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NOTICE: THIS L«)AN IS NOT ASSUMABLE WITHOUT THE
APPROVAL OF THE DEPARTMENT OF VETERANS AFFAIRS
OR ITS AUTHORIZED AGENT.

THIS MORTGAGE ("Sccurity Instrument™) is given on OCTOBER 28 1996 . The mortgagor is

APGLLO R JONES A BACHELOR

("Borrower"). This Security Instrument is given to
THE FiRST MORTGAGE CORPQORATION

which i organized and existing under the laws of  JLLINOIS
address is 19831 GOVERNORS HIGHWAY, FLOSSMOOR, ILLINCIS 60422
("ader”). Borrower owes Lender the principal sum of

, and whose

FORTY THOUSAND EIGHT HUNDRED AND 00/100

Dl (U S. $40,800,00 ).

This debt is evidenced by Borrower's note dated the same date as this Security Instrutizep: {"Mote™), which provides for monthly
payments, with the full debt, if not paid earlier, duc and payable on NOVEMBER 1 ZU/6 . This Security
Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications of the Note; (b} the payment of all other sums, with interest, advanced under paragrari 710 protect the security of

= this Sccurity Instrument; and (c) the performance of Borrower's covenanls and agreements under this S2éptity Instrument and the
Note. For this purpose, Borrower docs hereby murtgage, grant and convey 10 Lender the following described property located in

g CO0K County, {ilinois
LOT 84 IN LARNED RANKIN AND BREARLYS SUBDIVISION QF THE SOUTHEAST 1/4 OfF Tik
-t NORTHMWEST 1/4 OFf THE SQUTHEAST 1/4 OF SECTION 9 TOWNSHIP 38 NORTH RANGE 14

EAST QF THE THIRD PRINCIPAL MERIDIAN IN COCK COUNTY ILLINQIS
P 1 N 20-09-410-017

01 GECSC6

which has the addressof 5239 S PRINCETON AVENUE, CHICAGO [Stree, City),
Tilinois 60609 {Zip Codej (“Praperty Address");
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TOGETHER WITH ull the improvemenis now or hereafler erected on the property, and ail cascments, appurtenances, and
fixwres now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Sccurity Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o morigage,
grant and convey the Property and that the Property is unencumbered, except for ecncumbrances of record. Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitule a uniform security instrument covering real property.

UNIPFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest an the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance. Subject io epplicable law or 10 a written waiver by Lender, Borrower shall pay to
Lender on the day monthly poyments are due under the Note, until the Note is paid in full, a sum ("Funds™) for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents oa e Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (¢) yearly morigags-insurance premiums, if any; and (f) any sums payable by Botrower o Lender, in accordance with the
provisions of paragrapi-5in licu of the payment of mortgage insurance premiums. These items are called "Escrow liems."
Lender may, at any time, cotieit and hold Funds in an amount not to exceed the maximum amount a lender for a federally related
mortgage loan may require for Poirower's escruw account under the federal Real Estaie Settlement Procedures Act of 1974 as
amended from tme to time, 12 U.6.C. Section 2601 et seq. ("RESPA"), unless another law that applics 1o the Funds sets a lesser
amount. If so, Lender may, at any Lime.-collect and hold Funds in an amount not to exceed the lesser amount. Lender may
estimate the amount of Funds due ont the-busis of current data and reasonable estimates of expenditures of futsre Escrow [icms or
otherwise in accordance with applicable law.

The Funds shall be held in an institution waose deposits arc insured by a federal agency, instrumentality, or enlity (inciuding
Lender, if Lender is such an institution) or in any Fodzral Home Loan Bank. Lender shall apply the Funds to pay the Escrow
liems. Lender may not charge Borrower for holding ane #uplying the Funds, annually analyzing the escrow account, or verifying
the Escrow liems, unless Lender pays Borrower interest cn the Funds and applicable law permits Lender to make such a charge.
Howcver, Lender may require Borrower to pay a onc-time ¢harge for an independent real estaie tax reporting service used by
Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or applicable [aw
requires interest to be paid, Lender shall not be required 1o pay Barowver any intercst or camings on the Funds, Borrower and
Lender may agree in writing, however, that interest shall be paid on the Fuads. Lender shali give 1o Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds ¢nd the purpase for which each debit to the Funds was
made. The Funds are pledged as additional security for all sums secured by s Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by appl.cable taw, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable law, If the amoua 01 the Funds held by Lender at any time is
rot sufficient to pay the Escrow Tiems when due, Lender may so notify Borrower in writing, sad, in such casc Borrower shall pay
to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than twelve
monthly paymens, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly rifund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior 10 the rionuisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against tie sims secured by this
Sccurity Instrument.

