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MORTGAGE

THIS MORTGAGE ("Securiy Instrument”) is given on NOYEMBER 19TH, 1996
The morlgagoris  WILLIE WTL{IAMS A WIDOWER AND NOT SINCE REMARRILZD

("Butrower™), This Security lastrument is giveh lo) 6.E. CAPITAL MORTGAGE SERVICES, INC.

which is organized and exising under the laws ol HEW JERSEY . and whose address is
3 EXECUTIVE CAMPUS P.O. BOX 5032 UNefRY HILL, NJ 08034-3389 ("Lender).
Bosrower owes Lender the principal sum of EIGHTY ~“HREE THOUSAND FOUR HUNDRED AKD 00100

Dollars (U.S. § 83,400.00 ). This debt is evidenced by Borrower’s note dated the same dite as
this Security Iastrument {"Note™}, which provides for monthly povments, with the full debt, if not paid earlier. due and payable
un NOVEMBER 25, 2011 « This Security [as/ument secures to Lender: (a) the repayment of the debt
evideticed by the Note, with interest, and all renewals, exlensions ‘apd saodifieations of the Noter [b) the payment of all
other sums, with htterest, advanced under paragraph 7 1o protect the seeurity of this Security Instrument; and (©) the
performance of Borrower’s covenanls and agreements under this Security Lsuvment and the Mote.  Tor this purpose,
Borrower does hereby mor(gage, grant and convey o Lender the following desciibed property located in

Co0K County, Hinois:

TAX ID #: 29-909-117-025

LAWYRSR TITLE INSURAN. 0p.
SEE SCHEDULE 'A' ATTACHED CE CORPQRAT:0Y

taril 9820696

which has the address of 223 W 14BTH PLACE . DOLTON
{Slrest] {Criyl
Hlinois 60619 ("Praperty Adsress™):
{21p Codef
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: LEJAL DESCRIPTION:
4 Lot 52 (axcept the East 2.00 feat thereof) and the East 2,00 th of Lot 51 in
: Cclyne’s Addition to Ivanhee Terrace, being a Subdivision of puft ot the Mast 1/2
of the Northweat 1/4 of Sectieon 9, Township 36 North, Range 14, ragt of the
d Third Principal Meridian, in cook County, Illinciws. .
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Borrewer shall promptly discharge any lizn which has priority over this Security Instrument unless Borrower: (1)
agrees in wriling 1o the payment of the obligation secured by the lien in @ manner acceptable to Lender; (B) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien; or (¢) secures {rom the holder of the lien an agreement salisfactory to Lender subor
dinating the lien te this Security Instrument. If Lender determines that any part of the Properly is subject to i lien which
may attain priority over this Security I[nstrument, Lender may give Borrower a nolice identifying the lien. Borrower shalf
satisly the lien or take one ar more of the actions sel forth above within 10 days of the giving ol notice,

5. Hazurd or Property [nsurance. Borrower shall keep the improvemenls now existing or hereatter erected on
the Property insurcuagainst loss by fire, hazards included within the werm “extended coverage”™ and any other hazards,
including foods or neading, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that"Lznder requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender’s approval whicia #hall nol be vnreasenably withheld. [f Borrower fails to mainlain coverage described above, Lender
muay. 2l Lenders oplion, oliaia voverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and/repewals shall be acceptable 1o Lender and shall include o standard mortgage clause. Leader
shall have the right to hold the golicies and renewals. I Lender rcquires, Borrower shall promply give to Lender all receipts
of paid premiums and renewal nutees. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of lessil 2o inade promptly by Borrower.

['nless Lender and Borrower otherwise-agree in wriling, insurance proceeds shall be applied o restoration or repair
of the Property damaged, if the restoration ‘or repair is economically feasible and Lender's security is nol lessened. If the
restoration or repair is not economically feasible ¢r Lender’s security would be tessened, the insurance proceeds shall be
applied to the sums secured by this Security Insteumidnl, whether or not then due, with any excess paid to Borrower. 11 Borrower
abandons the Property. or does nol answer within 32 Gays a notice from Lender that the insurance carrier has oflered (o
selle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds lo repair or restore the Property
or 1o Pay sums secured by this Security lnstrument, whether_or.aot then due. The 30-day period will begin when the notice
is given.

