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THIS MORTGACE is made this __ 27th day of November 1996 , benween the
Mortgagor, FRANK HOFNE_SR AND THEORDIS HORNE, HIS WIFE, IN JOINT TENANCY (herein
"Borrower"), and the Merigzaee, __EquiCredit Corporation of Dlinois
2 corporation organized and existing under the laws of lllinots

whose address is _ 7808 W.COLLEGE DR, - 3NE PALOS HEIGHTS, ILLINOIS 60463-
{hercin "Lender”).

Whercas, Borrower is indebted to Lendsi-in the principal sum of US. § 54,750,00 ,
which indebtedness (s evidenced by Borrowei's note dated  November 27, 1996 and extensions
and renewals thereof (herein "Note"), providing<or monthly installments of principal and interest, with the balance of
indebtedness, if not sooner paid, duc and payable i < Teeember 3, 2016 ;

To Secure to Lender the repayment of the indebtednes: evidenced by the Note, with interest thercon; the payment of all
other sums, with interest thercon, advanced in accordance hoinwith to protect the sceurity of this Mortgage; and the
performance of the covenants ard agreements of Borrower hercic contained, Borrower does hereby mortgage, grant and
convey to Lender, the following described property located in the Covaty of COOK , State
of lllinois:

LOT 20 IN RESUBDIVISION OF LOTS 1 TO 48 INCLUSIVE IN BLQCK 3.1 DERBY'S

ADDITION TO CHICAGO, BEING A SUBDIVISION IN THE WEST 1/2 FTHE SOUTH EAST

1/4 OF SECTION 9, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE Tt PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN: 16-09-407-009 VOLUME NUMBER: 350
ADDRESS COMMONLY KNOWN AS: 213 N LEAMINGTON CHICAGO, IL 60644

which has the address of 213 N LEAMINGTON CHICAGQ, 60644
[Street, City, State, Zip Codej {herein "Property Address").

Together with all the improvements now or hercafier crected on the property, and all casements, rights, ppurienances
and rents, all of which shall be decmed to be and remain a part of the property covered by this Mortgage; and all of the
foregoing, together with said property (or the lcaschold estate if this Mortgage is on a leaschold) arc hereinafier referred to

as the “Property.”
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Borrower covenants that Borrower is lawfully seized of the ¢state hereby conveyed and has the right to mortgage, grant
and convey the Property, and that the Property is unencumbered, except for cncumbrances of record.  Borrower covenants
that Borrower warrants and will defend gencrally the title to the Property against all claims and demands, subject to
encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Poyment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due

the principal of and interest on the debt evidenced by the Note and any prcpavmcnt, late charges and other charges duc
under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay
1o Lender on the day monthly payments of principal and interest arc payable under the Note, until the Note is paid in full, a
sum (herzin "Funds") cqual to one-twelfth of the yearly taxes and assessments (including condominium and planned unit
development assessments, if any) which may attain priority over this Mortgage and ground rents on the Property, if any,
plus one-twelfth of yearly premium instaliments for hazard insurance, plus one-twelfth of yearly premium installments for
mortgage insurance, ifany; all as reasonably estimated initially and from time to time by Lender on the basis of assessments
and bills and rcasonable esi'nates thereof. Berrower shall not be obligated to make such payments of Funds to Lender to
the extent that Borrower muies)such pavments o the holder of a prior mortgage or deed of trust if such holder is an
mistitutional lender.

If Borrower pays Funds to Lerder, the Funds shall be beld in an institution the deposits or accounts of which are
insured or guaranteed by a Federal or st agency (including Lender if Lender is such an institution). Lender shall apply
the Funds to pay said taxes. asscssments, 1isurance premiums and ground remts. Lender may not charge for so holding and
applying the Funds, analyzing said account Or verifying and compiling said assessments and bills, unless Lender pays
Borrower interest on the Funds and applicable {aw prrmits Lender to make such a charge. Borrower and Lender may agree
in writing at the time of exceution of this Mortgage that interest on the Funds shall be paid to Borrower, and unless such
agreement is made or applicable law requires such interest to be paid, Lender shail not be required to pay Borrower any
interest or carnings on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds
showing credits and debits to the Funds and the purpose for awhich cach debit to the Funds was made. The Funds are
pledged as additional sccurity for the sums secured by this Mortgase

If the amount of the Funds held by Lender, togethier with the future monthly installments of Funds payable prior to the
due dates of taxes, asscssments, insurance premiums and ground rents, skal! exceed the amount required to pay said taxes,
assesstuents, insurance premiums and ground rents as they fall duc, such cxcess shall be, at Borrower's option, cither
§F promptly repaid to Borrower or credited to Borrower on monthly installments of Funds. If the amount of the Funds held by
' Lender shall not be sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall due, Borrower

shall pay to Lender any amount necessary to make up the deficiency in one or more payraents as Lender may require.

