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%ORTGAGE

THIS MORTGAGE |S DATED NOVEMBER 22, 1995, between WAYNE ALLEN SZORC and SUSAN ROSE
SZORC, HIS WIFE, whose addreas is 2735 N. HARVA(D AVE, ARLINGTON HEIGHTS, IL 60004 {referred to
below as "Grantor"); and LaSalle Bank, FSB, whoae addross 's 4747 W. (rving Park Road, Chicago, il 60641
(referred to beiow as "Lender").

CRANT OF MORTGAGE. For valuable consideration, Grantor inurtgasces, warrants, and conveys to Lender all
of Grantor's right, title, and Interast in and to the following described rear property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures;all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (incivaing stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, Including without limitation
alt minerals, oil, gas, geothermal and similar matters, located In COOK County, State of Hlinois (the "Real
Property"):

LOT 50 IN STONEBRIDGE HILL, UNIT 1, BEING A SUBDIVISION OF PART OF TH€ SOUTHEAST 1/4 OF

THE SOUTHWEST 1/4 OF SECTION 7, TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY.

The Real Property or its address is commonly known as 2735 N. HARVARD AVE, ARLINGTON HEIGHTS, IL
60004. The Real Property tax identiticaticn number is 03-07-306~007.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of th Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Parsonal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed 10 such terms in the Uniform Commercial
Code. All referentes to dollar amounts shall mean amounts in lawful money of the United States of America,

Credit Agreement. The words "Credit Agreement” mean the revalving line of credit agreement dated
November 22, 1996, between Lender ang Grantor with a credit limit of $100,000.00, together with all renewals
of, extensions of, modifications of, refinancings of, consolidations of, and substitutions for the Credit
Agreement. The maturity date of this Mortgage is November 22, 2003, The interest rate under the Credit
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Agreament is a variable interest rate based upon an index. The Index currently is 8.250% per annum. The
interest rate to be applled o the outstanding account balance shall be at a rate equal to the index, subject
however to the following maximum rate. Under no circumstances shall the interest rate be more than the
lesser of 21.000% per annum or the maximum rate aliowed by applicable law.

Existing Indebtedness. The words "Existing Indebtedness" mean the indebtedness described below in the
Existing Indebtedness section of this Mortgage.

Grantor. The word "Grantor" means WAYNE ALLEN SZORC and SUSAN ROSE SZORC. The Grantor is the
mertgagor under this Morigage.

Guarantor. The word "Guarantor” means and includes without limitation each and all af the guarantors,
suretles, and accommodation parties in connection with the Indebtedness.

improveme:is.. The word "Improvemems” means and includes without limitation all existing and future
impravements, ouildings, structures, mobile homes affixed on the Real Property, facilities, additions,
reptacements and ~ther construction on the Real Property.

Indebledness. The wort! "Indebtedness™ means all principal and interest payable under the Credit Agreement
and any amounts expenzec*.or advanced by Lender to discharge obligations of Grantor or expenses incurred
by Lender to enforce obtigaions of Grantor under this Mortgage, together with interest on such amounts as
provided in this Mortgage. Spezifically, without limitation, this Mortgage secures a revolving line of credit

and shall secure not only the amount which Lender has presently advanced to Grantor under the Credit
Agreement, but alao any fulure umounts which Lender may advance to Grantor under the Credit
Agreement within twenty (20) yesra wem the date of this Mortgage to the same extent as if such future
advance were made as of the dale of (h, oxecutlon of this Mortgage. The revolving line of credit
obligates Lender to make advances to Graitor so long as Grantor complies with all the terms of the
Credit Agreemaent and Related Documents. Such advances may be made, repald, and remade from time
to time, subject lo the limitation that the total outrianding balance owing at any one time, not Including
finance charges on such batance at a fixed or variable (ste or sum as provided in the Credit Agreement,
any temporary overages, other charges, and any amoure expended or advanced as provided in this
paragraph, shall not exceed the Credit Limit as provided in %e Credit Agreement. 1t is the intention of
Grantor and Lender that this Morigage sacures the balance oute(anding under the Credit Agreement from

time to time from zero up to the Credit Limit as providaed above ans ray intermediate balance. Al no time
shall the principal amount of indebledness secured by the Mortgape. a0t Including sums advanced to
protect the security of the Mortgage, exceed $200,000.00.

Lender. The word "Lender” means LaSalle Bank, FSB, its successors and assigns. The Lender I8 the
mortgagee under this Mortgage.

