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MORTCGAGE

THIS MORTGAG!?: " Security Instrument") is given on Ncvember 27
1996 . The monigagor 1¢_Sephen Polewski , A Bachelor -

A (“Borrower”). This Sccurity Instrument is given to._Subuxban / D
Federal Savings, A Federal Savings Bank , which is organized and existing ~,"}'7 i
under the laws of _the Uni tgd §L ates of america , and whose address is 154th,, At o

Broadway, Harvey, 111inois ‘60425 —— {"Lender”). i#‘ a
Boirower owes Lender the principal sum of _TAIRTY THOUSAND AND NO/100:+r-r:o--zr-rrororroers s T
"""""""""""""" Dollars (U.5.$_30,000.00 ). This debt is evidenced by Borrower’s note 5 B
dated the same date as this Secvrity Instrument ("Notr.") which provides for monthly payments, with the full debt, if not
paid carlier, duc and payable on _December 1, 2.21 . This Sceurity Instrument
secures to Lender; (a) the repayment of the debt evidenced by the Note, with intetest, and all renewals, extensions and
madifications of the Note; (b) the payment of all other sums, with-interest advanced under paragraphi 7 (o protect the seewrity
of this Sccurity Instrument; and (c) the performance of Borrowdr’ e envenants and agreements under this Security Instrument .
and the Note, For this purpose, Borrower does hereby mortgage, giantand convey to Lender the following described proper- ~ .
ty located in __Co0k V4 County, lllinois -

LOT 28 1IN BLOCK 14 IN TME CALUMET AND CHICAGSO CANAL AND DOCK'S

COMPANY SUBDIVISION OT THE MOGTHEAST 1/4 €F IWE SOUTHEAST 1/4

AND THE SOUTH 5 ACRES OF THE SOUTHEAST 1/4 GFIME NORTHEAST 1/4

OF SECTION 31, TOWNSHIP 37 NORTH, RANGE 15, EaS1 OF THE TPIRD ,

PRINCIPAL MERIDIAN, IN £0O0OK COUNTY, ILLINOIS. /! .'/"i f (‘I Al /) "
L010% 9 [

T i -
PLI.N.  26=31-404-020~0D000. | H\ &P na
Rty g
which has the address of _13452 Burley Avenue . _Chicago a) i
[Street} [City}
Hinois 60633 ("Property Address"); N,
[Zip Code] BRI 725’

TOGETHER WITH alt the improvements now or hercafter erected on the property, and all casements, appuricnances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVEMANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTR_UMENT_ combines uniform covenants for nationaluse and nen-uniform covenants with Jimited
variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS - Single Family - Fannie MaefFreddle Mac UNIFORM INSTRUMENT Form 3014 9/30
lnhiui(s)ﬁ Page } of 6 LORH #:
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges,  Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges duc under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall
pay io Lender on the day monthly payments are due under the Note, unti] the Mote is paid in full, a sum ("Funds") for:
{a) yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly
feasehold payments or ground rents on the Property, if any,; (¢) yearly hazard or property insurance premiums; (d) yearly
flood insurance premiums, if any; (¢) yearly mortgage insurance premiums, it any; and {f) any sums payable by Borrower
to Lender, in aceordance with the provisions of paragraph &, in lieu of the payment of mortgage insurance premiums. These
items are called "Escrow Items.” Lender may, at any time, collect and hold Funds in an amount not 10 exceed the maximum
ameunt a lended for a federally related mortgage loan may require for Borrower's ¢scrow account under the federal Real
Estate Settlement Procedures Act of 1974 as amended from time to time, 12 US.C. § 2601 ¢t seq. ("RESPA"), unless
another law that apriies to the Funds sets a lesser amount. 1f so, Lender may, at any time, collect and hold Funds in an
amount not to exceed 1% lesser amount, Lender may estimate the amount of Funds duc on the basis of current data and
reasonable estimates ‘of¢ruenditures of future Eserow Hems or othenwise in accordance with applicable law.

