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MORTGAGE

»"'6
THIS MORTGAGE. ("Security Instrument") is given on November 21, 1996. -j-( J;a
&

The mortgagor is Kevin D. Xcrman and Terry A. Norman , husband and wife

("Berrower"). This Security Instmeient is given to

First Home Mortgage Corporat ion,which is otpanized aund existing under the lawsof T11linois, and wiose
address is

950 N. Elmhurst Rd., Suite' 102, Mount Prospect, IL 60056 ("Lender"). Borrower owes
Lender the principal sun of Two Hundred (Thousand and no/100 Dollars (1.8, $200,000.00).

This debt is evidenced by Borrower’s note dated the sare date as this Security Instrument ("Note"), which provides for monthiy
payments, with the full debt, if not paid earlier, due ‘aud pavable on December 1, 2026. 'This Sccusity lustrument
secures 1o Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, wiib interest, advanced under paragraph 7 to proteet the seenrity
of this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this Security instrunient
and the Nole. For this purpose, Borrower does hereby morigage, przat and convey to Lender the following deseribed propenty
located in Cook Coumy, lllinois:

10D e ¢

5

S

LOT 111 IN WALNUT HILLS, UNIT 1, BEING A SURDIVISION (OF PART GF THE NORTHWEST 1/4
OF SECTION 27, TOWNSHIP 41 NORTH, RANGE 9, EAST OF THE TITIRD PRINCIFAL MERIDIAN,
IN THE VILLAGE OF BARTLETT, COOK COUNTY, ILLINOIS.

P.1,N.:06-27-105-005

X which has the address of 620 White Oak Lane, Bartlett, Illinois 60103
[ {"Propeny Address™;

£94620696

. TOGETHER WITH all the improvements now or hereafter crected oa the propenty, and all ecaséminls, appurienauces,
_’ and fixtures now or hereafter a nart of the property.  All replacements and additions shail also be covered by this Secwrity
* Instrument. All of the foregoing is referred to in this Security Instrument as the "Propenty.”
‘ BORROWER COVENANTS that Borrower is fawfully seised of the estate hereby conveyed and has the right 1o
"7 mongage, grant and convey the Property and that the Property is unencumbered, except for cucumbrances of record. Borrower
wors warrants and will defend generally the title to the Property against all claims and demands, subjeet (o any encumtbrances of
record.
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THIS SECURITY INSTRUMENT combines uniform covenanis for naonal wse and non-uniform covenants with
fimited variations by jurisdiction to coustituie a uniform securily instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject 1o applicable [aw or to a wriltent waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Noite is paid in full, a sum ("Funds”) for: (a} yearly taxes
and assessments which may attain priority over this Securiiy Instrument as a lien on the Property; (b) yeirly leaschold payments
or ground rents on the Property, if any; {¢) yearly bazard or property insurance premivms; (d) yearly flood insuratce preminms,
if any: {¢) yearly mortgage insurance premiums, if any; and () auy sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8, in lieu of the payment of morigage insurance premiums. These itears are ealled "Escrow lems.”
Lender may, at any time, collect and bold Funds in an amount not lo exceed the maximnm amonnt a leader for u federally
relaled morigage loan may require for Borrower's escrow acconni under the federal Real Estate Settlement Procedures Act
of 1974 as amended from lime o time, 12 U.S,C.§ 2501 et seq. ("RESPA"}, unless another Jaw that applics to the Funds sets
a lesser amount. 17se, Lender may, al any lime, collect and hold Funds in an amount not to exceed the lesser amount, Lender
may estimate the ameunt-of Funds duc on the basis of cusrent data and reasounable estimates of expenditures of future Lscrow
ftems or otherwisc in accoriance with applicable law,