Mortgage. The word "Mortgage” means this Mortgage between Grantor and Lendar, and includes without
limitation all assignments and security interest provisions relating to the Personal Property znd Rents.

Personal Property. The words "Personal Property” mean ali equipment, fixtures, and <her anricles of
personal property now or hereafter owned by Grantor, and now or hereafter attached or atiixed to the Real
Property; together with all accessions, parts, and additions to, all replacements of, and ali substitutions for, any
ol such property; and together with all proceeds (including without limitation all insurance proceeds and
refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Property.

2V IGH656

Real Property. The words "Real Property” mean the property, intarests and rights described above in the
"Gran! of Mortgage" saction.

Related Documents. The words "Related Documents® mean and include without limitation ali promissory
notes, credit agreements, loan agreements, environmental agreements, guaranties, security agreemenis,
rmongages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all present and future rents, revenues, income, issues, royafties, profits, and
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other benefits derived from the Property,

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIQRITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excepl as otherwise provided In this Mortgage, Grantor shall pay to Lender all
am&:unttrslsi s&currted by this Mortgage as they become due, and shall strictly perform all of Grantor's obligations
under this Mortgage.

POSSESSION A’«L MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall Le governed by the following provisions:

Posaseasion and Use. Until in default, Grantor may remain in possession and control of and operate and
manage the Propair, and collect the Rents from the Froperty.

Duty to Maintain. Grrntor shall maintain the Property In tenantable condition and promptly perform all repairs,
replacements, and maintesance necessary to presarve its value.

Hazardous Substancea. (The terms “hazardous waste,” "hazardous substance,” "disposal," "release," and
"threatened release,” as-used in this Mortgage, shall have the same meanings as set forth In the
Comprehansive Environmental Hesponse, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ("CERCLA™), the Suparfund Amendments and Reauthorization Act of 1986, Pub. 1. No.
99-499 ("SARA"), the Hazardous Materinis Transportation Act, 49 U.S.C, Section 1801, et seq., the Flesource
Conservation and Recovery Act, 42 U.S.C. Section 6901, et sec‘.l or other applicabie state or Federal faws,
rules, or regulations adopted pursuant v any of the foregoing. The terms "hazardous waste” and "hazardous
substance” shall also include, without lirnizuon, petroleum and petroleum by-products or any fraction thereof
and asbestos. Grantor rapresents and waitzo's 10 Lender that: (a) During the period of Grantor’s ownership
of the Property, there has been no use, gureration, manufacture, storage, treatmem, disposal, release or
threatened release of an¥ hazardous waste or subgtance by any person on, under, about or from thg Property;
(b) Grantor has no knowledge of, or reasan to betieve thal there has been, except as praviously disclosed to
and acknowledged gg Lender in writing, (i) any ugs, Jeneration, manufacture, storage, freatment, disposal,
release, or threatened release of any hazardous wasio r Substance on, under, about or from the Property( by
any prior owners or occupants of the Property or (IQ ary actual or threatened litigation or claims of any kind
by any person relating to such matters; and (c) xca(:t ugpreviously disclosed to and acknowledged by
Lender In writing, (i) neither Grantor nor any tenant, contrac'or, agent or other authorized user of the Property
shall use, genaerate, manufacture, store, ireat, gispose of, ¢~ ialeasa any hazardous waste or substance on
under, about or from the Property and (i} any such activity shai' be conducted in compliance with all
applicable federal, state, and local laws, regulations and ordinances, including without limitation thoss laws,
regulations, and ordinances described above. Grantor authorizes Lencer and its agents to enter upon the
Property to make such inspections and tests, at Grantor's expense, 3% Lander may deem approgpriate to
determine compliance ot the Property with this section of the Mortggge. Anv ingpections or tests made by
Lender shall be for Lender’'s purposes only and shall not be construed to crerie any responsibility or llabllity
on the part of Lender to Grantor Or to any other person. The represantations and warrantles contained herein
are based on Grantor's due diii?ence in Investigating the Property for hazardoux waste and hazardous
substances. Grantor hereby (a) releases and waives any future claims agaiist _ender for indemnity or
contribution in the event Grantor becomes liable far cleanup ar other costs under un, such laws, and (b}
agrees to indemnity and hold harmless Lender against any and all claims, losscs liabilities, damages
Penames. and expenses which Lender may directly or indirectly sustain or suffer result'ng from a breac of
his section of the Mortgage or as a consequence of any use, generation, manufaciure, strage, disposal,
release or threatened ralease occurring prior 10 Grantor's ownership or interest in the Property, whether or not
the same was or should have been known to Grantor. The provisions of this section of the Mortgage
including the obli&ation to indemnify, shall survive the payment of the Indebtedness and the satisfaction and
reconveyance of the lien of this Mortgage and shall not be affected by Lender’s acquisition of any interast in
the Property, whether by fareclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or 1o the Property or any portion of the Property, Without limiting the generality of the
foregoing, Grantor will not remove, or Erant to any other party the right to remove, any timber. minerals
(inciuding oil and gas), soll, gravel or rock products without the prior writtén consent of Lender.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without the prior written consent of Lender. As & condition to the removal of any Improvements, Lender ma

