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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS 1S DATED OCTOBER 31, 1996, patveen ADAM WINICK, A BACHELOR, whose
address i 2012 W. ST. PAUL, #401, CHICAGO, IL 80847 (referr=i 10 balow as "Grantor™); and HARRIS BANK
GLENCOE~-NORTHBROOK, N.A, whose address s 333 PARK AVENUL, GLENCOE, IL 80022 (referred to
below 38 "Lender”),

ASSIGNMENT. For vaiuable consideration, Grantor assigns, granis & cuntauing security interest in, snd

conveys {o Lender all of Grantor's right, title, and intereat in and to the Ranw fiom the following deacribed
Property located in COOK County, State of itlinols:

LOT 8 IN BLOCK 4 N BAXTERS SUBDIVISION OF THE SCUTHRWEST 1/4 OF THz SCUTHEAST 1/4 OF
SECTION 20, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCPAL, MERIDIAN, IN
COOK COUNTY, ILLINOIS

The Real Property or lts addresa is commonly known as 3341 N. KENMORE, CHICAGOD, . 60614, The Reat
Property tax identification numbar I8 14-20-417-007-0000,

DEFINITIONS. The following words shall have the foliowing meanings when used in this Assignment. Terms not
otherwise defined in this Assignment shall have the meanings attributed to such terms in the Unitorm Commercial
Code. All references o doliar amounts shall mean amounts in lawhul money of the United States of America.

Assignment. The word Assignment” means this Assignment of Rents between Grantor and Lender, and
includes without fimitation all assignments and security interest provisions reiating 10 the Rents.

Borrowar, The word "Borrower™ means ADAM WINICK and ADRIAN WINICK.

Evart of Oefauit. The words "Event of Default” mean and Include without limitation any of the Events of
Defauft set forth below in the section litled "Events of Default."

Grantor. The word "Grantor® means any and ali persons and entities execuling this Assignment, including
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without limitation a¥ Grantors namedt above. Any Grantor who signs this Assignment, but does riot sign the
Note, is signing this Assignment only to grant and convey that Grantor's interest in the Real Property and to
grant a security interest in Grantor's interest in the Rents and Personal Property to Lender and is not
personally liable under the Note except as otherwise provided by contract or law.

indebtednesa. The word “indebtedness” means all principal and interest payable under the Nata and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
1o enforce obfigations of Grantor under this Assignment, together with interest on such amoums as proviged in
this Assignment. In addition to the Note, the word *Indebtedness” inciudes all obligations, debts and !abfiities,
pius interest thereon, of Borrower to Lender, or any one or more of them, as well as all claims by Lender
against Borrower, or any one or more of them, whether now existing or hereafter arising, whether related or
unrelated to tho purpose of the Note, whether voluntary or otherwise, whether due or not due, absolute or
contingent, iquizated or unliquidated and whether Borrower may be liable individually or jointly with others,
whether obligated as guarantor or otherwise, and whether recovery upon such Indebtedness may be or
hereafter may becurie barred by any statute of limitations, and whether such Indebtedness may be or
hereafter may becoms ninerwise unenforceable,

Leqder. The word "Lerue’” means HARRIS BANK GLENCOE-NORTHBROOK, N.A., its successors ane
assigns.

Nole. The word "Note® means the promissory note of crect agreement dated October 31, 1896, in the
original principal amount of $352,¢50.00 from Borrower to Lender, together with alt rencwals of, extensions
of, modifications of, refinancings of, consclidations of, and substitutions for the promissory note or agresment,
Tha interest rate on the Note is 8.000%.

Progerty. The word "Property” means the real praperty, and all improvements thereon, described above in
the "Assignment” section,

Real Property. The words "Real Property® mear the property, interests and rights described above in the
"Property Definition” section.

Reiated Documents. The words "Related Documents” metin and include without fimitation ali promissory
notes, credit eggreements. loan agreements, environmenia! agreements, guaranties, security agreements,
mortgagas, deeds of trust, and all other instruments, agreements and documents, whether now of hereafter
existing, executed in connection with the indebtedness.

