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ADJUSTABLE INTEREST RATE MORTGAGE LDAN NO.: 1-771493-4

THIS MORTGAGE ("Security aszrument”) is given on November 7, 1996 j '}
The mortgagor is .
MICHAEL E LA PIERRE AND M2.LY LA PIERRE, HUSBAND AND WIFE

{"Borrawer"].
Thig Security Instrument is given 1o
GREAT WESTERN MORTGAGE CORPORATION, 2 NELAWARE CORPORATION

which is organized and existing under the laws of THE STATE OF DELAWARE , and whose
address is
8451 CORBIN AVENUE, NORTHRIDGE, CA 91324
("Lender"j. Borrower owes Landar the principal sum of
TWO HUNDRED TWENTY ONE THOUSAND YWD HUNDRED AND 00/100

Dollars (U.S. $221,200.00 ). This dabt is evidenced hy dorrawer's nota dated tha same date as this
Security Instrument ("Note"), which provides ‘or monthly payments; with the full debt, if not paid earlier, due
and payablo on  December 1, 2026 . This Security Instrument secires to Lender: {a} tha repaymant of the
debt evidenced by the Note, with interast, and all ranewals extensions.any modifications of the Note; b the
peyment of all othar sums, with intarest, advanced under Paragraph 7 t¢ s:ctect the security of this Security
instrument; and Ic) the parformance of Borrower’s covenants and agreements vader this Security Instrurnent
and the Note, For this purpose, Borrower doos heraby mortgage, grant and <invay 1o Lender the following
described property located in COOX County, Minois:

LOT 22 {N BLGCK 16 IN GLENVIEW PARK MANOR SUBDIVISION OF 1iE 82UTH-

EAST 1/4 OF SECTION 12, TOWNSHIP 47 NORTH, RANGE 12, EAST OF "'HE

THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREQF RECORUEL

JULY 25, 1944 AS DOCUMENT NUMBER 13326154, iN COOK COUNTY, ILLIND’S

PINTAX ID: 09-12-438-021 VO 87
which has the addrass ! 128 PARKVIEW RCAD

GLENVIEW
lilinois 60025 ("Proparty Address");

TOGETHER WITH all the improvements now or hereafter eracted on the property, and all easements,
appustanances, and fixtures now or hereafter a part of tha property. All replacaments and additions shall also
be covered by this Security Instrument. All of the foregoing is relerred to in this Security instrument as the
"Pfopﬂrty."

BORROWER COVENANTS that Borrower is lawfully seised of the estate heraby convcyed and has tha right
to mortgage, grant and convay the Property and that the Property is unencumbared, axcept for encumbrances
of record. Borrower warrants and will defend generally the title ta the Property againet all claims and demands,
subject to any ancumbrances of recard.

THIS SECURITY INSTRUMENT combines unligrm covenants for national use and non-uniform covenants
with limited variations by jurisdiction to constitute a uniform security instrument covaering raal praperty.
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UNIFORM COVENANTS. Borrawer and Lender covenant and agreae as follows:

1. Payment of Principal and Interast; Prepayment and Lata Charges. Borrower shall promptly pay when
dua the principal of and interast an the debt evidenced by the Nots and any prepeyment and late cherges due
under the Note,

2. Funds for Taxes and Insurance. Subject to applicable faw or to a written waiver by Lender, Barrower
shall pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum
{"Funds"} for: (a) vearly taxes end assessmants which may attain priority aver this Scourity {nsttument as a
lien on tha Property; (b} yearly leasshold payments or ground rents on tha Property, if any; (c) yeerly hazard oc
property insurance premiums; (dj yearly flood insurance premiums. if any; (s8) yearly mortgage insurance
pramiums, if any; and () any sums payable by Borrower to Lender, in accordance with tho provisions of
Paragreph 8, in lisv of the payment of mortgage insurence pramiums. These items are called "Escrow Items.”
Lender may, at any time, collact and hold Funds in an amount not to exceed the maximum amount a lender for
a federally related maortgege loan may require for Borrower’s escrow account under the federal Real Estate
Settlament Procedures Act of 1974 as amended from tima to tima, 12 U.S.C. § 2801 et seq. {("RESPA"),
unless another law thet applies to the Funds sets a lasser amount, If so, Lender may, at any time, collect and
hold Funds in an amaunt not to exceed the lesser amount. Lender may estimate the amount of Funds due on
the basis of current data and reasonable estimates of expenditures of future Escrow Items or otherwise in
accordance with eovlicable law,