require Grantor to make arrangements satisfactory 10 Lender to replace such Improvements wit

Improvements of at least equal vaiue.

Lender’'s Right to Enter. Lender and i1s agents and representatives may enter upon the Rea! Property at ail
reasonable times to aittend lo Lender's interests and to Inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all governmeantal authoritles applicable 1o the use or accupancy of the
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Property. Grantor may contest in good faith any such law, ordinance, or regulation and withhold compliance
during any proceeding, including appropriate appeala. 80 long as Grantor has notified Lender in writing prior to
doing so and so long as, in Lender's sole opinion, Lender's interests in the Property are not jecpardized.

K Lender may require Grantor to post adequate aecurity or a surety bond, reasonably satisfactory to Lender, to
protect Lender’s interest.

Duty to Protect, Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do ail
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this Mortgage upoen the sale or transfer, without the Lender's prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer® means the conveyance of Real
Property or any right, titte or interest therain; whether legal, beneficial or equitable; whether voluntary or
involuntary; whethar by outright sale, deed, instaliment sale contract, land contract, contract for deed, leasehold
interest with a turm greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
teneficial intarest I or.to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property intetegt.. i any Grantor Is a corporation, partnership or fimited ilability company, transfer aiso
includes any change in owrarship of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited liability company-it#crests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is p«0hibited by federal iaw or by Hlinois law.

LA)‘_(tES AND LIENS. The folicwing nrovisions relating to the taxes and liens on the Property are a parl of this
ortgage.

Payment. Grantor shall pay wher dus-{and in all events prior to delinquencyg all taxes, payroll taxes, special
taxes, assessments, water charges ¢nd uewer service charges levied against or on account of the ﬁroperty.
and shall pay when due all claims tor »ark done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Prarerty free of all liens having priority over or equal to the interest of
Lender ‘under this Mortgage, except for the Le of taxes and assessments not due, except for the Existing
Indebtedness referred to bélow, and except as Zinerwisa provided in the following paragragh.

Right To Contest. Grantor may withhold paymen* of any tax, assessment, or claim In connection with a good
faith dispute over the obligation 1o pay, so long as L.ander’s interest in the bropeny Is not AeoPardlzed. If a'lien
arises or is filed as a result of nonpayment, Grantor shall within fitteen (15) days after the lien arises or, if &
lien is filed, within fiteen (15) days after Grantor has ncuce of the filing, secure the discharge of the lien, or it
rec&uested by Lender, deposit with Lender cash or & euilicient corporate surety bond or other security
satisfactory 1o Lender in an amount sufficient to discharge tr.e lien lS)Ius an* costs and attorneys' fees or other
charges that could accrue as a result of a foreclosure or scie under the lien. In any contest, Grantor shall
defend itself and Lender and shall satisfy any adverse judginent hafore anforcement against the Propery.
(,?:ra\net}::;:j _shall name Lender as an additional cbligee under a1y surety bond furnished in the contest
proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender sa!isfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental c’ic’al to deliver to Lender at any time
a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notity Lender at least fiteen (15) days hotore any work is commenced,
any services are furnished, or any materials are supglied 10 the Property, if any me<nanic’s lien, materialmen's
llen, or other lien coula be asserted on account of the work, services, or materialt. Crpator will upon request
of Lender furnish to Lender advance assurances satisfactory to Londer that Grantor carcand wiil pay the cost
of such improvements.

&RRFERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this
ortgage.

