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MORTGAGE

THIS MORTGAGE {5 DATED NOVEMBER 22, 159, between Thomas L. Meyer and Joanne M. Meyar, His Wife,
In Joint Tenancy, whose address is 732 Stering Avenue, Flossmoor, IL 60422 (referred ic below as
"Grantor”); und HERITAGE COMMUNITY BANK, whose oddress s 18301 SOUTH HALSTED ST, GLENWOOD,
L 60425 {referred to below as "Lender”},

GRANT OF MORTGAGE. For valusble consideration, Grantur ranrigages, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described real praperty. together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; a!i-easements, rights of way. and
appunienances; all waler, water righws, watercourses and ditch rights (incltding stock in utilities with dilch or
irrigation rights); and all other rights, royalties, and profits refating to the real propénty. including without limitation

all minesals, oil, gas, geothermal and similar maiters, located in Coak Caunty, State ot {llinols (the "Rea!
Property”):

Lot 4 in Block 21 in lilinols Central Subdivision of 54,65 gcres of the Southesst 1/4 of Seclion 1,
Township 35 North, Range 13, East of the Third Principat Meridtan, in Cook Covanty, ilfinole. .

The Reai Property or its addrass I8 commonly knawn as 732 Starling Avenue, Flossroor, I 80422, The
Real Property tax identification number is 31-01-405-010.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and 1o all leases of the Propenty and
ail Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Cade security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Morngage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. Al references to doliar amounts shall mean amounts in lawful money of the United States of America,

Credit Agreement. The words "Credit Agreement” mean the revolving line of credit agrecment dated
November 22, 1996, between Lender and Grantor with a credit limit of $85,000.00, together with all renewals
of, exiensions of, modifications of, refinancings of, consolidations of, and subslitutions for the Credit
Agreement.  The maturity date of this Mortgage is November 22, 2021. The interest rate under the Credit
Agreement is a variable imterest rate based upon an ndex. The index curremtly is 8.250% per annum. The
interest rate to be applied to the outstanding account balance shall be at a rate 0.350 percentage poitits above

the index, subject hawever to the following minimum und maximum rates. Under no circumstarices shall the
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interest rate be less than 6.750% per annum or more than the lesser of 17.970% per annum or the maximum
rate allowed by applicable law

Existing Indebtodness. The words "Existing Indebtedness” mean the indebtedness doscribed below in the
Existing Indebtedness section of this Mortgage.

Grantor. The word "Grantor" means Thomas L. Maeyer and Joanng M. Meyer. The Grantor is the mortgagor
under thiis Mongnge,

Guarantor. The word "Guarantor” means and includes without limitation each and all of the guaraniors,
surceies, and accommodation parties in connection with the Indebtedness,

Improvements. The word “Improvements” means and includes without limitation all existing and future
improvements, ~Guildings, structures, mobile homes affixed on the Real Property, fanilities, addicons,
replacements ana uther construction on the Real Property.

indebtednesa. Tic word "Indebtedness” means all principal and interest payable under the Credit Agreement

and any amounts expandid or advanced by Lender to discharge obligations of Grantor or expenses incurred

by Lender to enforce ob.igutinng of Grantor under this Mortgage, together with interest on such amounts as

provided in this Mortgage. " Specifically, without limitation, this Martgage secures a revolving tine of credit
and shafl secure not only %18 amount which Lender has presently advanced to Granfor under the Credit
Agreoment, but also any futirs wnounts which Lender may advance to Grantor under the Credit
Agrasment within twenty (20) years %.om the date of this Morigage fo the same axtent as if such future
advance were made as of the datv of the execution of this Morigage. The revolving line of credit
obligates Lendor to make advances to-Giantor 80 iong as Grantor complies with all the terms of the
Cradit Agreement and Related Documents. Zuch advances may bo made, repald, and remade from timo
to time, subject to the limitation that the total ousianding balance owing at any one time, not Including
financo charges on such balance at a fixed or varle%!e rate or sum as provided In the Credit Agreement,
any temporary overages, other charges, and any sirounts expended or advanced as provided In this
paragraph, shalt not exceed the Credit Limit as provides i1 the Credit Agreement. It is the intention af
Grantor and Lender that this Montgage secures the balance o.tstanding under the Credit Agreement trom

ime to tims trom zero up to the Credit Limit as provided above 273 any intermediate balance. At no time
shali the principal amount of inaebtedness secured by the Mcrigapa, not including sums advanced to
protect the securlty of the Mortgage, exceed $130,000.00.

Lender. The word "Lender” means HERITAGE CCMMUNITY BANK, its suceéssors and assigns. The Lender
is the mortgagee under this Mortgage.