The Funds shal' ta held in an institution whose deposits are insured by a federa!l agency, insirumentality,
or antity {including lerder, it Lender is such an institution) or in any Fedaral Home Loen Bank. Lende:r shall
apply the Funds to pay.chr. Escrow items. Lender may nat charge Borrower for hoiding and applying the Funds,
annually analyzing the escroys account, or varifying the Escrow items, unless Lender pays Borrower interest on
the Funds and applicable law pe:mits Lender to make such a charge. However, Lender may require Barrower to
pay a ona-time charge for an ‘nrisnendent real estate tax reporting service used by Lender in connection with
this loan, unless applicable lavww provides atherwise, Unless an agreement is made or applicable law requiras
interest to be paid, Lender shall (ot %o required to pay Botrower any interast or earnings on the Funds.
Borrower and Lender may agree in writing..howaver, that intsrest shall be paid on the Funds. Lander shall give
to Borrower, without charge, an annual ccounting of the Funds, showing credits and debits to the Funds and
the purpose for which aach debit to the Furas was made. The Funds are pledged as additicnal security for all
sums secured by this Security instrument,

(f the Funds held by Lender exceed the zrarnums permitted to be held by epplicable law, Lender shall
asccount o Borrower for the excess Funds in ‘azcordance with the requiramants of applicabla (aw. if tha
amount of the Funds held by Lender at any time is riot sufficient tc pay the Escrow ltems when dus, Lender
may so notity Borrower in writing, and, in such cast Brirower shall pay to Lender the smount necessary to
make up the deficiency. Barrower shall make up the deiiziency in nc more than tweive monthly payments, at
Lender’s sole discration.

Upon payment in full of all sums secured by this Security;, 'astrumant, Lender shall promptly rafund to
Borrower any Funds held by Lendsr. If, under Paragraph 21, Leadar shall acquire or sall the Property, Lender,
prior to the acquisition or sale of the Propc:ty, shall apply any Funds beld by Lender at the time of acquisition
ar sale as a credit against the sums secured by this Security Instrumait.

3. Application of Payments. Unless applicabla law provides otherwis=, all pavments received by Lender
under Paragraphs 1 and 2 shall be epplied: first, to any prepayment chazacs due under the Note; second, to
amounts paysble under Paragraph 2; third, to interest due; fourth, to prnrinal due; and last, to any lae
charges dus under the Note.

4. Charges; Llens. Borrower shall pay sll taxes, assessments, charges, fine and impositions attributable
to the Property which may attain priotity over this Security instrument, and leaselold) paymants or ground
rants, if any. Borrower shall pay these obligations in the manner provided in Paragraph 7, %0 if not paid in that
manner, Borrower shall pay them on time directly 1o tha person owed payment. Boirower shall promptly
furnish to Lender all notices of amounts to be paid under this paragraph. 1f Borrower makes these payments
directly, Borrowar shall promptly furnish to Lendar receipts avidencing the payments,

Barrower shall promptly discharge eny lien which has priority over this Security lasirument unless
Borrower: (a) agrees in writing to tha payment of the obligation secured by the lien in a manner acceptablo to
Lendar; (b} contests in good tfaith the lien by, or defends against enforcement of the lien in, legal proceedings
which in the Lender's opinion operata to prevent the enforcement of the lien; or {c} secures from the holder of
the lien an agreement satisfactory to Lendsr subcrginating the lien to this Security instrument, }f Lender
determines that any part of the Property is subject to a fien which may attain priority over this Sacurity
Instrument, Lender may give Borrower & notice identifying the lien. Borrower shall satisfy the lien or take one
or more of the actions set forth above within 10 days of tha giving of notica.

