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MORTGAGE

THIS MORTGAGE ("Sccu fty instrument”j is glvenon october 4, 1996 . The mongagor is kz/
FREDERICK J PROESEL. SINGLE NEVER HARRIED A

(‘Borrower”}.
This Security Instrumentis giventc MAIK STREET HONE MORTGAGE,

which Is organized and existing under the ‘aws ot THE UNITED STATES OF AMERICA , and whosa address Is
173 WELLIKGTON DRIVE, BLOOMINGMALE, 1L 60108 ("Lender"}.
Borrower owes Lander the principal sum of 9 tiundred Eighty Thousand Dollars and ro/100

Dollars (U.S. § 280,.000.06  }. Thisdebtls
svidenced by Borrower’s note dated the same date as this Security Instrument {*Note"), which provides for monthly
payments, with the full debt, f not paid eartier, due ang dayableon November 1. 2025 . This Security
Instrument secures to Lender: {a) the repayment of the detc evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note, Yb) the payment o 8" other sums, with interest, advances under paragraph 7
to protect the security of this Security Instrument; and (c) the percrmance of Borrower's covenants and agreements
under this Securlty Instrument and the Note. For this purpose, B(rravier dogs hereby mortgage, grant and convey to
Lender the fullowing described property located in C ook
County. lllinois:

LOT 7 1K BLOCK 2 IN C, f. YERKE'S SUBOIVISION OF BLOLKS 33, 34, 35, 36, 41,
42, 43 AND 44 IN THE SUBOIVISION OF SECTION L9, TOWHSHIP 40 NQRTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN [EXCEPT THE SQUTHLZFEST 1/4 OF THE
NORTHEAST 1/4 AND THE SOUTHEAST 1/4 OF THE NWORTHWEST L/e A%O THE EAST 1/2 OF
THE SOUTHEAST 1/4 THEREOF), [N COOK COUNTY, JLLINOIS.

US4 VSN OF WBGONTY P AB o/ e

14-19-314&-007

which has the address of 3443 N HOYNE AVENUE CHICAGD
[Streat) [City]
Winols 60618 ("Property Address”);
[Zlp Code|
TOGETHER WITH all the improvements now or hersalter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and addiions shall also be
covered by this Security Instrument. All of the foregoing is referred to In this Security Instrument as the "Property.”
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S. Hazard or Property Insurance. Borrower shall keep the Improvements now exiuting or hereafter erected vn
tha Property insured agalnst loss by fire, hazards inciuded within the term "extended coverage” and any other hazards,
Including floods or flooding, tor which Lender requires Insurance. This Insurance shall by malintained in the amounts
and for the perlods that Lender raquiras. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lander's approval which shall not be unreascnably withheld. if Borrower falls to maintain coverage describec
above, Lender may, at Lender's option, abtaln coverage to protect Lender's rights in the Property in accordance with
paragraph 7.

All insurance policies and renewals shall be acceptable to Lendei and shalt include a siandard morntgage clause.
Lender shall have the right to hold the policies and ranawals. If Lender raquires, Borrower ghall promptly give 1o Lender
all recelpts of paid premlums and renewal notices. In the avent of ioss, Borrower shall give arompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrowaer.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Proparty damaged, if the restoration or repair Is economically feasible and Lender's security is not lessened. if the
restoration or repair is not economically feasible or Lender's security would be lessaned, tha Insurance proceeds shail
be applied to the sums secured by this Sscurity Instrument, whether or not then due, with any excess paid to Borrowor.
it Borrower at .nduns the Property, or does not answar within 30 days a notice from Lender that the Insurance carrier
has offered to settle g Cisim, then Lender may collect the Insurance proceeds. Lender may 'Jse the proceeds to repair
ar restore the Property or ‘o pay sums secured by this Security Instrument, whether or not then due. The 30-Cay period
will begin when the notice s 7iven.

Unless Lender and Borr¢wer otherwise agree In writing, any application of proceeds to principal shall not extend or
postpone the due date of the moriniy payments referred to in paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 21 th< Property is acquired by Lender, Borrower's right to arnty Insurance policies and
proceeds resulting from damage to the Fioperty prior to the acquisition shall pass to Lender to the extent of the sums
sacured by this Security Instrument imirtactately prior to the acquisition.