Mortgage. The word "Mortgage” means this Mortgage between Grantor and Lencer, and includes without
limitation all assignments and security interest provisions relating 1o the Personal Propesty aud keonis.

Personal Property. 'The words "Personal Property” mean all equipment, fixiures, and oler articles of
personal property now or hereafter owned by Grantor, and now or hereafter attached or affixed ‘o the Real
Property; togethcr with all accessions, parts, and additions to, all replacements of, and al substitutions “o-, any
of such property; and together with all proceeds (including without limitation all insurance proceeds and
refunds of premiums) from any sale or other disposition of the Property.

Proparty. The word "Property" means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property” mean the property, interesis amd rights described above in the
*Grant of Mortgage” section.

Related Documents. The words "Related Documents” mean and include without fimitation al! promissory
noles, credit agreements, loan agreements, environmental agreements, gnaranties, securily agreemens,
morigages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafer
existing, executed in connection with the Indebtedness.

Rents. The word "Rents®” means atl present and future rents, revenues, income, issues, royaliies, profits. and
other benefits derived from the Property.
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THIS MORTGAGE, INCLUDING THE ASSIGNMENY OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STALTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANMNCE. Except as atherwise provided in this Morttgagc. Grantor shall pay to Lender all
mnémnlt}.? sc;turcd by this Morigage as they become due, and shall strictly perform all of Grantor's obligations
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Granior agrees (hat Grantor's possession and use of
the Property shall be governed by the following provisions:

Fossession vl Use. Until in default, Grantor may remain in possession and control of and operate and
manage the Proper:v and collect the Remts from the Propeny .

Duty to Maintalr. (irantor shali maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and matatnance necessary 1o preserve its value,

Hazardous Substancie. The terms "hazardous wasic," “hazardous substance,” "disposal,” “release,” and
“threatened release,” as~ysed. in this Morigage, shail have the same meanings as set forth in the
Comprehensive Environments Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Seciion 9601, et seq. ("CERC'.A"), the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
99-499 {("SARA”"), the Hazardous hiweriuls Transportation Act, 49 U.S.C. Section I801, et seq., the Resource
Conservation and Recovery Act, «2°¢7.5.C. Sectton 690!, et seq., or other applicable state or Federal laws,
rules, or regutations adopted pursuanc to 2z of the foregoing. The terms "hazardous waste” and "hazardous
sybstance™ shall also include, without lithitation, petroicum and petroicum bﬁ‘products or any fraction thereof
and asbestos.  Grautor represents and wariaris to Lender that: /a) During the period of Grantor's ownership
of the Property, there has been na use, gencrztion, manufaciure, storage, lreatmens, disposal, release or
threatened selease of any hazardous waste or sudsiunze by any person on, under, about or from the Propcr?;
(b) Grantor has no knowledge of, or reason to beiiove that there has been, except as previously disciosed to
and acknowledged ttg Lender in writing, (i) any ‘use -generation, manufacture, smrnfc. treatment, disposal,
release, or threatened release of any hazardous waste <r substance on, under, about or from the Property b{
any prior owners or occupants of the Prapenty or (i) wiv actual or threatened lil‘ijgatiun or claims of any kind
by any person refating 10 such matters; and  (c) Excepi.us previously disclose to and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, contracter, agent or other authorized user of the roperty
shall use, gencrate, manufacture, store, treat, dispose of, or rciesse any hazardous waste or substance on,
under, about or from the Property and fii; any such activity shall' be conducted in compliance with ali
applicable tederal, state, and local laws, regulations and ordinaices icluding without limitation those laws,
regulutions, and ordinances described above. Grantor authorizes Lende: and its agents 1o enter upon thie
Property to make such inspections and tests, at Grantor’s expense, a. Lewder may deem appropriate to
determine compliance of the Property with this section of the Mortgage.  any inspections or lesls made by
Lender shall be for Lender's purposes only and shall not be construed to cr¢ate 2ny responsibility o liability
on the part of Lender to Grantor or to any other person. The representalions ard warranties contained herein
are based on Grantor’s due diligence {n investigating the Propert for hazardous waste and hazardous
substances.  Grantor hercgy (a) releases and waives any future claims against Leader for indemnity or
contribution in the event Grantor becomes liable for cleanup or other costs under any seoh laws, and (b)
agrees 10 indermnify and hold harmiess Lender against any and all claims, losses, liabilities, damages,
penalties, and expenses which Lender may directly or indirectly sustain or suffer rcsuhm,; {rin.a breach of
this section of the Martgage or as a consequence of any use, generation, manufacture, storage. disposal,
refease or threatened release occurring prior to Grantor's nwnership or interest in the Property, wariier or not
the same was or should have been known to Grantor. The provisions of this section of the Afortgage,
including the obliﬁation o indemnify, shall survive the g:ymcm of the Indebtedness and the satisfuction and
reconveyance of thie lien of this Mortgage and shall not be’ affected by Lender's acquisition of any interest in
the Property, whether by foreclosure or otherwise.

