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MORTGAGE

¥

THIS MORTGAGE (“Security Instrurient”) is givenon OCTOBER 30, 1996 . The mortgugor 1s
MARK @ HACHENSKI A SINGLE MAN A\ PMELLEY ZORN AN UNMARRIBD WOMAN

(“Borrower”), This Security Instrument is given 1o TIRST CHICAGO NBD MORTGAGE COMPANY,

L]

which ix organized and existing under the laws of THE STAZE OF DELAWARE , and whosc
addressis 900 TOWER DRIVE, TRQY, MI 48098

(“Lender”). Rorrower owes Lendur the principat sum of
ONE HUNDRED EIGHTY THOUSAND AND 00/100

Dollars (U.S. $ 180,000.00 ). This debt is evidenced by Bortower'snete dated the same dule as this Security
Instrument (“Note*), which provides for monthly payments, with the full debt, if56t paid carlier, due and payuble on
NOVEMBER 01, 2076 . This Securily Instrument secures to Lendel:(u) the repayment of the debt
evidenced by Lthe Nole, with interest, and all renewals, extensions and modifications of the-ivale; (b) the payment of all
other sums, with interest, advanced under paragmph 7 to protect the security of this Secarity Instrument; and (¢) (D
the performance of Borrower's covenants and agreements under this Security Instrumerd s the Note. For this ()
purpose, Borrower does hereby mortgage, grant and convey to Lender the following descritied property located in w
CITY OF CHICAGO, COOK County, lllinois:
UNIT 2656-C TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ' %
BELEMENTS IN SEMINARY POINT CONDOMINIUM, AS DELINEATED AND DEFINED IN THE "’
DECLARATION RECORDED AS DOCUMENT NUMBER 92909188, IN THE EAST 1/2 OF SECTION |
29, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN

COOK COUNTY, ILLINOIS.

PIN: 14-29-408-050-1003

which has the address oy 2656 N SEMINARY AVENUE #3, CHICAGO [Street, City],
[Hinois 60614 (Zip Code (“Property Address™);
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TOGETHER WITH all the improvements now or hereatler crected on the property, and all casefients,
" appurtenances, and {ixtures now or hereafter u patt of the property. All replacements and additions shall also be covered
by this Sceurity Instrument. All of the foregoing is referred to in this Secunty Instrument as the "Property.”

BORROWER COVENANTS that Borrower is luwfully seised of the estate hereby conveyed and has the right o
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of tecord.
Borrower warrants and will defend generally the flille to the Propenty against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nea-uniform covenants with
limited variations by jurisdiction to constitute a uniform sccurity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principnl and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written watver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a)
yearly taxes and asscssmenls which may attain priotity over this Sccunty Instrument as a lien on the Property; (b) yearly
leaschold paymentsor ground rents on the Propenty, if any; (¢) yearly hazard or property insurance premiums; (d) yearly
flood insurance prewisums, if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Bortower
to Lender, in accordarce, with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums.
These items are callea "Ex<crow ltems.” Lender may, at any time, colleet and hotd Fands in an amount not to exceed the
maximum amount a lerader for a federally related mortgage loan may require for Borrower's escrow account under the
federal Real Estate Settlemen Procedures Act of 1974 as amended from time te iime, 12 U.S.C. Scection 2601 et seq.
(“RESPA"), unless another law Gzl applics 10 the Funds sets a lesser amount. If so, Lender may, al any time, ccHect and
hold Funds in an amount not to =xceed the lesser amount. Lender may estimate the amount of Funds due on the basis of
current data ond reasonable estimates of »xnenditures of future Escrow Items or otherwise in accordance with applicable
law.