Upon payment in full of all sums sccured by this Mortgage, Lender shall promptly refind to Borrower any Funds held
by Lender. If under paragraph 17 hercof the Property is sold or the Property is otherwise acquied by Lender, Lender shall
apply, no later than immediately prioi to the sale of the Property or its acquisition by Lender, anv Funds held by Lender at
the time of application as a credit against the sums secured by this Mortgage.

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under the
Notc and paragraphs 1 and 2 hercof shall be applicd by Lender first in payment of amounts payable to Lenaer by Borrower
under paragraph 2 hercof, then to intercst payable on the Note, and then 1o the principal of the Note.

4.  Prior Mortgages snd Decds of Trust; Charges; Liens. Borrower shall perform ail of Borrower's obligations
under any mortgage, deed of trust or other sccurity agreement with a lien which has priority over this Mortgage, including
Borrower's covenants to make payments when due. Borrower shall pay or cause to be paid all taxes, assessments and other

mcharges, fines and impositions attributable to the Property (“Property Taxes”) which may attain a priority over this
wMortgape, and leaschold payments or ground rents, if any. In the event Borrower fails to pay any duc and payable Property B
U?I‘mes, Lender may, in its sole discretion, pay such charges and add the amounts thercof to the principal amount of the loan
-I, seeured by the Security Instrument on which interest shall accrue at the contract rate set forth in the Note.
. G'-: 5. Hazard Insurance. Borrower shall keep the improvements now cxistmg or hereafter crected on the Property
~ tnburcd against loss by fire, hazards included within the term “extended coverage”, and such other hazards as Lender may
rﬁ&‘u:rc and in such amounts and for such periods as Lender may require.

4

Form 963 1L (10/96) Page 2 of 6




UNOFFICIAL COPY

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided,
that such approval shall not be unrcasonably withheld. In the cvent Borrower fails to maintain hazard insurance (including
_+any required flood insurance) in an amount sufficient to satisfy all indebiedness, foes, and charges owed Lender (in addition
-; to payment of all liens and charges which may have priority over Lender's interest in the property), Lender may, in its sole
! discretion, obtain such insurance naming Lender as the solc beneficiary (single intercst coverage). Lender may add any
i preminms paid for such insurance to the principal amount of the loan secured by this Sccurity Instrument on which interest
_ shall accrue at the contract rate sct forth in the Note. All insurance policics and renewals thereof shall be in a form
* acceptable to Lender and shall include a standard mortgage clause in favor of and in a form acceptable o Lender. Lender
shall have the right to hold the policics and renewals thereof, subject to the terms of any mortgage, deed of trust or other
security agrecment with a licn which has priority over this Mortgage.

In the cvent of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made promntly by Borrower.

If the Property is-zoandoned by Borrower, or if Borrower fails to respond te Lender within 30 days from the date notice
is mailed by Lenderto-Rorrower that the insurance carrier offers to scttle a claim for insurance benefits, Lender is
authorized to collect ana-arpiy the insurance procecds at Lender's option cither to restoration or repair of the Property or to
the sums secured by this Morgane.

6,  Preservation and Mlarienance of Property; Leascholds; Condominiums; Planned Unit Developments,
Borrower shall keep the Property ir.good repair and shall not commit waste or permit impairment or deterioration of the
Property and shall comply with the provisions of any [casc if this Mortgage is on a lcaschold. 1f this Mortgage is on a unit
in a condominium or a planncd unit dovelonment, Borrower shall perform all of Borrower's obligations under the
declaration or covenants ¢reating or governinz the condominium or planned unit development, the by-laws and regulations
of the condominium or planned unit development] ard constitucnt documents.