The Funds shali be-heldoin an institution whose deposits are insured by a federal agency, inscrumentality, ov entity
(including Lender if Lender is/such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds 1o
pay the escrow items. Lender mey not charge Borrower for holding and applying the Funds, annually analyzing the cscrow
account, or verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender
to make such a charge. However, Lendar may require Borrower to pay a one-time charge for an independent real estate
tax reporting scrvice used by Lender in connestor, with this loan, unless applicable law provides otherwise, Unless an agreemens
is made or applicable faw requires interest to be raid, Lender shall not be required to pay Borrover any interest or carnings
on the Funds, Borrower and Lender may agre» ir writing, however, that interest shall be paid on the Funds. Lender shall
give 10 Borrower, without charge, an annual accourting o1 the Funds, showing credits and debits to the Funds and the purpose
for which cach debit to the Funds was made. The Funes are pledged as additional security for the sums securcd by this Security
Instrument.

1f the Funds held by Lender exceed the amounts permitted.ta be held by applicabic law, Lender shall account te Borrower
for the excess Funds in accordance with the requirements of wnridsable law. 11 the amount of the Funds held by Lender al
any time is not sufficient to pay the Escrow liems when due, Lead<r may so notify Borrower in writing, and, in such case
Borrower shali pay to Lender the amount necessary to make up the driisiency. Borrower shall make up the deficiency in
no more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Insicument, £ cnder shall promptly refund to Borrower
any Funds heid by Lender. If, under paragraph 21, Lender shall acquire or sel{ the Property, Lender, prior to the acquisition
or sale of the Property, shail apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums
secired by this Sccurily Instriument.

3. Application of Payments. Unless applicable law provides otherwise, all prvments recgived by Lender under
paragraphs | and 2 shall be applied: first, to any prepayment charges due under the Nole, seaand. to amounts payable under
paragraph 2; third, 1o interest due; fourth, to principal duc; and last, to any late charges.cue under the Note.

4, Charpes; Liens. Borrower shall pay all taxes, assessments, charges, fines and imposittons attributable to the
Property which may attain priority over this Security lnstrument, and leaschold payments or ground riais, if any. Borrower
shall pay these obligations in the manner provided in paragrapk 2, or if not paid in that manner, Boriorver shalt pay them
on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this paragraph. [f Borrower makes these payments directly, Borrower shall promptly furnish 1o Lender rectints evidencing
the paymenis.

Borrower shall promptly discharge any lien which has priority over this Security [nstrument unless Borrower: (i)
agrees in writing to the payment of the obligation secured by the lien in @ manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's apinion operate to
prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subor-
dinating the lien to this Security Instrument. It Lender determines that any part of Property is subject to a lien which
may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall
satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now cxisting or hereafter ereeted on
the Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards
including floods or flooding, for which Lender requires insurance, This insurance shali be maintained in the amounts and
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for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unreasonably withheld, If Borrower fails to maintain coverage described above, Lender
may, at Lender's option, oblain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall inciude a standard mortgage clause. Lender
shall have the right 1o hold the policies and renewals. 1f Lender requires, Borrower shall promptly give to Leuder all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if nnt made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd to restoration or repair
of the Property damaged, if the restoration or repair is cconomically feasible and Lender's security is not lessened. If the
restoration or repair is not cconom:cally feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, [ Borrower
abandons the Property, or does not answer within 3C days a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may collect the insurance proceeds, Lender may use the proceeds te repair or restore the Property
or to pay sumssecured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice
i$ given.
Unless Lendzrand Borrower otherwise agree in writing, any applicatien of proceeds to principal shall not extend
or postpone the due 2ut<of the monthly payments referred to in paragraphs | and 2 or change the amount of the paymenis.
If under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and procceds resulting
from damage to the Propesty rrior to the acquisition shall pass to Lender to the extent of the sums sceured by this Sceurity
Instrument immediately prior t4 the acquisition,

6. Occupancy, Preservziion, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty davs
after the exccution of this Security [nsirament and shall continue to occupy the Property as Borrower’s principal residence
for at least one year afier the date of occypanyy, unless Lender otherwise agrees in wriling, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control. Borrower shalt not
destroy, damage or impair the Property, allow he Property to deteriorate, or commit waste on the Property. Borrower shall
be in default if any forfeiture action or proceeding, wieiner civil or criminal, is begun that in Lender's good faith judgement
could result in forfeiture of the Property or otherwise initerially impair the lien created by this Security Instrument or Lender's
security intercst. Bomrower may cure such a default and teinstate, as provided in paragraph 18, by causing the action or
proceeding to be dismissed with a ruling that, in Lender's good faith determination, precludes foifeiture of the Borrower's
interest in the Property or other material impairment of the ties sreated by this Security Instrument or Lender’s security
interest. Borrower shall also be in default if Borrower, during the'tosa application process, gave materialiy false or inaccurate
information or statements to Lender (or failed to provide Lender with i material information) in connection with the loan
evidenced by the Note, including, but not limited to, representations copierning Borrower's occupancy of the Property as
a principal residence, [f this Security Instrument is on a leaschold, Borrewer sha!lcomply with all the provisions of the leasc.
If Borrower acquires fee title to the Property, the leaschold and the fee titl: sha.lnot merge unless Lender agrees io the
merger in writing.