The Funds shall be held in an institution whose deposits are insured by a federal agency. instrumentality, or entity
(including Lender, if Lender is such an instivatizn) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow Items. Lender may not charge-Gaizower for holding and applying the Funds, annuaily analyzing the
escrow account, or verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law

mits Lender to make such a charge. However, Lender may require Borrower to pay a one-time charge for an
independent real estate tax reporting service used by Len/der in connection with this losi, unless applicable law provides
otherwise, Unless an agreement is made or applicable law reqaives interest to be paid, Lender shall not be required to pay
Borrower any interest or carnings on the Funds, Borrower anu Lerder may agree in writing, however, that inlerest shail
be paid on the Funds. Lender shall give to Borrower, without chuig<, an annual accounting of the Funds, showing credits
and debits to the Funds and the purpose for which each debit to the Fozios was made. The Funds are pledged as additional
security for all sums secured by this Securily Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law. Lender shall account to
Borrowet for the excess Funds in accordance with the requirements of appliczblé law. If the amount of the Funds held hy
Lender at any time is not sufficient to pay the Escrow liems when due, Lender raay so notify Borrower in writing, and, in
such case Borrower shail pay (0 Lender the amount necessary Lo make up the deiiciency. Borrower shali make up the
deficiency in no more than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall piomptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lendér, prior to the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale asa (redii against the sums
secured by this Security Instrument.

3. Application of Payments. Unicss applicabli: law provides otherwise, all payments recenea by Lender under
paragraphs 1 and 2 shall be applicd: first, to any prepayment charges duc under the Note: second, 1 arnounts payable
under paragraph 2; third, lo interest due; fourth, to principal due; and last, to any late charges duc under the Nate.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly fumish te Lender all notices of amounts
to be paid under this paragraph. i Borrower makes these payments directly, Borrower shall promptly fumish o Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Sceurity Instrument uniess Botrower: (a)
agrees in wnting to the payment of the obligation secured by the lien in a manner acceplable to Lender; (b) contesls in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion
operate to prevent the enforcement of the lien; or (¢} secures from the holder of the lien an agreement satisfactory to
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_ Lender subordinating the lien to this Security Instrument. If Lender determines that any pert oi'the Pronetty is subject loa

licn which may attain priority over this Sccurity Instrument, Lender may give Borrower a notice identifying the lien,
Borrower shafl satisfy the lien or take one ot more of the actions set forth above within 10 days of the giving of

© notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereaftet erceted on the
Property insured against loss by fire, hazards included] within the term “extended caverage” and any other hazards,

** including floods or flooding, for which Lender requires insurance, This insurance shall be maintained in the umounts and

for the periods that Lender requires. The insurance cartier providing the insurance shall be chosen hy Batrower subject lo

' Lender's approval which shafl not be unteasonahly withheld, If Borrower fails to maintain coverage deseribed above,

Lender may, al Lender's option, oblain coverage to protect Lender's rights in the Property in accordance with paragraph
7.

All insurance policics and rencwals shall he acceptable fo Lender and shail include a standard mortgage clause,
Lender shall have the right to hold the policics and renewals, It Lender requires, Bostower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of foss, Borrower shall give prompt notice to the
insutance carriet and Lender, Lender may make proof of loss if not inade promptly by Borrower.

Unless Lendir wad Borrowet otherwise agree in writing, insurance proceeds shall be applied to restoration ot repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration of fepair is ol economically feasible or Lender's securily would be lessened, the insurance proceeds shall be
applied to the sums secvred by this Sceurity Instrument, whether or not then due, with any excess paid io Borrower. If
Borrower ahandons the Progieryy, ot does not answer within 30 days a notice from Lender that the insurance carrier has
atfered to settle a claim, then/Lanider ma:iJ collect the insurance proceeds. Lender may use the proceeds to repair or
restore the Property or lo pay sumy secured by this Security Instrument, whether ot not then due. Tgc 30-day period will
hegin when the notice is given,

Unjess Lender and Borrower othemyisc agree in writing, any application of proceeds to principal shall nol exiend or
postpone the due date of the monthly payments referred to in paragraphs [ and 2 or chunge the amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrower's right o any insurance policies and procecds resulting
from damage to the Property prior to the acqais'tion shall pass to Lender to the extent of the sums sccured by this
Sccurity Instrument immediately prior to the acquiaitiop,

