Code
“iomiwin /L /1A
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT 'RbM 3014 9/90
GFS Form G000022 (5108} (page 1 of 7 pages)
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Loan Mo.
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TOGETHER WITH all the improvements now or hereafter eracted an the property, and all easemants, appurtenances,

and fixtures now or herealter a part of the property. All replacemants and additions shall aiso be coverad by this Security
Instrument. All of the loregaing is referred 1o in this Security Instrument as tha "Property”,

BORROWER COVENANTS that Borrowsr is lawfully seised ol the estate hereby conveyed and has the right 1o
morgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrowar warrants and will defend generally the title to the Property against all claims and demands, subject 1o any an-
cumbrancas of record.

THIS SECURITY INSTRUMENT combines unilorm covenants for natlonal use and non-uniform covenants with fimited
varlations by jurisdiction to conslitute a uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenan! and agree as follows:

1. Paymant of Principal and Interest; Prepayment and Late Charges.  Borrower shall promplly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance.  Sublect 10 applicable law or to a wrilten waiver by Lender, Borrower shall pay 1o
Lender on the dav'monthly payments are due under the Note, until the Note Is paid in full, a sum ("Funds‘} for: (a) yearly
taxes and assessm< s which may attain priority over this Security Instrumant as a lien on the Property; (b) yearly leasehold
payments or ground rats on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood in-
surance premiums, if any42) yearly mortgage insurance premiums, if any; and (1) any sums payabie by Borrower to Lender,
in accordance with the previzions of paragraph 8, in lisu of the payment of mortgage insurance premiums. These ilems are
called "Escrow hems." Lender ray.-at any lime, collect and hold Funds In an amount not to exceed the maximum amount a
lender for a federally relaled mortyage loan may require for Borrower's escrow account under the fedoral Real Estate
Seltlamant Procedures Act of 1374 as.amended fram timae to time, 12 U.S.C. Section 2601 et seq. ("RESPA"), unless
anothar law that applies 10 the Funds w23 lesser amount, ¥ so, Lender may, at any lime, collect and hoid Funds in an
amount nol to exceed the lesser amount, Lerdet may eslimate the amount of Funds due on the basis of cutren! data and
reasonable estimalas of expenditures of futurc Escrow kems or olherwise in accordance with applicable law.

The Funds shall be held in an institution whuea deposits ara insured by a federal agency, instrumentality, or entity
{including Lender, il Lender is such an institution) o< ir. £y Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow ftems. Lender may not charge Borrowsr ¥ holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow fems, unlass Lender pars Barrawer interest on the Funds and applicable law permirs
. Lender 1o make such a charge, However, Lender may require Gorrowar 1o pay a one-tima charge for an indepandent real
astate lax reparting service used by Lender in connection with i loan, unless applicable taw providas otherwlse. Unless
an agresmant is made or applicable law requires interest to ba paiu Larder shall not be required to pay Borrower any in-
tarest or e-wnings on the Funds. Borrower and Lender may agrae iit wriing, however, that interest shall be paid on the
Funds. Lunder shall give 1o Borrower, without charge, an annual accoun:ing of the Funds, showing credits ard debits lo
the Funds and the purpose for which each debit to the Funds was mada. The Funds are pledged as additional security for
all sums swcured by this Security Ingtrumani,

i tha Funds held by Lender exceed the amounts permitted 10 be held by applicehle law, Lender shall account to
Barrower for the excess Funds in accordance with the requirements of applicable law. /i tiie-amount of the Funds held by
Lander at any tima is not sufficient to pay the Escrow hems when dus, Lender may so notlly. Borrower in wiiting, and, in
such case Borrower shall pay to Lender the amount nacessary to make up the deficlency.” Briwewer shall make up the
deficiency in no mare than twalve manthly payments, at Lender's acle discreiion.

Upon payment In tull of all sums secured by this Security Instrument, Lander shall promplly <ef.cd 16 Borrower any
Funds hald by Lander. K, under paragraph 21, Lender shall acquire or sell the Property, Lender, priorir tiie acquisition or
sale of the Proparty, shall apply any Funds held by Lander al the time of acquisition or sale as a credit ayainst the sums
sacured by this Security [nstrument, :

3. Application of Payments.  Unless applicable law provides otherwise, all paymants received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Nole; second, lo amounts payable
under paragraph 2; third, to intarast due; fourth, to principal dus; and last, to any late charges dua under the Note.