Nulsance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, of suffer an
siripping of or waste on or to the Property or any partion of the Property.  Without limiting the generality of the
foregoing, Grantor will not remove, or grant 1o any other party the right to remove, any timber, minerals
{including oil and gas), soil, gravel or rock products without the prior written consent of Lender.

Removal of Improvements. Grantor shall not demolish or remave any Improvements from the Real Property
without the prior written consent of Lender. As a condition to the removal of any Improvements, Lender may
requirc Grantor to make arrangements satisfactory to Lender to replace such Improvemenis with
Improvements of at least equal value.

Lendar's Right to Enfer. Lender and its agents and representatives may enter upon the Real Property at all
reasonable times to attend to Lender's interests and o inspect the Property for purposes of Gramtor's
compliance with the terms and conditions of this Morgage.

Compliance with Governmentat Requirements. Grantor shall promptly comply with al! laws, ordinances, and
regulations, now or hercafter in effect, of all governmental authorities applicable io the use or occupancy of the
Property. Grantor may contes in goud faith sy such law, ordinance, or regulation and withhold compliance

during any proceeding, including agpropriate appeals, so fong as Grantor has notified Lender in writing prior te
doing so and so long as, in Lender's sole npinion, Lender's interests in the Property are not jeopardized.
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Lender may require Grantor to post adequate security or a surety bond, reasonably satisfactory to Lender, 10
protect Lender’s interest.

Duty to Protect. Grantor agrees neither to abandon nor leave wnattended the Property. Grantor shali do all
other acts, in addition to those acts set fonh above in this section, which from the character and use of the
Property are reasonably necessary 10 protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable ali
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of ail or any
part of the Real Property, or any interest in the Real Property. A “sale or transfer™ means the conveyance of Real
Property or any right, title nr interest therein; whether legal. beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, instaliment sale coniract, land condract, coniract {or deed, leasehold
interest with a term greater than three (3) years, lease-aption comtract, or by sale, assignment, or transfer of any
beneficial interest in o« to any land srust holding title 10 the Real Property, or by any other method of conveyance
of Real Property irierest. If any Grantor is a corporation, partnership or lmited liability company, transfer also
includes any change in.ownership of more than twenty-five percent (25%) of the voling stock, partnership interests
ar limited liability compuny interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exerciseic pichibited by federal law or by Hlinois law.

;IAXES AND LIENS. The fullowing provisions relating (o the taxes and liens on the Property are a part of this
ortgage.

Payment. Grantor shali pay wien due (and in all events prior to delinguency) all taxes, payroll taxes, special
taxes, assessments, waler charges and sawer service charges levied against or on account of the Property,

and shall pay when due all claims ior-work dane op or for services rendecred or material fumnished to the
Property. Grantor shall maintain the Propony, free of all tiens having priority over or equal to the interest of
Lender under this Mortﬁfe. except for Lwe fisn af taxes and assessments not due, exc?t for the Existing
Indebtedness referred 1o below, and except as cunerwise provided in the foltowing paragraph.

Right To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
faith dispute over the obligation 0 pay, so long as Loder’s interest in the Propenty is not jeopardized. If a ficn
arises of is filed as a result of nonpayment, Grantor shallwithin fifteen (15) days after the lien arises or, if a
lien is filed, within fifteen (15) days after Grantor has pitice of the filing, secure the discharge of the licn, or if
requested by Lender, deposit wilth Lender cash or a cufficient corporate sarety bond or other security
saisfactory 1o Lender in an amount sufficient to discharge the len plus any costs and attorneys' fees or other
charges that could accrue as a result of a foreclosure or salc unfér the lien, In any contest, Grantor shall
deferd itself and Lender and shall satisfy any adverse judgmenr'tefore enforcement against the Propernty.
Granég;. shall name Lender as an additional obligee “under amy svrety bond furnished wn the coniest
proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender sa‘isfactory evidence of pavment of the
laxes or assessments and shall authorize the appropriate governmental officiul to celiver 1o Lender ar any time
a writfen statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fificen (15) days bioré any work is commenced, 4
any services are furnished, or any materials are su})plied to the Property, if any mechaiic's lici, naterialmen’s

lien, or other lien could be asserted on account of the work, services, or materials. Grareor will upon request

of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can wrd will pay the cost

of such improvements.

