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AGREEMENT FOR OPTION TO PURCHASE

] - ) ;
i This Agreement is mide thiy _2:‘,{_Llu3.' of _é?gi I‘)z&_v. by and between _Z_:“?Lu—u ¢ /c'g_ L : 721/‘/‘-6’ <.,
" {Optionor}, and Pack Avenue tnvestors, Inc., an [linois corporation, ("Park Avenue™), as Optionee.

K 1. Grant of Option tu Purchase.

b Optionor dees hereby grant to Park /_\,vcnuc an exclusive and irrevoveble option to purchase the property commonly
- known as (2408 S Eilaeapert SE . Chlcamo [E .

as Jegally described on Exhibit A, (the “!’mp-;ft.\'"),/ o be provided, (b) altached hereto, on tie tenns and
condstions as seb tortli in this Agreentent.

2. Term of Option, ,4 .
lnless extembed in writing by the parties to ns Agreemnenl, the oplion granted hereunder shall expire /1 ’QWQ___Z__-_%. { ?f/?
at S:00 poo

3. Exercis of-Ootlon.

‘This option muvbeexereised by Pork Avenue by dating and exceuting an eriginal and one (1) copy of the Real Estate
Sales Contruet, (e Contract”), attached hereto as Exhibil B, und delivering same to Optioner no Jater than the time
for exercise of the opuior peprovided in this Ageeement. Delivery may be mude by personal delivery, or by registered
or certified mail 10 Oplioner u! __[_ZrﬁQ & ,"S. 5; v ¢’)‘t‘; Y‘}- N C,}[I ,r(c".u.}! Q C/__.
If Purk Avenue exercises the spton, then Park Avenue md Oftionor shall be boundby all ters and conditions of the
Contraet set forth in Exhibit B3, ara Optionor shatl) execute nmud deliver to Park Avenue a copy of Exhibit B within ten
1) days of delivery of sigied copics & Oplionor.

4. Asvignubility,
Park Avenue shall huve the unqualitied right toussign, sell, transfer, pledge or otherwise convey any or all nghts or
mterests which Purk Avenue wny heve in the PlopeZor inthis Option Agreement,

5. Option Consideration,

() pon the execution and delivery of this Agreement, Park Avenue shall pay to Optionor, as and lor the option
grunted hereunder, the sum of $./8 £ (the “Option Céusiderntion™). In the event that Park Aventic exercises
the option granted hereunder, and Park Avenue purchases the plopsrty pursuant to the Contract, then the full amonnt
ol the Uption Considetation shatl be credited against the purchase privs o4 the Property, as set forth on Exhibit B.

(1) o the event that Park Avenue does nol exercise its purchase opticn, or in the event that Park Avenue exercises
the purchase option wd fils o purchase the property for any reason, ticn the Cotion Consideration shall be retained
by Optionar,

6. Notices, 96907 025

Any nolice required or pennitted 1o be piven, allowed or served hereander shall be in‘wrizne pnd shall be deemed to

have been given, delivered or served when, und il delivered personally or upen the date deposited in the U.S. Mail,

certified, retum receipt requested, postuge prepaid. 1 any such notice ts 1o be given, delivered or served upon a party

hereto, 11 shall be given, debivered or served at the sddress set forth wider Lis or her name on the (igna ure page of

this contract. All notices 10 Park Avenue shall also be provided o its attomey, Ronald N. Heltman, S 2810, 221

M. LaSalle Street, Chicu}w. P)inois 60607, All notices to Optionor shall alse be pravided o Oplionor saltzmey,
€.

fe be prov e MAISN

7. Muodification/ Binding Effect,
This Agreement may ondy be modilied by a written document, signed by the purtics to this Agreement, and shull be
Iinling upun the heirs, legatees, suveessors arel permitted assigns ol the parties.

IN WITNESS HEREOF, the parties have ese wied this Agreoment the day and year first nbove written.

OPTIONEE:
Park Avenue Trivestors, Inc. ﬁ /A
- By: ¢ J /g eaton Kecheen / ‘:uc.‘!/%c—«--/\
Address: g Audress,
{Zﬁ,}fﬁ"ﬁ{ié_}dét’%4 571' i 484 Park Avenue, Glencoe [ 00021

Chide ege ¢ L Lee?3
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Address @ NONE
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Nigmo s VAR 32174
A

Miiling : PO BOX 8136/CHICAGO, L GORSDBIJE

Lecgal Description
Keybook + W F RAISER & COS FAJRLAND SUB IN 5 1/2

Ledal @ & F KAJSER & (DS FATRLAND SUR LN THE 8 1/2 OF SEC Z0-37-1) Rl

DATE: 03/25/1913 LOC NO: 05151607

ST=TN-RG BLOCK  PT 1LOT

29-37-11 uppuro” 0000001
=371 0000000 N 0000007
29-37-14 0000008 (aaon-to

29-37-14 0000008 N/0000039
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county collector discleims alib=Yability or respousibitity for any error
or inaccuracy lhat may be contaiasd herein,
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