6. Occupancy, Preservation, Maintenance 23 Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall oceupy, establish, and use the Property as Borrower's principal residence within sixty days
afler the execution of this Sceurity Instrument and sholl continue to occupy the Property as Bomrowert's principal
residence for at least ane year after the date of ocenpaney, uniess Lender otherwise ageees in writing, which consctt shall
not be unreasonubly withheld, or unless extenuating citeumstanes exist which are beyond Borrower s control. Borrower
shall not destroy, dumage or impair the Property, allow the Progerty to deteriotate, or commit wasle on the Property.
Burtower shall be in default if any forfeiture action or proceeding, whether civil or eriminal, is begun that in Lender's
good faith judgment could result in forfeiture of the Property of oiticrwise-materially impair the lien created by this
Sceurity Instrument or Lender's security interest. Borrower may cure fuch's defoult and reinstate, as provided in
purugraph 18, hy causing the action or prceeding 1o be dismissed with = ruling that, in Lender's good faith
determination, precludes torfeiture of the Borrower's interest in the Property b other matetial impatrment of the lien
created by this Seeurity Instrument or Lender's seeurity interest. Botrower shall alsol« ip default if Borrower, during the
loan application process, gave materially false or insccutate information or statemeals i Lender (o failed to provide
Lender with any material information) in connection with the loan evidenced by the Notz, inetuding, but not limited to,
represcnlations conceraing Barrower's oceupancy of the Property as a principal residence. 11 this Security Instrument is
on a leaschold, Borrowet shall comply with all the provisions of the lease. If Borrawer acquires oo title to the Praperty,
the teaschold and the fee title shall not merge unless Lender agrees to the merger in writing.

1. Protection of Lender’s Rights in the Property. If Bortower fails to perform the covenants and agreements
contained in this Security Insirument, or there is » legal proceeding that may significantly affect Leride:'s rights in the
Propetty (such as a proceeding in bankrupley, probute, for condemnation of forfeiture or 1o enforee Jaws or regulations),
then Lender may do and pay for whatever is necessary to proteet the value of the Property and Lender's rights in the
Property. Lender's actions may include paying any sums sccured by a licn which has priotity over this Sceurity
[nstrument, appearing in court, paying reasonable attormeys’ fees and entering on the Property to make repairs. Although
Lender may tuke action ander this paragraph 7, Lender does not have to doso.

Any amounts disburscd by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Sceurity lnstrument. Unless Bortower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payahle, with interest, upon notice from Lender to Borrower
requesting payment,

8. Mortgage Insurance, If Lender tequired mortgage insurance as a condition of making the loan secured by this
Sceurity Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effeet. If, for any
reason, the morgage insurance coverage required by Lender lapses or ceases to be in cffect, Borrower shall pay the
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premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in cffect, at it cost
" substantially eguivalent to the cost to Borrower of the mortgage insurance previously in cffect, from an altemnate
morigage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is nol available,
Borrower shall pay to Lender each month a sum cqual to one-twelfth of the yearly mortgage insurance premivm being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these
payments as a loss reserve in liea of morigage insurance, Loss reserve payments may no longer be required, at the option
of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by an insurer
approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to maintain
mortgage insurance in effect, or to provide a loss reserve, until the requirement for morgage insurance ends in
gecordance with any written agreement betwecn Borrower and Lender or applicable law.

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Pioperty. Lender shall
gi ve Borrower notice ut the time of of prior to an inspection specifying reasonsble cause for the inspection.

19. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation of other taking of any pan of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall b= paid to Lender.

In the event’cf 1 1oial taking of the Property, the proceeds shall be applied to the sums secured by this Seeurity
Instrument, whether 5F not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market vo'ue of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this Securi‘y Instrument immediately before the taking, unless Borrower and Lender otherwisc agree in
writing, the sums secured by this Secutity Instrument shall be reduced by the amount of the proceeds multiplicd by the
following fraction: (a) the (otal apiaunt of the sums secured immediately befare the taking, divided by (b) the fair market
value of the Property immediately before the taking. Any halance shall be paid to Borrower. In the event of a partial
taking of the Property in which the fuis market value of the Property immediately before the taking is Jess than the
amount of the sums sccured immediaisiv vefore the 1aking, unless Borruwer and Lender otherwise agree in wriling or
unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument
whether or not the sums are then due.