Rents. The word "Rents” means all rents, revenues, income, issups, profits and proceeds from the Property,
whether due now or later, including without Himitation all Rents fram-ali teases described on any exhibit
attached 1o this Assignment.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEONERS AND (2) PERFORMANCE
QF ANY AND ALL OBLIGATIONS OF GRANTOR AND BORROWER UNDER TKE NOTE, THIS ASSIGNMENT,
AND THE RELATED DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPT:ZD ON THE FOLLOWING
TERMS:

GRANTOR'S WAIVERS. Grantor waives ali rights or defenses arising by reasen of any “one action* or
“anti~deficiency” jaw, or any other law which may prevent Lender from bringing any action aggmst Grantor,

Including a claim for deficiency to the extent Lender is otherwise entitled ta a claim for deficiency, before or after
kae%der 8 commancement or completion of any foreciosure action, either judicialiy or by exercise of a power of

GRANTOR'S REPRESENTATIONS AND WARRANTIES, Grantor warrants that: (a) this Assignment is executed at
Borrower's request and not at the request of Lender, Grantor has the fuil power, right, and authority to enter
intd thig Assignmant and to hypothecate the Property, (¢} the provisions ¢f this Assignment do not conflict with, or
result in a default under ang agreement or other instrument binding upon Grantor and do not result in a viotailon of
an?f law, regulation, count decree or order applicable to Grantor, (dj Grantor has established adequate means of
oby a%ntng from Borrower on a continuing basis information about Borrower's financial condition; and rgei Lender
gas ma )e no represantation to Gramtdr about Borrower (including without limitation the creditworthiness of
ofrower),

BORRCWER'S WAIVERS AND RESPONSIBILITIES. Lender need not telt Borrower about any action or inaction
Lender takes in connection with this Assignmen!. Borrower assumes the responsibiity for Deing and keaspin

informed about the Property. Borrower waives any defenses that may arise because of any action or inaction o
Lender, Including without limitation any failure of Lender to realize upon the Property, or any delay by Lender in
realizing upon the Property. Borrower agrees to remain liable under the Note with Lender no matter what action
Lender takss or fails 10 take under this Assignment.

PAYMENT AND PERFORMANCE. Except as otherwige provided in this Assignment or any Related Document,
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-, Grantor shall pay to Lender all amounts secured by this Assignment as they become due, and shall strictly

-Perform all of Grantor's obligations under this Assignment. Unless and until Lender exercises [is right to collect
.ithe Rents as pravided below and so long as there is no default under this Aus'I*nment, Grantor may remain in
| passession and control of and operate and manage the Property and collect the Rents, provided that the granting
of thgeg ht to collact the Rents shall not constitute Lender's cansant to the use of cash collateral in a bankruptcy
1 proceeding.

; GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respect to the
*1 Rams, Grantor represants and warrants to Lender that:

Ownership. Grantor is entitied to receive the Rents free and clear of all rights, loans, liens, encumbrances,
and clzims except as disclosed to and accepted by Lender in writing.

RI%M to Assign. Grantor has the full right, power, and authority to enter into this Assignment and to assign
and convey the Rents to Lender.

No Prior Assignment. Grantor has not previously assigned or conveyed the Rents to any other peraon' by any
ingtrument now ‘n force.

No Further Transfer. Grantor will not sell, assign, encumber, or otherwise dispose of any of Grantor's rights
in the Rents exceo as provided (n this Agreement.

LENDER'S RIGHT TC COLLECT RENTS. Lender shall have the rignht at any lime, and even though no default
shall have occurred unctar 2his Assignment, to collect and receive the Rents. "For this purpose, Lender i8 hereby
givan and granted the follov.m} rights, powers and authority:

Notice 1o Tenants. Lencer inay gend notices 1o any and all tenants of the Property advising them of this
Assignment and directing ai: Fients to be paid directly fo Lender or Lender’s agent.