3. Application of Payments. Unless applicablc law provides otherwisc, all payments received by Lendestader paragraphs
1 and 2 shall be applied: firsi, to any prepayment charges duc under the Note; second, (o amounts payable under paragraph 2;
third, to interes due: fourth, to principal dug; and last, to any late charges duc under the Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, churges, fines and impositions attributable to the Property
which may autain priority over this Sccurity Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these
ebligations in the manncr provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time direcily (o the
person owed payment. Bortower shall promptly furnish to Lender all notices of amounts to be poid under this paragraph, KD
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments. ]

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower. (a) agrees i
writing 1o the payment of the obligation secured by the lien in a manner acceptable 1o Lender; (b) contests in good faith the licde
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent th ©
enforcement of the lien; or {c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may atwin priority over thi
Security Instrument, Lender may give Borrower a notice idenlifying the lien. Borrower shall satisfy the lien or take onc of mo
of the actions sct forth above within 10 days of the giving of notice. it S AR
q VUL (es02) Page 20t 8 Form 3014 o/




UNOFFICIAL COPY




UNOFFICIAL COPY

5. Hazard or Property Insurance. Borrower shall keep the improvements now cxisting or hereafier erected on the Property
insured against loss by fire, hazards included within the 1erm "extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing te insurance shall be chosen Yy Borrower subject to Lender's approval which shall not
be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's cption, oblain
coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policics and renewals shall be acceptable to Lender and shall include a standard morigage clause. Lender shall
have the right 1o hold the policies and renewals. If Lender requires, Borrower shal! promptly give to Lender all receipts of paid
premiums and rencwal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd (o restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened, If the restoration or
repair is not cconomically feasible or Lender's sccurity would be lesscned, the insurance proceeds shall be applied to the sums
sccured by this Security Instrument, whether or not then due, with any excess paid to Borrower. I Borrower abandons the
Property, or doez not answer within 30 days a notice from Lender thal the insurance carrier has oifered 1o settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or 1o pay sums sccured
by this Securily Instrun:o «hether or nat then due. The 30-day period will begin when the notice is given,

Unless Lender and Eorover olherwise agree in writing, any application of proceeds to principal shall not exiend or postpone
the due date of the monthly paym<ats referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lenuer, Borrower's right o any insurance policics and proceeds resulting from damage to the
Property prior 1o the acquisition siall pase to Lender Lo the extent of the sums sccured by this Scourily Instrument immediately
prior 1o the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupv the Property as Borrower’s principal residence for a least onc year after the
date of occupancy, unless Lender otherwise agrees ip vriting, which consent shall not be unreasonably withheld, or uniess
extenuating circumstances exist which are beyond Borrow :r's control. Borrawer shall not destroy, damage or impair the Property,
allow the Property to deteriorale, or commit waste on the Property. Borrower shuil be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender s oo faith judgment could result in forfeiture of the Property or
otherwise malerially impair the lien crealed by this Security Instrument or Lender's security interest, Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the uction of proceeding to be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrower's Zatorest in the Property or other material impairment of
the lien created by this Sccurity Instrument or Lender's securily interest. Bziiower <hall also be in default if Borrower, during the
loan application process, guve malerially false or inaccurate information or staterients to Lender (or failed to provide Lender with
any maicrinl information) in connection with the loan evidenced by the Noie, inctuding, but nrot limited to, representations
conceming Borrower's occupancy of the Property as a principal residence. If this Sccusitv iasirument is on a leasehold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title to the Propei’y, tie leaschold and the fee title shall
not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants-and agreements contained in
this Security Instrument, or there is a legal proceeding that may significanly affect Lender’s rigits i 4w Property (such as a
proceeding in barkruptey, probate, for condemnation or forfeiture or to enforce laws or regulations), thén Lender may do and pay
for .hatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions may include
paying any sums sccured by a lien which has priority over this Security Instrument, appearing in ccn, paying reasonnble
attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
docs not have to do so.

