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. CoQK COUNTY RECORDER :
MORTGAGE
z
THIS MORTGAGE 5 neds is2RD day ofNOVEMBER jd“'g -
19 96 . between the Marituger, DEAN C KOLLIAS AND NICOLLE E KOLLIAS, HIS WIFE, IN JOI
TEWARNCY,

therein “Borrower’), and the Morlgagee,
. o corperatjon  organized  and

. 0.E. CAPITAL MORTBAGE SERVICES, INC.
:fj existing under the lavs of NEW JERSEN
[“] whose address s 3 EXECUTIVE CAMPUS .0, BOX 5039 CHERRY HILL, NJ 08£34-0339,
(harein "Lender™).
O WIIEREAS Borrower is indebled o Lender (1 thesprincipal sum of UL 8. % 23,000.00 .
0y whicl indebledness is evidenced by Borrower's note AiledNOVEMBER 22ZND, 1996 and extensions and renewals
C¥ thereol (herein "Note™), providing for monthly installments” of \principal and interest, with the balance of indebtediess,
if not sooner paid, due and pavable un NOVEMBER 27TH, -2P11
TO SECURE o Lender the repayment of the indeblednessevidenced by the Note, wilk: interest thereon; the payment
of all other sums, with interest thereon, advanced in accordunce fierewith o protect the seeerity of this Morlgage: and
4, the performance of the covenants and agreements of Borrower hereir coptained, Borrower does hereby mortgage, grant
:Hg and convey 1o Lender the following described property locited in the Couniyof  COO0K . State of
Hiinois: ",

@ Property Tax Index Number:

&/

LAWYERS Ty,
E
2\ SEE SCHEDULE 'A" ATTACHED TNSURANCE CORPO¥ 47100

PSBLOGIE -

TIUS INSTRUMENT WAS PREPARED BY AND /’\FTH{R RECORDING SHOULD BE RETURNED TO:
3 EXECUTIVE CAMPUS P.0. BOX 9,*CHERRY HILL, NJ 080062

[}

AN X

which has the address of 916 5 MAPLE, Ny 43;5‘;’? . MT. PROSPECT
(Shreel) ~ ity

.

ftlinois 50056 {herein “Property Address™);
{21y Code

JLLINOIS - SECCOND MORTGAGE - 1/80 - FNMA/FHLMC UNIFORM INSTRUMENT Form 3814 (Page 1 ol €)
40201 {3-94}
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the Note and paagiaphs | and 2 hereol shall be applieil by Lender first in payroent of smounts payable o Lender by
Borrower under paratsaph 2 hereof, tien o interest pagable on ¢ 8 Note, and tell Lo the principul of the Note.

4. Prior Mortgeges and Deeds of Teust; Charges; Liens. Borrower shall perform all of Borrowers obligations
under any morlgage, dced of trust or other security agreement with a lien which hus priority over this Mortgage
including Borrower’s covedsns to make payments when due. Borrower shall pay or cause to be paid all taxes
assessments and other charges, fiies and impositens atributable to the Property which may atlain o priority over Uis
Mortgage, and teasehold payments/osground reats, it any.

5. Hazurd [nsurance. Borrower snall keep the improvements now existing or hereafler erecled on the Property
insured against loss by fire. hazards Sicluded within the term “extended coverage”, und such other hazards as Lender
may require and in such amounts and for sucl periods as Lender may require.

The insurance carrier providing the insur=ace shall be chosen by Borrower subject to approval by Lender: provided,
that such approval shall not be unreasonably widleld. All insurance policies and renewals thercol shall be in o form
acceplable 10 Lender and shall include o standard-plortgage clause in favor of and in » form acceplable o Lender.
Lender shall have the right o hold the policies and renewslthereof subject o e terms of any morigage, deed of Irust,
or ather security ageeement with a lien whicl has priority oter this Morigage.

In the evenl of loss, Borrower shall give prompt polict o the insurunce casrier and Londer. Lender may make
proof of loss il not made promptly by Borrower.

If the Property is abandoned by Borrower, or i Borrower fails foosespond lo Lender within 30 days from the date
notice 15 matled by Lender to Boerower that the insurance carrier oflers fo settle a cloim for insurance benefits, Lender is
authorized 1o collect and apply the instrance proceeds af Lender’s opuon eitics lo restoration or repair of the Property
or to the sums secured by this Morigage.