4. Charges; Uens.  Borrowar shall pay all taxes, assessments, charges, fines and impositions attributable to the
Praperty which may attain priority over this Security Instrument, and leasehold payments or ground rents, it any. Borrower
shall pay these obligations in tha manner provided In paragraph 2, or it not pald in that manner, Borrowar shall pay them on
tima direclly to the person owed payment. Borrower shall promplly furnish to Lender all notices of amounts to be pald
under this paragraph. i Borrower makes these payments directly, Borrower shall promptly furnish to Lender raceipls

avidencing the paymaents.
Borrower shall promptly discharge any lien which has priority over this Security Instrumaont unless Borrower: {a)

v it | Rl
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agraes in writing to the payment of the obligation secured by the lien in a manner acceplable to Lender; {(b) contests in
good faith the lien by, or defends against anforcement of the lien in, legal proceedings which in the Lender's opinion
operale to prevent the anforcemant of the lien; or (¢) securss {ram the holder of the llen an agreement sallsfactory to Lender
subordinating the lien to Ihis Security instrument, f Lender detarmines thal any part of the Properly is subject to a lien
which may attain priority over this Security Instrument, Lender may give Borrowar a notice identifying the lien. Borrower
shall satisty the lien or take one or more of the actions set lorth above within 10 days of the giving of notice.

5, Hazard or Property Insurance.  Borrower shall keep the improvements now exisling or herealter erecled on the
Property insured agains! ioss by fire, hazards included within the lorm "extended coverage™ and any othar hazards, includ-
ing fioods or fiooding, for which Lender requires insurance, This insurance ehall be maintained in the amounts and for the
pariods that Lender requires. The Insurance carrier providing the insuranca shall be chosen by Borower sublect 1o
Lender's approval which shall not be unreasonably withheld. K Borrower fails to maintain coverags doscribed abovs,
Lender may, af Lender's nption, oblain coverage 1o protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and ranewals shall be acceptable to Lender and shall include a standard morigage clause,
Lander shall hava *ha right to hold the policies tnd ranewals. i Lender requires, Borrower shall promplly give 10 Lender all
raceipts of paid praziums and renewai notices. In the avenl of loss, Borrower shall give prompt notice to the ingurance car-
rier and Lender. Le/dsrmay maka proof of loss it not made promptly by Borrower,

Unless Lender 2. Sorrower otherwise agree in writing, insurance proceeds shall ba applied 1o restoration or repair
ol the Property damage,ii 43 resloration or repair is economically feasible and Lender's security is not lessened. it the
rastoration or repair is not ecoramically feasible or Lender's security would bo fassened, the insurance procesds shall be
applied to the sums secured by this Security Instrumeni, whether or nc! then due, with any excess paid to Borrower. N
Borrower abandons the Property, ar does not answer within 30 days a natice from Lender that the insurance carrier has of-
farad lo settle a claim, then Lender may eol'sct the insurance proceads. Lender may use the pracesds to repair or restore
the Praperty or to pay sums secured by this Saaurity Instrument, whether or not then due. The 30-day period will begin
whan the nolice is given.

Unlass Lender and Borrower otherwise ajres in writing, any application of praceeds o principal shall not extend or
posipane tha due date of tha monthly payments jefirred 2o in paragraphs 1 and 2 or change the amount ot the payments.
f under paragraph 21 the Property is acquired by Lence , Botrowar's right to any insurance policies and proceeds rasufting
trom damage to the Proparly prior 1o the acquisition shall pes t¢ Lendar to the extant of the sums secured by this Security
Instrument immediatgly prior 1o the acquisition,