Linless Lender and Borrower otherwise agree in wriling, any capplicaion of proceeds to principal shall not extend
or pustpene the due date of the monthly payments referred to in paragiaghs 1 and 2 or change the amount of the payments.
IT under paragraph 21 the Property is acquired by Lender, Borrower’s‘rinht-lo any insurance pelicies and proceeds resulting
from damage to the Properly prior to the acquisiion shall pass to Lender to die extent of the sums secured by this Security
Instrument immedialely prior to the acquisition.

6. Occupuncy, Preservation, Maintenance and  Protection of the Ploperty;  Borrower's  Luan  Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's/priacipal residence within sixty days
afler the execulion of this Security [nstrumenl and shall continue to occupy the Prepert) as Borrower’s principal residence
for at least one year afler the date of oceupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Berrower’s Conirol. Borrower shall not
destroy. damage or impair the Property, allow the Property to deteriorate, or commil waste en Wesiraperty. Borrower shall
be in defaulyif any forfeiture aclion or proceeding, whether civil or criminal, is begun that in Lenders sood faith judgment
could result in forfeiture of the Property or otherwise materially impair the lien created by this Securily Inswument or Lender’s
securily interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action or
proceecing to be dismissed with a ruling that, in Lender’s good {aith determination, precludes forfeiture ol the Borrower’s
nterest in the Property or other malerial impairment of the len created by this Security Instrument er Lender’s security
interest. Borrower shalt also be in default if Borrower, during the loan application process, gave materiatly false or inaccurate
iarmation or statements to Lender (or failed 1o provide Lender with any material informaltion) in cennection with the loan

evideniced by Lhe Note, including, but aet {imited lo, representations concerning Borrower’s occupancy of the Property as - -

a principsl tesidence. {f this Security Instrument is on a leasehold, Borrower shall coraply with all the provisions of the lease.
Il Borrower acquires fee title to the Property. the leasehold and the fee title shall not merge unfess Lender agrees to the
marger in wriling.

7. Protection of Lender's Rights in the Propesty. [T Borrower fails to perform the covenants and agreements
conlained in this Security Instrument. or there is a legal proceeding that may signilicantly alfect Lender’s rights in the Property
{(such as a proceeding in bankrupley, probate, for condemnation or furfeiture or to enforce laws or regulations), then Lender
may do and pay for whatever is necessary 1o prolect the value of the Property and Lender's rights in the Property. Lenders
actiens may include paying any sums secured by a lien which has priority over this Security Inshument, appearing in courl,
paying reasonable attorneys’ fees and enlering on the Property lo make cepairs. Although Lender may lnke action under
this paragraph 7, Lender does nol have to do so.
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13, Loan Charges. [ the loan secured by this Security Instrument is subject o a law which sets maximum lvan
charges, and that law is finally interpreted so that the interest or other toan charges collected or o be collected in connection
with the loan exceed the permitted limits, then: (a) any such Joan charge shall be reduced by the amount necessary to reduce
the charge to the permitled limil; and (b) any sums already collected from Borrower which exceeded permitted limits will
be refunded 1o Borrower. Lender may choose W make this refund by reducing the principat owed under the Nole or by making
a direct payment to Borrower. If & refund reduces principal, the reduction will be treated as @ partal prepayment withoul
any prepayment charge under the Note.

14, Notices,7/iny notice to Borrower provided for in this Security Instrument shall be given by delivering it or
by mailing it by first_stass mail unless applicable law requires use of another method. The notice shall be directed 1o the
Property Address or aly sther address Borrower designales by nolice 1o Lender. Any notice 1o Lender shaill be given by
first class mail 1o Lender’s adJress stated herein or any other address Lender designales by natice to Borrower. Any nolice
provided for in this Security lastiument shall be deemed to have been given Lo Borrower or Lender when given us provided
in this pacagraph.

15. Governing Law; Severahiley. This Security Instrument shall be governed by federal law and the faw of the
jurisdiction in which the Property i locased: In the event that any provision or clause of this Security [nstrument or the Note
conflicts “vith applicable law, such conflict_snall not affect other provisions of this Security Instrument ur the Note which :
can be given eflfect without the conflicting provision. To this end the provisions of this Security Instrument and the Note .
are declared to be severable. ‘

16. Borrower's Copy. Borrower shall be given ore conformed copy of the Note and of this Security Instrument.

(7. Transfer of the Property or o Beneficia) JInteiest in Borrower. If all or any part of the Property or aoy
interest in it is sold or transferred (or il o beneficial interest in Borrower is sold or ransferred and Borrower is not a nustural
person) without Lender's prior wrilten consent, Lender may, aliits option, require immediate payment in full of all sums
secured by this Security Instrument. However, this oplion shailnet-be exercised by Lender if exercise is prohibited by federal
law ag of the date of this Securily Instrument.

if Lender exercises this option, Lender shall give Borrower hode: of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or maiied within which Borrower must pay all sums secured
by this Security Instrument. I Borrower fails Lo pay these sums prier 1@ Uie_expiration of this period, Lender may invoke
any remedies permitied by this Security Instrument without further notice wi-demard on Borrower.