‘The Funds shall‘oe-psid in an institwtion whose deposils are insured by a federal agency, instrumentality, or enlity
(including Lender, if Lender issvch an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds w pay
the Escrow ltems. Lender may not/charge Borrower for holding and applying the Funds, annually analyzing the escrow account,
or verifying the Escrow [tems, unless Leader pays Borrower interest on the Funds and applicable law permits Lender 1o make
such a charge. Mowever, Lender may riquurz-Borrower fo pay a one-time charge for an independent real estate tax reporting
service used by Lender in connection witk this-loan, unless applicable law provides otherwise. Unless an agreement is made
or applicable law requires interest to be paid| Lender shall not be required to pay Borrower any interest or carmings on the
Funds. Borrower and Lender may agree in writiag, however, that interest shall be paid on the Funds. Leader shall give to
Borrower, without charge, an annual accounting of ih¢ Funds, showing credils and debits to the Funds and the purpose for
which ecach debil to the Funds was made. The Funds e pledged as additional sceurity for all sums sceured by this Seeurity

[nstrement.
If the Funds held by Lender exceed the amounts germitted (o be heid by applicable faw, Lender shall acconnl to

Bortower for the excess Funds in sccordance with the requiresncpis of applicable law. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow lems when duesLender may so notify Borrower in writing, and, in such
case Borrower shall pay to Lender the amount necessary 1o make up Ve deficiency. Borrower shall make up the deficiency in
no more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument.”Lender shall prompily refund to Barrower any
Funds heid by Lender. 1f, under paragraph 21, Lender shafl acquire or sell the- Propenty, Lender, prior to the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisitior o sale as a credit agaiast the sums secured
by 1his Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments reccived by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Noteygecond, to amounts payable under
paragraph 2 third, to interest due; founh, to principal due; and last, to any late chirges due ander the Note.

4. Charges; Licns. Borrower shall pay all taxes, assessments, charges, fines and fmpositions piuitutable to the Property
which may atlain priority over this Security Instrument, and leaschald payments or ground rents, it pav. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall-pay them on time
directly to the person owed payment. Borrower shall promptly furish to Lender all notices of amounts 1o oe paid under this
paragraph. if Borrower makes these paywenis directly, Borrower shall promptly furnish to Lender receipls evidencing the
paymenis.

Borrower shall prompily discharge any lien which has priority over this Security Iustrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceplable to Lender; (b) contests in good faith
the licn by,or defends against enforcement of the len in, legal proceedings which iu the Lender’s opinion operate fo prevent
the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the
lien 1o this Security [nstrument. If Lender determines that any part of the Property issubject to a lien which may attain priority
over this Security Instrument, Lender may give Borrower a notice identifying the Hen. Rorrower shall satisly the lien or take
one or more of the actions set forth above within 10 days of the pgiving of nolice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter crected on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including
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floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires, The insurance carrier providing the jnsurance shall be chosen by Borrower subject to Lender’s approval
which shall aot be unrcasonably withheld, If Borrowes f{ails to maintain coverape described above, Lender may, at Lender's
oplion, obtain coverage lo protect Lender's righls in the Property in accordance with paragraph 7.

All fasurance policics and renewals shall be acceplable to Lender and shall include a standard morigage clanse, Lender
shall have the right iv hold the policies and remewals. If Leader requires, Borrower shafl promptly give 1o Lender alt receipis
of paid premiums and renewal notices. In the cvent of loss, Borrower shall give prompt notice 10 the insurance carrier and
Lender. Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shalt be applied o restoradon or repair
of the Property damaged, if the restoration or repair is cconomically feasible and Lender's security is nol lessened. If ihe
restoration o repair is not economically feasible or Leader’s security would be lessened, the insurance proceeds shall be applied
to the sums secured by this Security lnstrument, whether or nol then due, with any cxcess paid to Borrower, il Borrower
abandons the Property, or does not answer within 30 days a votice from Lender that the insurance carricr has offered to seitle
a claim, then Lender may collect the Insnrance proceeds. Lender may use the proceeds 1o repair or restore the Property or
to pay snms secured vy this Seeurity Instrument, whether or not then duv. The 30-day period will begin when the notice s
given.