6. Hazard or Property insurance. Borrowar shall keap the improvements now existing or hereafter erected
on the Property insured against loss by fire, hazards included within the term "extended coverage” and any
othar hazards, including floods or ficoding, for which Lender requires insurance. This insurance shall be
maintained in the nmounts and for the periods that Lender requires. The insurance carrier providing the
insurance shall be chosen by Borrower subject 1o Lender’s approval which shall not be unreasonably withheld.
If Borrower fails to maintein coverage described abcve, Lender may, at Lender’s option, obtain coverage to
protect Lender’s rights in the Propeity in accordance with Paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage
clause. Lender sha!l have the right to hold the policies and renewals, f Lender tequires, Borrower shall
promptly give to Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall
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ive prompt notice to the insurance carrier and Lender. Lender may make proof of joss if not made promptly by
orrower,

Unless Lender and Borrowar otherwise agree in writing, insurance proceeds shall be applied to restoration
or repair of the Property damagad, if the restoration or repair is economicaily feasible and Lender's sacurity is
not lessened. if the restoration or rapair is not economically feasible or Leader's security would be lessened,
the insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then
due, with any excess paid to Borrower. |f Borrower shandons the Property, or does not answer within 30 days
‘a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may collect the

“insurance proceeds. Lender may usa the proceeds to repair or restore the Property or to pay sums secured by
this Security ingtirument, whether or not then due. The 30-day period witl begin when the notice is given.

Unless Lander and Borrower otherwise agree in writing, any application of procesds ta principal shall nat
extend or postpone the due date of the monthly payments referred to in Paragraphs 1 and 2 or changa the
amount of the payments. If under Paragraph 21 the Proparty is acquired by Lender, Borrower's right to any
insurance policies and proceaeds resulting from damage to the Property priot to the acquisition shall pass to
Lander 10 the extent of the sums secured by this Security Instrument immediataly prior to the acquisition.

€. Occupancy. Preservation, Maintanance and Protection of the Property; Botrower’s Loan Application;
Leasehclds. Borrower shail occupy, establish, and use the Property as Borrowar's principal residence within
sixty days after ths axecution of this Security Instrument and shall continue to occupy the Property as
Borrowaer's principal (esidence for at least one year after the date of occupancy, unlass Lender otherwise
agrees in writing, whiun consent shali not be unreasonably withheld, or unless extenuating circumstances exist
which are beyond Borrowst's control. Borrower shell not destroy, damage or impair tha Property, allow the
Property to deteriorate, or coninnit waste on the Proparty. Borrowar shall be in default it any forfeiture action
or proceeding, whether civil or’'criminal, is begun that in Lender’s good faith judgmant could rasult in forfeiture
of the Property >r otherwiise msierially impair the lien created by this Securily instrument or Lender’s security
interest. Borrower may cure such g Jeiavit and reinstate, as provided in Paragraph 18, by causing the action or
proceeding to be dismissed with a ruing that, in Lender’s good faith determination, precludas forteiture of the
Borrower's interest in the Property or othar raaterial impairment of the lien created by this Security Instrument
or Lender’s sacurity interest. Borrower shal! #'so be in default if Borrower, during the loan application process,
gave materially false or inaccurate informatior nr gtataments to Lender {or failed to provide Lender with any
material information} in connection with the lcar evidenced by the Note, including, but not limited to,
representations concerning Borrower's occupancy of tha Property as a principal residence. If this Security
Instrument is on a leasehold, Borrower shall comply :witn 8l the provisions of the lease. |f Borrower acauires
fee title to the Property, the feasehold and the fee titia_shall not merge unless Lender agrees to the merger in
wieiting.