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard -
extended coverage endorsements on a replacement basis for the full insurable value covering all
improvements on the Real Property In an amount sufficignt ta avoid application of any coinsurance clause, and
with a standard mortgagea clause in favor of Lender. Policles shall be written by such insurance companies
and in such form as may be reasonably acceptable to Lender. Grantor shall deliver to Lender certificates of
caverage from each ingurer containing a stipulation that coverage will not be cancelled or diministed without a
minimum of ten (10) days’ prior written notice to Lender and not conlaining any disclaimer of the insurer's
liability for failure to qjve such notice. Each Insurance paolicy also shall include an endorsemeant providing that
coverage In favor of Lender will not be impaired in any way by any act, omission or default of Grantor or any
other person. Should the Real Property at any time bacome located in an area designated by the Director of
the Federal Emergency Management Agency as a special fiood hazard area, Granfor agrees to obtain and
maintain Federal Flood Insurance, 1¢ the extent such insurance is required b}» Lender and is or becomes
available, for the term of the loan or for the full unpaid principal balance of the loan, or the maximum limit of
coverage that |s available, whichever is legs.

Appilcation of Proceeds. Grantor shall promdptly natify Lender of any loss or damage to the Froperty. Lender
may make proof of loss if Grantor falis to do so within fifteen (15) days of the casuaity. Whether or nol
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Lander's security is Impaired. Lender may, at its election, applv the proceeds to the reduction of the
Indebtedness, payment of any lien affucting the Property, or the restoration and repair of the Property. |f
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Lender elects to apply the proceeds 1o restoration and repair, Grantor shall repair or replace the damaged or
destroyed Improvemeits in a manner satisfactory to Lender. Lender shall, upon satisfactery proof of such
expenditure, Pay or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration it
Grantor is not in default hereunder. Any proceeds which have not been disbursed within 180 days after thair
receipt and which Lender has not committed t0 the repair or regtoration of the Property shall ba used first to
pay any amount awing to Lender under this Mongaqe, then to prepay accrued interest, and the remainder, if
any, shall be applied 1o the principal balance of the Indebtedness. if Lender holds any proceeds after
payment in full of the Indebtedness, such proceeds shall be paid to Grantor.

Unexplred Insurance al Sale. Any unexpired insurance shali inure to the benefit of, and pass to, the
purchaser of the Property covered by this Mortguge at an; trustee's saie or other sale held under the
provisions of this Mortgage, or at any loreclosure sale of such Property.

Compliance with ExlsUnP indebledness. During the period In which any Existing {ndebtedness described
below is in effect, comﬁ 1ance with the insurance provisions contained in the instrument evidencing such
Existing Indebtedness shall constitute compliance with the insurance provisions under this Mortgage, to the
extent compliance with the terms of this Mortgage would constitute a dupication of insurance requirement. 1f
any proceeds rom the insurance become payable on loss, the provisions in this Mu:lgage for division of
'323?5? ssha*r Aoply only to that portion of the proceeds not payable to the holder of the Existing
n ness.

EXPENDITURES BY LENDER. It Grantc: fails to comply with any provision of this Mongage, includgéq any
obligation to maintain Exiiticg Indebtedness in good standing as required below, or if any action or proceeding is
commenced that would matcagly atiect Lender's interests in the Property, Lender on Grantor's bahall may, but
shall not be reguired to, take @ny action that Lender deems appropriate. Any amount that Lender expends in so
daing will bear interest at the r2.a provided for (n tha Credit Agreement trom the date incurred or paid by Lender to
the date of repayment by Grantor. /il such expenses, at Lender's option, wil aR be gayablg on demand, (b) be
added to the balance of the credit sie-and be apportioned among and be payable with any instaliment payments
to become gue during either (i} the term £7 any applicable insurance policy or” (ji) the remalning term of the Credit
Agreement, or P‘ﬁc) be Ireated as a balloon Sayment which will be due and payable at the Credit Agreement's
maturity. This Mortgage also wiil secure payment of these amounts. The rights provided for in this paragraph
shall be in addition to any other rights or any-renedies to which Lender may be entitied on account of the aefault.
i?ny{hsuch au:tinn1 g Len?tea:i shall not be construac #.s curing the default so as to bar Lender from any remedy that
otherwise would have had.

&JA#%ANTY; DEFENSE OF TITLE. The folfowing provigions relating to ownership of the Property are a part of this
ortgage.