7. Protection of Lender’s Rights in the Property. 1f Borrower fails to‘ouifarm the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significaniiy #ifet Lender’s rights in the Property
(such as a proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce fnws or regulations), then Lender
may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender's
actions may include paying any sums secured by a ticn which has priority over this Security Ingirument, appearing in count,
paying reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender piav take action under
this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Boriarver secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bZarinterest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borruwer requesting
payment,
8. Mortgage Insurance, It Lender required mortgage insurance as a condition of making the loan sccured by
this Security instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, 16 for any
reason, the mortgags insurance coverage required by Lender lapscs or ceases to be in effect, Borrower shall pay the premiums
required to obtain coverage subciantially equivalent to the mortgage insurance previously in effect, al a cost substantially
cquivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved
by Lender. If substantially equivalent mertgage insurance coverage is not available, Borrower shall pay to Lender each month
a sum equal to one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage
lapscd or ceased to be in effect. Lender will accept, use and retain these payments as @ loss reserve in lieu of mortgage
insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in
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the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes available
and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effecl, or to provide a loss
reserve, until the requirement for mortgage insurance ends in accordance with any writlen agreement betwecn Borrower
and Lender or applicable law, .

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspeciion specifying reasonable cause for the inspection.

10. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation of other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender.

In the eveni of a totai taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. [n the cvent of a partial taking of the Property in which the
fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured
by this Security Instrument immediately before the taking, uniess Borrower and Lender otherwise agree in wiiting, the sums
secured by thiz Jecurity Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction:
(a) the total amount of the sums secured immediately before the taking, divided by (b} the fair market value of the Property
immediately before ihe taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in
which the fair market vaiu: of the Property immediately before the taking is less than the amount of the sums secured im-
mediately before the taking, Unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise pro-
vides, the proceeds shall be agpiied to the sums secured by this Sccurity Instrument whether or not the sums are then due,

if the Property is abancored by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o
make an award or seftle a claifi 1or damages, Borrower fails to respond to Lender within 30 days afier the date the notice
is given, Lender is authorized to collzct'and apply the proceeds, at its option, either to restoration or repair of the Property
or to the sums secured by this Security [nstriment, whether or not then duc.

Unless Lender and Borrower othertvise agree in writing, any application of proceeds 10 principal shall not extend
or postpone the due date of the monthly paymicris referred to in paragraphs 1 and 2 of change the amount of such payments.

11. Borrower Not Released; Forbearanvo By Lender Not a Waiver. Extension of the time for payment ar
madification of amortization of the sums secured by ikis Security Instrument granted by Lender to any successor in interest
of Borcower shall not operate to release the liability o the nriginal Borrower or Borrower's successors in interest. Lender
shall not be required to commence proceedings against gny successor in interest or refuse to extend 1ime for payment or
otherwise modify amortization of the sums sccured by this Sceurity Instrument by reason of any demand made by the original
Borrower or Botrower's successors in interest. Any forbearance by Lender in exercising any right or remedy sheil not be
a waiver of or preclude the exercise of any right or remady.

12. Successors and Assipns Bound; Joint and Several Liab¥sy; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shal} be joint and sevecal, Any Borrower who co-signs this Security
[nstrument but does not execute the Note: (a) is co-signing this Sccurity Instramentonly to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security lnstrument; [abis not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any othei Boreswer may agree to extend, modify,
forbear or make any accommodations with regard to the terms of this Security Instrumezivor tie Note without that Borrower's
consent.