8. Occupancy, Preservation, Maintenaice and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establists; 7 use the Property as Borrower's principil rasidence within sixty days
after the execution of this Security instrument and-s%all continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occurarcy, uniess Lender otherwise agrees In writing, which consent
shall not be unreasonably withheld, or unless extenuati1g circumstances exist which are beyond Borrower's control.
Borrower shall not destroy, damage or Impair the Property. allow tha Proparty to dateriarate, or commit waste on the
Property. Borrower shall be In default If any forfeiture actloi-or uroceeding, whether civil or riminal, is begun thet in
Lender's good falth Judgment could result in forfelturs of the Froparty or otherwise materfally impair the llen created by
this Security Instrument or Lender's security Interest. Barrower ney 7ure such a default and reinstate, as provided In
paragraph 18, by causing the actlon or procesding to be dismissea wicka ruling thet, in Lander’s good faith
dstermination, precludes forfeiture of the Borrower's interest in the Prpurty or other material impairment of the fien
created by this Securlty Instrument or Lender's security interest. Borrower shait also be in dofault it Borrower, during the
ioan application process, gave materially false or Inaccurate Information or (tateirants to Lender (or failad to provide
Lender with any maierial information) In connection with the loan evidenced by ‘r5 Note, including, but not Himited to,
representations concerning Borrower's occupancy ot the Proparty as a principal res!dence. i this Securlty Instrument is
on a leasehold, Borrower shall comply with all the provislons of the lease. If Borrower 22oulies fea title to the Property,
the leasehold and the fee title shall not merge unlass Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the coveants 4 agreements
contalned in this Security Instrument, or there is a legal proceeding that may significantly afh.ct L ander's rights in the
Property (such as a proceeding In bankruptey, probate, for condemnation or forfelture or 1o eniorcriaws or
reguiations}, then Lender may do and pay for whatever is necessary to protect the value of the Pruparty and Lender's
rights in the Property. Lender's actions may include paying any sums secured by a lien whicn has priorin: over this
Security Instrument, appearing In cour, paying reasonable attorneys' fees and entering on the Propert s\ make
repairs. Although Lender may take a<tlon under this paragraph 7, Lsider does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shali become additional debt of Barrower secured by
this Security instrument. Unless Borrower and Lender agree to other tarms of payment, thesis amounts shall bear
Interest from the date of disbursement at the Note rate and shall be payable, with Interast, up.on notice from Lender to
Borrower requesting payment.

8. Morigage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this “?\
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage ins.rance In effect. If, for any €3
reason, the mortgage Insurance coverage required by Lender lapsas or ceases to be In effect, Barrower shall pay the
premiums required 10 obtaln caverage substantially aquivalent 1o the mortgage Insurance praviously In efiect, at a cost <
substantially equivalent to the cost to Borrower of the mortgage insurance previougly in affect, from an alternate W
mortgage Insurer approved by Lender. If substantially equivalent mortgage insurance coverage Is not avallable, e

L
%
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UNOFFICIAL CORY, .......

15. Governing Law; Severability. This security instrument shall be governed by federal law and the law of the
h&r!sdlcﬂon In which the Property Is located. In the event that any ﬁrovialon or clause of this Security instrument ar the
ole conflicts with applicabie law, such confiict shall not affect other provislons of this Se:urity Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security instrument and the
Note are declare to be severable.

18. Borrower's Copy. Borrower shall be given one conformed copy of Note and of this Sacurity instrument.

17, Tranafer of the Property or a Beneficial interest in Borrower. It all or any part ¢f the property or any Interest
In 1t is sold or transferred {or If a benelicial interest in Borrower is sold or transferred and Borrower Is not a natural
person) without Lender's prior written consent, Lander may, at its option, require immediate payment in full of ali sums
secured by this Security Instrument. Howaver, this option shall nct be exercised by Lendnr if exercise Is prohibited by
federal law as of the date of this Security Instrument.

i Lender exercises this option, Lender shall give Borrower notice of acceleration. Thi notice shall provide a pertod
of not {ass than 30 ~lays from the date the natice is delivered ar mailed within which Borrawer must pay all suma secured
by this Security Lstn.ment. If Borrower falls to pay thesa sums prior to the expiration of tais period, Lender may Invoke
any remedies parmitteu by this Security Instrument without further notice or demand on Sorrower.