Any amounts disbursed by Lender under this parngraph 7 shall become additional debt of Borrower sccured by this Security
Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shali be payuble, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance [f Lender required mongage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required 1o maintain the morgage insurance in effect, If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obuin coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent o the
cost 10 Borrower of the mortgage insurance previously in ¢ffect, from an aliermatc morigage insurer approved by Lender, If
substantially equivalent mortgage insurance coverage is nol available, Borrower shali pay to Lender cach month a sum equal to
one-twelfth of the ycarly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 1o
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss %
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. paymenis may no longer be required, at the option of Lender, if mongage insurance coverage (in the amount and for the period
" that Lender requires) provided by an insurer approved by Lemder again becomes available and is obtained. Borrower shall pay the
© premiums required to maintain mortgage insurance in effect, or to provide a lost reserve, unti! the requirement for mortgage

insurance cnds in accordance with any writtcn agreement between Borrower and Lender or applicable law,

9. Inspectlon. Lender or its agent may make reasonable entries upon and inspections of the Property, Lender shall give
Borvower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

_ 10. Condemnation. The proceeds of any award or clim for damages, direct or consequential, in connection with any

i condemnation or other taking of any part of the Propenty, or for conveyance in Jicu of condemnation, are hereby assigned and

shall be puid to Lender.

In the event of a (otal taking of the Praperty, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then duc, with any excess paid to Borrower. In the event of a partial laking of the Property in which the fair market
value of the Property immediately before the taking is equal to or greater than 1he amount of the sums secured by this Security
Instrument immediately before the wking, unless Botrower and Lender otherwise agree in writing, the sums securcd by this
Security (nstrumentsheil be reduced by the ameount of the proceeds multiplied by the following fraction: (p) the total amount of
the sums sccured immedistely before the taking, divided by (b) the fair market value of the Property immediately before the
taking. Any balance sha'i be paid to Borrower. In the event of a partial taking of the Property in which the fair market valuc of the
Property immediately beteic the taking is less than the amount of the sums scourcd immedintcly before the taking, unless
Borrower and Lender otherwize azree in wriling or unless applicable law otherwise provides, the proceeds shall be appli to the
sums secured by this Security Inscurient whether or not the sums are then due.

If the Property is abandoncd by Azivower, or if, after notice by Lender to Borrower that the condemnor offers (o make an
award or settle a claim for damages, Borrgwer fails to respond to Lender within 30 days aficr the date the notice is given, Lender
is authorized o collect and apply the proccess, at its option, either to restoration or repair of the Property or to the sums scoured
by this Sccurily [nstrument, whether or not then due.

Unless Lender and Barrower otherwise ngres-in-writing, any application of proceeds to principal shall not extend or postpone
the due daic of the monthly payments reterred to in piegiaphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By LexiZer Not a Waiver, Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument-granied by Lender 10 any successor in interest of Borrower shall -
not operate to releasc the liability of the original Borrower o1 Borrower's successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse ‘o e ttend time for payment or otherwise modify amortization of -
the sums sccured by this Security Instrument by reason of any demaid snade by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender in excrcising any right or remedy skal! not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers-The covenants and agreements of  this
Security Instrument shall bind and benefit the successors and assigns of Lendr ant” Borrower, subject 1o the provisions of
paragraph 17, Borrower’s covenanis and agreements shall be joint and several A7y Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument Sply o mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not'personally obligated wo pay the sums
secured by this Sccurity Instrument; and (c) agrees that Lender and any other Borrower may aqv to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without thrc Barrower's consenl,

13. Loan Charges.  If the loan secured by this Security Instrument is subject to a law which o»% imaximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or 1o be collected in cunvection with the loan
exceed the permitted limits, then: (a8} any such loan charge shall be reduced by the amount necessary (o reduce the charge to the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refuiced to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment o
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note.

14. Notices. Any nolice 10 Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address of{
any other address Borrower designales by notice to Lender. Any notice to Lender shall be given by first class mail to Lender' £}
address staled herein or any other address Lender designates by notice o Borrower. Any notice provided for in this Secunt)w
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph,

15. Governing Law; Severability. This Security Instrument shall be govemned by federal law and the law of th
jurisdiction in which the Property is located. In the ¢vent that any provision or clausc of this Sccurity Instrument or the Nolec’
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
given effect without the conflicting provision. To this end the provisions of this Sccurity Instrument and the Note arc declared to

be severable,
Intials ..
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16. Borrower’s Copy, Borrower shall be given one conformed copy of the Note and of tns Security Instrumest.

17, Transfer of the Property or a Beneficial Interest In Borrower. If all or any part of the Property or any interest in it is
sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior writlen consent, Lender may, at its option, requirc immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be excrcised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument.

If Leader exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument, 1f Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke any remedies permitted
by this Security lnstrument without further notice or demand on Botrowes.