E&RgPEHTV DAMAGE INSURANCE. The foilnwing provisions relating to insuring the Propessy ice-a part of this
origage.

{*s Maintenance of Insurance. Grantor shall procure and wnaintain policies of fire insurance withi standard

(4 extended coverage endorsements on 4 replacement basis for the full insurable value coveri 1. al

o Ingg‘rovemems on the Real Property in an amount sufficient to avoid a%plication of any ceinsurance clavse, and
with a standard morigagee clause in favor of Lender. Folicies shall be written by such insurance companies

4 and in such form as may be reasonably acceptable to Lender. Grantor shall deliver to Lender certificales of

vz coverage from each insurer containing 2 stipulation that coverage will not be cancelled or diminished without a

¢ minimum of ten (10) days’ prior written notice to Lender and not comainir‘?z any disclaimer of the insurer’s
liability for failure to give such notice. Each insurance policy alsc shail include an’endorsement providing that
coverage in favor of Lender will not be impaired in any way by any act, omission or default of Grantor or any
other person. Should the Real Pmpex}( at any time become located in an arca designated by the Dircctor of
the Federal Emergency Management germ{ as a :(:Pecral flood hazand area, Granlor agrees to obtain and
maintain Federal Flood Insurance for ihe full unpaid prucipal balance of the loan, up 10 the maximum policy
limits set under the National Flood Insurance Program, or as otherwise required by Lender, and 1o maintain
a:ch insurance for the term of the loan.

Application of Proceeds. Grantor shall promptly natify Lender of any loss or damage to the Property. Lender
may make proof of loss if Grantor fails to do s0 within fifteen (15) days of the casualty. V lether o not
Lender’s security is :m¥a1rcd, _Lender may, at its eiection. apply the proceeds to the reduction of the
Indebtedness, payment of any licn affecting the Property, or the restoration and repair of the Property. I

Lender elects 10 apply the proceeds to restoration and repair, Grantor shall repair or replace the damaged or
destroyed Improvements in a manner satisfactory to Lender. Leader shall, upon satisfactory proof of such
expcnsnurc, pay or reimburse Granior from the proceeds for the reasonable cost of repair or restoration if
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Grantor is not in default hereunder.  Any proceeds which have not been disbursed within 180 days after their
receipl and which Lender has not committed 10 the repair or restotation of the Property shall be used first 1o
pay any amount ouguzf to Lender under this Mortgage, then to prepay accrued interest, and the remainder, if
any, shall be applied to the principal balance of the Indebiedness. If Lender holds any proceeds after
payment in full of the Indebtedness, such proceeds shalt be paid to Grantor.

Unexpired Insurance al Sale. Any pncﬁ)ired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered b}« this Mortgage at any trustee's sale or other sale held under the
provisions of this Mortgage, or at any Toreclosure sale of such Propenty.

Compliance with Existing Indebtedness. During the period in which any Existing Indebiedness described
low is in effect, compliance with the insurancc_%rovisinns contained in the instrument evidencing such
Existing Indebicdnuss shall constitute compliance with the insurance provisions under this Mongage, to the
extent compliance with the terms of this Mortgage would constitute a duplication of insurance requirement. If
any proceeds {rom the insurance become payable on loss, the provisions in this Mortgage for division of

roceeds shall apply only to that portion of the proceeds not payable to the holder of the Existing
ndebtedness.

EXPENDITURES ©" LENDER. [f Grantor fails to comply with an{)er-rovision of this Morigage, including any
obligation to maintan Sristing Indebledness in good standing s reguired low, or if any action or roceeding is
commenced that wouid.iputerially affect Lender's interests in the Propeny, Lender on Grantor's bealt miy, but
shall not be required to; tahe any action thal Lender deems appropriate. ‘Any amount that Lender expends in so
doing will bear interest at the rute provided for in the Credit Agreement from the date incurred or paid by Lender to
the date of rcgarmem by Grantor. All such expenses, al Lender’s option, will (a) be payable on demand, (b) be
added to the balance of the credi hine and be apportioned among and be payable with any instalment payments
to become due during either (i) th="term of any appticable insurance policy or (ii) the remaining term of the Credit
Agreement, or (¢} be treated as_a baticon payment which will be due and payable at the Credit Agreement's
maturity. This Morgage alse will sesurs payment of these amounts. The rights provided for in this para raph
shalt be in addition to any other rights ot any-icmedics to which Lender may be entitled on account of the defaull.
Any such action by Lender shall not be construes as curing the defoult 5o as 10 bar Lender from any remedy that
it otherwise would have had.

gARRANTY: DEFENSE OF TITLE. The followiag provisions relating to ownership of the Property are a part of this
ongage.

