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THIS MORTGAGE ("Security Instmiméfit™) is given on NOVEMBER 21, 199. . The mortgagor is
MARGARBT R, PRANGIPANE AND JOSEPH V., FRANGIPANE, WIFE AND HUSLAND ™~
AU
roz
a
("Borrower "), Thit Sccurity Instrament is given to NUFWEST MORTGAGE, INC. \ 5
which is organized and existing under the laws of THE STATE C¢ TALIFORNIA , and whose

address is P. O, BOX 5137, DES MOINES, IA 503065137
"lender"). Borrower owes Lender the principal sum of
ONE HUNDRED RIGHTY FOUR THOUSAND FIVE HUNDRED AND-£U/100
Dellars (U.S. $***+184,500.00 ).
This debt is evidenced by Borrower's note dated the samc date as this Sesuriiy lnstsument ("Nete™), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on DECZMPER-Q1, 2026
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by th: Note, with interest, and all rcnewals
cxtensions and modifications of the Note; (b) the payment of all other sums, with interess, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Bofrower's covensunts,and agreements under this
Security instrument and the Note, For this purpose, Borrower does heichy morigage, grant and eorve to Lender the following
describied property located in  COOK County, {llinois:
LOT 19 IN BLOCK 1 IN GROSS NORTH ADDITION TO CHICAGOD, BEING A
SUBDIVISION OF THE YOUTHWBSTERLY 1/2 OF THE EAST 1/2 QF THE
SOUTHEAST 1/4 OF SECTION 15 TOWNSHIP 40 NORTH RANGE 14 EAST OF
THE THIRD PRINCIPAL MERIDIAM, IN COOK COUNTY, ILLINOIS. -
PIN: 14-19-404-013-0000 : ML AT SHV .-
e q -

*SEE ADJUSTABLE RATE RIDER

TAX STATRMENTS SHOULD BE SENT TO: NORWEST MORTGAGE INC., P.0. BOX 5137, DES MOINES, IA
503065137

Pareel ID #: 14-19-404-013-0000

which has the address of 1752 WEST CORNELIA AVENUE, CHICAGD [Street, City],
illinois 60657 {Zip Code} ("Properly Address”);

ILLINOIS,Ringle Family.-FNMA/FHLMC UNIFORM
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TOGETHER WITH ail the improvements now or hereafier erected on the property, and all easements, appurienances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred 1o in this Security instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage,
gramt and convey the Properly and that the Property is unenctmbered, except for encumbrances of record. Borrower warrants
and will defend gencrally the title to the Property against alt claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and [nterest: Prepayment and Late Charges. Borrower shall prompily pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable taw or to & written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly taxes
and assessmenis whick may attain priority over this Security Instrument as a licn on the Property; (b) yearly leasehold payments
or ground rents on the-Froperty, if any; (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
il any; (€) yearly mottgaseinsurance premiums, if any; and (f) any sums payable by Borrower to Lender. in accordance with
the provisions of paragraph £,-in lieu of the payment of mortgage insurance premiums. These items arc called "Escrow Items."
Lender may, at any time, culisitand hold Funds in an amount not 10 exceed the maximum amount a lender for a federally
related mortgage loan may requirm fur Borrower’s escrow account under the federal Real Estute Settlement Procedures Act of
1974 as amended fram time to time, 12 U.8.C. Section 2601 ef seq. {("RESPA"), unless anoiher law that applies to the Funds
sats a lesser amount. If so, Lender may, 1 any time, collect and hold Funds in an amount not (o ¢xceed the lesser amount.
Lender may estimate the amount of Fun¢s.aue on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with apziizable faw,