If the Property is abandoned by Borrowet, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borroveerails to respond to Lender within 30 days after the date the notice
is given, Lender is authorized (o collect and apply the proceeds, at s option, either to restoration of repair of the Property
or to the sums secured by this Security Instrument, whether orinot then due.

Unless Lender and Borrower otherwise agree in writiig any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred i it paragraphs | and 2 or change the amount of such

uyments,

il 11. Borrower Not Released; Forbearance By Lender Not s Waiver. Exiensicn of the time for payment or
modification of amottization of the sums secured by this Sccurily instzument granted by Lender w any successor in
interest of Borrower shall not operate to release the liability of the original Portawer or Borrower’s successors in interest.
Lender shall not be required to commence procecdings against any successorin interest ot refuse to extend fime for
payment or otherwise modify amorization of the sums secured by this Securiiy Instrument by reason of any demand
made by the original Borrower or Borrowet’s successufs in interest, Any forbearzice by Lender in exercising any right
or remedy shatl wot be a waiver of of preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. Th covenants and agreements of
this Security Insttument shall bind and benefit the successors and assigns of Lender ard Dorrower, subject to the
provisions of paragraph 17. Borrowet's covenants and agreements shall be joint und several. Ary Sorrower who co-signs
this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrumesit 2nly to mongage, grant
and convey thal Borrower's interest in the Property under the terms of this Security Instrumen; {n) is not personally
ohligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any ot’wer Borrower may
agree to extend, modify, forbear ot make any accommodations with regard to the terms of this Secunty Instrument or the
Note withcut that Borrower's consent.

13. Loan Charges. If the loan serured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreied so that the interest of other foan charges callected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary lo reduce the charge to the permitted limit; and (b) any sums already coltected from Borrower which exceeded
permitted limits will be refunded to Borrower, Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment (o Barrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge undet the Nole.

14. Notices. Any notice to Borrower provided for in this Security Instrament shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall he directed to the
Propesty Address or any other address Borruwer designates by notice to Lender. Any notice te Lender shall be given by
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trst cluss mail to Lender's acldress stated berein or any other adedress Lender designates by notice to Borrower. Any notiee
provided for in this Sccurity Instrument shall be deemed to have been given (o Borrower or Lender when given as
provided inthis paragraph.

15. Governing Law; Severability. This Securily Instriment shall be govemed by federal law and the law of the
Jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instriment o the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Seeurity Instrument or the Note
which can be given elfeet without the contlicting provision. To this end the provisions of this Sceurity Instrument and the
Note are declared to be severable,

16. Borrower’s Copy. Borrower shall be given ane conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneflcial Interest in Borrower. I{ all or any part of the Property or any interest
inil is sold or transferred (o1 if a beneficial interest in Barrowet is sold o transferred and Barrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured
hy this Security Instrument. Howevet, this option shall not be excrcised by Lender if exercise is prohibited by federal law
as of the date of this Security Instrument.

If Lender ex<eeises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period
of not fess than 30 aays irorn the date the notice is delivered or mailed within which Borrower must pay all sums sccured
by this Sceurity tnstrement, 1 Borrower fails to pay these sums priot to the expiration of this period, Lender may invoke
any remedies permilted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Kign! ¢ Reinstate. I Borrower mcets certain conditions, Borrower shall have the right to have
enforcement of this Security instrament discontinued at any time prior to the catlier of: (a) 5 days (or such other period as
applicable law muy specify for ivinstatement) before sale of the Property pursuant to any power of sale contained in this
Sceurity Instrument; or (b) entry ot a judgment enforcing this Sceurity Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then weould lie due under this Security Instrument and the Note as if no aceeleration had
occurred; (h) cures any default of any Othercavenants or agreements; (c) pays all expenses ineurred in enforcing this
Sceurity Instrument, including, but not limited to, reasonable attomeys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of tlis Security Instrument, Lender's rights in the Property and Borrower's
obiigation to pay the sums sccured by this Securly” Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligatiors sceured hereby shall remain fully effective as if no aceeleration
lwid occurred. However, this right to reinstate shall not appiy in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note o2 a partial interest in the Nole (together with this Security
Instrument) may be sold one or mote times without prior noiize (o Borrower. A sale may result in a change in the entity
{(known as the “Loan Servicer”) that callects monthly payments Zuz under the Note and this Security Instrument. There
also may he one or more changes of the Loan Seevicer unrelated t=/2 sale of the Note, If there is a change of the Loan
Scrvicer, Barrower will be given written notice of the change in secordunce with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer and th2 address to which payments should be made.,
The notice will also contain any olher information required by applicable law