Tile. Grantor warrants that: (a) Grantor holds gord wnd marketable title of record to the Property in fee
simple, free and clear of all liens and cncumbrances otier than thuse set forth in the Real Property description
or in the Existing Indebtedness section below or in any tile insurance policy, title report, or final titla opinion
issued in favor of, and accepted by, Lender in connection »th this Mortgage, and (b) Grantor has the full
right, power, and awthority to execute and deliver this Mortgag< 15 Lender.

Detense of Title. Subject 1o the exception in the pnraﬁraph abuve, Grantor warrants and will forever defend
the title tn the Property against the lawful claims of all persons, 'tz the event any action or proceeding is
commenced that questions Grantor’s tille or the interest of Lender under (niz Mongage, Grantor shall defend
the action a1 Grantor's expense. Grantor may be the nominal party in tuch proceeding, but Lender shall be
entitled to participate in the proceeding and to be represented in the proceetting by counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, 1o Lender such inctivments as Lender may request
from time to time to permit such panicipation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use ¢f the Property complies with
all existing applicable laws, ordinances, and regulations of governmentat authoritics.

EXISTING INDEBTEDNESS. The following provisions concemning existing indebtedness (the “Existing
Indebiedness™) are a pan of this Mortgage.

Existing Llen. The lien of this Mortgage securing the Indebtedness may be secondary aneixderior to an
existing lien.  Grantor expressly covenants and n%rces to pay, or see lo the payment of,” rie’ Existing
Indebledness and to prevent any default on such indebtedness, any default under the instruments evidiacing
such indebtedness, or any defsult under any security documents for such indebtedness.

No Modification. Grantor shall not eater into any agreement with the holder of any mortgage, d2ed of trust, o
other security agreernent which has priority over this ongtaﬁb which that agreement is modificed, amended,
exiended, or renewed without the prior writien consent of Lender. Grantor shall neither request nor accept
any future advances under any such security agreement without the prior written consent of Lender.

CONDEMNATION. The following provisions relating 1o condemnation of the Property are a part of this Mortgage.

lication of Net Proceeds. 1f all or any part of the Property is condemned by eminent domain proceedings
or by any proceeding or purchase in lieu of condemnation, Lender may at is eleclion require that all or any
rtion of the net proceeds of the award be applied to the Indebtedness or the repair or restoration of the
perty. The net proceeds of the award shall mean the award after dpayme_nl of all reazonable costs,
expenses. and attorneys’ fees incurred by Lender in connection with the condemnation,

Proceadings. If :un{ proceeding in condemnation is filed, Grantor shail prompuly noti[fr Lender in wriling, and
Grantor shail gerompt y take such sieps as may be necessary 1o defend the action and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in the
proceeding and to be represented in the proceeding by counsel of ity own choice, and Grantor will deliver or
cause 1o be delivered to Lender such instruments as miay be requested by it from time (o time to permil such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions

L2 U8E6
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relating (o governmental taxes, fees and charges are a part of this Morgage:

Current Taxes, Feea and Charges. Upon request by Lender, Grantor shail execute such documents in
addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for ali taxes, as descrived below, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, including witout limitation alt
laxes, fees, documentary stamps, and other charges for recording or registering this Mcrtgage.

Taxes. The following shall constitute taxes to which this section applies: (a) a specific tax npon this type of
Mortgnge or upon all or any part of the Indebtedness secured by this orxgr,]a e; (b) a specific tax on Grantor
which Grantor is authorized or required lo deduct from pagmcms on the Indebtedness secured by this type of
Mortgage; (c} a tax on this ype of Mortgage chargeable against the Lender or the holder of the Credit
Agreement, and (d) a specific tax on all or any portion of the Indebtedness or on payments of principal and
interest made by Grantor.

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of this

Mortgage, this event shall have the same cffect as an Event of Default (as defined below), and Lender may

exerctse any or all of s available remedies for an Event of Default as provided below uni'css Grantor either
a) pays the tax vefore it becomes delinquent, or (b) contests the tax as provided above in the Taxes and
|eLn: sdecuon and genuzits with Lender cash or a sufficient corporate surety band or other security satisfactory

to Lender.

SECURITY AGREEMER 1 ~!NANCING STATEMENTS. The following provisions relating 1o this Mortgage as a
security agreement are a part of iLis Mortgage.

Security Afgreament. This ias'rument shal! constitute a securily agrecment ta the extent any of the Property
constitutes fixtures or other persenai property, and Lender shall have all of the rights of a secured party under
the Uniform Commercial Cotle as amzuded from 1ime to time.

