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MOFTGAGE

THIS MORTGAGE IS DATED OCTOBER 15, 1896, batwuei - Myung M. Chol and Kyu S. Chol, his wife, whose
address Is 1380 Genlry, Hoffman Eastates, IL 80198 (re’eréxd to below as "Grantor"); and Harris Bank
Arlington-Meadows, whose address le 3250 Kirchoff Road, Ru’ing Meadows, Il. 60008 (referred to below as
“Lender"),

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgszae, warrants, and conveys to Lender all
of Grantor's right, title, and interast in and 10 the following described real property, together with all axisting or
subsequantly orocted o aflixed bulidings, improvements and lixtures, &ir sasements, rights of way, and
appurtanances; all water, water rights, watercourses and ditch rights (Inclugirg 9tock In utiifles with diich or
irrigation rights); and ull other rights, royalties, and profits relating to the real propary. including without limitation
all minerals, cil, gas, geothermal andt simiiar matiers, located In Cook County, S'ate of lllinols (the "Real
Property"):

LOT 4 IN BLOCK 141 IN THE HIGHLANDS AT HOFFMAN ESTATES XI, BEING # 3UBDIVISION OF
PART OF THE E 1/2 OF THE SE 1/4 OF SECTION 9, TOWNSHIP 41 NORTH, RANGE “0 TAST OF THE
THIRD PRINCIPAL MERIDIAN, IN SCHAUMBURG TOWNSHIP, ACCORDING TO THE PLAT THEREOF
RECORDED 6/6/60 AS DOCUMENT 17848413 IN COOK COUNTY, ILLINOIS

The Roeal Proparty or ita addreas ls commonly known as 1380 Gentry, Hoffman Entates, i 60196, The Real
Property tax identification number is 07-09-406-004.

Grantor presently assigns 10 Lendor all of Grantor's right, title, and interest In and 10 all leases of the Properly and
al! Rents {rom the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Parsonal Property and Rants.

DEFINITIONS. The following words shall have the following meanings when used in this Montgage. Terms nol
otherwise defined in this Mortgage shall have the meanings attruted to such terms In the Uniform Commercial
Codu. All references to dollar amounta shall mean amounts in lawful money of the United States of America.

Credit Agreement. The words "Gredit Agreement” mean the revolving line of credit agresment dated October
15, 1996, between Lender and Grantor with a credit limit of $60,000.00, together with all renewals of,
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extensions of, modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreement,
The interest rate under the Credit Agreement is a variabie Interest rale based upon an indax. The index -
currently is 8.250% per annum. The interest rate to be applied to the outslanding nccount balance shall be at

a rate 0.250 percentage points abave the Index, subject however 10 the following maximum rate. Under no
circumstances shall the interest rate be more than he lesser of 18.000% per annum or the maximum rate
allowed by applicable law.

Existing Indebtedness. The words “Existing Indebledness” mean the indebtedness dascribed below Ip the
Existing Indebledness saction of this Mortgage.

Grantor. The word "Grantor” means Myung H. Chol and Kyu S. Chol. The Grantor Is the montgagor under
this Mongage.

Guarantor. The word "Guarantor” moans and includes without limitation each and all of the guaramors,
suretlos, and accemmodation partias In connection with the Indebledness.

Improvements. “haoword “Improvaments” moans and Inciudes withoul limliration ali existing and future
improvemonts, bulldiags,. atructures, moblie homes alfixed on the Reas! Property, faclities, additions,
replacamenta and other curairuction on tho Real Propearty.

