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4 married man

THIS ASSIGNMENT OF RENTS IS DATED OCTOBER 25, 1996, between ROBERT MICHAEL/and GEORGE
MICHAEL; whose address is 5680 NORTH ELSTON, CHICKG7, IL 80648 (referred to below as "Grantor”); and
PLAZA BANK, whose address is 7460 W. IRVING PARK ROAL, NORRIDGE, IL 60834 (referred to below as
"Lender”). 8 married man

ASSIGNMENT. For valuable consideration, Grantor assigns, grania u conlinuing security interest in, and

conveys to Lender all of Grantor's righl, title, and interest in and to the Aants from the foliowing described
Property located In Cook County, State of lilinols:
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LOT 28 iN BLOCK 2 IN D.S. DUNNING SUBDIVISION OF THE NORTHWIST 1/4 OF THE NORTHEAST

174 OF SECTION 19, TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE TH.RD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS.

The Real Property or its address Is commonly known as 6717 WEST IRVING PARK [(QAD, CHICAGO, IL
60634. The Real Property tax identification number is 13-19-200-012.

DEFINITIONS. The following words shall have the foliowing meanings when used in this Assignment. Terms not
otherwise defined in this Assignment shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in fawtul monay of the United States of America.

Assignment. The word "Assignment” means this Assignment of Remts between Grantor and Lender, and
includes without limitation all assignments and security interest provisions relating to the Rents.

Event of Default. The words "Event of Default” mean and inciude without limitation any of the Events of
Default set forth below in the section titled "Events of Default.”

Grantor. The word "Grantor” means ROBERT MICHAEL and GECRGE MICHAEL,

indebtedness. The word "Indebtedness” means all principal and interest payable un&er the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Assignment, together with interest on such amounts as provided in
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! Loan No 1113361 {Continued)

-+ the Property.

Maintaln the Property. Lender may enter upon the Praperty to maintain the Property and keep the same in

repair; to pay the costs thereo! and of all services of all employees, including their equipment, and of afl

continuing costs and expenses of maintaining the Property in proper repair and condition, and also to pay all

:g;eg. %sesr?gsments and water utilities, and the premiums on fire and other insurance effected by Lender on
roperty.

Compilance with Lawa, Lender may do any and al! things 10 execute and comply with the laws of the State of
Hlinois and also all other laws, rules, orders, ordinances and requirements of all other governmental agencies
aftecting the Property.

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms
and on such conditions as Lender mav deem appropriate.

Empioy Agents. Lender may enga?e such agent or a%ents as Lender may deem appropriate, either in
léfe%%%rt g name or in Grantor's name, fo rent and manage the Property, including the collection and application

Other Acts.” Lcoder may do all such other thin'ga and acts with respect to the Property as Lender may deem
aP%ropriate anc 'may act exclusively and solely in the place and stead of Grantor and to have all of the powers
of Grantar for the pt.rnoses stated above.

No Requirement 1o 8.2 Lender shall not be required to do any of the foregolng acts or things, and the fact
that Lender shall have priormed one or more of the foregoing acts or things shall not require Lender o do
any other specific act or *ang.

APPLICATION OF RENTS, Al:custs and exgenses incurred by Lender in connection with the Propertr shall be for
Grantor's account and Lender may ray such costs and expenses from the Rents. Lender, in its sole discretion,
shall determine the application of aiy and all Rents received by it; however, any such Rents received by Lender
which are not ap?lied to such costs an% expenses shall be agphed to the Indebtedness. All expenditures made by
Lender under this Assignment and not .eimbursed from the Rents shall become a pan of the indebledness
secured by this Assignment, and shall he nayable on demand, with interest at the Note rate from date of
expenditure until paid.

FULL PERFORMANCE. If Grantor pays all ‘'of t%e Indebtedness when due and otherwise performs ali the
obligations imposed upon Grantor under this Asaiyament, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction ! whis Assignment and suitable statements of termination of
any financing statement on file evidencing Lender's security Interest in the Rents and the Property. Any
termination fee required by law shall be paid by Grantu 1 permitied by applicable law. f, however, payment i§
made by Grantor, whether voluntarily or gtherwise, or Dy guérantor or by any third parly, on the indebledness and
thereafter Lender i8 forced to remit'the amount of that paymunt (a) to Grantor’s trustee in bankruptcy or to any
similar person under any federal or state bankruch law or 1av. for the rellet of debtors, (b) by reason of any
judgment, decree or order of any court or administrative body hevirig Jurisdiction over Lender or any of Lender's
ropeny, or g:) bY reason of any settlement or compromise of sny claim made by Lender with any claimant
incluging without limitation Grantor), the indebtedness shall be conside:ea unpaid for the purpose of enforcement
of this Assignment and this Assignment shall continue to be effective ur sheil be reinstated, as the case may be,
notwithstanding any canceliation of this Assignment or of any note or otrer instrument or aﬂ{eement evidencin
the indebtedness and the Property will continue to gecure the amount repald or recovered to the sams extent as
thal amount never had been originally recelved by Lender, and Grantor shall-oe oound by any judgment, decree,
ordsr, settiement or compromisa relating to the Indebtedness or 1o this Assignmeuit,

EXPENDITURES BY LENDER. it Grantor fails to comply with any provision of this Assignment, or if any action or
gvoceeding is commenced that would materially aftect Lender’s interests in the Propen)'. Lender on Grantor's

ehalf may, but shall not be required to, take any action that Lender deems appropriate. /v amount that Lender
axpends in so doing will bear interast at the rate provided for in the Note from the date incurrZc or paid by Lender
to the date of re%asfrnent by Grantor. All such expenses, at Lender's option, will fa) be payzv'e on demand, (b)
be added to the balance of the Note and be apportioned among and be payable with any ingtalirent payments to

become due during either () the term of any applicable insurance poli(:#I or (i) the remaining tern ot the Note, or