8. Occupancy, Presarvation, Maintanance and Prolectior of tha Property; Borrower's Loan Application; Leassholds.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execu-
tion of this Security Instrument and shall continue to occupy the Propeiivar Borrawer's principal residence for af lsast one
year after the date of occupancy, unless Lender otherwise ngrees in 'wriing, which consent shafi not be unreasonably
withheld, or unless extenuating circumstances axist which are bayond Borrcwer's control. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate, or commit wasie rn the Property. Borrower shiall be In
default il any forfeiture aclion or proceeding, whether civil or criminal, is begun that in‘Lznder's good faith judgment could
reaull in forfeiture of the Property or otherwise matarially impalr the lien created by this Saeurity Instrument or Lender's
security interesi. Borrower may cure such a default and reinstate, as provided in paragraph(18, by causing the action or
proceeding 1o be dismissed with a ruling that, in Lender's good faith determination, precludes iurfeitur< of the Borrower's in-
terast in the Property or ather malerial impairmeni of the lien created by this Security Instruraent nr.Lender's security
interest, Borrower shali also be in delault I Borrower, during the loan application proceas, gave mate..aly lalse or Inac-
curate information ar statemants \o Lender (or failed to provide Lender with any material information} in connaction with the
loan evidenced by the Note, including, but not limited to, representations concerning Borrower's occupancy 7. the Property
as a principal residence. if this Security Instrument is on a leasehold, Borrower shall comply with ali the provisions of the
isase. Y Borrowsr acquires fae tille to the Property, the leasehold and the fee title shall not merge unlass Lender agrees to
the merger in writing.

7. Prolection of Lender's Rights in the Property. ¥ Borrower fails to periorm the covenants and agreemenits can-
tained in this Security Instrument, or there is a legal proceading that may significantly affect Lender's rights in the Property
{such as a proceeding in bankruptcy, probate, lor condemnation or forfelture or to enforce laws or ragulations), then Lender
may do and pay for whatever is necessary to protect the vaiue of the Property and Lender's rights in the Property. Lender's
actions may include paying any sums sacured by a lien which has priority over this Security Instrumant, appearing in court,
paying reasonable atlornays' fees and entering on the Proparly to make repalts, Although Lender may take action under

this paragraph 7, Lender does not have 1o do so.
Any amounts disbursed by Lender undor this paragraph 7 shall become additional debt of Borrowsr secured by this
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_‘T Securily Instrument, Uniess Borrower and Lendsr agree to other terms of paymant, these amounts shall bear interest from
,’q the date of disbursement a! the Note rate and shall be payable, with interast, upon notice from Lander to Borrower request.
“I' Ing paymen.

¥ 8. Morigage Insurance. If Landor required mortgage insurance as a condition of making the loan secured by this
Ok Security Instrument, Borrower shall pay the premiums required 1o maintain the martgage insurance in effect. N, for any

i reason, the mortgage Insurance coverage raquired by Lender lapses or caases to be in effect, Borrower shall pay the
; premiums required 1o obtain coverage substantially equivalent 1o the mortgage insurance previously in efect, at a cost sub-
) stantiafly equivalent to the cost lo Borrower of the mortgage insurance praviously in effect, from an atternate mostgage in-

i surer approved by Lender. I substantially equivalent mortgage insurance is not available, Borrower shall pay to Lendar

aach month a sum equal to the yearly mortgage insurance premium being paid by Bortower when the insurance coverage
lapsad or ceased to be in elfect, Lender will accept, use and retain these paymenls as a loss resarve in lieu of morlgage
insuranne. Loss reserve payments may no longer ba required, at the option of Lender, il mortgage insurance coverage (in
the amount and lor the period that Lender requires) provided by an insurer approved by Lender again becomes available
and is obtanad. Forrowsr shall pay the sremiums required to maintain mongage insurance in eifect, or to provide a loss
reserve, until tha vequiremant for mongage insurance ends in accordance with any written agreemaent batween Borrowar
and Lender or applicabla law.

9, Inspecilon. " Larder or its agent may make reasonable entries upon and inspections of the Property, Lender shall
flive Borrowar notice at'tre4ima of or prior to an Inspection specitying reasonable cause for the inspection.