Enter the Property. Lender may anter upon and take possession of the Property, demand, collect and receive
from the tenants or from any olhe. arsons liable therefor, all of the Rents; institute and carry on all legal
proceadings necessary for the prowciio"! of the Praperty, Including such proceedings as may be necessary 10
{ggog’eorp%on%sesslon af the Property, cCilect the Rents and remove any tenant or tenants or other persons from

Maintain the Property. Lender may entei i:gon the Property to maintain the Propenty and keep the sama in

repair; to pay the costs thereof and of all scrices of all employees, including their equipment, and of ail

continuing costs and expenses of maintaining tiie Property in proper repair and condition, and afso to pay all

:gxe'g assr%?sments and water utilities, and the pramivms on fire and other insurance effected by Lender an
@ Property.

Compliance with Laws. Lender may do any and all thirgs to execute and comply with the laws of the Statg of
Minois and aiso all other laws, rules, orgers, ordinances ard requirements of ait other governmental agencles
affecting the Property.

Lease the Property. Lender may rent or lease ihe whole orcary pan of tha Property for such term or terms
and on such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or a%ents as Lender may deem aggroprlaie. either in
L'e?‘chart s name or in Grantor's namg, fo rant and manage the Praperiy troluding the collection and application
of Rents,

Other Acts. Lender may do i such other things and acts with respect (o *1» Property as Lender may deem
afgopriate and may act exciusively and solely In the place and stead of Grantar and to have all of the powers
o! Grantor for the purposes stated abave,

No Requirement to Act. Lender shall not be required to do any of the foregoing acty or things, and the fact
that Lender shall have performed one or more of the foregoing acts or things sha!l rut-require Lender to do
any uther specific act or thing.

APPLICATION OF RENTS. Al costs and expenses Incurred by Lender in cannection with tha “roperty shall be for
Grantor and Borrower's account and Lender may pay such costs and %Jenses from the Rents. 'ender, in its sole
discretion, shall determine the anlicatlon of any and all Rents received by it; however, any such Rents recelved
by Lender which are not appiled to such costs and expenses shall be applied 1o the Indebtednass.
expenditures made by Lender under this Assignment and not reimbursed from the Rents shall became a part of
the indebtedness secured by this Assignment, and shall be payable on demand, with interest at the Note rate from
date of expenditure unill paid.

FULL PERFORMANCE. il Grantor pays all of the indebtedness when due_and otherwiss performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shalf
execute and deliver to Grantor a sultable satisfaction of this Assignment and sulteble staternents of termination of
any financing statement on file evidencing Lender's security interest in the Rents and the Propery. Any
termination fee required by law shal! be paid by Grantor, if permitted by applicable law. 11, however, payment i
made by Borrower, whether voluntarily or otherwise, or by guerantor ar by any third pany, on the Indebtedness
and thereafter Lender is forced to remit the amount of that payment {a) to Borrower's trusiee In bankruptcy or to
aundy simitar person under any federal or state bankruptcy law dr law for the relief of debiors, (b) by reason of any
judgment, decrea or arder o! any court or administrative body having jurisdiction ever Lender or any of Lender's

o?erty. or (tc) by reason of any seftlement or compromise of any claim made by Lender with any claimant
R:\c uding without limitation Borrower), the indebtedness shall be considered unpaid for the pggme of
enforcement of this Assignment and this Assignment shall continue to be effective or shall be reinstated, as the
case may be, notwithstanding any cancellation of this Assignment or of any note or ather instrument or agreement
evidencing the Indebledness and the Propenty will continue to secure the amount repald or recovered to the same
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extent as if that amount never had been ariginally received by Lender, and Grantor shall be bound by any
fudgment, decrese, order, seftlemant or compromise relating to the Indabtedness or to this Assignment.