13, Loan Charges. if the loan secured by this Security Instrument is subject to & taw-which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or fo be callected in connection
with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amsun necessary to reduce
the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded premitted limits will
be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under tie Nate or by making
a direct payment to Borrower, If a refund reduces principal, the reduction will be treated as a partial prepayment withowt
zny prepayment charge under the Note,

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or
by mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first ¢lass mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower, Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which
can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note

arc declared to be severable. LOAN #:
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16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Sccurity Instrument.

17. Transfer of the Property or a Beneficlal Interest in Barrower. If all or any part of the Property or any
interest in it is sold or transfurred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security lnstrument. However, this option shall not be cxercised by Lender if exercise is prohibited by federal
taw as of the date of this Security Instrument.

If Lender evercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 duys from the date the notice i delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this peried, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Berrower's Right to Reinstate. 1f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 davs (or such other peried
as applicable law may specity for reinstatement) before sale of the Property pursuant to any power of sale contained int this
Seeurity Instrznent; or (b) entry of a judgment enforcing this Sceurity Instrument. Those conditions are that Borrower:
{a) pays Lender al"sums which then would be due under this Security Instrument and the Note as if na acceleration had
oceurred; (b) cures xny default of any other covenants or agreements; () pays all expenses incurred in enforcing this Seeurity
Instrument, including. o) not limited 10, reasonabie attorneys® fees; and (d) takes such action as Lender may reasonably
require to assure that the 'in of this Security Instrument, Lender's rights in the Property and Borrowers obligation to pay
the sums secured by this Securit Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security In-
strument and the obligations secvred hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not app!y ia the case of acceleration under paragraph 17.

19. Sale of Note; Change aof Loan Servicer, The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more Lines without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer") that collets nionthly pavments due under the Note and this becurity Instrument. There
also may be one or more changes of the Lean-Gervicer unrclated to a sale of the Note. [f there is « change of the Loan
Servicer, Borrower will be given written notice-ofihe change in accordance with paragraph {4 above and applicable law.
The notice will state the name and address of the nev Loan Servicer and the address to which payments should be made.
The notice will also contain any other information rejuired by applicable law.

20. Hazardous Substances, Borrower shall not/causz or permit the presence, usc, disposal, sworage, or relcase
of any Hazardous Substances on or in the Property, Borrowershall not do, nor allow anyone else 1o do, anything afTecting
the Property that is in violation of any Environmental Law. Tlie‘preceding two sentences shall net apply to the presence,
use, or storage on the Property of smali quantities of Hazardous Substances that are generally recognized o be appropriate
to normal residential uses and to maintenance of the Property.

Borrower shail promptly give Lender written notice of any investigation, claim, demand, lawsuit or other acticn by
any governmental or regulatory agency or private party invelving the Troperty and any Hazardeus Substance or
Environmenial Law of which Borrower has actual knowledge. [f Borrower learns, or is nolified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Subsiance affecting the Property is necessary,
Rorrower shall promptly take all necessary remedial actions in accordance with Cavironmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defli:d es toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammable or'tuxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaidchydc; and sedioactive materials, As
used in this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction ‘vhers the Property is located
that relate 1o health, safety or environmental protection,

NON-UNIFORM COVEWNANTS. Borrower and Lender further covenant and agree as follows,

21. Acceleratien; Remedies. Lender shali give notice to Borrower prior to acecleration following Borrower’s
breach of any covenant er agreement in this Security Instrument (but not prior to acceleration under paragraph 17
unless applicable law provided otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
defauit; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the defauit must
be cured; and (d) that failure to cure the default on or before the date specified in the notice may result in ncceleration
of the sums secured by this Security Instrument, foreclosure by Judicial proceeding and sale of the Property. The notice
shall further inform Berrower of the right fo reinstate after acceleration and the right to assert in the foreclosure pro-
ceeding the non-existence of a default or sny other defense of Borrower to acceleration and foreclosure. If the default
is not cured on or before the date specified in the notice, Lender at its option may require immeciate payment [n full
of all sums secured by this Security Instrument without further demand and may foreclose this Securlty instrument
by judiein! proceeding. Lender shull be entitled to collect all expenses incurred in pursuing the remedies provided in
this paragraph 21, includiny, but not limited to, costs of title evidence,

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shali release this Security
Instrument without charge to Borrower, Borrower shall pay any recordation cost.

23, Wajver of Homestead. Bomrower waives all rights of homestead exemption in the Property.