The Funds shall be held in an institution wnose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is such an institution) @r.n any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ltems. Lender may not charge Borrower for hdiding and appiying the Funds, annually analyzing the eserow account, or
verifying the Escrow ltems, unless Lender pays Borrowe: (nterest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay a orie-tiine charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicibls law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be requincd to pay Borrower any interest or earnings on the Funds.
Bortower and Lender may agree in writing, however, that interest shiab! b paid on the Funds. Lender shail give to Borrower,
without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which cach
debit to the Funds was made. The Funds are pledged as additional security fnall sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by appliceble law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the aipount of the Funds held by Lender at any
time is not sufficient to pay the Escrow items when dug, Lender may so notify Barrowey i writing, and, in such case Borrower
shall pay to Lender the amouni necessary to make up the deficiency, Borrowaer shall maka-ap the deficiency in no more than
twelve monthly payments, at Lender's sole discretion,

Upon payment in full of alt sums secured by this Security Instrument, Lender shall promply refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior o the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit aguips the sums segured by
this Security lnstrurment.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender-under paragraphs
] and 2 shall be applied: first, 10 any prepayment charges due under the Note; second, ta amounts payable tider paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note,

4. Charges; Liens. Borrower shali pay all taxes, assessmenss, charges, fines and impositions attriburable 1o the Praperty
which may attain priority over this Sccurity Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
if Borrower makes these payments directly, Borrower shall promptly furnish to Lender reccipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the abligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against caforcement of the lien in, legal procredings which in the Linder's opinion operaie to prevent the
enforcement of the lien: or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
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this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall salisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice,

5, Hazard or Property Insurance. Borrower shail keep the improvemenls now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld, 1f Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7,

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Leader requires, Borrower shall promptly give to Lender ali receipis of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompi notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Boyrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restaration or repair of the
Propesty damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not ecencmiedly feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Securicy Tnstrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not acssiec within 30 days a notice from Lender that the insurance cavrier has offered 1o settle a claim, then
Lender may collect the iaawonce proceeds. Lender may use the proceeds to repair o restore the Property or to pay sums
secured by this Security Instrumep?, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrowe: ciherwise agree in writing, any application of proceeds to principal shall not extend or
postpene the due date of the monthly payments referred 1o in paragraphs | and 2 or change the amount of the payments, If under
paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition shall pass to Lender 1o the extent of the sums sccured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance sad Protection of the Property; Borrower's Loan Application; Leascholds.
Borrower shall occupy, establish, and use the Properiy 2, Porrower's principal residence within sixty days after the execution of
this Security Instrument and shail continue to occupy the rProperty as Borrower's principal residence for al Jeast one year after
the date of occupancy, unless Lender otherwise ngrees in writing, which consent shafl not be unreasonably withheld, or unless
exienuating circumstances exist which are beyond Borrower's <ontrol. Borrewer shall nol destroy, damage or impair the
Property, allow the Propeity to deterioraie, or commit waste os'the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lerdsc’s good faith judgiment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Irns1 ument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph i8, by causingti.c action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borrotver's interest in the Property or other materia
impairment of the fien created by this Security Instrument or Lender’s security imierest. Borrower shail also be in default if
Bartower, during the lean application process, gave materially false or inaccurate invoripation or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by-the Note, including, but not limited]
10, representations concerning Borrower's occupancy of the Property as a principal residence. (fithis Security Instrument is on a
leasehotd, Borrower shall comply with al! the provisions of the lease. If Borrower acquires fsentitle to the Property, ihe
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants anud ~zreements contained in
this Security Instrument, or tnere is a legal proceeding that may significantly affect Lender's rights inare Property (such as a
proceeding in bankruptey, probate, {or condemnation or forfeiture or to enforce laws or regulations), their ender may do and
pay for whatever is necessary 1o protect the value of the Property and Lender's rights in the Property. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasenable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
1. Lender does not have 1o do so.