indeblednaes. The word "lndeitednoss” means all principal and interest payable under the Crodil Agreerent
and any amounts expended or asvanced by Lender 1o discharge obligations of Grantor or expenses Incurred
by Lender to entorce obligations ot arantor undar this Montgage, 1ngether with intarost on auch amounts as
providod in this Mortgage. Speciticall;, without limiation, this Morigage secures a revolving line of credi
and ahall secure not only the amouni-whish Lender has presently agvanced to Grantor under the Credit
Agreament, bul also any future amouniz which Lender may advance to Granior under the Credii
Agreoment within lwenty {20) years from the iale of this Morigage to the aano oxtent as If such fulure
advance were made as of the date of the execution of ihle Mortgage. Tho rovolving ilne of credit
obligales Lender {o make advances to Granlor s iong as Grantor compliea with all the tarms of the
Credit Agroement and Related Documents, Such advzaris may be made, repaid, and reamade from time
{o time, subject to the limitation that the total oulstanding belance owing at any one time, nof Including
finance charges on such balance at a fixed or variable rate o/ sum as provided in the Credil Agreement,
any temporary overages, other charges, and any amounts expnuod or advenced as pravided In this
paragraph, shall not excoed the Crodit Limi ag provided in the Czeult Agreement. It is the intention of
Grantor and Lander thut this Morigage seoures the balancc outsiand.ny »nder the Credit Agreement from

time to tima from zoro up to the Credit Limit #s provided above and any ‘-‘srmediate balange. At no time
shall the principal smoumt of indebtednass secured by ihe Morigage, not lasluding suma advanced 1o
profect the security of the Morigage, exceed the Credit Limit of $50,000.00,

Lender. Tho word "Londer" moans Harrls Bank Arlington=-Moadows, its successors and. assigns.  The Lender
I8 the mortgageo uncler this Mortgage.

Morigage, The word "Mortgugo” maans this Mortgage batween Grantor and Lander, nid includes withoul

limitgtion il assignments and sacurlty intorost provigions rolating 1o the Parsonal Proporty and Rants, :3‘
Personal Properly, Tho worda "Personal Proporty” mean all oquipment, fixiures, and othar anicles of ]
porsona! proporty now or horoafier ownod by Grantor, and now or horealier anached or affixed (o tho Real ’?
Property; together with all accassions, parts, und additions to, &it raplacements of, and all substitutions for, any ;35
of such proponty; and togather with all procoeds (Including without limitation all insurance procoeds ung *3
rofunds of pramiums) lrom any sala or othor dlsposition of the Property. . 3

Property. Tho word "Property” moans colloctively ine Ronl Praparty and tha Personal Proparty,

Resl Properly, Tho words "Real Property” mean tho proparty, intorosts and rights described abovo in tho
"Grant of Mortpage® section,

Related Documents. Tho words “Raiatod Documents™ mean and Include without limitation all promissory
holes, credit agroomonte, loan agroomonts, envirgnmental agreemonts, guarantios, securlly afraements,
montages, deeds of trust, and all othor instrumaonts, agreomoma and documonts, whethoer now or horaaltor
oxisting), executad In connection with the indebtodness.
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; Renis. The word “Rents” means all present and future rents, revanues, Incoms, issues, royalties, profits, and
. other benefits derived from the Property.
[

- THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS

" AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AMD (2)

» PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPYING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS: -

PAYMENT AND PERFORMANCE, Except as otherwise provided in this Mortgage, Grantor shall pay to Lander all
awdoet%nttgiss&cur:gg Ly this Montgage as they become dus, and shall etrictly perform all of Grantor’s obligations
s Montgaye,

POSSESSION ANE M:AINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
tha Property shall ba guv2rned by the following provisions:

Possession and Uss. Untl in default, Grantor may remain In possession and control of and operate and
manage the Proparty and zollect the Rents from the Proparty,

Duty to Maintain. Grantor zhall maintain the Property in tenantable condition and promplly perform afl repairs,
replacaments, and maintena;:ie necessary 1o prasarve its value.

