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THIS MORTZAZE ("Security Instrument”) s givenon  November 20, 1996 . Tha mongagoris
Rigoberto Ortir urd Arminda Oritz, His Wife

{‘Borrower”). This Security Instrumentls glvento Indy One Mortgage, A Div. OF Berkshire
Mortgage Corporation, A Caporvation , which is organized and
existing under the laws ot IM1linois , and whose address is

600 Holiday Plaza Drive, Mattesor, IL 60443
("Lender'}. Borrower owes Lender the princlssumof Sixty Thousand Dollars and no/100
Dofiars

(U.S. $60,000,00 ). This debt s evicanced by Borrower's note dated the same dlate as this
Sacurity Instrument {*Note”), which provides lor morith!y payments, with the fulf debt, it not paid earlier, dus
and payable on December 1, 2011 . Thid Sesurity instrument secures to iender. (a) the
repayment of the debt evidenced by the Note, with interest, 4n4 all renawals, extenstons and moditications
of tha Note: (b} the payment of all other sums, with Interes’, sdvanced under paragraph 7 10 protect the
securlty of this Sacurity instrument; and (c) the performancs of Brrrower's covenants and agreements
under this Securlty instrumant and the Note, For this purpose, Borowur does horeby morigage. grant and

convay 1o Lendar the following described property located In Coox
County, llf1ls:

LOT 10 IN ROMANOWSKI'S SUBDIVISIGN OF THE NORTH 172 OF ‘Trit ‘NORTH EAST 1/4 OF

THE WEST 1/2 OF THE NORTH EAST 1/4 OF SECTION 13, TOWNSHIP 38 NORTH, RANGE 13,
EAST OF THE TRIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

P.I.N.# 19-13-203-025

96907208
which has the address of 5518 §. Rockwell Avenue . Chicago \
{Streat] {City '
Minols 60629 {"Property Address;
{Zip Code)
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Upon payment in full of all sums secured by this Security nstrument, Lender shall promptly refund to
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Propeny,
Lender, prior to the acquisition or sale of the Property, shall apply any Funds heid by Lender al the time of
acqulsition or sale as a credit against the sums sacured by this Security Instrument.

3. Appiication of Payments. Unless applicable law provides otherwise, all payments received by
Lender under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note,
second, 10 amounls payable under paragraph 2; third, to interest due; fourth, to principal due; and las), to
any late charges due under the Note.

4, Charges; Liens. Borrower shail pay all taxes, assessments, charges, fines and Imposltions
attributab'e 10 the Property which may attain priority over this Securlty Instrument, and leasehold payments
or ground vents, if any, Barrowar shall pay these cbligatlons in the manner provided in paragraph 2, or if
not pald In<ret-manner, Borrower shall pay them on time directly 1o the persan owed paymant. Borrower
shall promptly-furiish to Lender all notices oi amounts to be paid undar this paragraph. i Borrower makes
these payments; dlroctly, Borrower shall promptiy furnish to Lender recslpts avidencing the paymants,

Borrower shallpromntly discharge any llen which hag priority over this Securily Instrument unless -
Borrower: (a) agreses in-ariiing to the payment of the obligation secured by the lien in a manner acceptable
to Lender; (b) contesie s good fal!g the llan by, or defends against enforcement of the lien In, legal
procsedings which In the Lerder's opinlen operate 1o prevent the enforcement of the flen; or (¢} secures
from the holder of the lien ain sgreement satislactory to Lender subordinating the Hen 1o this Security
{nstrument. If Lender detarmines thut any part of the Property is subjec! to a lien whigh may attain priority
over this Security Instrument, Lender mav give Borrowar a notice Identitying the lien. Borrower shal! satisly
the llen or take one or more of the actians set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. &0 -ower shall keep the Improvements now existing or hereafter
eracted on the Property insured agalnst ioss by lirs, hazards Included within the term "extended coverage”
and any other hazards, including floods or floocing, for which Lender requires insurance. This Insurance
shall ba maintained in the amounts and for the net'ods that Lender requires. The Insurance carrler
providing the insurance shall ba chosen by Borrower subject 1o Lender's approval whicn shall not be
unreasonably withheld. If Borrower fails to maintain cuverape described above, Lender may, at Lender’s
option, obtain coverage to protact Lender's rights in the Prozeiw in accordance with paragraph 7.

ANl insurance policies and renewals shall be acceptabls 1o Lender and shall include a standard
mortgage clause. Lender shall have tha right to hold the policies and renewals. If Lender requires, Borrower
shall promptly give to Lender all receipts of pald premlums and ranswal notices. In the event of loss,
Borrower shall give prompt notice to the insurance carrler and Lendar’ Londer may make proof of ioss if
not made prompily by Borrower.

Unlass Lender and Borrower otherwise agree in writing, insurance proczads shall be applied to
restoration or repair of the Property damaged, H the restoration or repalr ia'ezonomically feasible and
Lender's securlty Is not lessened. If the restoration or repalr is riot economically feasible or Lender's
security would be lessened, the insurance proceeds shall h= applied 1o the sums seciies by this Security
instrumant, whether or not then due, with any excess paid 1o Borrower. It Borrower abaidtons the Property,
or does not answer within 30 days a notice from Lender that the Insurance carrler has cired 1o setlle &
clalm, then Lender may collect the insurance proceeds. Lerwier may use the proceeds to rejeic r restore
the Property or to pay sums secursd by this Security Inst.ument, whether or not then due. The 30-day

period will begin when the natice is glven.