Title. Grantor warrants that: (a) Grantor holds good Pad marketable title of record to the Property in fee
simple, free and clear of ail liens and encumbrances othor «pan those set forth in the Real ProPerty description
or in the Existing Indebtedness section below or in any litie 'yeurance policy, title report, or final title opinion
issued in favar o, and accepted by, Lender in connection wir this Monigage, and (p) Grantor has the fult
right, power, and authority 10 execuie and deliver this Mortgage % Lender,

Defense of Title. Subject 10 the exception in the paragraph abovy, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persons, “In *ie event any action or proceeding is
commenced that questions Grantor’s title or the Interest of Lender urd:r this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in susa nroceeding, but Lender shall be
entitled to gamclpate in the proceeding and to be represented in the procecding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lender such ingtruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of ihe Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtednzss (the "Existing
Indebtedness”) are a part of this Mortgage.

Existing Lien. The lien of this Mortgage securing the Indebtedness may be secondary and inferior to an
existing fien. Grantor exprasely covenants and agrees lo pay, or see to the payment of, the Existing
indebtedness and to prevent any; default on such indebtedness, any default under the instruments evidencing
such indebtedness, or any default under any security documents for such indebtedness.

No Modification. Grantor shall not enter into any agreemen with the holder of any mortgage, deed of trust, or
other security agreement which has priority over this Mortg}age by which that agreement is modified, amended,
extended, or renewed without the eror written consent of Lender. Grantor shall neither request nor accept
any future advances under any such security agreement without the prior writtan consent of Lender.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.

Apniication of Net Proceeds. !f all or any pant of the Property is condemned by eminent domain proceedings
of Jy any proceeding or purchase in lisu of condemnation, Lender may at its election require that all or any
ortion of the net Proceeds of the award be applied to the indebtedness or the repair or restoration of the
roperty. The net proceeds of the award shall mean the award after payment of all reascnable costs,
expenses, and attorneys’ fees incurred by Lender in connection with the condemnation.

Proceedings. If any proceading in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award.
Grantor may bDe the nominal ?artY in such proceeding, but Lender shall be entitled to participate In the
proceeding and to be represented in the proceeding by counsel of #s own cholce, and Grantor will deliver or

cause to be delivered to Lender such instruments as may be requested by it from time to time to permit such
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participation,

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The follawing provisions
relating 10 governmental taxes, fees and cnarges are a part of this Mortgage:

Current Taxes, Fees and Charges. U{mn request b‘; Lender, Grantor shalt éxecute such documents in
addition to this Mortgage and take whatever other action s requested by Lender to perfect and continue
Lender's lign on the Heal Property.  Grantor shail reimburse Lender for all laxes, as described below, toPether
with all expenses incurred in racording, perfecting or continuing this Mortgage, including without timitat

taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The foiiowinP shall constitute taxes to which this ssction applies: (a) a specific tax upon this type ot
Mortgaga Or upon aif or any part of the indebtedness secured by this Mortggge; b) a specific tax on Grantor

fantor is authorized or required to deduct from payments on the indebtedness Secured by this type of
Mortgage; (c) a tax on this type of Mortgage chargeable aqainst the Lender or the halder of the Credit

Agreemant: and éd) a specific tax on all or any portion of thg ndebledness or on hayments ot principal and
interest made by Grantor.

Subsequent Taxes. If any tax to which this section applles is enacted subsequent to the date of this
Mortgage, thaz avent shail Rave the same affect as an Eveni of Default (as defined below}. and Lender may
exarcise any ar all of irg available remedies for an Event of Defauit as provided below unless Grantor either
a) pays the tax oelore it becomes delinquent, or #i)) contests the tax as growded above In the Taxes and
t ieixs gecﬂon and dzpogits with Lender cash or a sufficient corporate surety bond or other Security satisfactory
0 Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The tollowing provisions relating to thig Mortgage as g
Security agreement are a part of thiz Mortgage.

Secur A%reement This instrument shail constitute a securit)" agreement to the extent any ot the Property
constitutes Tixtures or other pereis property, and Lender shalt have all of the rights of a secured party under
the Uniform Cammercial Code a8 amended #6m time to time.

Security Interast. Upon request by Lender, Grantor ghal execute financing statements and take whatever
Other action is requested by Lender 15 nerfect and continue Lender’s security interest in the Rents and
Personal Property. (n addition to recorurg this Martgage in the real property records, Lender may, at any
time and withaut further authorization from Trantor, file executed counterparts, copies or reproductions of this
MunPa?e as a financing statement, Grantor 9nall raimburse Lender for all expenses incurred in pertecting or
continuing this Security interest, Upon defauit, Grantur shail assemble the Personai Propen}; in & manner and
al & place reasonably convenient 10 Grantor ang Len~ar and make it availabie to Lender within three {3) days
after receipt of written demand from Lender.