Any amounts disbursed by Lender under this puragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 10 other terms of payment, these amounts shall bear interest from the
date of dishursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Morigage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
instrumeni, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
martgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
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* obtain coverage substantially equivalent 1o the morigage insurance previously in effect, at a cost substantially equivalent 10 the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. if
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss resesve in lew of morigage insurance. Loss reserve
paymenis may no lenger be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurcr approved by Lender again becomes available and is obizined. Borrower shall pay
the premiums required to maintata merigage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower tiotice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequemial, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

in the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whather or not then ave, with any excess paid to Borrower, In the event of a partial taking of the Property in which the {air
market value of the Pragerly immediately before the taking is equal to or greater than the amount of the sums secured by this
Security [nstrument immed’ate'y before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrumernt shall b reduced by the amount of the proceeds muhtiplicd by the following fraction: (a) the total
amount of the sums secured impiedictely before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shalt bs paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediatelv-uafore the taking is less than the amount of the sums secured immediately before the
tuking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shatl
be applied 1 the sums secured by this Securlly *astiiment whether or niot the sums are then due,

If the Property is abandened by Bogrower, or if, after notice by Lender to Barrower that the comdemnar offers 1o make an
award or seitle a claim for damages, Borrower fails re.respond to Lender within 30 days afler the date the notice is given,
Lender is authorized 1o collect and apply the proceeds, 20 is option, either to testoration or repair of the Property or 1o the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writihg, :ny application of proceeds lo principal shall not extend or
postpone the due date of the monthly payments referred to in paragradhs | and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearance By Lender Not o *Vsiver, Extension of the time for payment or modification
of amortization o1 the sums secured by this Security Instrument granted 0y Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower's sucessors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extendime for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand riade by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remeslyshall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. Tl covenams and agreements of this
Security Instrument shail bind and benefit the successors and assigns of Lender and Botrowss, subject to the provisions of
pacagraph 7. Borrower's covenants and agrecments shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to merigag., grant and convey (hat
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally apligated to pay the sums
sccured by this Security Instrument; and {c) agrees that Lender and any other Borrower may agree to exteac), todify, forbear or
make any accommodations with regard to the 1erms of this Security Instrument or the Note without that Borroter's consent.

13. Loan Charges. If the {oan secured by this Security Instrument is subject to a Jaw which sets maximum loan charges,
and that law is finally interpreted so that the interest or ather loan charges collected or to be collected in connection with the
foan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitied limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment withaut any
prepaymenl charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another methiod. The notice shall be directed 10 the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail t
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Lender's address stated herein or any other address Lender designates by notice 1o Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given o Borrower or Lender when given as provided in this paragraph,

15. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located, In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument und the Note are declared
to be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Insirument,

17. Fransfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any intetest in it
is sold or transferred {or if a beneficial imerest in Borrower is sold or transferred and Borrower is not a natural person) withou
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
legs than 39 days frein the date the notice s delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. it Barrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security instrument without further notice or demand on Borrower,

18. Borrower’s Righe yo Reinstate. ! Borrower meets certain conditions, Borrower shall bave the right fo have
enforcement of this Security lustrument discontinued at any time prior to the earlier of: {a) 5 days (or such other period as
applicable law may specify for ransiaement) before sale of the Property pursuant to any power of sale contained in this
Security [nstrument; or (b) enwy of a jucgment enforeing this Security Instrument. Those conditions are that Borrawer: (a) pays
Lender all sums which ihen would be dus-under this Security Instrument and the Mote as if no acceleration had occurred; (b
curas any default of any other covenants ot ugreements; (c} pays all expenses incurred it enforcing this Security Instrument,
including, but not limited lo, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's-rights in the Property and Borrower's obligation 1o pay the sums secured by
this Security Instrument shall continue unchangud. Unon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as i no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Lean Servicer. The Nuie or a partial interest in the Note (together with this Security
tnstrument) may be sold one or more times without prior notice 1¢ Borrower. A sale may resull in a change in the entity (known
as the "Loan Servicer) that collects monthly payments due under th Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note, Ifthecrds a change of the Loan Servicer, Borrower will be
given wrilten notice of the change in accordance witli paragraph {4 above n¢’ anplicable law. The notice will state the name and
address of the new Loan Servicer and the address to which paymems should be.wide. The notice will also contain any other
information tequired by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence,se, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyeue-¢lse 10 do, anything affecting (he
Property that is in violation of any Environmental Law. The preceding two sentences shiall not apply to the presence, use, or
storage on the Property of smalt quamities of Hazardous Subslances that are gencrally recognized to be appropriate to normal
residential uses and to maintenance of the Property,