10. Condemnatlon, e rocesds of any award or claim lor damages, direct ar conseguential, in connection with
any condemnation or other taking rf any part of the Property, or for conveyance in lieu of condemnation, are hereby assig-
ned and shall be paid to Lender

In the avent of a toial taking o tka.":operly, the proceeds shall be applied to the sums secured by this Secusity
instrument, whether or not then due, with anv-cvcass paid to Borrowsr. In the event of A partlal taking of the Property in

= which the fair market value of the Property in meoiately bafore the laking is equal to or greater than the amount ol the sums
secured by thia Security Instrument immediately be.ore tha taking, unless Borrower and Lendar otherwise agrae in writing,
the sums secured by this Security Instrument shall be r#duced by the amount of the proceeds muitiplied by tha following
traction: {a) the total amount of the sums secured imrediately beforae the taking, divided by (b} the falr market value of the
Properly immediately belore the taking. Any balance sheil by paid to Borrowsr. In tha event of a pantial taking of the
Proparty in which the fair market value ot the Property immedinizly belore the taking is less than the ameunt of the sums
secured immediately belore the taking, unlesa Borrowsr and Larder otherwise agree in writing or uniess applicable law
otherwise provides, the proceeds shall be applied to the sums secuiesu by this Security Instrumant whether or not the sums
are than due.

i the Proparty is abandoned by Borrower, or il, after notice by Lend 27 1o Borrawaer that the condemnar olfers to make
an award or settle a claim lor damages, Borrowar fails ta raspond to Lender winin )0 days after the date the notice is given,
Lender Is authorized to collect and apply the proceeds, af its oplion, sither o 1ea'aration or repair of the Property or to the
sums securad by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of procecdz 12 principal shali not extend or
postpone the due date of the manthly payments referred to in paragraphs 1 and 2 or change e amount of such payments.

11. Borrower Not Releasad; Forbearance By Landor Nat a Walver.  Extansion of the tme i payment or modifica-
tion of amortization of the sums secured by this Security Instrument granted by Lender to ay successor in interest of
Borrower shail not operate to release the dabllity of the original Borrawer or Borrowar's successors i jragrast. Lendsr shall
not be required to commence proceedings agains! any successor in Interest or reluse to extend time farpdymaent or other-
wise modify amontization of the sums secured by this Sacurity Instrument by reason of any demand made H the original
Borrower or Borrower's succassors In Interast, Any forbearance by Lender in exercising any right ar remedy shall not be a
waivar of or preclude the exercise of any right or remedy.,

12. Succeasors and Agsighs Bound; Joint and Several Uabllity; Co-signars.  The cavenants and agreemants of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Bortower, subject to the provisions of
paragraph 17. Borrower's covenants and agreaments shall be joint and saveral. Any Borrower who co-signs this Security
Insirumant but does not execute the Note: {a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b} is not personally obligated 10 pay the
sums secured by this Security Instrument; and (c} agrees that Lender and any other Borrower may agree {o extend, modity,
forbear or make any accommadations with regard to the ‘erms of this Security Instrument or tha Note without that

Barrower's cansent,
13, Loan Charges, I the loan secured by this Security Instrument is subject 1o a law which sets maximum ioan
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charges, and thal law is finally interprated so that the interest or other laan charges collectad ot to be collected in connec-

- lien with the Inan excesd the permitted Hmits, then; (a) any such loan charge shall be reducad by the amoun! necessary to

raduce the charge ta the permitted limit; aad {b) any sums alraady collected from Borrowar which excesded permitied fimits
will be rafunded 10 Borrowar, Lender may choose to make this retund by reducing the principal owed under the Note or by
making a direct payment to Borrower. I a refund reduces principal, the reduction will ba treated as a partial prepayment
withaut any prepeyment charge under the Nota,

14. Notlces. Any notice to Borrower provided for In this Security Instrument shall be given by delivering it ar by mail-
ing it by first class mail unless applicable law requires use of another method. The notice shall be directed 10 the Propenty
Address or any other address Borrowsr designates by natice to Lender. Any notice to Lender shall be given by first class
mail to Lender's address stated hareln ar any other address Lender designates by nolice to Borrowar. Any notice provided
for in this Security Instrument shall be deemed 1o have bean given 1o Borrower ar Lender whan givan as provided In this
paragraph.