Addressea, The mamn? addresses of Grantor (debtor} e Lender {secured party), from which information
goncerning the security Interest granted by this Mortgage ey be obtained (each ag required by the Uniform
Commercial Code), are as stated on the first page of this Mo 1gane,

FURTHER ASSURANCES: ATTORNEY.IN-FACT, The fallowing previsions relating to further assurances and
attorney-in~fact are a part of this Morigaga.

Further Assurances. At any time, and from time to time, upan requar; of Lender, Grantor wili make, exacute
and deliver, or will cause tg be made, executed or delivered, to Lendar or'to Lender's designee, and whan
requested by Lender, cause to be fled, recorded, refiled, or rerecorded, a5 the cage may ba, at such times
and in such officas and places as Lender may deem appropriate, any and all nuch martgages, deeds of trust,
security deeds Security %greements. financing statements, continuation Slatments, insiruments of further

na other documents as may, in the sale opinion of Lendes, b3 necessary or desirable
in order to effectuats, compiete, perfect, continue, or preserve sa) the obligations of 3cantor under the Credit
Agreement, thig Mortgage, and the Related Documents, and (b) the liens and Security ir ests created by this
Mortgage on the Property, whather now awned or hereafter acquired by Grantor. Uniens prohibited by law or
agreed to the contrary by Lender in writing, Grantor shall reimburse Lender for alf ©0%i3 and expanses
incurred in connection with the matters referred o in this paragraph.

Attorner-in-Fact. If Grantor fails to do any of the things reterred 10 in the preceding paragraph, Lender may

or and in the name of Grantor and at Grantor's exPense. For such purposes, Grantor hereby
irravocably appoints Lender as Grantor's attgrney-in-fact tor the purpase of making, executing, aeiiverln?,
titing, fecording, and doing ali other things as may be necessary or desirable, in Lender's solg opinion, to
accomplish the matners referred to in the preceding paragraph.

FULL PERFORMANCE. |t Grantor pays all the Indebtedness when due terminates the credit line account, and
otherwise performs all the ob!i?ations Imposed unan Grantor under thig Mortgage, Lender shall oxecute and
deliver 10 Grantor a Suitable satisfaction o thig Moer;?age and suitable statements of termination of any ﬂnancinﬁ
statement on file evidencing Lender's security interg ! )
Rermmed by applicable law, any reasonablp termination fee ag determined by Lender from time to time. it,
owever Qe%ymem I8 made bx Grantor, whether voluntarilﬂf ar ctherwise, or by guarantor or by any third party, on
the tndebt ness and thereafter Lender ig forced to remit the amount of that payment (a) 1o Grantor's trustee in
bankruptcy or to an similar (Person under anr federal or state bankry (Cy law or law for the relief of debtors, (b)
by reason of any judgment, decree or order o
any of Lender's property, or
claimant (including without limitation Grantor),
enforcement of this Mortgage angd this Mortgage shall continye to be effective or shal) be reinstated, as the case
mgg be notwithstanding any cancellation of this Mortgage or of any note or other instrument or a reament
evi encfng the indebtedness ‘and the Praperty wilf continue 10 secure the amount repald or recovered to € same

e
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extent as if that amount never had been originally raceived by Lender, and Grantor shall he bound by any
judgment, decree, arder, settlement or compromige relating to the Indebtedness or to this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default”)
under this Mortﬂage: {a) Grantor commits fraud or makes & material misrepresentation at any time In connection
with the credit line account. This can include, for example, a false statement about Grantor's income, assets
liabilities, or any other aspects of Grantor's financial condition. () Grantor does not meet the repayment terms ol
the creart line account, (CR Grantor's action or inaction adversely aflects the collateral for the credit line account or
Lender’s rights in the coifateral. This can include, for example, fallure to maintain required insurance, waste or
destructive use of the dwelling, failure to pay taxes, death of all persons liable on the account, transfer of title or
sale of the dwelling, creation of a lien on the dwelling without Lender's permission, foreciosure by the holder of
another lien, or the use of funds or the dwelling for prohibited purpcaes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at anly{ time thereafter,
Lender, at its option, may exercise any one or more of the following rights and remedies, in addftion to any other
rights or remedies orovided by law:

Accelerate indobtedness. Lender shall have the right at its option without notice to Grantor to declare the
enttrgarégc{ebtgdness immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.

UCC Remedies. Vtb respect to all or any part of the Personal Praperty, Lender shall have all the rights and
remedies of a sacured perty undser the Uniform Commercial Cade.