7. Protection of Lender's Security. tf Beirower fails to perform the covenants and agreements contained in
this Mortgage, or if any action or procceding is comnenced which materially affects Lender's interest in the Property
(including without limitation), then Lender, at Lender's cotion, upon notice to Borrower, may make such appearances,
disburse such sums, including reasonable attorneys' fees, and tak: such action as is necessary to protect Lender's interest.
ln addition, Grantor (Mortgagor) covenants at all times to do all4hings neeessary to defend the title to zil of the said
property, but the Beneficiary (Mortgagee) shall have the right at any tizee to intervenc in any suit affecting such title and to
cmploy independent counsel in connection with any suit to which it may Se-a party by intervention or otherwise, and upon
demand Grantor (Mortgagor) agrees cither (1) to pay the Beneficiary all riasenable expenses paid or incurred by it in
respect (o any such suit affecting title to any such property, or affecting tne Pencficiary's (Mortgagee's) liens or rights
hereunder, including, reasonable fees to the Beneficiary's (Mortgagee's) attorncyvsor (2) to permit the addition of such
expenses, costs, recording fees, and attorney's fees to the principal balance of the ‘Nedefs) secured by this Deed of Trust
(Mortgage) on which interest shall accruce at the Note rate.

If Lender required mortgage insurance as a condition of making the loan secured by tiis Martgage, Borrower shall pay
the premiums required to maintain such insurance in effect until such time as the requirement for suzh insurance terminatcs
in accordance with Borrowcer's and Lender's written agreement or applicable law.

Lender may, at Lender's option, meur recording fees and other related expenses for the purpose of recording mortgage
satisfactions in order to from the land records of the Counly in which the property is focated, rouigages or other
cncumbrances which have been paid in full,

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thercon, at the Note rate, shall become
additional indcbtedness of Borrower sccured by this Mortgage. Unless Borrower and Lender agree to other terms of
payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof.  Nothing
contained in this paragraph 7 shall require Lender to incur any expense or take any action hercunder. )

8.  Inspection, Lender may make or causc to be made reasonable cntries upon and inspections of the Propc:wh ;
provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related lo(‘:.,.‘
Lender's interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection w&ﬂl,n
any condemnation or other taking of the Property, or part thereof, or for conveyance in licu of condemnation, are hereBy st
assigned and shall be paid to Lender, subjeet to the terms of any mortgage, deed of trust or other security agreement thh a
licn which has priority over this Mortgage.
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10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of
Borrower shall not operate to relcase, in any manner, the liability of the original Borrower and Borrower's successors in
interest. Lender shall not be required to commence proceedings against such successor or refuse to extend time for payment
or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the onginal
Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy hereunder, or
otherwise afforded by applicable law, shall not be a waiver of or preclude the exercisc of any such right or remedy.

11.  Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements
herein contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hercof. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but docs not execute the Note, () is co-signing this Mortgage only to
mortgage, grant and sonvey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) 1s not
personally liable oit tic Notc or under this Morgage, and (c) agrees that Lender and any other Borrower hereunder may
agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this Mortgage or the Note
without that Borrower's cossent and without releasing that Borrower or modifying this Mortgage as to that Borrower's
interest in the Property.

12.  Notice. Except for say intice requited under applicable law te be given in another manner, {a) any notice to
Borrower provided for in this Mortersge shall be given by delivering it or by mailing such notice by certificd mail addressed
to Borrower at the Property Address or/at such other address as Borrower may designate by notice to Lender as provided
herein, and (b} any notice to Lender shall be given by certificd mail to Lender's address stated herein or to such other
address as Lender may designate by notice 1o Jorrower as provided herein. Any notice provided for in this Mortgage shall
be deemed to have been given to Borrower or Lendcr/when given in the manncr designated herei,

13, Governing Law; Severability. The staizard local laws applicable to this Morigage shall be the laws of the
jurisdiction in which the Property is located. The forcgeing sentence shall not limit the applicability of Federal law to this
Mortgage. In the cvent that any provision or clzuse of tuis Mongage or the Note conflicts with applicable law, such
conflict shall not affect other provisions of this Mortgage or (he Note which can be given effect without the conflicting
provision, and to this end the provisions of this Mortgage and the”Note arc declared to be severable. As used hereir,
"costs”, “cxpenses” and "attorneys' fees” inchude all sums 10 the exterit notprohibited by applicable iaw or imited herein,

14, Borrower's Copy. Borrower shall be furnished a conformea aapsy of the Note and of this Mongage at the ume
of exccution or after recordation hereof.

15, Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower's obligations under any home
rehabilitation, improvement, repair, or other loan agreement which Borrower enteis into with Lender.  Lender, at lender's
option, may require Borrower to exceute and deliver to Lender, in a form acceptable toLznder, an assignment of any rights,
claims or defenses which Borrower may have against partics who supply labor, materials or services in connection with
improvements made to the Propesty.

16, Transfer of the Property or a Beneficial Interest in Borrower. If all or any part oftlie 2roperty of an interest
therein is sold or transferred by Borrower (or if a bencficial intercst in Borrower js sold or transferred zuid Borrower is not 2
natural person or persons but is a corporation, partnership, trust or other legal entity) without Lendar's prior written
consent, cxcluding (a} the creation of a lien or encumbrance subordinate 1o this Sccurity Instrument which docs not relate to
a transfer of rights of oceupancy in the property, (b) the creation of a purchasc money security interest for houschold
appliances (¢) a transfer by devisc, descent or by operation of law upan the death of a joint tenant or (d) the grant of any
leaschold interest of three years or less not containing an option to purchase, Lender may, at Lender's option, declare all the
sums securcd by this Security Instrument to be immediately due and payable.

If Lender exercises such option to accelerate, Lender shall mail Borrower notice of acceleration 1n accordance with
gbragmph 12 hereof, Such notice sitall provide a period of not less than 30 days from the date the notice is mailed within

ich Borrower may pay the sums declared duc. If Borrower fails to pay such sums prior to the expiration of such period,
ghder may, without further notice or demand on Borrowes, invoke any remedies permitted by paragraph 17 hereof.
- Lender may conscnt 10 3 sale or transfer if' (1) Borrower causcs to be submitted to Lender information required by
Pader to evaluate the transferce as if a new Joan were being made to the transferee; (2) Lender reasonably determines that
. Wgider's security will not be impaired and that the risk of a breach of any covenant or agreement in this Security

r

-
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Instrument is acceptable; (3) interest will be payable on the sums sccured by this Security Instrument at a rate acceptable to

Lender; {4) changes in the terms of the Notc and this Sccurity Instrument required by Lender arc made, including, for
e¢xample, periodic adjustment in the interest rate, a different final payment date for the loan, and addition of unpaid interest
to principal, and (5) the transferce signs an assumption agreement that is acceptable to Lender and that obligates the
transferee to keep all the promises and agreements made in the Note and in this Sccurity Instrument, as modificd if required
by Lender. To the extent permitted by applicable law, Lender also may charge a rcasonable fee as a condition to Lender's
conscnt to any sale or transfer.

Borrower will continuc to be obligated under the Note ard this Sccurity Instrument unless Lender releases Borrower in

writing.
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrec as follows:

17.  Acceleratior.; Remedies. Except as provided in paragraph 16 hereof, upon Borrower's breach of any
covenant or agreement o Borrower in this Mortgage, including the covenantis to pay when due any sums secured by
this Mortgage, Lender prior to acceleration shall give notice to Borrower as provided in paragraph 12 hereof
specifying: (1) the breach; (2 the action required to cure such breach; (3) a date, not less than 10 davs from the date
the notice is mailed to Borrowes, Ly which such breach must be cured; and (4) that failure to cure such breach on or
before the date specified in the nutirs may result in acceleration of the sums secured by this Mortgage foreclosure by
Judicial proceeding, and sale of the Pruperty. The notice shall further inform Borrower of the right to reinstate after
aceeleration and the right to assert in the‘foreclosure proceeding the nonexistence of a default or any other defease of
Borrower to acceleration and foreclosure. (If tue breach is not cured on or before the date specified in the notice,
Lender, at Lender's option, may declare all of (he sums secured by this Mortgage to be immediately due and payable
without further demand and may foreclose this Mor(gage by judicial proceeding. Lender shal! be entitled to collect
in such proceeding all expenses of foreclosure, inclucing, hut not limited to, reasonable attorueys’ fees and costs of
documentary evidence, abstracts and title reports.