15. Governing Law; Severablity. This Secunity Instrument shall be governed by tederal law and the law ol the juris-
diction in which 1na Property is localed. in the evant thal any pravision or clause of this Security lnstiument or tha Nota con-
fiicts with applicucte ‘aw, such conllict shail not aftact other provisions of this Security Instrumant or the Nole which can be
given effect withou 1ha conflicting provision. To this end the provisions of this Security Instrument and the Nota are
deciared to be seversole,

16. Borrower's Cuav. _Rorrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Tranater of the Prooury or a Beneficlal interast in Borrower all or any part of the Properly or any intarest in it ig
sold of transferrad (or il a benafizial interest in Botrowar is sald or transfarred and Rorrower is not a natural parson) withaut
Lender's priar writtan consent, {esuer may, a! its option, require immediate paymant in full of alt sums secured by this
Security Instrument. However, this opiior shall not be exercised by Lander if exercise is prohibiled by lederal law as of the
date of this Security Instrumeni,

i Lender exercisas this oplion, Lander shal. give Borrowar notice of accoleration. The notice shall provide & period of
not less than 30 days from the date the notice is dalivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. ¥ Barrower fails to pay (hase sums priof (o the axpiration of this period, Lender may invoke any
ramodies permitted by this Security Instrument withou!:iiher notice or damand on Bosrower.

18. Borrower's Right to Reinstate, I Bosrawar meatr cenain conditions, Borrower shail have the right 1o have enfar-
cement of this Security Instrumant discominued at any fime.nrinr io the sarlier ol (a) S days (or such other period as ap-
piicable law may specily for relnstatement) before sale of the Fraperty pursuant to any powsr of sals contalned in this
Security Instrumaent; or {b) eniry of a judgment enforcing this Secu-ivastrument. These condlitions ara that Borrowsr. (a)
pays Lender all sums which then would be due under this Security inatrument and the Note as if no acceleration had
oceurred; (b) cures any default of any other covenants or agresmants; fc; pays ell expenses Incurred in enlarcing this
Security Instrument, including, but not fimited to, reasonable attorneys' teer, and (d) takes such aclion as Lender may
reasanably require 1o assure that the lien of this Securily Ingtrument, Lender's J!gh's In the Property and Borrower's obliga-
lion (0 pay the sums secured by this Securily instrumerit shall continue unchanged, 'Jnon reinstatement by Borrower, this
Security Instrument and the obfigations secured hereby shall remain lully effective as i no accaleration had occurred.
Howevar, this right to reinsiate shall not apply in the case ol acceleration under paragraph 17

1§. Sale of Note; Change of Loan Servicer. The Nota or a partial interest in the Nota (tonether with this Security
Instrument) may ba sald one or more times without prior notice la Borrower. A sale may resull in a change in the entity
(kaown as the "L.oan Sarvicer™) that collects monthly payments due under the Note and this Secuniy instiument. There also
may be one or more changes of the Loan Sarvicer unrelated 10 a sale of the Note, H thars is a changa n1.the Loan Servicer,
Borrower will be given written notice of the changa In accordance with paragraph 14 above and applican!s ‘aw. The notice
will stata tha name and addrass of the new Loan Servicer and tha addrass lo which payments shauld be made. The notice
il alse contain any other infarmation required by appiicable Jaw.

20. Hozardous Subsiances. Borrower shail not cause or permit the presence, use, disposal, slorags, or release
ol any Hazardous Substances on or in tha Propsrly. Borrower ahall not do, nor allow anyone eise to do, anything affecting
the Property that is In violalion of any Environmantal Law. The preceding two sentences shall not epply to the prasence,
use, or slorage on the Property of small quantiies of Hazardous Subsiances thal are gensrally recognized to bs ap-
prapriate o normal rasidential uses and (o maintenance of the Property.

Borrower shali promptly give Lendet written nolice of any investigation, claim, demand, lawswuil o7 other action by any
gavernmental or reguiatary agency or private parly invelving the Property and any Hazardous Substance or Environmenta)
{.aw of which Borrower has actual knowledge, N Borrower laarns, or is notified by any governmantal or regulatory authorily,
that any removal or othar remediation of any Hazardous Substianca affecting the Propaerty is necassary, Borrower shall
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pramptly take all necessary remedial acticns in accordance with Environmental Law.