Collect Rents. Lender 5n2ii have the right, without notice to Grantor, to take possession of the Property and
callect the Rents, includiilg amounts past due and unpald, and apply the net proceeds, over and above
Lender's costs, against tha-indebtedness. In furtherance of this n?m. Lender may require any tenant or other
user of the Pr%Deftr to make paytnents of rent or use fees directly o Lender. 11 the Rents are collected by
Lender, then Grantor irrevocabyy uesignates Lender as Grantor's attorpey-in-fact to endorse instruments
raceived in payment thergo! in fiie rame of Grantor and to n otlate the same and collect the proceeds.
Payments by tenants or other users t3 Lender in regponse to Lender's demand ehall satlsrr the obligations for
which the payments are made, whetrar 0* not any proper grounds for the demand existed. Lender may
exercise Its rights under this subparagraph either in person, by agent, or through a receiver.

Morigagee in Possession. Lender shall have s right to be Blaced as mongagee in possession or to have a
:ﬁceéver agypolnted to take possession of all or uny part of the Property, with the power to protect and preserve
e Prope
and apply the proceeds, over and above ! , _
mortgagee In ?ossesswn or receiver may serve withrat bond if permilted Dy law. Lender's right to the
appointment of a receiver shall exist whethar or nci the apparent value of the Property exceeds the
In eibtedness by a substantial amount. Employment by Lar.der shall not disquality a person from serving as a

receiver.

Judicial Foreclosure. Lender may obtain a judicial decree forzciosing Grantor's interest in all or any part of
the Property.

Deficiency Judgment. If permitted by appiicable law, Lender mzy Jbtain a kuggmem for any deficiency
remaining in the Indebtedness due to Lendar after application of all arnnurts recelved from the exercise of the
rights provided in this section,

QOther Remedies. Lender shall have all other rights and remedies provigea i this Morigage or the Credit
Agreement or available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereoy r/aives any and aH sight to
have the property marshalled. In exercising its rights and remedies, Lender shall b3 frie to sel! all or any part
of the Property together or separately, in ona sale or by separate sales. Lender shai oy stitied to bid at any
public sale on all or any pontion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the tima and place of ary public sale of the
Personal Property or of the time after which any grivate sale ar other intenided dispositior o/ the Personal
Property is t0 be made. Reasonable notice shall mean notice given at least tan (10) daye before the time of
the sale or disposition,

Walver; Election of Remadiea. A waiver by any party of » breach of g provision of this Marigage shall not
constitute 2 walver of or prejudice the party’s rights otherwise to demand strict compliance with that provision
or any other provision. Election by Lender t0 pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or take action to perform an obligation of Grantor under this
Mortgage after failurg of Grantor to perform shall not affect Lendsr's right to declare a default and exercise its
ramedies under this Morigage.

Attorneys’ Fees; Expenses. |l Lender institutes any suit or action to enforce any of the terms of this
Morigage, Lender shall be entitled to recover such sum as the court may adiudge reasonable as attorneys
fees ai trial and on any appeai. Whether or not any court action is inveived, all reasonable expenses Incurred
by Lender that In Lender's opinion are necessary &t any time for the protection of its interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest
fram the date of expenditure untll repaid at the rate provided for in the Credit Agreement. Experises covered
bg this paragraph include, without limitation, however subject to any limits under apf:llcable law, Lender's
altorneys' fees and Lender's legal expenses whethar or not there is a lawsuit, including attorneys' fees for
bankruptcy praceedings émcluding efforts to modity or vacate any automatic stay or injunction), aP eals and
any anticipated post-%u gment collectlon services, the cost of searching records, obtaining titie reporis
{including foreclosure reports), surveyors’ reports, and appraisal fees, and \itle insurance, to the extent

to operate the Propert precedlng fo eclusure or sale, and to collect the Rents from the Property
e vost_of the receivershgg against the Indebtedness. The
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Fermmed by applicabie taw. Grantor also will pay any count costs, in addition to all other sums provided by
aw.