7. Protection ot Lender's Rights in the Property. 't Gorrower fails to perform the covenants and
agreemants contained in this Security Instrument, or there 1" a legal proceeding that may significantly affact
Lender’s rights in the Property [such as a8 proceeding in bankrup’cy, probate, far condemnation of forfeiture or
10 anforce laws or regulations), then Lender may do and pay for.v/iigtaver is necessary to protgct the value of
the Property and Lender’s rights in the Property. Lendsr's actions mey include paying any sums secured by a
lien which has priarity over this Saecurity Instrument, appeating in court, paving reasonable attorneys’ fees and
entering on the Property to make repairs. Although Lender may toke aciian under this Paragraph 7, Lender
does not have to do so0.

Any amounts disbursed by Lender undaer this Paregraph 7 shall becoine additional debt of Borrower
sacurgd by this Security Instrument. Unless Borrower and Lender agree to athur terms of paymaent, these
amounts shall bear interast from tha date of disbursement at the Note rate and shall ha payabie, with interest,
upon notice frem Lender to Borrower requesting payment.

8. Mortgage insurance. If Lender required martgage insurance as a condition of mewiryj the loan secured
by this Security Instrument, Borrower shall pay the premiums required to maintain the riostgage insurance in
affect. It, tor any reason, the mortgage insurance coverage required by Lender lapses or ceaces 2 be in effect,
Borrower shail pay the premiums required to obtain coverage substantially equivalent t¢_ine mortgago
insurance previously in effect, at & cost substantially equivatent to the cost to Borrower of the mortgage
ingurance previously in effect, from an alternate mortgage insurer approved by Lender. if substantially
equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum squal
1o one-twelfth of the yearly mortgage insurance premium baing paid by Borrower when the insurance coveraga
lapsed or ceased to be in elfect. Lender will accept, use and retain these payments as a loss resarva in lisu of
mortgage insurance. Loss raserve payments may no longer be required, at the option of Lender, it mortgage
insurance coverage (in the amount and for the period that Lender requires] provided by an insurer approved by
Lender again becomes avpilable and is obtained. Borrower shall pay the premiums required to maintain
mortgage insurance in affect, or to provide a foss reserve, unti! the requiramant for mortgage insurance ends in
accordance with any written agreament between Borrower and Lender or applicable law,

9. inspection. Lender or its agen! may make reasonable entries upon and inspections of the Property.
Lender shall give Borrowar notice at the time of or prior to an inspection specifying reasonable cause for the
inspaction,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connaction
with any condemnation or other taking of any part of the Praperty, or for conveyanca ir. lieu of condemnation,
are hareby assigned and shall be paid to Lender.

4!
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In the event of a total taking of the Property, the proceads shall be applied to the sums secured by this
Security Instrument whather or not then due, with any excess paid to Borrowar. In the avent of a partial taking
of the Property in which the farr market valug of the Property immediately bsfore the taking is equal 1o or
graater than the amount of the sums secured by this Security Instrument immediately before the taking, unless
Borrowar and Lender otherwise agree in writing, the sums secured by this Security Instrument shali be reduced
by the amount of the proceeds multiplied by the following fraction: {a} the total amount of the sums secured
immadiately befara the taking, divided by (b) the fair market velue of the Property immediately bafore the
taking. Any balance shall be paid to Borrower. in the event of a partial teking of the Property in which the fair
market vatue of the Property immediately before the taking is less than the amount of the sums secured
immediately before the taking, unless Borrower and Lender otherwise agree in writing or uniess applicable law
otherwise provides, the proceeds shell be appliad to the sums secured by this Security Instrument whether or
not the sums are then due.

it the Property is abandoned by Borrower, or if, after notice by Lender tc Borrower that the condamnor
offers to maka an award or settle a ciaim tor damages, Borrower fails to respond {9 Lender within 30 days
aftar the date the notice is given, Lendar is authorized 1o collect and apply the procesds, st its option, either to
restoration or repair of tha Property or to the sums sacured by this Security Instrument, whathar or not then
due.,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
sxtend or postporie iz due date of tha monthly payments referred to in Peragraphs 1 and 2 or chenge the
amount of such payincnria,

11, Borrower Not ('®’s=ead; Farbearance By Lender Not a Walver. Extansion of the time for payment or
modification of amortizatior, of the sums secured by this Security Instrument granted by Lender to any
successar in interest of Borrowar shall not operate to release the liability of the original Borrower or Borrower's
successors in interest. Lender shir!l not be required to commence proceedings against any successo: in interest
or refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
instrument by reason of any demand wade by the ariginal Borrower or Borrowst's successors in intarest. Any
forbearance by Lender in exercising any right or ramedy shall not be a waiver of or piuclude the exercise of
any right or remedy.