6. Dresentation und  Maintenance of Property; Leaseholds; Condeminiaris;) Plenned  Unit Developments,  Bor-
rower shall keep the Property in good repair and shall nol commil waste or perivl phpairment or deterioration of the
Property and shall comply with the provisions of any lease it this Morlgage is on a leasghold. 1f this Mortgage is on o unit
in a condominism or a planned unit development, Borrower shall perform all of Botrower's obligations under the
dectaration or covenants creating or goveraing the condominium or planaed unil development, Uie by-laws and regulis:
tion: of tie condominium or planned unit development, and constituent documents.

7. Protection of Lender's Seeurity. 1T Borrower fails to perform the covenants and agreemsnts contained i this
Mortgage, or i any aclion or proceeding is commenced which malerially affects Lenders interest in the Property, then
Lender, at Lender's oplion, upon nciice to Borrower, may make such appearances, disburse such'sums. including
reasonable attorneys’ fees, and take such action as i necessary to protect Lender’s interest. It Lender required morigage
insurance as a condition of making the fean secured by this Mortgage, Borrower shall pay tw premivms required to
maintain such insurance in effect until such time as the requitement for such insurance termitides in accordance with
Borrower's and Lender's written agreement or applicable Jaw.

Any amounts disbursed by Lender pursuunt to this paragraph 7, with interest thereon, ot the Note ralr, shall
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree 1o other
terms of pavment, such amoutts shall be payable upon notice from Lender o Borrower requesting payment thereon:
Nothing contained in this paragraph 7 shall require Lender o incur any espense or ke any aclion hereunder.

8. Inspection. Lender may make or cause lo be made reasenable entrics upon and inspections of tie Preperty,
provided that Lender shall give Borrower notice prior to any such inspection specifving reusenable cause therefr
vefated 1o Lender’s interest in the Property.

9. Condemnution, The proceeds of any award or claim for damages, direct or copsequentia, in connection witl

ILL!I:OIS - SECONMD MORTGAGE - 1/80 - FNMA/FHLMC UNIFORM INSTRUMENT Form 3814 tPuge 3 of &
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in it is sold or traGsfeered {or if o benelicial interest in Borrower is sold or transferred and Borrower is nol o nalural
person) without Lendsr's prior wrillen consent, Lender may, it i oplion. require immediale payment in full ol all
sums secured by this (Vortgage. [owever, this opion shall nol be exercised by Lender i exercise is prohibited by
fecteral Law as of the date 21 this Mortgage.

It Lender exercises il option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days‘froay the dite the sotice is delivered or mailed within which Borrower must pay all sums
secured by this Morlgage. If Borreer (ails to pay these sums prior to the expiration of this period. Lender may in-
voke any remedies permitted by this Mor(gage without further notice or demand an Borrower. _

NON-UNIFORN COVENANTS. Borfower and Lender further covenant and agree as foilows: -

17. Acceleration; Remedies, Except us provided in puragraph 16 hereof, upon Borrower’s brench uf any cove
nunt or agreement of Borrower on this Mortgapc, including the covenants to pay when due uny sums sectired by this
Mortgage, Lender prior to acceleration shall give ‘pstive to Borrower as provided in parugraph 12 hereof specifying: (1)
the breach; (2) the action required to cure such brencii; 2<% dote, not less thon (0 danys from the date the notice is mailed
to Borrower, by which such breach must be cured; and (4) thad failure to cure such breach un or hefore the date specified
in the notice may result in acceleration of the sums secuced by this Mortguge, foreclosure by judicial proceeding, and
sole of the Property. The notice shaii further inform Borrower ‘of <be right to reinstute after acveieration und the right tv
assert in the foreclosure proceeding the nonexistence of o defauli o any other defense of Borrower to acceleration and
fureclosure, If the breech is not cured on or lefore the date specifind n the natice, Lender, ot Lender's option, may
declare all of the sums secured by this Mortgage to be immediately due and payable without further demand ami mny
foreclose this Mortgage by judicial proceeding, Lender shall be entitled to <oiivet in such proceeding all expenses of
foreclosure, including, but not limited to, reasonnble attorneys’ fees and costs. of documentury evidence, ahstracts anid
title reports.