Socurity Interest. Upon request vy Lender, Grantor shall execute financing statements and take whatever
othier action is requested by Lender to réroct and continue Lender's security interest in the Rems and
Personal Property.  In addition io recording 'nis Morigage in the reai property records, Lender may, at any
time and without further authorization from Gian‘or, file executed counterparts, copies or reproductions of this
Morigage as a financing staiement. Grantor siat' iimburse Lender for all expenses incurred in perfecting or
continuing this security interest. Upon default, CGrrtar shall assemble the Persenat Property in 2 manner and
at a place reasonably convenient to Grantor and Lencer and make il available to Lendzr within three (3) days
after receipt of writien demand from Lender.

Addresses. The mailing addresses of Grantor (debtorj-and Lender (secured party), from which information
concerning the security interest granted by this Monlﬁage n.av bz obtained (each as required by the Uniform
Commercial Cade), are as stated on the first page of this Mortgags.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The following riovisions relating to further assurances and
attorney-in-fact are a part of this Moriguge.

Further Assurances. At any time, and from time to lime, upen request si-Lender, Grantor wiil make, execute
and deliver, or will causc to be made, exccuted or delivered, 1o Lende, Or 1w Yender’s designee, and when
recéugswd by Lender, cause 1o be filed. recorded, refiled, or rerecorded. as-th< case may be, at such times
and in such offices and places as Lender may deem appropriate, any and all suin nortgages, deeds of trust,
security deeds, security agreements, financing sralements, conlinuation statemep:s, anstruments of further
assurance, certificates, and other documcats as may, in the sole opinion of Lender, b netessary or desirable
in order to effectuate, complete, perfect, continue, or preserve (a) the obligations of Graor under the Credit
Agreement, this Mortgage, and the Related Documents, and (b} the liens and security interests created by ihis
ortgage on the Propcnt. whether now owned or hercafter acquired by Grantor. Unless prohiited by law or
agreed to the contrary (K Lender in wriling, Grantor shall reimburse Lender for all costs'and expenses
incurred in connection with the matters referred to in this paragraph.

Attorney-in-Fact, If Grantor fails to do any of the things referred to in the preceding paragrapi:, Lander may
do so for and in the name of Grantor and at Graptor's expense. For such purposes, Granter liereby
. irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
" filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, 10
o accomplish the matters referred to in the preceding paragraph.

{9 FULL PERFORMANCE. If Grantor pays all the Indebtedness when due. terminates the credit line account, and
! 3. atherwise gerforms all the obligaions imposed upon Grantor under this Monga%c. Lender shall exccutc and
¢y deliver o Grantor a suitable sattsfaction of this Mortgage and svitable statements of termination of any financing
* scatement on file evidencing Lender’s security inmerest 1n the Rents and the Personal Propcng. Grantor will pay, Il
Renmued by applicable Jaw, any reasonable termination fec as determined by Lender {rom time to time, If,
owever, payment is made by Grantor, whether voluntarily or otherwise, or by guaranior or by any third party, on
the Indebtedness and thereaficr Lender is forced to remit the amount of thal paymen ga) to Grantor’s trustee in
bankruptcy or 1o gng similar person under any federal or staie bankrupicy law or law for the relief of debtors, (b
by reason of any judgment, decree or order of any court or administrative body having jurisdiction over Lender or
any of Lender’s propeft[g‘ or (c) by reason of any settlement or compromise of any claim made by Lender with any
claimant (including without limitation Grantor), the Indebtedness shall be considered unpaid for the purpose of
enforcemerdt of this Mortgage and this Mortgage shall continue to be effective or shall be reinstated, as the case
may be, notwithstanding any cancellation of this Morigage or of any note or other instrumeni or agreement
evidencing the Indebtedness and the Property will continue to secure the amount repaid or recovered to the same
extent as if that amount never had been originally received by Lender, and Grantor shall be bound by any
judgment, decree, urder, settlement or compromise relating to the Tndebtedness or 1o this Mongage.
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DEFAULY. Euch of the following, at the o1ption of Lender, shall constitute an event of defaul{ ("Event of Default™)
under this quﬁggc: {a) Gramor commits {raud or makes a material misrepresentation at any time in connection
with the credil line account. This can include, for example, a false statement about Granfor's income, assets,
liabilities. or any other aspects of Grantor's financial condition. (h‘) Grantor does not meet the repayment terms of
the credit line account, (C{ Grantor’s action or inaction adversely affects the cotlateral for the credit linc account or
Lender's rights in the collateral. This can include, for example, failure to maintain required insurance, waste or
destructive use of the dwelling, failure (o pav taxes, death of all persony liable on the account, transfer of title or
sale of the dwelling, creation of a liea on the dweiling without Lender’s permission, foreclosure by the holder of
another lien, or the use of {unds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the cceurrence of any Event of Default and at any time thereafter,
Lender, at its optior, may exercise any one or more of the following rights and remedies, in addition to any other
rights ot remedies provided by law:

Accaelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entire e!éldeblcdness immediaiely due and payable, inciuding any prepayment penalty which Grantor would be
required e pav.