12. Successors and Assigns Bound: Juir« vond Several Liability; Co-signers. The covenants and agreements
of this Security Instrument shall bind and hare’it the successors and assigns of Lender and Borrower, subject
to the provisions of Paragraph 17, Borrower's zavenants and agreements shall be joint and several. Any
Borrower who co-signs this Saecurity instrument bt doas not exacute the Note: (a) is co-signing this Security
Instrumant only to mortgage, grant and convey that forra wer's interest in the Property under the terms of this
Security Instrument; (bl is not personally pbligated to-pey-the sums secured by this Sacurity Instrument; and
{c) agrees that Lender and any other Borrower inay/pgree to extend, modily, forbear or make any
accommodations with regard to the terms of this Security ioatrument or the Note without that Borrower's
consant,

13. Loan Charges. If the loan secured by this Security Instrument is subject 10 a law which sets maximum
loan charges, and that law is finafly interpreted sc that the interast or other loan charges collected or to bs
collected in connsction with the loan excesd the permitted limits, (han! fal any such loan charge shail be
reduced by the amount necessary to reduce the charge to the peraittad limit; and (b) any sums elready
collectad from Borrowar which exceeded permitted limits will he retunded 1o Borrower. Lender may choose to
make this rafund by reducing the principal awed under the Note or by makiny adirect payment to Borrower. If
a refund reduces principel, the reduction wili be treated as a partial propay nent without any prepayment
charge under tha Note.

14. Notices. Any notice to Borrower provided for in this Security instrumant shalt % given by delivering it
or by malling it by fiist class mail unless applicable law requires use of another method. The notice shall ba
directad to the Property Address or any other address Borrower designates by notice to bander, Any notica 1o
Lender shall be givan by first class mai! to Lender's address stated herein or any oinn¢-address Lender
designates by natice to Borrower. Any notice provided for in this Security Instrument shall ba dremed to hiave
been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Saverabllity. This Security [nstrument shali be governed by federal law and the law of
the Jurisdiction in which the Property is located. In the event that any provision or clause of this Security
Instrutment or the Note conilicts with spplicable law, such conflict shall not affect other provisions of this
Security Instrumant or the Note which can be given effect without the conflicting provision. To this end the
provisions of this Security Instrument and the Note are declared to be saverabls.
| 16. Borrower's Copy. Borrower shall be given ang conformed copy of the Note and of this Security
nstrument.

17. Transfer of the Property or a Beneficial interest in Borrower. !t all or any part of the Proparty ar any
interast in it is scld or transferred (or if 8 benaficial intarest in Borrower is sold or transferred and Boriower is
not a natural perzon} without Lender’s prior written consent, Lendar may, at its uption, require immediste
payment in full of all sums secured by this Security Instrument. However, this option shall not be exercised by
Lander i exsrcise is prohibited by federal law as of the date of this Security Instrumant.
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It Lander exercises this option, Lender ghall give Borrower notice ot acceleration. The notice shall provide s
“period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay
"all sums secured by this Security Instrument, if Borrowar fails to pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument without further notice or
- gemand on Borrower,