EXPENDITURES BY LENDER. f Grantor fails to comply with any provision of this Assignment, or if any action or
groceeding i8 commenced that would materially affect’ Lender's interests in the Propertx. Lender on Grantor's

ahalf may, but shall not be required to, take any action that Lender deems apﬂropriate. ny amount that Lender
expends in 8o doing will bear interest at the rate provided for in the Note from the date incurred or paid by Lender
to the date of re%ayrment by Grantor. All such expenses, at Lender’s option, will (a) be payable on demand, (o,
be added to the balance of the Note and be apportioned among and be payable with any instaliment payments 10
become Jue during eithar (j) the term of any applicable insurance polic¥| or (i} the remamin%erm of the Note, or
(c! be treated as a balloon payment which will be due anc payable at the Note's maturity, This Assignment also
will secure payment of these amounts, The rights provided for in this paragraph shali be in addition ?o any other
rlghta or any remedies to which Lender ma?r a entitied on account of the default. Any such action by Lender
gagu not be construed as curing the defaulf so as to bar Lender from any remedy that it otherwise would have

DEFAULT. Each or.the following, at the option of Lender, shalt constitute an event of defauit ("Event of Default”)
under this Assignimert:

Default on Indebicriness. Failure of Borrower to make any payment when due on the Indebtedness.

Compliance Detawi. “aflure of Grantor or Borrower to comply with any ather term, obligation, covenant or
condition contained in thi7 Assighment, the Note or in any of the Related Documents.

Default in Favor of Thiry “srties. Should Borrower or any Grantor default under any loan, extension of
credit, security agreement, Lurchase or sales agreement, or arry other agreement, in favor of any other creditor
or person that may matenafl’y gitect any of Borrower's property or Borrower's or any Grantor's ‘ability to repay
the Loans or perform their respescdt.e obligations under this Assignment or any of the Related Documents.

Falsa Statements. Any warramx. reresantation or statement made or furnighed to Lender by or on benalf of
Grantor or Borrower urider this Assignment, the Note or the Related Documents ie false or misleading in any
material respect, aither now or at the tire riade or furnished.

Defective Collstersiization. This Assignmar: %r any of the Related Documents ceases to be in tuli force and
effect (including failure of any coliaterat documents to create a valid and perfected security imterest or tien) at
any time and for any reason.

Other Defsults. Failure of Grantor or Borrower i remply with any term, obligation, covenant, or condition
contained in ary other agreement betwean Grantor o: Porrower and Lender,

Desth or insolvency. The death of Grantor or Bongwer or the dissolution or termination of Grantor or
Barrower's existence as a going business, the insolveiicy =t Grantor or Borrower, the appcintment of a
recelver for any part of Grantor or Borrower's properly, any ass.gnment for the benefit of creditors, any type of
creditor workout, ar the commencement of any proceeding.vLiiger any bankruptcy or insolvency laws by or
agalnst Grantor or Borrowar.,

Foreclosure, Forfeiture, elc, Commencement of foreclosure or isrfiture proceedings, whether by judicial
proceediny, selt-help, repossassion or any other method, by any crecito: of Grantar or by any governmental
aPency against any af the Property. However, this subsection shail ¢ azply in the event of a good faith
dispute by Grantor as to the validity or reasonableness of the claim whic!: is (he basis of the fareclosure of
forafeiture proceeding, provided that Grantor gives Lender written notice of sucii claim and furnishes reserves
or a surety bond for the claim satisfactory to Lender,

Evenis Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
indebtedness or any Guarantor dies or becomes Incomt)etent_. or revokes or disputes tha validity of, or liability
under, any Guaranty of the Indebtedness. Lender, at its option, may, but shall not beequired to, permit the
Guarantor's estate {0 assume unconditionally the gbligations arising under the gusanty in a manner
satisfactory to Lender, and, in doing so, cure the Event of Default.

Atverse Change. A material adverse change occurs in Borrower's financial condition, or Lender believes the
prospect of payment or performance of the Indebtedness is impaired.