Borrower shall promptly give Lender writen notice of any investigation, claim, demand, lawsairor other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance of Environmental Law
of which Borrower has actual knowledge. If Borrower icarns, or is notified by any governmental or regilatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
alt neiessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Subsiances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials, As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is locawed that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and apree as foliows:
21. Acceleration; Remedics. Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 urless
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applicable low provides atherwise). The notice shall specify: (a) the defaalt; (b) the action required to cure the default;
{c) a date, not less than 30 days from the date the notice is given 1o Borrower, by which tho defauli must be eored; and
(d) that failure to core the defauit on or before the date specified in the notice may result in aeceleration of the sums
secured by this Security Instrument, foreclpsure by judicial procecding and sale of the Propeny. The notice shall further
inform Borrower of the right to reinstate after acceleration nnd the right to assert in the foreclosure proceeding the
non-cxistence of g default or any other defense of Borrower to acceleration and foreclosure, If the defauit is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicinl
proceeding. Lender shall be entitled 1o collect all expenses incurred in pursning the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shal} pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders te tuis Security Instrument. Jf one or more riders are executed by Borrower and recorded together with this
Security Instrument, th2 covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Sceurity Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicavle box(es)]

Adjustable Rae Rider D Condominium Rider [ 11s Family Rider
Craduated Payment Riger L] Planned Unit Development Rider L] Biweekly Payment Rider
Bailoon Rider Rate Improvement Rider Second Home Rider

VA Rider f—:_] Other(s) |specify]

BY SIGNING BELOW, Barrower accepts ard vgrees to the lerms and covenants contained in this Security Insirument and
in any rider{s) exceuted by Borrower and recorded wha il

Witnesses: . % ' _
‘712 é((am% 1 éﬁuﬁg—-”’ (Seal)
MARGAR E. FRAN(iIi&N/E,.»— -Barrawer
) 6y T—4
Lot h U B~
M Wl {Seal)
7GskpK ¥/ FRANGIPANE / Borrower
(Seal) Y, (Seal)
Borrower -Barrower
STATE OF ILLINOIS, CO0K - ﬂ County ss:
I, m u/(,t A i , & Notury Public in and for said couaty 2ad state do hereby certify

that MARGARET E. FRANGIP AND JOSEPH V. FRANGIPANE, WIFE AND HUSBAND

, personally known to me to be the same person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that THEY

signed and delivered the said instrument as THEIR free and voluntary act, for the uses 2 n set forth,
Given under my hand and official seal, this 215T day of ER / .
C E Lty v"gm"li‘.,"- JAPFEO . . - * <
My Commission Expires: MOEF AR - -
[ s N o Ay
SE, Kenthrit: Natary Public = ~—
otary Pabilic, State of Minuis
“enrmission B W2
AR W T L L O L S ] R
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ADJUSTABLE RATE RIDER
( 1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 218T dayof NOVEMBER 996  andis
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed {the
"Security Instrument”) of the same date given by the undersigned {the "Borrower") to secure Borrower's Adjustable Rate
Nole {the "Note") to NORWEST MORTGAGE, INC.

(the "Lender") of the same date and covering the property described in

the Security Instrument and located at:

1752 WEST CORNELIA AVENUE, CHICAGO, IL 60657
{Propenty Address)

THE NOTE CONTAINS PROVISIONS ALILOWING FOR CHANGES IN THE INTEREST
RATYZ AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORRUVER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMVvi RATE THE BORROWER MUST PAY. e
ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Securily Instrument, ™
Borrower and Lender furthzr ¢venant and agree as follows: '

A. INTEREST RATE AND M2IWTHLY PAYMENT CHANGES
The Note provides for an initial inteies’ raleof 6,250  %. The Note provides for changes in the interest rate and
the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY T'ATMENT CHANGES
(A) Change Dates
The interest rate 1 will pay may change on the Girs 22y of JULY , 1997 , and on that day cvery
12 MONTHS thereafter. Each date or. whicimy infercst rate could change is called 2 "Change Date.”
{B) The Index

Beginning with the first Change Date, my interest rate will.be based on an Index. The "Index” is the weckly average
yield on United States Treasury securities adjusted to a constant mahity of ~ year{s), as made available by
the Federal Reserve Board. The most recent Index figure availabic 2s 47 the date ¢ 5 *avs sefore each Change Date is called
the "Current Index."