Unless Lender 7o Borrower otherwise agree in wriling, any application of proceeds 1o principal shall sot extend of

sostpone the due date of b monthly payments referred to in paragraphs 1 and 2 or change the amount of the paymen's,
posip i iy

under paragraph 21 the Froperiy,is acquired by Lender, Berrower's right to any jusurance policies and proceeds resulting from
damage to the Properly prior-te ibs acquisition shall pass to Lender to the extent of the sums secured by this Sceurity
Instrument immediately prior to tae acquisition.

6, Occupancy, Prescrvation, Majntenance and Protection of the Property; Borrower's Loan Application; Icasthoids.
Borrower shall occupy, establish, and useib: Property as Borrower’s principal residence within sixty days after the execution
of this Security Instrument and shall coutinue <o oceupy the Propesty as Borrower's principal residence for al least one year
after the date of occupancy, unless Leader otaerwise agrees in wriling, which consenl shall ot be unreasonably withheld, or
unless extenuating circomstances exist which are Devond Borrower's control. Borrower shall nol destroy, damage or impair the
Property, allow the Property lo deteriorale, or comuwi! svaste on the Property. Borrower shall be in defanlt if any forleiwre
action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgntent could result in forfeiture of the
Property or otherwise materially impair the lien created by thi Security Instrument or Lender's security interest.  Borrower
may cure sich a default and reinstate, as provided in paragraph 18, by causing the aclion or procecding o be disaiissed with
a ruling that, in Lender's good faith delermination, precludes forfeiture of the Borrowver’s interest in the Property or other
material impaiment of the len created by this Securily Instrumess Gp Lender's sceurity inferest,  Borrower shall also be in
default if Borrower, during the foan application process, gave materially” Fuse or inacewrate informiation or statements 1o Lender
(or failed to provide Lender with any material information) in connectionwith the loan evidenced hy the Note, inclueding, bw
not limited to, representations concerning Borrower's occupancy of the Propeny as a principal residence.  1f this Secarity
Instrument is on a leaschold, Borrower shall comply witl all the provisions oltbe lease, il Borrower acquires fee title o the
Property, the leasehold and the fee tille shall not werge unless Lender agrees to theamerger in writing,

7. Protection of Lender’s Riphts in the Property. [f Borrower {ails to perform this-covenants and agreements contained
in this Sccurity [ostrument, or there is a legal proceeding that may significantly affect Lendes’s rights in the Properly (such as
a proceeding in bankrupicy, probate, for condemnation or forfeiture or 1o enforce laws oi regniations), then Lender may do
and pay for whatever is necessary (o protect the value of the Property and Lender’s rights in the Preperty. Lender’s actions may
include paying any sumis secured by a lien which has priorily over this Security lustrument, Appiaring in court, paying
reasouable attorneys' fees and entering on the Property ‘o make tepairs.  Although Lender may ddle action under this
paragraph 7, Lender does not have to do so.

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower sccured by this
Security Instrument. Unless Borrower and Lender agree to other lerms of payment, these amounts shall bear interest from
the date of disbursemem av 1he Note rate and shall be payabie, with interest, upon notice from Lender to Borrower requesting
payment.

8. Morigage Insurance. f Lender required mortgage iusurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintaiu the morigage insuranee in effect, If, for any reason,
the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premivms required
10 obtain coverage substantially cquivalent to the morigage insurance previously in eifect, at a cost substantially cquivalent o
the cost to Borrower of the mortgage insurance previously in effect, from an aliernate morigage insurer approved by Lender.
tf substamtially equivalent mortgage insurance coverage is ol availuble, Borrower shall pay fo Lender each month a sum equal
10 one-twelfth of the yearly morigage insurance preminm being paid by Borrower when the insurance coverage lapsed or ceased
1o be in effect, Lender will accept, use and retuin these payinents as a loss reserve in licu of morigage insurance. Loss reserve
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. payments may no longer be required, at the option of Lender, if morigage insurance coverage (in the amonm and for the period