Unless Lender and Barrower otherwise agree In writing, any application of procesds to princlpal shall
not extend or postpone the due dale of the monthly paymenits referred to in paragraphs 1 and 2 or change
the amcunt of the payments. 1f under paragraph 21 the Property Is acquired by Lender, Borrowar's right to
any insurance policies and procesds resulting from damage to the Property prior to the acquisition shall
pass to Lender to the extent of the sums secured by this Securlty Instrument immediately prior to the

acquisition.
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10. Condemnation, The proceeds of any award or claim for damages, direct or cansequential, in
connaction with any condemnation or other taking of any part ot the Property, or for convayance in lleu of
condemnation, are hereby assigned and shall be pald to Lender.

in the event of & otal taking of the Property, the proceeds shall be applied to the sums secured by this
Security Instrument, whather or not then due, with any excess paid to Borrower. In the event of a partla)
taking of the Proparty in which the falr market value of the Property Immediately before the taking is equal
to or greater than the amount of the sums secured by this Security Instrument iImmediately before the
taking, unless Borrower and Lender otherwise agree in wriling, the sums secured by this Security
Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: {a) the total
amount of the sums secured immediately before the taking, divided by (b) the falr market value of the
Property “inimediately before the taking. Any balance shall be paid to Borrower. in the avent of a partial
taking of the Froperty In which the falr market value of the Property immediately before the taking Is less
than the aincunt of the sums secured Immediately before the taking, unless Borrower and Lender
otherwise agres I writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured Ly 1tic Securlty Instrument whether or not the sums are then due.

if the Property Iv 2uandoned by Borrower, or i, after nolice by Lender to Barrower that the condemnor
offars ta make an awaru cr settle a claim for damages, Borrower falls to respond to Lender within 30 days
after the date the notlce'is given, Lender Is authorized to coliect and apply the proceeds, at its option,
alther 1o restoration or repalrof ' he.Property ar to the sums secured by this Security Instrument, whethar or
not then due.

Unless Lender and Borrowsr ctheraise agree in wriling, any application of proceeds to principal shall
not extend or postpone the due date ¢/ the monthly payments referred to in paragraphs 1 and 2 or change
the amount of such payments,

11. Borrower Not Released; Forbearince By Lender Not a Waiver, Extension of the time for
payment or modification of amontization of the sums secured by this Security Instrument granted by Lender
to any successor in Interest of Borrower shall not.opzrate to release the liability of the original Borrower or
Barrower’s successors in Interast. Lender shall nc! ke required to commence proceedings against any
successor In interest or refuse to extand time lor payman® or otharwise modity amortization of the sums
sacurad by this Securlty Instirument by reason of any deriarJd.made by the original Borrower or Borrower’s
successors in interest, Any forbrarance by Lender In exercis’ag any right or remedy shall not be a waiver of
or preclude the exercise of any right or remedy.

12. Successors and As3igns Bound; Joint and Suveral Liabillty; Co-signers. The covenants and
agreaments of this Security Instrument shall bind and benalit the sucCassors and asslgns of Lender and
Borrower, subject to the provisions of paragraph 17. Borrower's covetiaras and agreements shalt be jolnt
and several, Any Borrower \who co-signs this Securlly Instrument but dees not execute the Note: () is
co-signing this Securlty instrument orly to mortgage, grant and convey hat Borrower's Interast in the
Property under the terms of this Securlty Instrument; ?b) is not personally oolipztad to pay the sums
gecured by this Sacurity Instrument; and (c) agrees that Lender and any other 8arawer mar agree 1o
extond, modify, forbear or make any accammodations wilth regard to the terms of tris Gacurity Instrument
or tha Note without that Barrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument Is subject 1o a'irav which sets
maximum [oan charges, and that law Is finally intarpreted so that the Interest or othar jvan charges
collected or to be collacted in cannaction with the loan excesd the permitted limits, then: ‘a) any such loan
charge shall be reduced by the amouni necessary to reduce the ¢harge to the permitted limit; and (b) any
surns already collected from Borrower which exceeded permitted limits will be refunded o Borrower,
Lender may choose to make this refund by reducing the principal owed under the Nota or by making a
direct payment to Borrower. If & refund reduces principal, the reduction will be treated as a partlal
prepaymant withaut any prepayment charge under the Note.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages 1
through 8 of this Secunity instrument and in any rider(s) executed by Borrower and recorded with it.

%

%; / l//z;aé/ A' ﬂ’/f/%/’ (Sea)

Rigobertd Ortiz -Borrower
o~ Y B ot
R ::'.;1.1' ;’»Ff-rah £l f (Seal)
Arminda QOritz e -Borrower
{Seal)
-Borrower
£
? . (Seal)
I~ -Borrower
o
2
[Spure Balow T Line For Acknowledgmen?
STATE OF ILLINOIS \ - County sa.
1, the undersigned . @ Notary Public in and for said counly and state do

reby certify that
R?gogerpo'ydreliz and Arminda Oritz, His Wifa
personally known to me to be the same persoi(s) whose name{s) are subscribed to the foregoing

Instrument, appeared before me this day in person/ ard acknowledged that they signed and
dellvered the said Instrumentas  their free anv voluntary act, for the uses and purposes therein

st forth.
Glven under my hand and official seal, this 20th day®f Movember, 1996,

COprplgsion explres: ¢ .

CAROLE A VALEL". Notary Public
NOTARY PUBLIC, STATE £ iyl 3
WY COMMISSICH £ X714 ¢ o

L N N N N R R S I L R N

M

e gt

This Instrument was prepared by: Ke1ly Skowronski
Address: 901 NORTH ELM ST.
HINSDALE, IL 60521
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