: 18. Borrowar's Right to Relnstate. If Borrower meets certain conditions, Borrower shall have the right to
- have enforcemant of this Security Instrument discontinued at any tims prior to the aarlier of: [a) & days {ar
- such other period as applicable lsw may specify for reinstatement) bafore sale of the Property pursuant to any
power of sale contained in this Security Instrument; or {b) entry of a judgment enforcing this Security
Instrument. Those conditions are that Borrower: {a} pays Lender all sums which then would be due under this
Security Instrument and the Note as if no acceleration had occurred; (b) cures any defauit of any other
covenants or agreements; {c) pays all expenses incurred in enfarcing this Security Instrument, including, but
not limited to, reasonable attorneys' fees; and (d} takes such action as Lender may reasonably require to
assura that the lier. of this Sscurity Instrument, Lender's rights in the Property and Borrower's cbligation to
pay the sums secured by this Security Instrument shall continue unchanged, Upon reinstatement by Borrower,
this Security Instrumers.and the obligations secured hereby shall remain fully effective as it no acceleration had
occurred. However, thieright to reinstate shall not apply in the case of acceleration under Paragraph 17.

19. Sale of Note; Cnsnric of Loan Servicer, Tha Note or a partial interast in the Note (togather with this
Security Instrument) may Le ec!d one or more times without prior notice to Borrower. A sale may resuit in a
change in the entity (known a¢ t'e “Loan Servicer”} thai collects monthly payments due under the Note and
this Security Instrument. There-4iso may be one or more changes of the Loan Servicer unrelated to a sale of
the Note. i there is a change of the Loan Servicer, Borrowar will be given written notice of the change in
accordance with Paragraph 14 above-and =pplicable law. The notice wilj state the name and address of the
new Loan Servicer and the address to wkich payments should be made, The notice will also contain any other
information required by applicable iaw.

20. Hazardous Substances. Borrower shail/nct cause or permit the presence, use, disposal, storage, or
relaase of any Hazardous Substances on or in the.7Gperty. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property that is in violation of any Environmental Law. The preceding two sentences
shall not apply to the presence, use, or storage on tha Property of small quantities ot Hazesdous Substances
that are generally racognized to be appropriate to norma. rzsidential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of ‘ary.investigation, claim, demand, lawsuit or other
action by any governmental or reguiatory agency or private peity involving the Proparty and any Hazardous
Substance or Environmental Law of which Borrower has actual kncw!adge. 1t Borrower learns, or is notified by
any governmental or regulatory authority, that any ramoval or other rinadiation of sny Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take ali nacessary remedial actions in accordance
with Environmental Law.

As usec in this Paragraph 20, "Hazardous Substances” are those substarices defined as toxic or hazardous
substances by Environmental Law and the foliowing suhstances: gasoline, kercsena, ather flammable or toxic
patroleum products, texic pesticides and herbicides, volatile solvents, mateiels containing asbestos or
formaldehyde, and radioactive materials. As used in this Paragraph 20, "Environmeital Law” means tederal
laws and laws of the jurisdiction whara the Property is located that relate to health, eateiv. or environmental
pratection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Accelaration; Remedies. Lender shall give notice to Borrawer prior to acceleration following Borrower's
hreach of any covenant ar agreement in this Security Instrument (but not prior to acceleration undar Paragreph
17 unless applicable law provides otherwise). The notice shall spacify: (a} the defauit; (b} the action required to
cure defsult; (¢) a date, not less than 30 days from the date the notice is glven to Borrower, by which the
default must be cured; and {d} that faillure to cure the default on or before the date spacified In the notice may
reault in accelaration of the sums secured by this Security Instrument, forectosure by judicial proceading and
sale of the Property. Tho notice shall further inform Borrower of the right to reinstate after acceleration and the
right to assert In the foreclosure proceeding the non-existence of & default or any other defense of Borrower to
acceleration and foreciosure. If the default Is not cured on ar before the date specified in the notice, Lender at
its option may reqyulre Immediate payment in tull of all sums securad by this Security Instrument without
further demand and may foreciose thia Security Instrument by judicial proceeding. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this Paragraph 21, including, but not limited
to, reasonable attornays’ (ees and coats of title evidance. Form 3014 9/90 (page 5 of & pages)
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22, Raleass. Upon payment of all sums socured by this Security instrument, Lender shall release this
Security instrument to Borrowar. Barrowar shall pay any recordation costs. Lender may charge Borrowsr & fee
for releasing this Security Instrumant, but only if tha fee is paid to & third perty for services rendered and the
charging of tha fee is parmitted under applicable law,