. that Leader requires) provided by an insurer approved by Lender again becomes available and is oblained. Borrower shall pay

U othe preminms required to maimain morigage insurance in effect, or to provide n loss reserve, until lhe reguirement for

mortgage inswrance ends in accordance wilth any writlen agreement hetween Borrower amd Lender or applicable law,

_ 9. Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shall

‘ pive Borrower uotice al the time of or prior lo an inspection specifying reasonable cause for the inspection.

o 1. Condemnation. ‘The procecds of any award or claim for damages, direct or consequential, in connection with any

+ condemnation or other laking of any part of the Property, or for conveyance in liew of condemnation, are hereby assigned and

¢: shall be paid to Lender.

R In the event of a total 1aking of the Property, the proceeds shall be applied to the sums seonred by this Security
Instrument, whether or not then due, with any cxcess paid (o Borrower, In the event of a partial taking of the Property in which
the fair market value of the Property immediately before the taking is cqual to or greater than the amount of the sums secured
by this Security Instrument immediately before the takiog, unless Borrower and Lender otherwise agree in wriling, the swms
secured by this Security [nstrument shall be reduced by the amount of the procecds multiplicd by the following fraction: (a)
the total amount ofahe sums secured [mmediately before the taking, divided by (b) the [air market value of the Property
immediately before tie raking. Any bafance shall be paid to Borrower. In the event of a partial taking ol the Property in which
the fair marke! value O[tue Property immediately before the taking is less than the amount of the sums scenred immediately
before the taking, unless-Rorrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the
proceeds shall be applied” t¢"tvie sums secured by this Security Instrument whether or not the sums are then due.

I{ the Property is abandored. by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for daniapes. Borrower fails to respond to Lender within 30 days afier the dale the notice is given,
Lender is authorized to collect ang apply-the proceeds, ab its option, either (o restoration or repair of the Property or to the
sums secured by this Sccurity Instrument./wicther or not then due.

Unless Lender and Borrower othérwiss-agree in writing, any application of proceeds to principal shali not extend ar
postpone the due date of the mioathly paymeats referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance| By Lender Not a Waiver, Extension of the time for payment or modification
of amortizalion of the sums secured by this Scecurity Vistrument granted by Lender to any suceessor in interest of Borrower
shall nol operate to refease the liability of the original Borrower or Borrower’s successors in interest.  Lender shall not be
required to commence proceedings against any successar ip interest or refuse to extend time for payment or otherwise modify
amorlization of the sums secured by this Security Instrument ~uy reason of any demand made by the eriginal Horrower or
Borrower’s successors ia interest.  Any forbearance by Lender-in/cxercising any right or remedy shall not be a waiver of or
preciude the excrcise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabikiv; Co-signers. The covenants and agreements of this
Security lustrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisious of
paragraph 17. Borrower's covenants and agreements shall be joint and severaly Aoy Borrower who co-signs this Securily
Instritment but does not execute the Note: () is vo-signing this Security IusOuznt only to morigage, gramt and convey that
Borrower's interest in the Property under the terms of this Security [nstrument; ()0 2ot personally obligaied to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrowes may agree 1o extend, modifly, forhear
or make any accommodations with regard to the terms of this Securily [nstrument or the Nate, without that Borrower's conseat.

13. Loan Charges. if the loan securcd by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the iaterest or other loan charges collected or 1o be coll=Cled dn connection with the
loan exceed the permtitted limils, thent (a) any such loan charge shail be reduced by the amount necesipry, o reduce the charge
1o the permitted limit; and (b) any sums already collected from Borrower which excecded permitted Inmits will be refunded (o
Borrower, Lender may choose to make this refund by reducing the principal owed under the Note o by making & direct
paymen! to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14, Notices.  Any notice 1o Borrower provided for in this Security lnstrument shall be given by delivering ivor by
mailing it by first class mail nnless applicable law requires use of another metlod. The notice shall be directed to the Property
Address or any other address Borrower designates by notice to Leader. Any notice (o Lender shall be given by first class m i) g
1o Lender's address stated hercin or any other address Lender desigmales by notice to Berrower., Any notiee provided for in€h
this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph. ";