18. Borruwer's Right to Reinstate. I Borrower meets certain conditions, Burrower shall have the right 10 have
enforcement of this Security [nstrument dizcontinued at any Ume prior w the eassizooft (8} § days (o such other period i
as applicable law may specify for reinstatement) before sale of the Property pursuani-to‘any power of sale contained in this
Security [nstrument; or (b) entry of a judgment enforcing this Security Instrument. Thsse conditions are that Borrower:
{a) pavs Lender all sums which then would be due under this Security Instrument and the Note as if no aceeleration had
vecurred; () cures any defsult of any other covenanls or agreements; () pays all expenses incarres-in enforcing this Security
[nstrurnent, including, but not limited to, reasonable attorneys’ fees; and (d) takes such aclion’as Lender may reasonably
require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrowess. obligation 1o pay
the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borroper, this Security In-
strument and the obligations secured hereby shall remain fully effective as if ne acceleration had occusred=Haowever, this
right to reinstate shall not apply in the case of acceleration under paragraph 17. ;

19. Sale of Note; Change of Loun Servicer, The Note or a partial interest in the Note (logether with this Security :
[nstrument) may be sold one or more times without prior nolice to Borrower. A sale may resuit in a change in (he entity
(known as the “Loan Servicer’) that collects monthly payments due under the Note and (his Security lnstrument. There
also may be one or more changes of the Loan Servicer unrelated to a sale of the Naole If there is a change of the Loun 4
Serviver, Borrower will be given written notice of the change in accordance with paragraph J4 atove and applicable law.-"f.:.,
The netee will state the name and address of the new Loan Servicer and the address to which payments shoubd be made, A
The nolice will also contain any other information required by applicable law. MY

20. Huozardous Substances. Boirower shall not cause or permit the prisence, use, disposal, storage, or reieach{t
of any Hlazardous Substances oun or in the Property. Borrower shall not do, nor allow anyone else to do, anything zlﬂ"ecliug.ﬁ,m
the Property that is in violation of any Cnvironmental Law. The preceding two sentences shall not apply lo the presence, A
use, or storage on the Properly of small guantties of Hazardous Substances that are generally recognized 1o be apprupriale‘ﬁg
to normal residential uses and lo mainlenance of the Property.

”
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BY SIGNING BLELOW, Borrower accepts and agrees o the terms and covenanls contiined in this security Instrument
and in any rider(s) executed by Borrower and recorded with it
Signed,sealed and defivered in the presence of:

- - « "
o CU~M—GK{U,CW‘5 {Sual)

Barrower
WILLIE WILLIAMS
{Bual)
Darrowes
= {Sealy
Bortower
{Sea))
Dottawe:
Space Belun Thiz Line For Acknowfedgiseat -
STATE OF ILLINOIS, LK County ss3
O this, the 197H day of NOVEMECZE, 1996 , beflore me, the

subscriber, the undersigned officer, personally uppeure;.l WILLTE WILLIAMS.. A WIDOWER AND NOT SINCE REMARRIED

known to me (or satisfictority proven) be the personds) whose name 18 subscribed to the within instrument
and acknowledged Lhat HE executed the same for the purposes hereird Zontained.

IN WITNESS WHEIREOF, | hereunto set my hand and offivial seal. -~ 7

My Commission expires:

slVW‘"‘.]JILAE»D LAk A
OFFIAL SEAL
NA, 1 -ANN ZARACH

NOTAHY FUGLE . o ATE OF ILLINDIS
MY COMMISZINN FXPIRES:) 1G/07/00
&40 SAAAAAAAAAAARA,

RECORD AND R
G.E. CAPITA
SUITE @7C
3 EXECUTIVE CAMPUS
P.D, BOX 5039
CHERRY HILL, NJ 0B034-D38%

TME EQUITY SERVICES
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