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RECORD AND RETURN TO:

PREFERRED MOATGAGE

ARSOCIATES, LTD.

3030 FINLEY ROAD-SUITE 104

DOWNERS GROVE, ILUINDIS e0B18 "

et P
Prepared by: -
N. A, DAVIS,
DOWNERS VE, It 80518

MORTGAGE “ 7/ st
27

THIS MORTGAGE ("Security Instreivzat®) is givenon  NOVEMBER 26, 1996 . The mortgagor is
JAMES CRUMP
AND DONNA HACHIYA, HUSBAND AND WIFE
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("Borrower"). This Security lnstrument is given to
PREFERRED MORTGAGE ASSOCIATES, LTD.,

which is organized and existing under the fawsof I'HE STATF CF ILLINOIS » and whose
address is 3030 FINLEY ROAD-SUITE 104
DOWNERS GROVE, ILLINOQIS 60515 {"Lrnder®). Borrower owes Lender the principal sum of
ONE HUNDRED NINETY TWO THOUSAND AND 00/100

Doblars (U.S. § 192,000.00 ).
This debt is evidenced by Borrower's note dated the same date ss this Secusy Instrument {"Note"), which pravides for
monihly payments, with the full debt, if not paid earlier, due and payable on DECEYDER 1, 2026
This Security Instrument secures 1o Lender: (a) the repayment of the debt evidenced by the Noie, with interest, and all renewals.
extensions and modifications of the Note; (b) the payment of ali other sums, with interest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covenaris vnd agreemeats under this
Security [nstrument and the Note. For this purpose, Borrower does heraby morigage, grant and convsvia Lender the following
described property located in  COOK County, Winois:
PARCEL 1: UNIT 320 IN LINCCLN LOFTS CpNDOHINIUMS AS DELINKZATED ON THE
SURVEY OF LOTS 3 THROUGH 13, INCLUSIVE, IN JOHN P. ALTGELD’S
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION
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which has the address of JYYPA N. LINCOLN AVENUE-UNIT 320 , CHICAGO
lilinois 60657 Zip Code (“Property Address”);

ingle Family-FNMAFHLMC UNIFORM
Tnitiew; INSTRUMENT Form 3014 95/90
) wsaz) Amended §/9°
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obtain coverage subatantially equivalent to the mortgage insurance previously in effect, st n cost substantially equivalent to the
cost to Borrower of the mortgage insurunce previously in effect, from an alternate. morigage insurer approved by Lender, If
substantislly equivalent mortgage insurance coveruge is not available, Borrawer shall pay to Lender each month & sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in offect. Leader will accept, use and retain these payments as & foss reserve in lisu of morigage insurance. Loas reserve
payments may no longer be required, at the option of Lender, if morigage insurance coversge {(in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for morigage
insurance ends in accosdance with any written agreement botween Borrower and Lender or applicable law.

9. Inspection. Lender or ils agent may make reasonable entries upon and intpections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

i0. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
coxdemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby sssigned and
shali be paid to Lender,

in the event vl u intal taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then Juc, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Prpe:tv immediately before the taking ia equal to or greater than the amount of the sums secured by this
Security Instrument immediatslv bofore the taking, unless Borrower and Lender othorwise agree in writing, the sums secured by
this Security Instrument shall ve reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immelintely befors the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shs’! oe paid to Borrower. ln the event of a partisl taking of the Property in which the fair
market value of the Properly immediately Yefnre the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender other:1se sgree in writing or uniess applicable law otherwise provides, the proceeds shail
be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrowur, 0011, alter notice by Lender to Borrower that the condemnor offers to make an
award or settle a cleim for damages, Borrower faiiy tc mspond to Lender within 30 days after the cate the notice is given,
Lender is authorized to collect and apply the proceeds, »: iis option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, =ny application of proceeds to principal shall not extend or
postpone the dus date of the monthly payments referred to in paisgizphs  and 2 or change the amount of such payments,

11, Borrower Not Released; Forbearance By Lender Not a Y/ 2iver, Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted v i ender o any successor in interest of Borrower shall
not operato to releuse the liability of the original Borrower or Barrower's siciessors in interest. Lender shall not be required to
commence proceedings agrinst any successor in interest or refuse (o extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand =adi by the original Borrower or Borrower's
guccessors in interest. Any forbearance by Lender in exercising any right or remetly. shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liahility; Co-signiys, The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Boncwer. cubject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower vho co-siges this Security
Instrutnent but does not execute tho Note: (a) is co-signing this Security Instrument only to morignge, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally ohiigated to pay the suma
secured by this Security Instrument; and (c) agrees that Lender and ~1y othor Borrower may agreo to extesd; mwodify, forbear or
makoe any sccommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject o a aw which sets maximum loan charges,
and that law is finally interproted so that the intorest or other loan charges collectad or 1o be collected in coanection with the
loan oxceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
lo the permitted limit; and (b) sny sums atready collected from Borrower which exceeded permitted limits will be refunded to
Borrower, Lender may choose to make this refund by reducing the principal owed under the Note or by making s direct
payment to Borrower. 1f a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note,

14. Notices. Any notice tn Borrower provided for in this Security Instrunent shal} be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
of any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to

Irdviale; DPS 1092

Q) eRik weo Form 3014 9/90
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applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the default;
(¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that faiture to cure the default on or befare the date specified in the notice may result in acceleration of the sums
secured by this Security Instrnunent, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acoelerstion and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediale paymeni in full of all sums
secured by this Security Instrument withoui further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pussuing the remedies provided in this paragraph
21, induding, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of al} sums secured by this Security Instrument, Lender shall releass this Security Instrument

without charge to Borrower. Borrower shall pay any recordation costs.
23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24, Riders to W’z Security Instrument. [f one or more riders are executed by Borrower and recorded together with this
Security Instrumeat, tha cvenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants sad agreemats of this Security Instrument ag if the rider(s) were a part of this Security Instrumeut.