As usad in this paragraph 20, Hazardous Substances” are those subsiances delined as toxic or hazardous subgtan-
ces by Environmental Law and the following substances: gasoline, kerosens, other Hammable or toxic pelrolsum products,
toxic pesticides and harbicides, volatile solvents, matarials containing asbestos or formaldehyde and radioactive materials.
As used in this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is lo-
cated that relate 10 health, safaty ar environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lendar furthar covenant and agrae as follows:

21, Acceleration; Remedias. Lender shall give notics lo Borrower prior to acceleration foliowing Borrower's breach of
any covenant or agreement In this Security instrument (bul hot prior io acceleration under paragraph 17 unless spplicable
law provides otherwive). The notice shal spacily: () the default; (b) the action required o cure the defautl; (cj a dale, not
lass than 30 days from the date the notice is given o Barrower, by which the default must ba cured; and {d) that faiure fo
cure the default on or before the date specifisd kv the notice may resull In acceleration of the sums secured by this Securlly
insirumant, foreciosurs by judicial proceeding and sale of the Property. The notice shal) furthar inform Borrower of the right
to reinsiate aer acceleration and {he right to assart In the foreciosute proceeding the non-exisience ol a default or any
other defense of Burrower to acceleration and foreciosure. 1 the dalault is not cured on or before the date specified In the
notice, Lander at fia orlion may require minediale payment i full of all sums secured by this Securkty Insirumant without
further demand and mzy Yareciose this Securlty instrument by judicial proceeding. Lender shall be entitied to collect all ex-
penses incurted in pursulr g $he remediea provided in this paragraph 21, including, but not limited 1o, reasonabie attomeys’

feor and costs of title svidence.
22. Release, Uponpavinant of alf sums securad by this Security Instrument, Lender shall release this Security

Instrument without charge t¢ Borrawar Borrower shall pay any recordation costs.

23. Walver of Homestead. Braower waives all right of homestead exempfion in the Proparty.

24, Ridera {o this Sacurlty Instrumain H one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenanls and agrsemants of each such rider shall be incarporated into and shall amend
and supplemant the covenanis and agreemaniz- 0! -this Security Instrument as if the rider(s) were a part of this Security

Instrumant.

{Chack applicable hox{es))
(X_I Adjustable Rate Rider D Condorinium Hider D 1-4 Family Rider
D Graduated Payment Rider D Plannag-uric Devalopment Rider D Biweekly Payment Rider
E] Balloon Rider D Rata Improvemesad Rider D Second Home Rider

Other(s) {spacify]  ASSUMPTION RIDER

BY SIGNING BELOW, Borrower accepls and agrees to the terms and covsiants contained in this Security Instrumant
and in any rider{s) exsculad by Borrower and recorded with it.

Witnasses: //
// /
._r/ /qu (Seal)
e | n -Borrower
Al bV L (Saal)
- ANNEMRO -Barrower
(Seal)
-Borrower
(Sonl)
-Borrower
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[Space Below This Line For Acknowiedgment)

-
STATE OF ILLINOIS, (‘ock~  Countyss:

I B TR N e -vG a Nolary Public in and for said county and state, do
hereby cartily that JEFFREY R KOLKER AND ANNE M KOLKER ,
personally known to me to be the same person(s) whase name(s) is/are subscribed to the faregoing instrument, appeared
batore me this day in person, and acknowledged that he/sheshey signed and deliverad 1he said instrument as thelr
free and voluntary o2, for the uses and purpases thersin set forth,

Given under my hand ard official seal, this  277TH day ol NOVEMBER, 1996 ; 7
. ) | /,
I(('jl "'"< / (— /{r' f ! s
v :
!

My Commission expires: -
““Natary Pk +

This instrumant was prepared by:
CITICORP MORTGAGE, iNC.

12855 NORTH OUTER FORTY DRIVE
ST. LOUIS, MISSOURI 63141

OFFICIAL SEAL
CARL R MATTES

NOTARY PURLIC, STATE OF ILLINCIS
MY COMMISSION EXPIRES: 0810198

96906958
e
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Loan No, 6080029209
ADJUSTABLE RATE RIDER
(1 Year Treasury index - Rate Capa)

THIS ADJUSTABLE RATE RIDER Is made this 27TH day of NOVEMBER, 1996
and is incorparatad Int and shall be deemed to amend and supplement the Morigage, Daad o Truat or Security Dasd (ihe
“Security Instrumant™ of the same date given by the undarsigned {the "Bortower") to secure Borrowar's Adjustable Rate
Note (the "Nota") to  CITICORP MORTGAGE, INC.
(the "Lender") of the same date and covering the proparty described in the Sscurity Instrument and locatad at:

4007 CAROUSEL, NORTHBROOK, ILLINOIS 60062-
[Proporty Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORPUWER MUST PAY.