Right to Cure. If such a tailure is curable and if Grantor or Borrower has not been given a natice of a breach
of the same provision of this Assignment within the preceding twelve (12) months, it may be cured (and no
Event of Default will have occurreag it Grantor or Borrower, after Lender sends written notice demanding cure
of such fallure: (a) cures the failure within fifteen (15} days; or (b) if the cure requires more than fifteen (15']
days, immediately initiates steps sufficient to cure the failure and thereafter continues and compietes a

reasonable and necessary steps sufficient to produce compliance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereatter,
Lender may excrcise any one or more of the following rights and remedies, in addition to any ather rights or
remedies provided by law’

Accelerate indebtedness. Lender shail have the right at its option without notice to Borrower to declare the
?‘r‘\élrﬁ mgbégdness immediately due and payable, inCluding any prepayment penaity which Borrower would be
Al Y,

Collect Rents. Lender shall have the right, without nalice to Grantor or Borrower, to take possession of the
Property and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and
above Lender's costs, agalnst the Indebtedness. In furtherance of this right, Lender shall have all the rights

rovided for in the Lenger's Right to Collect Section, above. If the Rents are collectea by Lender, then

rantor irrevecably designates lender as Grantor's attorney-in-fact to endorse instruments received in
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o ayment thereot in the name of Grantor and to negotiate the same and collect the proceeds. Payments by
enants ar other users 10 Lender in response to Lender's demand shall satisfy the obligations for which the
pay\ments are made, whether or not any proper grounds for the demand existed. Lender may exercise its
rights under this subparagraph either in person, by agent, or through a recelver.

Morigagee In Possesaion. Lender shall have the right to be placed as mongagee In possession or 1o have a
recelver appointed to take possession of ali or any part of the Property, with the power 10 protect and preserve
the Property, to operate the Propern precedlng forecicsure or sale, and to collect the Rents from the Property
: and apply the proceeds, over and above the cost of the recelvarshig. a%alnst the indebtedness. The
™ mortgagee in possession or recelver may serve without bond If permitted by law. Lender's right to the

niment ol a recelver shall exist whether or not the apparent value 0Of the Propery exceexis the
In ef)tedness by a substantial amount. Empioyment by Lender shall not disquality & person from serving as a
racelver,

bOll}er Remedies. Lender shall have ail other rights and remedies provided in this Assignment or the Nata or
y law.

Waiver; Electien of Remedies. A waiver by any Panrhof a breach of a éarovialon of this Assignment shall not
constitute a valver of ar prejudice the party's righis ofherwise to demand strict compliance with that provisian
or aetyv other provision. Election by Lender 10 pursue any remedry shall not exciude pursult of any other
rem Y and an elaction to make expenditures or take action (o orm an obuﬁatbon of Grantor or Borrower
under this Assigninco’-after failure of Grantor or Barrower to orm shall nol aftect Lender's right to declare
a default and exerciza K& remedies under this Assignment.

Atlorneys’ Fees; Expenwe2. I Lender institutes any suit or action to enfarce any of the terms of this
Assignment, Lender shall be vatitled to recover such sum as the court ma ad[]udge reagonabiy as attorneys’
fees at trial and on any appal - Whather or not any court action 18 involved, all reasonable expenses incurred
by Lender that in Lenders opinion arg necessary at agg time for the protection of its Interest or the
anforcement of its rights shall becems a pant of the indebtedness payable gn demand and shall bear interest
from the date of expenditure untl-repaid at the rate Provlded for in the Nate, ExFanses covered by this

ragraph Include, without limitation, ‘iowaver sub&ect o any fimits under applicable law, Lender's attorneys’
ees and Lendar's legal expenses whather or not there is a lawsult, including artorneys’ fees for bankrupicy
proceedings (Intluding effons to modity or vacate any automatic stay or injunct an} appeals and any
anticipated post-judgment collection services, tha cost 0 searchln? records, obtalning title reports (including
foreciosure reports), surveYors' reports, anu- panraisal feee, and title insurance, to the extent permitied by
applicable faw. Borrower aiso will pay any courl costs. In addition to all other sums provided by faw.