23. Waiver of Homaatead. Borrower waives all right of homestead exemption in the Property,

24. Riders to this Security Instrumant. If one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants and agreements of each such rider shall be incorporated
into ard shall amend and supplement the covenants and agresments of this Securitv Instrumant as it the
rider(s) wers a part of this Security Instrument. [Check applicable line(s)]

X _ Adjustable Rate Rider Condominium Rider 1-4 Family Rider
Graduated Payment Rider Plannsd Unit Development Rider o T Biweukly Payment Rider
Balloon Rider — . Rate Improvement Rider Second Home Rider

Other{s) [specify]

BY SIGNING 5cL.OW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any vider(s} executed by Borrower and recorded with it.

% M
MICHAEL E LA HERHE -Berrower
77[ Ay /7/ /""’M-{ (Seal)

MBLLY LA PIEOﬂE ~-Bofrower

Witnesses:

(Seal)
-Borrower

[{Seal)
—-Borrower

[Space Below This Line For Acknowledgmenl ..

State of llinois, / Aeoft  County ss:

)
and 1ors ‘dcountv%ﬁ”s(ét(é:fdﬂo et{ by cert Y t?at /8 Notary Pubiic in
2& f Ml (4 Partde, hoshand Foicde
0s

e name(s) ‘subscnbed to the forar0ing instrument,

porsona'.ly known'{n me to be t w!fr‘nqe p rson $
appearaed befara me this day in parson, and acknowledged that i )L

signed and deliverad tha seid instrument as __f. A o - // free and voluntary act, for the
usas and purposaes therain set forth, £y

Py

Givan under my he#d8R0 0 o"i??ilivfs‘l" kis day o™, A, U() & ( h??é
Oianne €. Brunker
My Commission expired: __ hotary Putlic, State of 705 Q/@M’-"Q ( 64(

My Commiscion LXp: Notary Public

i i g, S,

This instrument was prepared by:
VICKI WALSH

B850 EAST ALGONQUIN ROAD
SUITE 105

SCHAUMBURG, L 60173

o
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ADJUSTABLE RATE RIDER
(1 Year Treasury Index - Rate Caps)  Loan No.:1-771493.4

. THIS ADJUSTARBuE-RATE RIDER is made this 7th day of Novembor, 1996 and is
incorporated into and shiil ba deemed to amend and supplement the Mortgage, Deed of Trust of
Security Deed (the "Security Instrument”™) of the same date given by the undersigned {the
“Barrower") to secure Borrowsr's Adjustable Rate Note (the "Nate") to

GREAT WESTERN MORYGA/E CORPORATION, A DELAWARE CORPORATICN

{t“8 “Lender”) of the same date rio covering the property described in the Security tnstrument

and located at;
128 PARKY/IEW ROAD, GLENVIEW, IL 60025
irioperty Addrass)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NC(E LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONF TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the zovenants and agreements made in the
Security Instrument, Borrowaer and Lender further cavenait'and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHAJCES
The Note provides for an initial interest rate of 6.125% . The Note provides for changes in
the interes? rate and the monthly payments, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A] Change Dates _

Ths interest rate | will pay may change on tha first da; of Jrcornber, 1997 and on
that day every 12th month thereafter. Each date oan which my interest..sta.could change is called
8 "Change Date."

{B} The Index _ ‘

Beginning with the first Change Date, my interest rate will be based on an.nusx. The “Index”
is the weekly average Eiald an United States Treasury securities adjusted to a vonstant maturity of
1 year, as made available by the Federal Reserve Board. The most recent Index rncur: available as
of the date 45 days betfore each Change Date is called the "Current index."

If the Index is no longer available, the Note Holder will choose a new index which is based
upon comparabie information, The Note Holdaer will give me notice of this choice.