Hazardous Substances, The ‘erae-"hazardous waste," “hazardous substance,” "dispogal,” "release,” and
"threalened release,” as used . this Mortgage, shall have the same meanings as seat forth in the
Comprehensive Enviropmentai Rasgo;rse Compensaiion, and Liabitity Act ol 1980, as amended, 42 U.S.C.
Saction 9601, et seq. ("CERGLA™, tha Sunartund Amendments and Reauthorization Act of 1988, Pub. L. No.
99-499 ("SARA”), the Hazardous Materius Transportation Act, 49 U.S.C, Section 1801, et seq., the Resource
Conservation and Recovary Act, 42 U.S.C. ‘aaction 8901, ef eec1.. or other applicable state or Federal laws,
rules, or regulalions adopted pursuant to any ¢! the foregoing. The terms “hazardous wasie” and "hazardous
substance” shall also include, without limitaticn, petroleum and petroleum by=products or any fraction thereof
and asbestos. Grantor reprasents and warrants to Lender that: {a) During the period of Grantor's ownership
of the Property, there has been nc use, genera'on, manufacture, storape, tremment, disposal, release or
threatened release of any hazardous waste or substarce hy any person on, under, about or from the Praperty,
(b) Grantor has na knowledge of, or reason to belleve thaf there has been, except as previously diaciosed fo
and acknowiedged gg Lender in writing, ()} any use, geasretion, manufaciure, storage, treatment, disposal,
release, or thraatened release of any hazardous waste or suLpance on, under, about or from the Propeni by
any prior ownars or occupants of the Proparty or ('2 any aciurs or threatenad iiigation or claims of any kind
by any person relating 10 such matters; and (¢) Except as previcusly disclosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, conlractor, agnt 7 other autharized user of the Propeny
shall use, generato, manufacture, store, real, diapose of, or release #iv hazardous waste Or substarice on
under, about or from the Propesty and (i) any such activily shail ua conducted In compliance with all
applicable federal, state, and local laws, reguiations and ordinances, hicriding without limitation those laws,
regulations. and ordinances described above, Grantor authorlzes Lender cnid.lls agenis to enter upon the
Property to make such Inspections and tasts, al Granior's expense, as Lencar may deem appropriate to
determing compliance of the Properly with this saction of the Muitgage. Any nspections or tesie mﬂda by
L.ender shall be for Lendar's Purposes only and shall not be construed to create ey vesponsibility or Habiiity
on the parnt of Lender 1o Grantor or to any other person. The reprasentations and v/arruniles contained herein
are based on Granlor's due diligence tn investigating the Property for hazardous wists and hazardous
substances. Gruntor hereby (a) releases and wailves any future claims against Leacar for indemnity of
contributlon In the event Grantor becomes liable for cleanup or other costs under any cuch laws, and  (b)
agrees to indemnity and hold harmiess Lender apainst any and ail claims, |osses, (latiites, damages
Fenaiuas. and expanses which Lender may directly or Indirectly sustain or suffer resultint Yiom a breach of
nis gection of the Mortaage or as A conso?uunca of any uso, generation, manufacturs, stmaﬁa disposal
reloase or threatened release occurring prior (o Grantar’s ownarship or Interest in the Property, whether or not
the same was or should have bren known 'o Grantor, The provisions of this section of the Morigage,
including the obligation to Indemnify, shall survive the {Jaymenl of the Indebtedness angd ihe satisfaction and
reconveyance of the lien of this Morigage and shatl not be atfected by Lender's acquisition of any Interest in
the Proporty, whether by foraclosura of otherwise.