20. Huzardous Substances. Borrower shall not cause ar permit the presenee, tse, disposal, storage, or release of any
Huzardous Substances on or in the Property. Borrowet shall not do, nor allow anyon< else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shatl not apply to the presence. use,
or storage on the Property of small quantities of Hazardous Substances thal are generally recognized to be appropriate to
normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, favisnit ot other action by
sny governmental or regulatory agency or privale party involving the Property and any drzeedous Substance or
Environmental Law of which Borrewer has actual knowledge. If Borrower leamns, or is notified by any govemmental or
regulatory authorily, that any removal or other remediation of any Hazardous Substance affectirg Yhe Property is
necessary, Bortower shall promptly take all necessary remedial actions inaccordance with Environmental Law. -

As used in this paragraph 20, “Hazardous Substances” are those substances defined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materinls containing ashestos or formaldehyde, and radioactive
muterials. As used in this paragraph 20, “Environmental Law” means federal taws and laws of the jurisdiction where the
Pmperty is located that relate to health, safety or environmental protection. '

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall- give gotice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Secitrity Instrument (but not prior to acceleration
under paragraph 17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the
action required to cure the default; (c) a date, not less than 30 days from the date the notice is given (o
Borrower, by which the default must be cured; and (d) that fallure to cure the default on or before the date
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_ specitied in the notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial ©
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration

and the right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to
acceletation and foreclasure. If the default is not eured o of before the date specified in the notice, Lender, at its option,
may require immediate paymenl in full of all sums secured by this Security Instrument without further demand and may
foreclose this Security Instrament by judicial proceeding, Lender shall be entitied to collect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attomeys” fees and costs of
titie evidence.

22. Release. Upon payment of all sums secured by this Sccurity Instrament, Lender shall release this Sceurity
Instrument without charge to Botrower, Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives ali right of homesicad cxemption in the Property.

24. Riders to thiz Sernrity Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument; thZ cavenants and 2greements of each such rider shall be incorporated into and shall amend and
supplement the covenants anu agrecments of this Security Instrument as it the rider(s) were a part of this Security
Instrument. {Check applicable box(es)

_X] Adjustable Rate Rider 5 Condominium Rider % 1-4 Family Rider

) Graduated Payment Rider Planned Unit Development Rider Biweckly Payment Rider
| Balloon Rider ' { Rate Improvement Rider —-i Second Home Rider

L1 V.A. Rider j Other(s) {specify]

BY SIGNING BELOW, Borrower accepts and agmes-lo the terms and covenants contained in this Sceunty
instrument and in any rider(s) exccuted by Borrower and receden wuh it.

Witnesses: %/ Yy // W (seal)

-Borrower
Y /</~\ (Seal)
HEL ZCRN

-Bormwer

{Scal) . {Seal)

’ -Borrower N ' Burmuwer
ATF@E /)0 [Mﬂmﬂlt‘y ssi
(4 / A -[( PV

& . a Notary Public in and for said county and state do hereby
ccrtify that MARK G HACHENSKI A SIN AND
SHELLEY ZORN AN UNMARRIED WOMAN™ -

..--—/

, personally known to me (o e (he same person(s) whose
name(s) subscribed to the foregoing instrament, appeared laf ore me Lhis ‘;li) ‘fn person, and acknowledged that
he 7 signhed and delivered the said inglrymgn / s.and purpuscs
therein set forth, L "OFFiC'AL SEAL N