MISCELLANEOUS PROVISIONS. The foliowing misce laneous provisions are a part of this Assignment:

Amendments. This Aasmnmem. together with any Fielutsd Documents, constitutes the entire understanding
and agreement of the parlles as to 1he mutters set forth in *his Assignment. No ahieration of or amendment t0
this Assignment shail be effective unless given in writing ‘and signed by the party or parties sought to be
charged or bGund by the alteration or amendment.

Appiicable Law. This Assignment has baen delivered to Lunder cnd accepled by Lender in the State of
Minols. This Assignment shall be governed by and construed In accrrdance with the laws of the State ot
filinols.

Multiple Parties. All obligations of Grantor and Borrower under this Aezipriment shail be jolnt and geveral,
and all references 1o Grantor shall mean each and every Grantor, and all rirerences to Borrower shall mean
iea::tl;}a'alrg::j fiav:rrge%?rmwer. Thig means that each of the persons signing below I{ reaponsible for sif obligations
n 88ig .

No Modification. Grantor shall nohenter into any agreement with the holder of sm?1 mo.toage, deed of trugt, or
other secur:? agreement which has uerlomy over this Assignment by which thai nursement (s modified,
amended, exended, or renewed withowt the prlor wrinen consent of Lender. Grantor 8%8' ngither request nar
accept any future advances undsr any such security agreement without the prior written congsnt of Lender.

Severability. If a court of competent jurisdiction finds any provision of this Assignmen: iy be invaiid or
unenforceable as to any Person or circumstance, such finding shall not rander that provision invalid or
unenforceable as to any other parsons or circumstances. If feasible, any such offending provision shall be
deemed to be modified to be within the limits of enforceability or valldity; howaver, it the olfending provision
cannot be so maodified, it shall be stricken and all other provisions of this Assignment in all other respects shall
remain valid and enforceable.

Succeasors and Assigns, Subject to the limitations stated in this Assignment on fransfer of Grantor’s

. : .- -
.

interest, this Assignment shall be binding upon and inure to the benelit of the parties, their successors and (D
assigns. M ownershif) of the Property becomes vested In a person other than Grantor, Lender, without notice ¢y
to Grantor, may deal with Grantor's successors with reference to this Assignment and the Indebtedness by )
way of forbearance or extension without releasing Grantor from the obligations of this Assignmant or liabllity

under the Indebtednese. ‘:’)
Time Is of the Easence. Time is of the assence in the performance of this Assighment, “é,
Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the

homestead exemption iaws of the State of Hlinals as to all Indebledness secured by this Assignment. e

Waivers and Consenis. Lender shall not be deemed to have waived any rights under this Assignment (or
under the Related Documents) uniess such waiver I8 in writing and signed by Lender. No delay or omission
on the part of Lander In exsrciging any right shall operate as a waiver of such right or any other right. A
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waiver by any party of a provision of this Assignment ghall not constitute a waiver of or prejudice th%jpam{)'s
right otherwise to demand strict compliance with that provision or any other provision. No prior waiver by
Lender, nar any course of dealing between Lender and Grantor or Borrower, shall constitute & walver of any of
Lender's rights ar any of Grantor or Borrower's obligations as to any future transactions. Whenever consent
by Lender I8 required in this Aaslgnment. the granting of such consent b}/ Lender in any instance shall not
constitute continulng consent to subsequent instances where such consent Is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PRQVISIONS OF THIS ASSIGKNMENT OF RENTS, AND
GRANTOR AGREES TO ITS TERMS. :

GRANTOR:

Signed, acknowledged ant-aziivared In the presence of:
[}
x_ Nk S )
Witness L

x_N/A

Witness

- INDIVIDUAL ACKF\'OWLEDGMENT
A . ’? ™~ ‘-

s P }

COUNTY OF v/ji%{__ )

On tnis day before me, the undersigned Notary Public, personally appeared ALAM WINICK, A BACHELOR, to me
known to be the individual deseribed in and who executed the Assignment of Hest2, and acknowledged that he or
she signed the Assignment-as his or her free a 2 X
mantioned. S o

Given under my hary
By

STATE OF

} My commission expires
kS —
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