15. Govemning Law; Scverability. This Security Instrument shall be governed by federal law and the law of the @
jurisdiction in which the Property is located. la the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall ot affect other provisions of this Seenrity [nstrumeal or the Note which can n
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be given-effect without the conilicting provision, To this end the provisions of this Security {nstrument and the Note are
declared (0 be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Nole and ol this Securily Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrawer. If all or any part of the Property or any {nterest in
it is sold or transferred (or if a beneficial interest in Borrower is sold or trapsferred and Borrower is not a nalural person)
without Lender’s prior written consent, Lender may, al its option, require immediate payment in full of all sums secured by
this Security Instrument, However, this option shall not be exercised by Lender il exercise is probibited by federal Taw as of
the date of this Security Instrument.

if Lender excrcises this option, Lender shall give Borrower notice of acceleration.  The notice shall provide a period
of nut less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sis secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Izstrument without further notice or demand on Borrower,

18. Borsower's Right to Reinstate. If Borrower meets cerfain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (aj 5 days (or such other period as
applicable law may apecify for reinstatentent) before sale of e Property pursuant to any power of sale contained in this
Secusity Iustrumedt,or (b) entry of a judgment enforcing this Sceurity Instrument. Those conditions are thar Borrower: (1)
pays Lender all sums‘which then would be due under this Security Instrument and the Note as if uo acceleration occtirred: (i)
cures any defandt of anjy.oiter covenanls or agreements; (¢) pays all expenses inewrred jn enforcing this Security Instrumeat,
including, but not limited v, seasonable altorneys’ fecs; and (d) takes such action as Lender may reasonably require 1o assure
that the lien of this Security Instiument, Lender’s rights in the Property and Borrower's obligation 1o pay the sums sccured
by this Security Instrument shall‘continue unchanged. Upon reinstatement by Borrower, this Secority Instrument and the
obligations secured hereby shall rewain folly effective as if no acceleration had vecurred. However, this right 10 reinstate shall
not apply in the case of acceleration under uaragraph 17

19, Sale of Note; Change of Loan Semdcer, The Note or a partial interest iu the Note (ogether with this Security
[nstrument) may be sold one or more times withoat prior nofice to Borrower. A sale may result in a change in the enlity
(known as the "Louan Servicer") that collects mouth'y paymenis due under the Note and this Seeurity Instrument. There also
may be one or more changes of the Loan Servicer unrelzted to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given wrilten notice of the change incordance with paragraph 14 above and applicable faw. The notice will
state the name and address of the new Loan Servicer and the address to which payments should be made. The notice will also
contain any other information required by applicable law.

20. Bazardous Substances. Borrower shall not cause arprmmit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not 45, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding Awo sentences shall not apply 1o the presence, use, or
storage on the Property of small quantities of Hazardous Substances that/2ic generally recognized to be appropriate 1o normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation; siaim, demand, lawsnit or other action by any
governmental or regulatory agency or private party iuvolving the Property and auy Hatardous Sybstapee or Environmental Law
of which Borrower has actual knowledge. If Borrower jearns, or is notilied by any govirnmental or regulatory authority, thai
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily take
all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substanees defined as toxvic or hazardous substances
by Luvironmental Law and the [ollowing substances: gasoline, kerosene, other flammable or toxic puiroleam  products, toxic
pesticides and herbicides, volaiile solvents, malerials containing asbestos or formaldehyde, and radiosctive waterials, As used
in this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiciion where the Peoperty is located thal
relate 1o health, safety or eavironmental profection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and apree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration [ollowing Borrower's breach
of any covepant or agreement in this Securily Insirument (but not prior to acceleration under paragraph 17 unless applicable
law provides otherwise). The nofice shall specify: (a) the default; (b) the action required to cure the defaull; (¢) a date, oM
less than 30 days from the date the notice is given to Borrower, by which the defanlt must be cured; and (d) that failure jo cun,? ;
the defauil on or before the date specified in the potice may result in acceleration of the sums securcd by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall funiher inform Borrower of the right 3
to feinstate after acceleration and the right to assert in the foreclosure proceeding the now-existence of a defaull or any other
defense of Borrower to acceleration and foreciosure, If the default is not cored on or before the date specified in the notice,
Lender at its option may require immediaie payment in full of all sums secured by this Security Instrument without further {3
demand and may foreclose this Security Instrument by judicial proceeding. Lender shafl be eatitled to coltect all expenses
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incurred in pursuing the remedies provided in this paragraph 21, including, bal not limited 1o, reasonable attorneys® fees and
cosls of title evidence.