18. Borrower's Right to Reinstate. Notwithstanding wender's aceeleration of the sums secured by this Mortgage
duc to Borrower's breach, Borrower shall have the right to have aavproceedings begun by Lender to enforce this Mortgage
discontinued at any time prior to the entry of a judgment enforcing thisMortpage ift (a) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no acceieration occurred; (b) Borrower cures all breaches of
any other covenants or agreements of Borrower contained in this Mortgage, (¢) Borrower pays all reasonable expenses
mcurred by Lender in cnforcing the covenants and agreements of Borrower conained in this Mortgage, and in enforcing
Lender's remedies as provided in paragraph 17 hercof, including, but not limited ‘¢z, reasonable attorneys' fees, and (d)
Borrewer takes such action as Lender may reasonably require to assure that the lien 7 this Mortgage, Lender's interest in
the Property and Borrower's obligation to pay the sums secured by this Mortgage shall.continue unimpaired.  Upon such
payment and curc by Borrower, this Mortgage and the obligations sccured hereby shall remain i full force and effect as if
no acceleration had occurred.

19.  Assignment of Rents; Appointment of Receiver. As additional sccurity hereunder, Botrower hereby assigns to
Lender the rents of the Property, provided that Berrower shall, prior to acceleration under paregraph 17 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become duc and payavie.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled to have a
recciver appointed by a court to cater upon, take possession of and manage the Property and to collect the rents of the
Property including those past due. Al rents collected by the receiver shall be applicd first to payment of the costs of
management of the Property and coilection of rents, including, but not limited to, receiver's foes, premiums on receiver's
bonds and rcasonablc attorneys' fees, and then to the sums secured by this Mortgage. The receiver shall be Jiable to account
only for those rents actually reccived. -

20.  Release. Upon payment of all sums sccured by this Mortgage, Lender shall release this Mortgage without
charge to Borrower, Borrower shall pay all costs of recurdation, if any:.

21.  Waiver of Homestead, Borrower hereby waives all rights of homestead exemption in the Property.
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22.  Riders to this Mortgage. If onc or morc riders are exccuted by Borrower and recorded together with this
Mortgage, the covenants and agreements of cach such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Mortgage as if the rider(s) were a part of this Mortgage. {Check applicable box(es)].

] Adjustable Rate Rider [} Condominium Rider

(] Family Rider ] Planned Unit Development Rider

D Other(s) snecify

23, Conformity Witii Laws. If any provision of this Mortgage (Deed of Trust) is found to be in violation of any
law, rule or regulation wniciiaifects the validity and/or enforecability of the Note and/or Mortgage (Deed of Trust), that
provision shalt be deemed modificd o comply with applicable law, rule, or regulatton,

REQUEST FOR NOTICE OF DEFAULT
AND FOKZCLOSURE UNDER SUPERIOR
MORTGAES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage; deed of trust or other encumbrance with a lien which has
priority over this Mortgage to give Notice to Lender, at Lendes's address set forth on page one of this Mortgage, of any
default under the superior encumbrance and of any sale or other-foréclosure action.

In Witness Whereof, Borrower has exccuted this Mortgage.

)( unde Pl sy

Borrower
FRANK HORNE, SR

- Y/ )
£d [1',/{, ) ‘/C/{:JJ"{L
Borrower
THEQRDIS HORNE

STATE QF __ILLINOIS . COQK COUNTY ss.

I THE UNDERSIGNED, a Notary Public in and for said county and state, do hereby certify that

FRANK HOBNE, SR AND THEOCRADIS MORNE, HIS WIFE, IN JOINT TENANCY
persenally known to me to be the person(s) whose name(s) are subscribed to the forepcing instrument, appeared before me
this day in person, and acknowledged that he/she signed and delivered the said instrument as his/her free voluntary act, for

the uscs and purposes thercin set forth.

Givgn,under my hand and oﬁ‘icnal scal this {\27111 day) November, 1996,
A e ~
" AL SI:AL" \: A
By TRACY SCHOENFELD ; \ { m 4 [N lf'}f'){j"‘ 1
- Hotary Publ’e, State of tiinis s*, - - k’. d it ! ’[
. My Commssipn Exn 5@}/%\ % Notary Public(

O irwﬁ\)"

G
My Co iR Expires. S
Lo
4]
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