NOTICES TO GRANTOR AND DTHER PARTIES. Any notice under this Mortgage, Including without limitation an
notice of default and any natice of sale 1o Grantor, shall be in writing, may be be sent by telefacsimiile, and shall
be effective when actually delivered, or when deposited with a nationally recognized overnight courier, or, if
malled, shall be deemed effactive when deposited in the United States mail first class, cerlified or registered mait,
postage prepaid, directed to the addresses shown near the be%lnning of this Mortgage. Any party ma¥ change its
address for notices under this Mortgage by giving formal written notice 1o the other parties, specil%n that the
urpose of the notice is to change the party's address. Al copies of natices of foraclosure from the holder of any
ien which has priority over this Mortgage shall be sent 1o Lender's address, as shown near the beginning of this
Mortgage. For notice purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendmenta, This Mortgage, together with any Related Dacuments, constitutes the entire understanding and
agreement of the parties as o the matters set forth in this Mortgage. No alteration of or amendment to this

ortgage stal be effective unless given in writing and signed by the party or partles sought to be charged or
bound by the aeration or amendment,

Applicable Lawn. This Morlgage has been delivered o Lender and accepted by Lender in the State of
llinois. This Mc/touna shall be governed by and consirued In accordance with the laws of the State of
Htinola.

Caption Headings. Cap’ior. headings in this Mortgage are for convenlence purposes only and are not to be
used to interpret or define t:e provisions of this Mortgage.

Merger. There shall be no merpar. 3f the interest or estate created by this Morigage with any other interest or
eslate itn }hLe PJoperty al any time held by or for the benefit of Lender in any capacity, without the written
consent of Lender.

Multiple Parties. Al obligations of Grarior under this Mortgage shall be joint and several, and all references
to Grantor shall mean each and everv Grantor. This means that each of the persons signing below Is
responsible for alt obligations in this Mongap..

Severablll%. if a count of competent jurisdiction finds any provision of this Mortgage to be invalid or
unenforceable as o any person or circumstan.g, such finding shall not render that provision invalid or
unenforceable as 10 any other persons or circurrstances. 1f teasible, any such affending ﬁrovlslon shall be
desmed to be modified to be within the limits of enior;eabllity or validity, however, if the offending provision
cannot be so modified, it shall be stricken and aff otrie provisions of this Mortgage in all other respects shall
remain valid and entarceable.

Successors and Assigns. Subject to the limitations stated ;1 this Mortaage on transter of Grantor's interest
this Martgage shall be binding upon and inure to the banshit Lf-tha pariles, their successors and assigns. it
ownership of the Properly becormes vested in a persan other than Grantor, Lender, without notice 1o Grantor
may deal with Grantor's successors with reference to this Moinguce and the Indebtedness by way of
{oa%%e&nce or extension without releasing Grantor from the obligations of this Mortgage or liability under the
n ness.

Time is of the Essence. Time is of the essence in the performance of this *nrigage.

Waiver of Homestead Exemption. Grantor hereby refeases and waivas a) rlgms and benefits of the
homestead exemption faws of the State of Illincis as to all Indebtedness secure? by this Mongage.

Walvers and Consants. Lender shall not be deemed 1o have waived an{ rignts uiider this Mortgage (or under
the Related Documents) unless such waiver i8 in writing and signed by Lender. NG dui=2y or omission on the
part of Lendear in exerc smq‘ aneff| r:?m shall operate as a waiver of sucn right or any oflie? right. A waiver by

this Mo gage shall not constitute a waiver of or prejudica the puny's right otherwise

v

any party ot a provision of ‘
to demand strict cornpliance with that provision or any other Provislon. Ng prior waive) Dy Lender, nor any
course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's rights or any of
Grantor's obligations as to any future transactions. Whanaver consent by Lender is required In this Morigage,
the granting of such consent by Lender in any instance shall not constitute continuing consent to subsequent

instances where such consant is raquired.
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

WAYNE ALFEN SZORC v

X .A&ﬂ\-- . Cotd_ o goeir
SUSAN RZSE SZORC

INDIVIDUAL ACKNOWLEDGMENT

STATE OF L ms )
) a8
COUNTY OF Couk )

On this day before me, the undersigned Notary Pusiic, personally appeared WAYNE ALLEN SZORC and SUSAN
ROSE SZORC, to me known to be the individumis described in and who executed the Mortgage, and
acknowledged that they signed the Mortgage as their iroe-and voluntary act and deed, for the uses and purposes
therein mentioned.

Given under my hand and official seal this __ )2 hd day or _}hgueu.&m_. , 18 %_

By <, TR Residing at w15 ¢ ¢ Kavd U. Ap WS
L ooy

Notary Public in and forthe State of 1L L n0LS

My commisaion expires Ok 20 - oo FICIA l.v SEAL"

LASER PRO, Reg. U.S. Pat. & T.M. Off., Ver. 3.22 (c) 1996 CF! Prog¥
[IL-GO3 12488.LN L16.0VL]
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