UCC Remedles.  With sespect to all or any part of the Personat Property, Lender shall have a1l the rights and
remedies of a secyrcd party under the Uniform Comraercint Code.

Coilect Rents. Lcracr shail have the right, withow notice to Grantar, to take possession of the Property and
collect the Reuts, ancloding amounts past dve and unpaid, and apply the net proceeds, over and above
Lender's costs, against (e Pulebtedness. In furtherance of this riﬁht. Lendet may require any tenant or other
user of the Property to make payrents of rent or use fees direcily to Lender. 'If the Rents are collected by

Lender, then Grantor uwrevacibly designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereol in the name of Graptor and to negotiate the same and collect the proceeds.
Payments by tenanis or other users to !ender in response to Lender’s demand shall satisfy the oht%;%ms for

er may

which the payments arc made, whetiier or not any proper grounds for the demand existed.
exercise its rights under this subparagrap’ eiher in person, by agent, or through a receiver.

Mortgagee In Possession. Lender shail liave the right 10 be placed as mortgagee in possession or (o have a
receiver appointed 10 take possession of all crory part of the Property, with the power (o protect and preserve
the Propeny, to operate the Property preceding foseclosure or sale, and 10 collect the Rents {som the Property
and apply the procceds, over and above the <tst of the receivership, against the Indebiedness. The
morftgagee in possession or receiver may serve withsur bond if permitted by law. Lender's right to the
appointment of a receiver shall exist whether or Mot the appareri value of the Property excceds the
Indchtedness by a substantial amount. Employment by Leadtr shall not disqualify a person from serving as a
receiver.

Jhud‘l)cla! Foreclosure. Lender may obiain a judicial decree furevlosing Grantor's interest in all or any part of
the Property.

Daficlency Judgment. 1! lswrmiued by applicable law, Lendet"inay obtain adjudgmrmt for any deficiency
remaining in the Indebtedness due 10 Lender after application of all amouits yeceived from the exercise of the
rights provided in this seclion,

Other Remedies. Lender shall huve all ather rights and remedies provided in this Mortgage or the Credit
Agreement or available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right 10
have the property marshalled. in exescising its rights and remedics, Lender shall be frew wo sell ait or any part

of the Property together or 'i\;p:lmlelﬁ. in onc sale or by scparate sales. Lender shall be entitied to bid at any
public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any pubi sale of the
Personal Property or of the time after which any privaie sale or other imended disposition of vz Personal
Property is 0 be made. Reasenable notice shall mean notice given ar least ten (10) days before the time of
the sale or disposition.

Walver; Election of Remedies. A waiver by any ﬁany‘ of a breach of a provision of this Mortgage shall not
constitute & waiver of or prcliud;cc the pasty's rignts otherwise to demand strict compliance with that provision

or any other provision. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election 1o make expenditures or take action to perform an obligation of Grantor under this
Mortgage after failure of Grantor to perform shall not affect Lender’s right to declarc a defauit and exercise its
remedies under this Motigage.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be emitled 10 recover such sum as the court may adjudge reasonable as attormeys’
fees at trial and on any appeal.  Whether or not any court action is involved, all reasonable expenses incurred
by Londer that in Lender's opinion are necessary at 1;3’ time for the protection of its interest or the
enforcement of its rights shail become a pant of the Indebtedness payable on demand and shall bear interest
from the date of expenditure umtil m?'nm at the rate provided for in the Credit Agreement. Expenses covered
by this paragraph include, without limitation, however subject to any limits under applicable law, Lender's
attorneys’ fees and Lendee's leeal expenses whether or not there is a lawsuit, including attorneys’ fees for
vankruptcy proceedings (including eftorts (o0 modify or vacate any automatic stay or injunction), arpeals and
any anticipated post-judgment collection services, the cost of searching rccords, obtaining title reports
(ncluding foreclosure reports), surveyors’ reports, and appraisal fees, and fitle insurance, to the extent
Fcrm'm by applicable {aw. Grantor also will pay any court cosis, in addition to all other sums provided by
aw.
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NOTICES TO CRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limiation any

notice of default and any notice of sale to Grantor, shall be in writing, may be be sent by telefacsimilic, and shal

be effective when actua]lrt delivered, or when deposited with a nationally recognized overnight cousier, or, if

maited, shall be deemed clfective when deposited in the United States mai! first class, cenified or registered muir,
postage prepaid, directed 10 the addresses shown near the beginning of this Morigage. Any party may change its
address for notices under this Mortgage by giving formal written notice to the other pariies, specifying that the
Purposc of the notice is (o change the party's address. Al copies of notices of foreclosure from ihe holder of any
ien which has priority over this Morigage shall be sent 10 Lender’s address, as shown near the beginning of this
Mortgage. For notice purposes, Grantor agrees (o keep Lender informed at all times of Grantor's currenit address.