18. Borrower's Right to Reinstate, 1f Borrower meets ceriain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued a1 any time prior (0 the earlier of: (a)y 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuani to any power of sale contained in this Sccurity
Instrament; or (b) ent:y of a judgment enforcing this Sccurily Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then -cnld be duc under this Sccurily Instrument and the Note as if no ncceleration had occurred; (b) cures any
default of any other coverants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable riemeys’ fees; and (d) takes such acion as Lender mav reasonably require to assure that the licn of this
Security Instrument, Lenaer’s cights in the Property and Borrower's obligation lo pay the sums secured by this Securily
Instrument shall contirue unchauged. Upon reinstatement by Borrower, this Sccurity Instrument and the obligations secured
hereby shall remain fully effective s i7 no acceleration had occuered. However, this right to reinstaie shall not apply in the case of
acceleration under paragraph 17,

19. Sale o Note; Change of Loaa Servase.  The Note or a partial intetest in the Now (together with this Sccurity
Instrument} may be sold one or more times ‘with~ut prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly pa ments due under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer unrelated to a Gale of the Note. 1f there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with jar.gzaph 14 ahove and applicable law. The notice will state the name and
address of the new Loan Servicer and the address 10 winzh payments should be made. The notice will also contain any other
information required by applicabie taw.

20. Hazardous Substances, Borrower shall not cause or-ponnit the presence, use, disposal, storare, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, rar allow anyone else 1o de, anything affecting the Property
that is in violation of any Environmenial Law. The preceding two seninzes shall not apply 1o the presence, use, or storage on the
Property of small guantities of Hazardous Substances that arc gencrally icoornized to be appropriate to normal residential uses
and io maintenance of the Property.

Borrower shall promptly give Lender writtent notice of eny investigation, (laim, demand, lawsuit or other action by any
governmental or regulatory agency of privale party involving the Property and any Pazardons Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any govengmen‘al or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessiy, Borrower shall prompily take all
necessary remedial actions in Accordance with Environmental Law,

As used in this paragraph 20, "Hozardous Substances” are those substances defined as toxic zi-hazardous substances by
Environmental Law and the following substances: gasoline, keroscne, other zmmable or toxic_petrsleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioaciivs materials. As used in
this paragraph 20, "Environmental Law" means federat laws and laws of the jurisdiction where the Propercy is located that relate
to health, safety or caviconmental protection.

NON-UNTFORM COVENANTS. Borrower und Lender further covenant and agre: as follows:

21, Acceleration; Remedies. Lender shall give notice to Boirower prior to acceleration following Borrower's breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b} the action required 10 cure the default; (¢)
u date, nut less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in ihe notice may result in acceleration of the sums secured
by this Security lnstrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borcower to acceleration and foreclosure. If the defauli is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judiciat proceeding, Lender
shall be entitled to collect all expenses incurred in pursuving the remedies provided in this paragraph 21, including, but nat
limited to, reasonabie attorneys' fees and costs of title evidence,

Inttiale.
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22. Release.  Upon payment of all sums secured by this Security Instrument, Lender shatl release this Security Instrument
without charge to Borrower. Borrower shatl pay any recordation costs.
23. Waiver of Homestead. Borower waives all right of homestead exemption in the Property,

24, Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es)
] Adjustable Rate Rider [_] Condominium Rider [T 14 Family Rider
(] Graduated Payment Rider (] Planned Unit Development Rider [ _| Biweekly Payment Rider
[ ] Balloon Rirer [._] Rate Improvement Rider (] Second Home Rider
[X] VA Rider [T Other(s) [specify]

BY SIGNING BELOW, Borrcwe. accepts and agrees Lo the torms and covenanis contained in this Security Instrument and in

any rider(s) exccuted by Borrower and recorded with it. ;
Witnessos: x _\’ ‘ { Q
— e (Seal)

APOLLO R \JONES Borrower

(Scal)

-Borrower

{Seal) (Scal)

-Rorrower -Borrower

STATE OF ILLINOIS, COCK County ss:

I, THE UNDERSICNED , & Notary Public in and for said <oty and state do hereby certify tha

APOLLO R JONES A BACHELOR

. personally known to me to be the sarac person(s) whose name(s)

subscribed to the foregoing instrument, appeared before me this day in person, and Wm HE
signed and delivered the said instrumentas  yy1g frec and voluntary act, for/,useS'nnd purposes therin set forth,

Given under my hand and official seal, this 28th dayof ER . 1996
0... .
bl

My Commission Expires: 1

oo"o.." Notary Public

SEALu *oy
' COU
4 op{ rs

q -8V{IL) [osom Page 8ol 8 Form 3014 9/90

0050626




UNOFFICIAL COPY




UNOFFICIAL COPY

LN #

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT.