[Check applicable box(es)]
Adjustable Rate Rider Condominium Rider 5 1-4 Family Rider
QGraduated Payment Rider Planned Unit Development Rider Biwsckly Payment Ridar
Balloon Rider Rate [mprovement Rider ] Second Home Rider
VA Rider Other{(s) [specify]

BY SIGNING BELQOW, Borrower accepts an2 ,w to the termg and covenants contained in this Security Instrumeat and
in any rider(s) executed by Borrower and recorded with ii.
Witnesses:

nomm HACHIYA (J

{Seal) (Seal)
= Borrawar =Borewwr

STATE OF ILLINOIS, COOK County ss:
. ic i id county sad i
bt I, QMG U-"I\d szgf)”‘»{ a Notary Public in and for said county sad state do hereby certify

VAMES CRUMP AND OONNA HACHIYA, HUSBAND AND WIFE

, persopally known to me to be the same person(s) whose name(s)
subacribed to the foregoing instrument, appesred before me this day in person, and ackn ged that THEY
signed and delivered the said instrument as THEIR the hises and purpom tharem sot forth.
Given under my hand and official seabwthior 94 00 942 g
: "QFF iQm

My Commission Expires: LYNN LISKIEW]
NOTARY PUBLIC, STATEQ

My Cernemission Expires Jan, 28, 19
*

4000000002008 00004000000¢

@.am; ws02r  Pupdels  Form 3094 9/80
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 26TH  dayof NOVEMBER , 1996 ,
and is incorporsted into and shall be deemed to amend and supplement the Mottgage, Deed of Trust or Security
Deed (the "Security Instrument®) of the same date given by the undersigned (the "Borrower”) to securo
Berrower's Note to
PREFERRED MORTGAGE
ASSOCIATES, LTD.

(the "Lender®)
of tho sume daic and covering the Property described in the Security Instrument and focated at:

3154 N. LINCOLN AVENUE-UNIT 320, CHICAGO, ILLINOIS5 60657
Proparty Addrass

The Property incti?or-o unit in, logether with an undivided interest in the common elements of, a condominium
project known a&s:
LINCOLN LOFTS CONDOMINIUM

Nama of Candaminium Project
{the "Condominium Project”). 1f .b< owners association or other entity which acts for the Condominium Project
(the "Owners Association”) holds title-in property for the benefit or use of its members or shareholders, the
Property also includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of
Borrower's interest.

CONDOMINIUM COVENANTS. Ia sdition to the covenants and agreemenis made in the Security
Instrumenl, Borrower and Lender further covenait and agree as follows:

A. Condominium Obligations. Borrower sha'l perform all of Borrower's obligations under the
Condominium Project’s Constituent Documents. The "Constituent Documents® are the: (i) Declaration or any
other document which creates the Condominium Project, (i) dy-laws; (iit) code of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when Caz, 3} dues and assessments imposed pursuant o the
Constituent Documents.

B. Hazard Insurance. So long as the Owners Association zuaaintains, with a generally accepted insurance
carrier, & "master” or "blanket® policy on the Condominium Project (which is satisfictory to Lender and which
provides insurance coverage in the amounts, for the periods, and againsi *iie hazards Londer requires, including
firy and hazards included within the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the me’hly payment to Lender of the
yearly premium installments for hazard insurance on the Property; and

(ii) Borrower's obligation under Uniform Covenant § to maintein hazard ins:zance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Jwmers Association
policy,

Borrower shall give Lender prompt notice of any lapse in required hazard insuraice coversge:

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair foilaraug a loss to
the Property, whether to the unit or to common elements, any proceeds payable to Borrower are hevcby assigned
and shall be paid to Lender for application to the sums secured by the Security Instrument, with any excees paid to
Borrower,

C. Public Liability Insurance. Borrower shall take such actions as may be 1easonsble to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of
coversge to Lender,

MULTISTATE CONDOMINIUM RIDER-Single femiiy-Fannie Mes/Freddie Mac UNIFORM INSTRUMENT Form 3140 9/80

L R
Q-& 9158101 VWP MORTGAGE FORMS - |3131203-8100 - (80016317291
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RIDER - LEGAL DESCRIPTION

PARCEL 1: UNIT 320 IN LINCOLN LOFTS CONDOMINIUMS, AS DELINEATED ON THE
SURVEY OF LOTS 3 THROUGH 13, INCLUSIVE, IN JOHN P. ALTGELD’S
SUBDIVISION OF BLOCKS 1, 2, 3, 4, AND 7 AND THE NORTH 1/2 OF BLOCK 6 IN
THE SUBDIVISION OF THAT PART LYING NORTHEASTERLY OF THE CENTER LINE OF
LINCOLN AVENUE OF THE NORTHWEST 1/4 OF SECTION 29, TOWNSHIP 40 NORTH,
RANGF 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY IS
ATTACHED AS ERIBIT “D"™ TO THE DECLARATION OF CONDOMINIUM OWNERSHIP
RECORDED SEPTEMZZR 3, 1996 AS DGCUMENT 96672710, IN COOK COUNTY,
ILLINOIS, TOGETHIF. WITH AN UNDIVIDED PFRCENTAGE INTEREST IN THE COMMON
ELEMENTS APPURTENANT TO SAID UNIT, AS SET FORTH IN SAID DECLARATION.
PARCEL 2: EXCLUSIVE RIGHT TO USE OF PARKING SPACE C5, A LIMITED COMMON
ELEMENT AS SET FORTH 1IN EECLARATION OF CONDOMINIUM AFORESAID.
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