'~ LOAN #:
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24. Riders to this Security Instrument, 1f one or more riders are executed by Borrower and recorded together
X with this Security Instrument, the covenants and agreements of each such rider shall be mcorpomcd into and shall amend
. and supplement the covenants and agreements of this Security Instrument as if'the rider(s) were a part of this Security Insinunent,
L3 (Check applicable box(es)]

Adjustable Rate Rider [J condominium Rider s Family Rider
0 Graduated Payment Rider O BiweeklyPaymentRider
[1 Batloon Rider (2 Rate Improvement Rider

OJ sccond Home Rider
J Other(s) {specify)

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Sceurity Instrument
and in any rider(s) executed by Borrower and recorded with it

1 gt ? //
Witnesses: s Z/
N p
. N ke kil 7/‘/(4’ all (Seal)
Stephen Polewski -Borrower

Social Security Number

(Seal)
-Borrower

Social Security Number

[Space Balow Thig Line For Acknowlodgement]
STATE OF ILLINOIS, Cook County soo

M{? 15 AWM/QL,Q/? fg 7 /Jﬂf[kf

, a norary public, in And for the county and

State aforesalu, DoJHereby Certify That|Stephen Polewskl, personally known to me to
be tha same person whose name ig subgcribed :0 the foregeing instrument, appeared
before me this day in person and acknowledged that he signed
the gaid instrument &s his free and voluntary ac

..for the uses and purposes therein
gset forth, including the release and waiver of the right of homestead

Given under my hand and Notarial Seal thisg ?a t of /Novemo}er, A, 1996
7

sealed, and delivered

. E\
S
NotaryJPubllc \‘ ﬂ\
. ..h@ : ™~
'.0@.. »
. SERA b
.0*.9’?|3FF\C\A€:-‘<‘E‘\N 1‘\) E
s L\'NN \ gttt R
» ‘\G.S"F\ . i L4
e oy PUB\- W5 A Lot
o NOTARY T qon B3
L Gom 3
« WY aeer?t A
LT Y
Y
ﬂor.- ' a% ":é
‘-';\ nyd
THIS INSTRUMENT PREPARED BY:
Mary Barker, Record & Return To:
Suburban Federal Savings, aFSB
154ch., At Broadway
Harvey, Illinois 60426 LOAN #:
Prge &0l B
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[Space Above This Line For Recording Duata)

FIXED/ADJUSTABLE RATE RIDER
(1 Year Treasury Index - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this ... 27 k... day of ... HOVEIREL ..civminnsy, REE L and s
incorporated into and shall be deeries to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
Instrument™) of the same date given byv.the undersigned (the "Borrower™) to secure Borrower's Fixed/Adjustable Rate Note

(the "Note") to ....Suhrrban. Fedesal. Savings...A.Federal. Savings. Rank
(the "Lender") of the same date and covering the property described in

I"roperty Addrass]

THE NOTE PROVIDES FOR A CHANGE IN “HE BORROWER'S FIXED INTEREST RATE
TO AN ADJUSTABLE INTEREST RATE. TiE KOTE LIMITS THE AMOUNT THE BOR-
ROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition 1o the covenants and <grsements made in the Sccurity Instrument, Borrower
and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMF;NT CHANGES

The Note provides for an initial fixed interest rate of ......... 7..130%. The Note alio-wravides for a change in the initial fixed
rate to an adjustable interest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates

The initial fixed interest rate I will pay will change to an adﬁusmblc interest rate on the first day of Rerngmber.....,
2001......, and the adjustable interest rate I will pay may change on that day cevery 12th mominereafier, The date on
which my initial fixed interesi rate changes to an adjustable interest rate, and each date on whick my adjustable interest

rate could change, is called a "Change Date.”

{B) The Index

Beginning with the first Chauge Dale, my adjustable interest rate will be based on an Index. The "Index” is the weckly average
vield on United States Treasury sceurities adjusted to a constant maturity of | year, ns made available by the Federal
Reserve Board. The most recent Index figure available as of the date 45 days before each Change Date is called the

"Current Index." _ . ) .
If the Index is no lenger available, the Note Holder will choose a new index that is based upon comparable

information. The Note Holder will give me notice of this choice.