18. Borrower's R\2%¢ 2o Reinstate. |f Borrower meets certairn conditions, Borrower shall hava the right to have
enforcement of thig Securir, Instrument discontinued at any time prior ta the earlier of: (1) 5 days (or such other perlod
as applicable law may specifv {0 reinstatement) before sale of the Property pursuant ta any power of sale contalned in
this Security tnstrument; or (b} erir of a judgment enforcing this Security Instrument. Those conditions are that
Boriower; (a) pays Lender all suins which then would be due under this Securlty Instrumant and the Note as if no
acceleration had occurred; (b) cures 8%y default of any other covenants or agreements; (c) pays all expenses incurred
In enforcing this Security Instrument, inciviing, but not limited to, reasonable attorneys' fees; and (d) takes such action
as Lender may raasonably require to assure *iia* the len of this Security Instrument, Lerder's rights in the Property and
Borrower's obligation 1o pay the sums secuied by this Security 'nstrument shall continue unchanged. Upan
reinstatement by Borrower, this Security Instrurart and the obligatians secured hereby shall remain fully effective as if
no acceleration had occurred. However, this right ' r2irstate shaii not apply in the case of acceleration under
paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notics to Borrower, A sale may result in a change in the entity
(known as tha *Loan Servicer’) that coilects monthly paymenis 21:a under the Note and this Security Instrument. There
also may be one or more changes of tha Loan Servicer unrelated t5 1 sale of the Note. If there Is a change of the Loan
Servicer, Borrower wiil be given written notice of the change in accorarce with paragraph 14 above and applicable law.
The notice wil state the name and address of the new Laan Servicer anvi the address o which payments should be
made The notice wili also contain any other information required by appilcahia law.

20. Hazardous Substances, Borrower shall not cause or permit the prasenrae, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrower shall not do, nor al'a« anyone else to do, anything affecting
the Property that Is in viclation of any Environmental Law. The preceding two seritgrcie shall not apply 1o the presence,
yse, or storage on the Property of small quantltles of Hazardous Substancas that areancrally recognized to be
appropriate to normal residential uses and to maintenance of the Prcperty.

Borrower shall promptly give Lender written notice of any investigation, claim, deinand, l=wsuit or other action by
any governmental or reguiatory agency or private party involving the Property and any Mazai4ot:2 Substance or
Environmental Law of which Barrower has actual knowledge. If Borrower learns, or Is notified by apy gavemnmental or
regulatory authorlty, that any removal or other ramediation of any Hazardous Substarice affecting tre Property Is
necessary, Borrower shall proinptly take all necessary remedial actlons in accordance with Environmien*a; Law.

As used in this paragraph 20, "Hezardous Substances” are those substances defned as toxic or hazardotis
substances by Environmental Law and the following substances: gasoline, kerosene, other lammabte or toxic
patroleum products, toxic pesticides and herbicides, volatile solvants, materials containing asbestos or formaldshyde,
and radioactive materlals. As used In this paragraph 20, "Environmental Law" means federal laws and laws of the
jurisdiction where the Proparty is located that relate to health, safety or environmentul protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and as follows:

Q

21. Acceloration; Remedies. Lender shall yive notice to Borrower prior to acceleration following Borrower's .

braach of any covenant or agreement in this Security Instrument (but not prior 1o acceleration under paragraph (D

17 unleas applicable law provides otherwise). The notice shaii apecify: (a) the default; (b) the action ro%ulred to Q
curathe default; (c) a date, not less than 30 days from the date the notice is givan to Borrower, by whichthe ()
default must be cured; and (d) that fallure to cure the default on or hefore the diite specified in the notice may
resuit in acceleration of the surr.s secured by this Security lnstrument, toreclosure by judicial proceedingand
P
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