THIS YA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is madc this 28th day of
QCTOBER , 1996 . and is incorporated into and shall be decmed to amend und supplement the
Morigage, Deed of Trust or Deed to Secure Debt (herein "Security Instrument”) dated of even date herewith, given
by the undersigned (herein "Borrower") 1o sccore Bormower's Note to

THE FIRST MORTGAGL CORPORATION,

(herein "Lender") and covering the Property described in the Security Instrument and located at

5239 S PRINCCCa) AYENUE, CHICAGO, IL 60609

{Propenty Address)

VA GUARANTEED LOCAN COVENANT: in addition to the covenants and agreemenls made in the Security
Instrument, Borrower and Lender Sartiser covonant and agree as follows:

Il the indebiedness secured heret; be euaranieed or insured under Title 38, United States Code, such Title and
Regulations issued thereunder and ir clivct on the date hereof shall govern the rights, dutics and liabilities of
Borrower and Lendes. Any provisions of t5¢ Security Instrument or other instruments executed in connection with
said indebtedness which are inconsistent it zaid Tile or Regulations. including, but not limited 1o, the provision
for payment of any sum in connection with repayment of the sccured indebtediess and the provision that the
Lender may necelerate payment of the secured 11aebtedness pursuant 1o Covenant 17 of the Sccurity Instrument,
are hereby amended or negated {o the extent necessar: 10 ~onform such instruments to said Title or Regulations,

LATE CHARGE: At Lender's option, Burrower will par a 'late charge” not exceeding four per centum (4%) of the
overdue payment when paid more than fifteen (15) days after the due date thercof 1o cover the extra expense
involved in handling delinquent payments, but such “late charge” shall not be paysble out of mc:cgroceccb; of any
salc made to satisly the indebiedness secured hereby, unless such nroceeds are sufficient to discharge the entire
indebtedness and all proper costs and expenses secured hereby.

GUARANTY: Should the Department of Veterans Affairs fail or refust 1o iscac its guaranty in full amount within
60 days from the date that this loan would normally become eligible {or/such guaranty committed upon by the
Department of Veterans Affairs under the provisions of Title 38 of the 1.8 Code "Veterans Benefits,” the
Mortgagee may declare the indebtedness hereby secured at once due and payabie ni:d-muy foreclose immediately or
may excrcisc any other rights hercunder or take any other proper action as by law proviced.

TRANSFER OF THE PROPERTY: This loan may be declared immediately due and payaple upon transfer of the
property secunng such loan to any transferce, unless the acceptability of the assumption of *he ‘uan is established
pursuant to Section 3714 of Chapler 37, Title 38, United States Code.

An authorized transfer ("assumption”) of the property shall also be subject (o additional covenants ard ygreements
as sct forth below:

(a) ASSUMPTION FUNDING FEE: A fce equal to one-half of U percent ((50%) of the balance of this loan as
of the date of transfer of the property shall be payable at the time of transfer to the loan holder or its authorized
agent, as trustee for the Department of Veterans Affairs. 1f the assumer fails (o pay this fee at the time of

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
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transfer, the fee shall constitute ar additional debt (o that already securcd by his instrument, shall bear interest st
the rate herein provided, and, at the option of the payce of the indebiedness hicreby secured or any tansferce
thereof, shali be immediaiely due and payable. This fec is automatically waived if the assumer is exempt under the
provisions of 38 U.S.C. 3729 (c).

(b) ASSUMPTION PROCESSING CHARGE: Upon application for approval to allow assumption of this
loan, 8 processing fee may be charged by the loan holder or is authorized agemt for detcrmining the
creditworthiness of the assumer and subscquently revising the holder's ownership records when an approved
transfer is compleied. The amount of this charge shall not exceed the maximum established by the Depariment of
Veierans Affairs for a joan to which Section 3714 of Chapier 37, Title 38, United States Code appties,

(¢) ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, then the assumer hereby agrees
to assame p3 of the obligations of the veteran urder the werms of the instruments creating and securing the loan, The
assumer fanhoe agrees (o indemnify the Department of Veterans Affairs i the extent of any claim payment arising
from the guarant-or insurance of the indebiedness crented by this instmment.

IN WITNESS WHEREOF, Borrower(s) has cxecuted this VA Guaraniced Loan and Assumption Policy Rider.

APOLLO Ri JoNes U orrower

-Borrower

-Borrowor

-Borrower
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