ALL TERMS AND CONDITIONS CONTINUED ON THE BACK OF THIS RIDER
ARE PART OF THIS RIDER

MULTISTATE ADJUSTABLE RATE RIDERA .. ARM 6.2 .. Singla Famity -- Fannie MasiFraddis Mac Uniform Instrument Form 3111 3/85
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{C) Caiculation of Changes . _

Belore each Change Date, the Note Holder will calculate my new interest rate by adding
2.7680 percentage points { 2,750% | to the Current index. The Nets Holder wili then
round the result of this addition to the nearest one-eighth of ona parcantage point {0.125%).
Subject to the limits stated in Section 4{D} below, this rounded smount wili be my new interest
rate until the next Change Date.

The Note Holder will then determine the amount of the monthly ﬂaymem that would be
sutficient to repay the unpaid principal that | am expected to owe at the Chanye Date in full on the
Maturity Date at my new interest rate in substantially esqual payments. The result of this
calculation w!ll be the new arount of my monthly payment.

(D} Limisz on interast Rata Changes .

The interest rate | am required to pay at the first Change Date will not be greater than

B.126% cr lass than 4.125% . Thereafter, my interest rate will never be increased or
decreased on aiv single Change Date by more than two percentage points (2.0%;} from the rate of
interast | have bech seying for the preceding twealve months, My interest rate will never be gresater
than  12.125%

(E) Effectiva Date of Lhanges

My new interest rato rvil' become effective on each Change Date. | will pay the amount of my
new monthly payment beginning on the first monthly payment date after the Change Data until the
gimount of my monthly paymunt changes again.

F} Notice of Changes _ _ _

he Note Holder will deliver orinail to me a notice of any chan%es in my interest rate and the
amount of my monthly Ipayrmant Lefora the effective date of any change. The notice will include
information required by law to be given me and also the title and telechone number of a person
who will answer any question [ may have regerding the notice.

B. TRANSFER OF THE PROPERTY OR A BEWEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrumen?’is amended to read as follows:

Transfsr of the Property or a Bansficial Intojast in Barrower. If all or any part of the Praparty or
any Intarest in it is sold or transferred (cr if a ben:ficial interest in Botrower is sold or transferred
and 2orrower is not a natural person) witnout Lende: s prior written consent, Lender may, at its
option, require immediate payment in full of all suirs secured by this éecurity Instrument.

owaever, this option shall not be exercised by Lender ir exp cise is prohibited by federal law as of
the date of this Security Instrument. Lender also shall nit ‘exercise this option if; {al Borrower
causes to be submitted to Lander information required-uy Lender to evaluate the intended
transferee as if a new loan were being made to the transferee; and (b] Lender reasonably
determines that Lender's sacurity will not be impaired by the losn arsumption and that tha risk of
a hraach of any covenant or agreement in this Security Instrument {5 &czeptable to Lender.

To the extent parmitted by applicable law, Lender may charge a rasorable fee as a condition
to Lendar's consent to the loan assumption. Lender may also require *1a transteree to sign an
assumption agraement that is acceptable to Lender and that obligates the (rapsferae to keep all the
promises and agreements made in the Note and in this Security Instrument. Bairower will continue
to ‘l’qe obiigated under tha Note and this Security Instrument uniess Lender releasas Borrower in
writing.
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If Lender exarcises the option to raguire immediate payment in full, Lender shall give Borrawer
notice of accsleration. The notica shall provide a period of nat less than 30 days from the date the
notice is delivered or mailed within which Borrowar must pay all sums secured by this Security
instrument. If Barrower fails to an these sums prior to the expiration of this period, Lender may
ianoke any remedies permitted by this Security Instrument without further notice or damand on

orrower.

BY SIGNING BELOW, Borrower sccepts and agrees to the terms and covenants contained on both
sidas ol this Adjustable Rata Rider.

\

MZYW * (/? ,c’f’?‘(j‘a"'“( (Sealh . %.ué’q{ /g/up( (Sesl)

MICHAEL £ LA PIERRE MOLLY LA FIERRE

(Seal)

{Sign Original Only)
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