{c) be treated as a balioon payment which will be due and payable at the Note's maturity. This Assignment alsp

will secure payment of these amounts. The rights provided for in this paragraph shall be in addition to any ather

riﬁnts or any ramedies to which Lender m%y e entitled on account of the default. Any such action by Lender

?, gll not he construed as curing the default so as to bar Lender from any remedy that it otherwise wouid have
ad.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of dafault ("Event of Default”)
under this Assignment:

Default on Indebtedness. Fallure af Grantor to make any payment when due on the Indebiedness.

Compliance Detault. Failure of Grantor to comply with any other term, obligation, uovenant or condition
contained in this Assignment, the Note or in any of the Related Documents. :

Default in Favor of Third Partles. Should Borrower or any Grantor default under any loan, extension of
credit, security agreement, purchase or sales agreement, or any ather agreement, n favor of any other creditor
or person that may materially affect any of Borrower's property or Borrower's or any Grantor's ability to repay
the Loans or perform their respective obligations under this Assignment or any of the Related Documents,

Faise Statements. Any warranty, representalion or statement made or furnished to Lender by or on behalf of
Grantor under this Assiglnmem. the Note or the Reiated Dacuments is false or misleading in any material
respect, aither now or at the time made or furnished.

S2090CC6
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10u26-1996 ASSIGNMENT OF RENTS Page 6
Loan No 1113361 {Cantinued)

fees ang Lender's iegal expenses whether or not there is a lawsult, including attornays’ faes for bankruptcy
proceedings (including eftorts 10 modity or vacate any automatic stay or injunct ong appeals and any
anticipated post-judgment coliection services, the cost of searching racords, obtaimng‘ title repons {Including
fareclosura reports). surveyors' reports, and appraisat fess, and Utle Insurance, to the extent permined by
applicable law. Grantor aiso will pay any court Costs, in addition to all other sums provided by law.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Asgfgnment:

Amendments. This Assignment, togelher with any Related Documents, constitutes the entire understanding
and agreament of the parlies as o the matters set forth In this Assignment. No alteration of or amendment to
Wis Aseignment shall be eflective unless given in writing and signhed by the party or parties sough! to be
charged or bound Dy the alteration ar amendmaent,

Appiicsble Law. Thia Assignment has beer: delivered to Lender and accepted by Lender in the State of
{itinois. This Assignment shall be governed by and consiried in accordance with the laws of the State of
iiinals,

Multipie Partiez. All obligations of Grantor under this Assignment shall be mnt paer}gor?gvs%?i’fn garg% , gy
e

reterences 10 Graator shall mean each and every Granior. This means that each o
is responsible fo- 2. obligations in this Assignmeant.

No Modification. ‘Graricr shail not enter into any agreement with the holder of any mortgage, deed of trust, ar
other securty agrcerient-which has ?rioriw over this Assignment by which that agreement s modified,
amended, extended, or renswed withow tha Drior written consent of Lender. Grantor shall neither request nor
accept any future advances under any such securily sgresment without the prior written consent of Lender.

Severability. !t a court of conigetent jurisdiction finds any provision of this Assignment ta be invalid or
unenforceable as 10 any persor 4 circumstance, such finding shall not render that provision invalid or
unenforceddie as to any other persons-of circumstances. if feasible, any such oMending provision shail be
deemed (o be modified 10 be within the (imits of enforceability or valdity, however, it the oMending provision
cannot be so modified, it shall be stricker and all ather provisions of this Assignmant In ali other respects shail
remain valid and gnforceable,

Successors and Assigns, Subject to the Umitations stated In this Assignment on transter of Grantor's
interest, this Assignment shall be binding upat and inure to the benefit of the parties, their successors and
assigns. |f ownerehsP of the Property becomes visted in a person other thar Grantor, Lender, without notice
to Grantor, may deal with Grantor's successars with raference to this Assignment and the Indebted.ass by
way of forbearance or extension without releasing Grarinr from the obligations of this Assignment or Jiability
under the indebledness.

Time Is of he Esaence. Time is of the essence In the pariorinance of this Assignment.

Walver of Homestead Exemption. Grantor hereby reisases and waives all rights and benefits of the
homestead exemption laws of the State of lllinois as to all indeutednaas secured by this Assignment.

Waijvers and Consents. Lender shall not be deemed to have waived any rights under this Assignment (or
under the Related Documents) uniess such waiver Is in writing and eiyried by Lender. No delay o omission
on the part of Lender in exercising any right shall operate as a waiver of guch right or any other right. A
waiver Dy any party of & provigion of this Assigament shall not constitute a waiver of or prejudice the ipsx '8
right otherwise to demand strict compliance with that provision or any otner provision.  NoO prior waiver by
Lender, nor anr course of dealing between Lender and Grantor, shall constituis a waiver of any of Lender's
rights or any of Grantar's cbligalions as to any future transactions. Whenever coneamt by Lender is required
in this Assignment, the granting of such congent bz.!..ende'r in any instance shed nrt constitute continuing
consent to subsequent instances whers such consant is required,

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGHMENT OF RENTS,
AND EACH GRANTOR AGHEES TO ITS TERMS.

GRANTOR:

X

s Juch

ROBERT MICHAEL

X ‘%/ 2
EORGEMICHKEL
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