22. Release. Upon paymsent of all sums secured by this Secuiity Instrvment, Lender shall release this Seenrity
Instrument without a charge lo Borrower. Borrower shall pay any recordation costs,

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Propenty.

24. Riders to this Security Instrument. [f one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall smend and

supplement the covenants and agreemen(s of this Security Instrumcent as if the rider(s) were a part of this Security Instrument,
[Check applicable box{(es)]

[X] Adjustable Rate Rider [ ] Condominium Rider

{ | Graduated Paymea! Rider { ) Planned Unit Developmenmt Rider
[ ] Balloon Rider il

[ ] Other{s) {specify]

[ 3 1-4 Family Rider
[} Biweekly Payment Rider
Rate Improvement Kider [ ] Second Home Rider

BY SIGNING BELOW, Borrower accepts atid agrees 1o the terms and covenants contained in this Security lnstrumen
and in any rider(s) exeented by Borrower and recorded with it

7
Witnesses: ) 9} -
S e

L

/. i (Seat)
Kevin D. Norman

-Borrower

? 35P- GG XEES
_ *ﬂﬁffiq;”égfi/éilJWna»rﬁn {Seal)

Terry X. Norman Borrower

S§# FIT P /7 C D
{Scal)
-Rorrower
sS4
e & {Scal)
-Borrower
SS#:

[Space Below This Ling Vor Acknowledgermenyy

STATE OF ILLINOIS, Cook County” ss:

{, THE UNDERSIGNED

. 4 Notary Public in and for said county and state,do hereby cenily

that Kevin D. Norman and Terry A. Norman . husband and i £e, personally known

1o me to be the same person(s) whose name(s) ARE subscribed to the foregoing instrumente-appeared  before
me this day in person, and acknowledged that T heysigned and delivered the said instrument as __THEIR

free and voluntary act, for the uses and purposes therein sel forth.

Given under my hand aad official seal, this _ 215T day of _ NOVEMBER . 1996

My Conumission expires:

0 a0k i Notary Public T

4 NoTaRy ! '
PU .
¢ my Commn‘ssig},’ﬁ STATE OF JLLINOIS
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this twenty first day of November, 1996 and is incorporated into
and shal be decmed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Seenrity Instrumemt™)
of the same date given by the undersigned (the "Borrower") to secure Borrower’s Adjustable Rate Note (the "Note"j to

First Home Morigage Corporation an Iflinois Corparation,

(the "Lender") of the same date and covering the propenty described in the Sccurity Instrument and localed at:

620 White Oak Lanc

Bartlent, IL 60103

[Property Address)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATH AND TIIH
MONTHLY PAYMENT. THE NGTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL - COVENANTS, [i addition 1o the covenants and agreements made in the Security Instrument,
Borrower and Lender fuetier covenant and agree as follows:

A INTEREST RATE AMD MONTHLY PAYMENT CHANGES

The Note provides for «a ‘nitial interest rate of 5.750%. The Note provides for changes in the interest rawe and
the monthly payments, as follows,

4, INTEREST RATE AND MONTYLY PAYMENT CHANGES

(A) Change Dales

The interest rate [ will pay may change on the {irst day of December, 1997, and on that day every 12th monh
thereafter.  Each date on which my interest ra‘e could chanpe is called & "Change Date.”