(C) Catculation of Changes

Before cach Change Date, the Note Holder will caleulate my new interest rate by adding
Quarters percentage points (.......2.250%) to the Current Index, The Note Holder will then round the
result of this addition to the nearcst one-cighth of onc-pcrcentaﬁc point (0.125%). Subjcet to the iimits stated in Scction
4(D) below, this rounded amount will be my new interest rate until the next Change Date,
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The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principai that I am cxgected to owe at the Change Date in full on the Maturity Datc at my new interest rate in
substantially equal payments. The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rue Tam required to pay at the first Change Date will not be greater than ............8..750.....% or l¢ss than

22800 %, Thereafier, my adjustable interest rate will never be increased or decreased on any single Change Date

by more than two peiceutage points (2.0%) from the rate of interest I have been paying for the preceding twelve
months. My inlerest rate wi<_.rever be greater than ..................20.1.399..%,

(E) Effective Date of Cluarypas

My new interest rate will-bzcome effective on each Change Date. I will pay the amount of my new monthly payment
beginning on the first monthly payneat date after the Change Date until the amount of my mionthly payment changes
again,

(F) Notlce of Changes

The Note Holder will deliver or mail to m: a notice of any change in my initial fixed interest rate to an adjustable interes
rate and of any changes in my adjustable intercs’ rate before the effective date of any change. The notice will include the
amount of my monthly payment, any information requiced by law to be given me and also the telephone number of a person who
will answer any question 1 may have regarding the notic:,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER |

1. UNTIL BORROWER'’S INITIAL FIXED INTERFSF RATE CHANGES TO AN ADJUSTABLE INTEREST
RATE UNDER THE TERMS STATED IN SECTION A AXCYE, UNIFORM COVENANT 17 OF THE SECURITY
INSTRUMENT SHALL BE IN EFFECT AS FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borruw:r If all or any part of the Propertly or any
interest in it is sold or transferred (or if a beneficial interest in Borower is soﬁi or transferred and Borrower
is not a natural person) without Lender's prior written consent, Lender ‘may, # its option, require immediate payment
in full of all sums secured by this Securi% Instrument. However, this optian shall not be exercised by Lender if
exercise is prohibited by federal law as of the date of this Security Instrumeat.

If Lender exercises this option, Lencer shali give Borrower notice of accelzration. The notice shalt provide
a period of not less than 30 days from the datc the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prios 10 the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notiz< or demand on Borrower,

2. WHEN BORROWER'’S INITIAL FIXED INTEREST RATE CHANGES TO AN APGUSTABLE INTEREST
RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT */ OF THE SECURITY
INSTRUMENT DESCRIBED IN SECTION Bl ABOVE SHALL THEN CEASE TO BE (* ZN¥FECT, AND THE
gg%lﬁg%}li l(_.)(l)?\\[fJSNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT SHALL YT AMENDED TO

Transfer of the Property or & Beneflcial Interest in Borrower. [f all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower
is not a natural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment
in full of ail sums secured by this Security Instrument. However, this option shall not he exercised by Lender if
exercise is prohibited by federal law as of the date of this Security Instrument. Lender alse shall not exercise
this option if: (a) Borrower causes to be submitted to Lender information required by Lender to evaluate the
intended transferee as if 8 new loan were being made to the transferce; and (b) Lender reasonably determines
that Lender’s securirsy will not be impaired by the loan assumption and that the risk of a breach of any covenant
or agreement in this Security Instrument is acceptable to Lender.

o the extent permitted by aEplicable law, Lender may charge a reasonable fec as a condition to Lender’s
consent to the loan assumption. Lender also mag require the transferee to sign an assumption agrecment that is
acceptable to Lender and that obligates the transferee to keep all the promises and agreements made in the Note
and n this Security Instrument. Borrower will continue to be obligated under the Note and this Security Instru-
ment unless Lender releases Borrower in writing, ‘

*
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If Lender cxercises the option to require immediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the daie the notice is delivered
or mailed within which Borrower must an all sums secured by this Security Instrument. 1 Borrower fails 1o pay
these sums_zcior to the expiration of this period, Lender may invoke any remedies permitted by this Security
instrumer? witaout further natice or demand on Borrower.

BY SIGNING BELO'W, Borrower accepts and agrees to the terms and covenants contained in this Fixed/Adjustable
Rate Rider.

}
7 ’/ /' 7 s
ST e A
..... *//‘/Cr‘”’/*’c“‘dy/f/ (Seal)
Stepnen Polewski -Borrower
-Borrower
L al™
MR R
R )y ’8’5
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