ADDITIONAL COVAMANTS. [n addition to the covenants and agreements made in the Securily Instrument, Borrower
and Lendar Jurther coverar, and agres as follows:

A, INTEREST RATE AN JAONTHLY PAYMENT CHANGES

The Note provides for an iritirl interast rate of 6,375 %. The Note provides for changas in the in-
torast rate and the monthly payme:is, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Datos

The interest rate | will pay may change n the first day of DECEMBER, 1087 , Bnd on that day
every 12th month thereatter, Each date on whicnany interest rata could change is callad a "Change Date."

(B) The index

Beginning with the first Change Date, my interes: -aie will be hased on an Index. The "Index” is the weekly average
yisld on United States Treasury securities adjusted to a cunstanl maturity of 1 year, as made avaitable by the Federal
Raserve Board. The most recent Index figure available as.of the date 45 days hefore sach Change Date is called the
‘Current indax.”

if the Index is no longer available, the Note Holder will thuoza a new index which ia based upon comparable
information. The Note Holder will give me notice of this cholce.

{C) Calculation of Changes

Belore each Change Date, the Nole Holder will calculate my new interast rate by adding Two and Three Quarters
percentage poinis { 2,750 %} to the Currant Index. The Note Holder will ihan<ound the result of this addition o the
nearest one-eighth of one percentage poinl (0.125%). Subject to the limits stated i _Section 4{D) helow, this rounded
amount wiltt be my naw interest rate uniil the next Change Date.

The Note Holder will than determine the amount of the monthly paymant that would be =ufficient 1o repay the unpaid
principal that | am expecled (o owe al the Change Date in fuli on the maturity date a! my newinterast rale in substantially
aqual payments. The result of this calculation will be the new amount of my monthly payment.

(D) Umks on Interest Rate Changes

The imerest rate | am required 1o pay al the first Change Date will not ba graater than 8.375 % or tass than

4375 %. Thereafter, my interest rate will naver be increased or decreased on any single Change Date
by more than iwo percenlage poinls (2.0%) from the rate of inlerest | have bean paying for the preceding tvaive monihs,
My interest rate will never be greater than 12.375 %.

{E) Effective Date of Changes

My new interast rate will bacame effective on each Change Date. | will pay the amounti of my new monthly payment
bueginning on the first manthly payment date after the Change Date until the amount of my monthly paymant changaes again,

{F) Notice of Changes

Tne Note Holder will deliver or mail to me a notice of any changes in my intarest rate and the amount of my monthiy
paymeni befere the elective date ol any change. The notice will Include Information raquired by law to be given me and
also the title and alephone number of a person whe will answar any question | may have regarding the rotice.

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Single Family - Fannie Mae/Freddis Mac Unlfonm lnstrument
GFS Form GO0Q511 Form3111  3/85 (Page 1of2 pages)
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Loan No. 6080029209

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Securily Instrument is amended 1o read as follows:

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER. I all or any part of the Properly or
any interast In it is sold or translarred (ar Il a banelicial interest in Borrower is sold or transferred and Borrower is nol a
nalural person} without Lender's prior wrilten consent, Lender may, al ils option, require immediate payment in fufl of all
sums secured by this Security Instrument. However, this option shall not be exercised by Lender it exercise is prohibiled by
fadaral law as of the dale of this Security Instrumeni. Lander also shall not exercise this option if: (a) Borrower causes to be
submitted to Lander information required by Lender to evaluate Ihe intended transleraa as it a new loan ware being made to
the transferes; and (0} Lander reasonably determines that Lendar's security will not ba impaired by the loan assumption and
that the risk of a breach of any covenant or agreemant in this Securily Instrument is acceptable 10 Lander.