{f the Index is no longer available, the Note Holder will choose a new indcx whici, i+ .sed upon comparable information,
The Note Holder will give me notic- f this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding Two AND
SEVEN-EIGHTHS percentage points ( 2.875 '%) to the Curreat Index. The Note Holder will then round the
result of this addition to the nearest one-eighth of ane percentage point (0.125%). Subjcat to the limits stated in Sectlon 4(D)
below, this rounded amount will be my new interest rate until the next Change Date.

The Note Holder wilt then determine the amount of the monthly payment that would be sutficizat 4o repay the unpaid
principal that I am expecled to owe at the.Change Date in full on the malurity date at my new interes: rate in substantially
equal payments. The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Inferest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than  8.250 % or less than
4,250 %. Thereafter, my interest ratc will never be increased or decreased on any singie Change Date by more than

TWO percentage points (; 2.000 %) from iy initial note rate of interest 1 have

been paying for the preceding tweive months. My interest rate will never be greater than 22,250 %.

(E) Effective Date of Changes

Mv new interest rate will become effective on each Change Dale, | will pay the amount of my new monthly payment
beginning on the first monthly payment date after the Change Date uatil the amount of my monthly payment changes
‘again.
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(F) Notice of Changes

The Note Holder will deliver or mail to me a netice of any changes in my interest rate and the amount of my monthly
payment before the effective date of any change. The notice will include information re juired by law to be given me and
also the title and telephone number of a person who will answer any question [ ma," i:ave -egarding the notice.
B. TRANSFER OF THE PROPERTY OR A BEMEFICIAL INTEREST IN BORR iWEr
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Trans{er of the Property or a Beneficial Interest in Borrower. 1f all or part of the Property-or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or Iransferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may , at its option, require immediate payment in full of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal
law as of the datz.of this Secunty Instrument,

Lender siiail-wlso not exercise this option if; (a) Borroweg,causes to be submitted to Lender mfonnanon.reqmred by
Lender to evaluats theintended transferee as if a new loan were being made to the transferee; an (b) Lender reasqnabiy
determines that Lendze’ssecurity will not be impaired by (he loan assumption and that the risk of a breach of anx
covenant or agreemeit iz s Security Instrument is acceptable to Lender. S

To the extent permitted-by applicable law, Lender may charge a reasonable fee as a condition of Lender's consent to
the Loan assumption, Lender gy also require the (ransferee 10 sign an assumption agreement that is acceptable 1o
Lender and that obligates the transferee to keep all the promises and agreements made in the Note and in this Security
Instrument. Borrower will continue to Lewbligated under the Note and this Security Instrument unless Lender releases
Barrower in writing.

If Lender exercises the option to requird immediate payment in full, Lender shall give Borrower notice of
acceleration, The notice shall provide a period of ne. Jzss than 30 days from the date the notice is delivered or mailed
within which Borrower must pay all sums secured by tnis Security Instcument. 1T Borrower fails lo pay these sums prior
to the expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without further
notice or demand on Borrower,

BY SIGNING BELOW, Borrower accepts and agrees to the wims-and cevenanig contained in this Adjustable Rate
Rider.

/7 ]@tmw} g _;Qm/{ " (Seal)
MARGARE@ E, FRANG -Borrower
e |

— (Seal)

y /
JOEEPH V. FRANGIPANE “Borrower °

{(scal)
-Borrower

(Seal)
~Barrower

. 14
S e LA

ol
(‘.1.
L i

¥




UNOFFICIAL COPY