(B) The Index

Bepinning with the first Change Date, my ipierest rate will be based on an Index. The "Index”is the weekly
average yield op United States Treasury secnrities adjusied ‘o a constant maturity of | year, as made availuble by the
Federal Reserve Board. The most recent Index figure available as of the date 45 days before cach Change Date is catled
the "Current [ndex.”

If the Index is no Jonger available, the Note Holder wili<honse a new index which is bused upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before cach Chauge Date, the Note Holder will calenlate my new idterest rate by adding Three percentage points
(3.000%) to the Current Index. The Note Holder will then round the resultcFihis addition to the nearest one-vighth of
oue percetitape point (3.125%). Subject to the limits stated in Seciion 4 (D) below this rounded amount will be my new
interest rate until the next Change Dale.

The Note Holder will then determine the amouut of the momhly paymen! taal wonld be sufficient 10 repay the
unpaid principal that I am expecied 10 owe at the Change Date in full on the maturity date-at my new interesi rale in
substantially cqual paymeuts. The result of this caleuiation will be the new amount of ary wophly payment.

(D) Limits on Interest Rale Changes

‘The interest rate | am required to pay at the first Chanpe Date will not be greater thai 7.750% or less than
3.750%. Thereaficr, my interest rate will never be jnereased or decreased on any single Change Date/ny more than two
percentage points (2.0%) from the rate of interest | have been paying for the preceding 12 months,

(E) Interest Rate Limit

My interest rate will never be greater than 11.750%.

(F) Noftice of Changes Lo

The Note Holder will deiiver or mail to me a notice of any changes in my interest rate and the amoust of my &
monthly payment before the effective date of any change. The notice will include information required by law to be given 5.2
e and also the title and telephone aumber of a person who will answer any question 1 may have regarding the notice. 3
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer af the Propenty or a Bencficial Interest in Borrower. If all or any part of the Property or any interest
in i1 is sold or transferred (ot if a beneficial interest in Borrower is sold or transferred and Borrower is nol a natural
person) withowt Lender's prior wrillen consent, Lender may, ai its option, require immediate payment in foll of ail sums

MULTISTATE ADFUSTABLE RATE RIAR - ARM 5-2 - Single Family-Pamnic Mac/¥reddic Mac Uniferm Instrument
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_secured by this Secwily Instrument,  However, this option shall not be exercised by Lender if exercise is probibited by
federal law as of the daie of this Security lnstrument, Lender alse shal] ot exercise this option if: (a) Borrower causes
to be submitted to Lender information required by Lender to evaluate the intended transferee as if a new loan were being
made to the transferee; and (b) Lender reasonably determines that Lender’s security will not be jmpaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable 1o Lender.

Ta the extent permitted by applicable law, Lender may charge o reasonable fee as a condition to Lender's consent
to the loan assumptioe. Lender may also require the transferce fo sign an assumplion agreement that is acceptable (o
Lender and that obligates the transferee to keep all the promises and agreements made in the Note and in this Secority
lnstrument. Borrower will continue to be obfigated under the Note and s Sceardty Instrument unless Lender releases
Burrower in writing,

If Lender exercises the opiion to require immediate payment in full, Lender shall give Borrower notice of
acceleration.  The notice sball provide a perivd of net less than 30 days from the date the potice is delivered or mailed
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails 1o pay these sums prior
to the expiration of this period, Lender may invoke any remedies permitted by this Security Instrument witbout further

Notice or demans on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees 10 the terys and covenants contained in Ihis Adjustable

Rate Rider.
%L-.._M /(/ /// A e [Seal] iy 7//4/441 {Seal|

Kevin D. Norman -Borrower  Temry Ayﬁd) -Borrower

[Seal] [Seal
-Borrower -Barrower

MULTISTATE ADJUSTABLE RATH RIDER - ARM 5-2 - Sinple Family-Fannie Mae/Freddic Mac Uniform Instrument
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