MISCELLANEQUS PROVISIONS. The following misceilancous provisions are a part of this Morigage:

Amendments. This Mongage, together with any Refated Documents, constitutes the entire understanding and
reement of the parties as 10 the matters set forth in this Mortgage. No alteration of or amendment o this
on&agc shall be effective uniess given in writing and signed by the panty or parties sought to be charged or

bound by the alteration or amendment.

Applicabte Liaw. This Mortgage has been delivered to Lender and accepted by Lender in the
ifiincls. This Munzage shall be governed by and construed in accordance with the iaws of the
fflinols.

Caption Headings.  Cariun headings in this Mortgage are for convenience purposes oaly and are notl to be
used to interpret or define the ;i-ovisions of this Mortgage.

Mearger. There shall be no maryer of the interest or estate created by this Mortgage with any other interest or

State of
State of

estate in the Property ai any tiae held by or for the benefit of Lender in any capacity, without the writlen

consent of Lender,

Muitiple Parties, All obligations of Drantor under this Mortgage shall bz joint and several, and all references

to Granor shall mean each and every Granior. This means that each of the persons signing below is
responsible for alt obligaiions in this Mortgace

Soverabifity. 1If a court of competent jwissiciion finds any provision of this Mortgage 10 be invalid
unenforceable as to any persvs or circumstance, such finding shall not render that provision invalid or
unenforceable as 1o any othes persons or circumstances. I feasible, any such offending provision shail ve

Gr

deemed to be modified to be within the limits of enforrcauility or validity; however, if the offending provision

canriot be so modified, it shalt be siricken and all other provisions of this Mortgage in all other respects shall
remain valid and enforceable,

Successors and Assigns. Subject 1o the limitations stated in chis Mortgage oo transfer of Grantor's interest.

this Mortgage shall be binding upon and inure 1o the benefit oi 2he parties, their successors and assigns. 1If
ownership of the Property becomes vested in a person other than Gravar, Lender, without notice to Grantor

deal with Gramtor’s successors with reference to this Monguos and the Indebledness by wa of
{od barc%nce or extension without releasing Granter from the obligations of vz Morigage or liabily under the
ndebtedness.

Time I8 of the Essance. Time is of the essence in the performance of this Minigage.

Waiver of Homestead Exemption. Grantor hereby releases and waives .afl vights and benefits of the

homestead exemption laws of the Sate of [ilinois as to 4} Indebtedness secured by tha; Mongage.

Walvers and Consents. Lender shall not be deermed 1o have waived any rights unde: ihis Mortgage (or under

the Related Documents) uniess such waiver is in writing and <igried by Lender. No delay ¢ vmission on the

part of Lender in exercising any right shall operatc as a waiver of such right or any other righ'. _A waiver by

any party of a provision of this Mortgage shall not constitute a waiver of or prejudice the party s 1p'ht otherwise

to Jemand strict compliance with that provision or any other provision. No prior waiver by lLépder, nor any

course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender’s rights or any of
Grantor’s obligalions as o any future transactions. Whenever consent by Lender is required in this Morpage,
the granting of such consent by Leader in any instance shall not constitute continuing consent to subscguent
instances where such conseal is required.
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THF PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

X Nwyae §s P
Thomas L. Meyer /’

X C;;‘”?*r—’nc:_ﬂ_, 3 /f%r:g AT
Joanne M. Meyer ¢’

INDIVIDUAL ACKNOWLEDGMENT

STATEOF __ § \\\psoud ).

iss

COUNTY OF @S )

On this day before me, the undersigned Notary Public' personally appeared Thomas L. Meyer and Joanne M.
Meyer, 1o me known to be the individuals described in ara who executed the Mortgage, and acknowledged that
they signed the Mortgage as their free and voluntary act and Joes; for the uses and purposes therein mentioned.

Given undéy my hand and,offigial seal this dﬂm\_ dey of J Vo kmi

Notary Public in a#d for the State ot _ L{ 11 (04,5

My commission expires ,I PRTRY l 47)
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