Given under my hand and official scal this Ge?REHNe R.
4 Nowry Public, ‘
My Commission Expires: 4 My cgmmmwun Expird
wvew w v
This Instrument was prepared by: SUSAN KRAKOWSKI
@R 8RIL 1nane, Page 8.0l 8 ' Form 3014  9/90
8022744
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 30T dayof OCTOBER . 1996 .
andl is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Sccurity Deed (the “Security Instrument”) of the same date given by the undersigned (the "Borrower) to
seeure Barrower's Note to
FIRST CHICAGC NBL MORTGAGE COMPANY,

A DELAWARE CORPORATION
(the “Lender”)
of the same date and covering the Property deseribed in the Seenrity Instrament and focated at:
2656 N S®MINARY AVENUE #3
CHICAG%, LLINOIS 60614

{Property Address|

The Property sacludss a unit in, tagether with an undivided interest in the common clements of, a
condominjum project grown as:
SEMINARY POINT

[Name of Conduminium Project|
{the "Condominium Project”). I/ the owners association or other entity which acts for the Condominium
Project (the “Owners Association”) holds tille to property for the henefit or use of ils members ot
sharcholders, the Property also ircluces Borrower's interest in the Owners Association and the uses,
proceeds and kenetits of Borrower's inenest.

CONDOMINIUM COVENANTS inaddition to the covenants and agreements maode in the Security
instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower's obligations under the
Condominium Project’s Constituent Documents. The "Canstituent Documents” are the: ) Declamation or
any other document which creates the Condomintur) Project; (i) by-laws; (i) code of regulations; and (iv)
other equivalent documents. Borrower shal] promptiy pry, when due, all dues and assessments imposed
purstant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners AsscCintion maintains, with & generally accepted
insurance cartier, a “master” or “hlankel” policy on the Condominium Project which is satisfactory to
Lender and which provides insutance coverage in the amounts, for the periods, and against the hazards
Lender requires, including fire and hazards included within the term “e4tended coverage,” then:

(i} Lender waives the pravision in Uniform Cavenant 2 forabe monthly payment to Lender of
the yearly premium instaliments for hazard insurance on the Property; ana

(i) Borrower's obligation under Uniform Covenant § to main.ain hazard insurance coveruge
on the Propetty is deemed satisticd o the extent that the required coveruge s provided by the Owners
Association policy,

Borrawer shall give Lender promp. notice of any lapse in required hazard insutuice coverage. .

In the event of a distribution of hazard insurance proceeds in licu of restoration of ropair following 2
loss to the Property, whether to the unit of to common clements, any proceeds payableto Rorrower are
hereby assigned and shall be paid to Lender for application ta the sums secured by the Security«nstrument,
with any excess paid to Borrowet.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains a public liability insurance policy aceeptable in form, amount, and extent
of coverage to Lender.

D. Condemnation, The praceeds of any award of claim for damages, direct or consequential, payable
to Borrower in connection with any condemnation or other taking of all or any part of the Property, whether
of the unit or of the common elements, or for any conveyanee in licu of condemnation, are hereby assigned
and shall be poid 1o Lender, Such proceeds shall be applied by Lender to the sums sceured by the Secnrity
Instrument as provided in Uniform Covenant 10.
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E. Lender’s Prior Consent. Boriower shail not, except afler notice to Lender and with Lender's prior

written consent, either paniition or subdivide the Property or consent to:
(i) the abandonment or termination of the Condominium Project, except for abanconment or

teymination required by law in the case of substantial destruction by fire or other casualty or in the case of a
taking by condemnation or eminent domain,

(it) any amendment to any provision of the Constituent Documents if the provision is for the
express benefit of 1ender;

(i) termination of professional management and assumption of se¢lf-management of the
Owners Association; ot

(iv) any action which would have the effect of rendering the public Hahitity insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when duc, then Lender
may pay.‘aein. Any amounts dishursed by Lender under this paragraph F shall become additional debt of
Borrower sczurcd by the Sceurity Instrument. Unless Borrower and Lender agree fo other terms of
payment, these smounts shall bear interest from the dute of disbursement at the Note rate and shall be
payable, with int<rest, upen notice from Lender to Borrower requesting payment.