iB. Borrgwer’s Right te Reinstate. Notwithstanding Lender’s acceleration of G sums secured by this Mortpage
due o Borrower's breach, Borrower shall have the right o have any proceedings begun by Lender 1o enforce this Mort-
gage discontinued at any time prioe to entry of & judgment enforcing this Morigage it (a) Qcrrower pays Lender all sums
which would be then due under this Mortgage and the Note had no acceleration oceurret; () Borrower cures all
breaches of any other covenants or agreements of Borrower conlained in this Morlgage: () Bortowae says all reasonable
eapenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in tie Mortgage, and in
enforcing Lender's remedies as provided in paragraph 17 hereof, including, but not limited to, rewsopuhle aitorneys’
fees: wnd (0) Buorrower takes such aclion as Lender may reasonably require lo assure that the lien of\tas Morlgage, .
Lender's interest in the Property and Borrower's obligation lo pay the sums secured by this Morlgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Morigage and the obligations secured hereby shall remiin
in full foree and effect as i’ no acceleration had occurred. g

{9, Assignment of Rents; Appointment of Receiver, As addiional securily hercunder. Borrower iwereby assigos w{ﬁ
Lender the rents of the Property, provided that Borrower shall, prier to acceleration uader paragraph 17 hereol or '
abandonment of the Properiy, have the right to collect and retain such rents as they become due and payable. .

Upon acceleration under paragraph 17 hereol or abandonment of the Property. Lender shall be entiled 1o have u
recewver appointed by a court W enter upon, Lake possession of and manage the Property and to collxct the rents of the

Properly including those past due. All reats collected by the receiver shall be applied first to payment of the coss ufm;

. . . P . . . . A
management of the Property and collection of rents, including, bul not limited o, receiver’s fees. preniiums on receiver's
bonds and reasonable attorneys’ fees, and then w0 the sums secured by this Mortgage, The receiver shall be liable o

account only for those rents actually received. .-

ILLINGIS - SECOMD MORTGAGE - 1/80 - FNMA/FHLMC UNIFORM INSTRUMENT Form 3814 rFagy 5 ot &}
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LAWYERS TITLE INSURANCE CORPORATION

SCHEDULE A CONTINUED -~ CASE NO. 96-10286

TR et e

P

LEGAL DESCRIPTION:

Lot Twenty Two (22) in Country club Terrace 2nd Addition, a subdivision of part
¢f Lot Sixteen {16) in Owner's Subdivision of Section 13, Township 41 North,
Range 1L, zast of the Third Principal Meridian, according to plat of said
Country Club Terrace 2nd Addition registered in the Office of the Registrar of
Titles of Cool feounty, Illinois en July 26, 1960, as Document Number 1933726.

0% - 13501 - 029

f ot

el
-

PCRL0696

Loan




oA
Rr
- @
>
-
-2
- L
=p.




UNOFFICIAL COPY 106

BALLOON PAYMENT RIDER TO NOTE AND SECURITY INSTRUMENT

THIS BALLOON PAYMENT RIDER ("Riger) is made this __22ND

day of ___NOVEMBER . 1896 , and amsnds a Note in the amount of $ 23,000.00
{the "Note”) made by the person{s) who signh below ("Borrawer”) to
6.E. CAPITAL MORTGAGE SERVICES, INR'Lender’),

"THIS L2AN IS PAYABLE IN FULL AT MATURITY. YOU MUST REPAY THE ENTIRE
PRINCiFAL BALANCE OF THE LOAN AND UNPAID INTEREST THEN DUE. THE LENDER {5
UNGER PQ - OBLIGATION TO REFINANCE THE LOAN AT THAT TIME. YOU WiLL,
THEREFORLC,£Z REQUIRED TO MAKE PAYMENT OUT OF QTHER ASSETS THAT YOU MAY
OWN, QR YCLL#LL HAVE TO FIND A LENDER, WHICH MAY BE THE LENDER YOU HAVE
THIS LOAN WITY, \WILLING TO LEND YOU THE MONEY, IF YOU REFINANCE THIS LOAN
AT MATURITY, YOL MAY HAVE TC PAY SOME OR ALL OF THE CLOSING COSTS
NORMALLY ASSOCIATED WITH A NEW LOAN EVEN {F YOU OBTAIN REFINANCING FROM
THE SAME LENDER.”

At least ninety {30} but not more than one hundred twenty {120) days prior to the Maturity Date,
, Lender must send Borrower a notlee-which states the Maturity Date and the amaunt of the “bailoon
] payment” (which is the entire unpald pilorinal balance of logn and Interest then due) which will be
due on the Maturity Date (assuming all scheduled payments due betwesh tha date of the notice

ahd the Maturlty Date are mads on time.)

_ p/LL i QK:EE__ C{, z%«-\ (Seal)

Witness Qorrawer

DEAN CIXOLLIAS

( LA el B e

Witrlgss Borravier
NICGLLE E KOLLIAS

L (3eal) b
Witness Borrower o
o
{Seal)
Witnese Borrower
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