To the exten! parmitted by applicable law, Lender may charge a reasonable tee as a condition to Lender's consant to
the loan assumptior:. Lender may also require the transferse to sign an assumplion agreemen? that is acceplable o Lender
and that obligates 11,2 transteree to keep all the promises and agreamanis mada in the Note and in this Security Insirument,
Borrower will continus ‘s be obligated under the Note and this Security Instrument unless Lender releases Borrower in
writing.

i Lender exercises (na uption 1o require immediate paymant in full, Lender shall give Borrowar notice of acceleration.
The notice shall provide a periou-nf not less than 30 days from the date the natice is delivered ar mailed within which
Borrower must pay all sums secu/sc by this Security Instrument. f Borrowar fails to pay thesa sums prior 1o the axplration
of this pericd, Lender may invoke-any remedias permitted by this Security Instrument without lurther notice or demand on

Borrower,
BY SIGNING BELOW, Borrower accepts-and agrees 1o the terms and covenants contained In this Adjustable Rate

Rider,

N eE AT Y

Y Bk A U

-

2 . (Seal)

JW@/ , R -Borrower
£t
v/ A /
by N7

E '/K/[‘? I‘,_{’b/ ﬁ lg T@ A (Seal)

'ANNE M KOLI®A " -Borrower

l - (Seal)

-Borrowar

o= {Seal)

-Berrowar

96906958

Form 3111 /85
(Page 2 of 2 pages)
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Loan # 8090029200
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H ADJUSTABLE RATE ASSUMPTION RIDER
; THIS ASSUMPTION RIDER is made this _2Z1H dayof _NOVEMBER
1 19_98 , and is incorporated im0 and shall be deemed {0 amend

and supplement the Mortgage, Deed of Trust or Securily Deed (the"Security instrument')
of the same date given by \he undersigned person whether ona or more, (the "Borrower”)
1o secure Barrower's Note to CITICGRP MORTGAGE, INC,

HE;"‘ ender") of the same date and covering the property described in the Securily
instramsnt and located at: 4007 CARQUSEL NORTHBROOK L goeea-

{PROPERTY ADDRESS)

ASSUMPATION COVENANTS. [n addition to the covenants and agree~
ments mar's. in the Security Instrument, Borrower and Lender further

covenant and agree as follows:

A. ASSUMPTION. Any pecenp-nurchasing the Property from Borrower may assume full
liability to repay Borrower's Meie-to Lender under the terms and conditions set out in this

Assumption Rider.

8. AGREEMENT. Lender may require .he Purchaser to sign an assumption agraemeni, in
the form required by Lender, which oblig:ste the Purchaser to kesp all the promises and
agreements made in the Note and Secunity Instrument. Borrower will continue to be
obligated under the Note and Security Instruine:t-unless Lender reieases Borrower in

writing.

C. APPLICABILITY. Lander Is bound by these conditicny ana tarms, as follows:
1. This Assumption Rider applies only to the first iranster of (e Property
by Borrower and not to a foreclosure sale;
2. Purchaser must be an individual, not a partnarship, corporation or Gther
entily;
3. Purchaser must meet Lender's credil underwriling slandards for the tyre
of loan being assumed as if Lender were making a new loan to Purchassr;

96906958

MB-1908 7/ 94 3908 /
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Loan #: 6090026202

4. Purchaser shall assume only the balance due on the Note at the time of assumption for the

term remaining on the Note;

5. It applicable, Borrower's private morigage insurance caverage must be translerred to ihe
Purchaser in writing, uniess waived by Lender;

6. If Borrower's Note has a conversian feature and Borrower has exercised the right of con-
version of this loan 1o a fixed rate loan from Lender, this Assumption Rider is vold and
Lender has no obligation fo atlow assumption by a Purchaser irom Barrower; and

. Lender mus! reasonably determine that Lender's security will not be impaired by the loan

assumption.

D, AS2U'#*2TION RATE. Lender will allow assumption by Purchaser al Borrower's Note (n-
teres. 1ata.in effect at the time of assumption.

E. ADDITIONAL-ZAARGES, In addition, Lender may charge an amount up to one percent
(1%) ol the current Neds-balance and its normal loan closing costs, except the cost of a
real estate appraisal.

BY SIGNING BELOW, Borrower accepts and agrees 1o the erms and covenanits of
this Assumption Rider.

~Borrower

~Battower

f w}g% f/& b/w A~ (Seal)

ANNE M

(Seal)

-Barracer

i (Seal)

~Borrewer

7

L
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