BY SIGNING BELOW. Borrower accepls and agtees to the terms and provisions contained in this
Condominium Rider.

wa’, ] _FACHENS -Borrower
\/// ] _ (Seal)

-Borrower

& _7_%/ M vensal (Seal)

(Seal)
-Barrower

(Scal)
-Borrower
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ADJUSTABLE RATE RIDER 8822744

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 302 day of OCTOBER , 1996 , and is
incorpotated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Seeurity Deed (the
“Seeurity Ihstrumend™ Y of the sutme date given by the undersigned {the "Borrowet™) to secure Borrower's Adjusiable Rate
Note (the "Note") ta FIRST CHICAGO NBD MGRYGAGE COMPANY,

» DNELAWARE CORPORATION

(the "Lender” Y of the same date énrl envering the property described in the Security Instrument and located at:
2655 N SEMINARY AVENUE #3
IZA%0, IL 60614

[Praperty Address|
THE NOTE CONTAINS PROVISIONG 2/ LOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTE LVAITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND THE MAX!MUM RATE THE BORROWER MUST
PAY.

ADDITIONAL COVENANTS. In addition to the coveiants and agreements made in the Sceunty Instrumeny,
Borrower und Lender further covenant and agree ss follows:

A. INTERESTRATE ANDMONTHLY PAYMENT CHANGES
The Nate provides for an initial interest rate of 8,000 %. The Note provides for changes in the
interest rate and the monthly payments, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGFES

(A) Change Dates

The interest rsic 1 will pay may change on the first day of NOVEMBER |, 2001, and vn that duy every
[ 2th month thereafier. Each date on which my interest rate could chunge: is called a “Change Oate”

(B) The Index ’

Beginning with the first Change Date, my interest mate will be based on an Index. The “Index” 7 the weekly average
yield on United States Treasury securities adjusted to a constant maturity of | year, as made availaoie by the Federal
Reserve Board, The most reeent Index figure available as of the date 45 days before cach Change Date is called the
“Current Index.”

If the Index is no longer available, the Note Holder will choase a new index which is based upon comparablgy
information. The Note Holder will give me natice of this choice. £

(C) Calculation of Changes ]

Before cach Change Date, the Note Holder will caleulate my new interest rate by adding @
THRRE AND 000/1000 percenlage point(s) ( 3.00 %) to the Curre
{ndex. The Note Holder will then tound the result of this addition to the nearest one-cighth of one percentage poi
(0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest rate until théd"
next Change Date, »
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The Note Holder will then determine the amount of the monthly payment that would be sufficient te repay the unpaid
principal that { am expected 10 owe at the Change Date in {ull on the Maturity Date at my new interest rate in substantially
equal payments. The result of this caleulation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate [ am required to pay at the first Change Date will not e greater than 10,000 % or
less then €.000 %. Thercafler, my interest rate will never be inereased or deereased on any single
Change Date by mozc than two percentage points (2.0%) from the rate of interest | have been paying for the preceding
iwelve months. My iniercs? rate wisl never be greater than 13.000 %.

(E) Effective Date of Zhanges

My new interest rate wiltircome effeclive on cach Change Date. | will pay the amount of my sew monthly payment
beginning on the first monthly mayment date after the Change Date until the amount of my monthly payment changes
again,

{F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my inicrest rate and the amount of my monthly
payment before the effective date of any chinge. The notice will include information reguired by law to be given me and
also the title and telephone number of a persoti vino will answer any question | may have regarding the notice,

BY SIGNING BELOW, Borrower accepts and agices to the terms and covenants contained in this Adjustable Raie
Rider,

Y
~Bormower

MAXX O HACHENSKI -Borrower

)
"%/ %@Mé«u{ (Seal) pu jf/ Q S —— (Seal)
sﬁ'\yr; 20

(Seal) (Scal)

-Bomower -Borrowert
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