Nulsance, Wasta, Grantor shall not cause, conduct ?r parmit any nulsance nor commit, permit, or auter any
slripping of or waste on or 10 the Property or any portion of the Proparty. Withou! limiting the generallty of the
foregoing, Qrantor will not remove, or |?ram 10 any othor panty the right to romove, any timber, minerals
(including ofl and as), soll, gravel or rock products without the prior written consent of Lender,

Removal of improvements. Granior shall not demolieh or romove any impravements from the Real Propeny
without 1ha prior written consomt of Lender, As a condition to tha removal of any impruvements, Lender ma
require Grantor to make arrangements satislactory (0 Londer 1o replaco such Improvements wil
{mprovaments of at least equal vaiuo. ‘

Lender's Right 1o Enter, Londer and 8 agents and reprasentatives may enter upon the Renl Proporty at al
roasonablo (imes to altend 1o Londor's intorests and 1o inspect the Property for purposes of Granior's
compllance with the terms and conditions of this Marlgago. ,

Compliance with Governmaental Raquirementy. Grantor ahall prompily comply with all laws, oriinances, and
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rogulations, now or hereafter In affoct, of all govornmental authorities applicable to the uso or occupancy of the
ProPcrty. Grantor may contast in qood falth any such law, ordinance, or ragulation and withhokd ?ompllanco
during any proceeding, including approprialo appoals, 8o long a8 Grantor hag notified Lendor In writing prior 10
doing 8o Ancl so long as, In Lender's sole oplnion, Lender's Intorosts in the Propurty are not jeopardized.
Lender may require Grantor to post adequate securﬁy or & surety bond, reasonably sufistactory t0 Lender, to
protect Lender's interest.

Duty to Protect, Grantor agress neither 1o abandon nor {save ynationded the Property, Grantor shall do all
other acls, in addition 1o those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect an preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately dup and payable all
sums sacured by this Mortgage upon the ale or transfer, withoul the Lender's prior written consent, of all or any
part of the Real Property, or any Interest in the Real Property. A "sale or transter" means the conveyance of Real
Property or any right, title or intarest therain; whether legal, beneficial or equitable' whether voluntary or
involuntary, wherar by outright sale, deed, instaliment sale contract, fand contract, contract for deed, lsasehold
interest with a tarm_greater than three (3) years, leasg-option contract, or by sale, assignment, or transfer of any
beneficlal interast in ¢r *y.any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property interes. - 1f.any Grantor |3 a corporation, pannership or limited llubility company, transfer also
includes any change In owteiskip of more than twenty-five percent (25%) of the voting stock, pantnership interasts
or limited liabllity company inierss’s, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is protiuited by federal law or by lllinols law.

Lm:tes AND LIENS. The following ruvicions relating to the taxes and liens on the Propany are a part of this
orgage.

Payment. Crantor shall pay when dui: (ard in all avents prior to delinquuncyz ail taxes, payroll taxes, special
taxes, assessments, water charges anu-eower service charges levied against or on account of the Property,
and shall pay when due all claims for wore-done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Propeav. frae of alt liens having priority over or equal to the interest of
Lender ‘under this Morigage, except for the lui of taxes and assessments not due, except for the Existing

Indebtedness referred 1o below, and except as oiharaize provided in the following paragraph, :

Right To Contest. Grantor may withhold payment of anv tax, asseasment, or clalm in connection with a good
failh dispute aver the obligation to pay, 80 long as Lener's interest in the Propenty ls not Aeorardlzed. if allen
arises or I8 filed as a rasult of nonpayment, Grantor sngit vithin fiteen {15) days after the llen arises or, Il a
lien Is filed, within fifteen (15) days after Grantor has notica i the fliing, secure tha discharge of the lien, or it
requested by Lender, deposit with Lender cash or a sufic’ent corporate surety bond or other securlty
satisfactory to Lender In an amount sufficient to discharge the liun.pius anyr costs and attorneys’ fees or other
charges that could accrue as a rasult of a foreclosure or sals under-the iien, In any contest, Grantor shall
defend itsel! and Lender and shall satisfty any adverse judgmant oelcre enforcement agalnst the Property.
Gran;g(r1 : sh‘?u name Lender as an additiona) obligee under any-surety bond furnished in the contest
proceedings.

Evidence of Payment. Grantor shall upon damand furnish to Lender satistascory avidence of payment of the
taxes or assessmants and shall authorize the appropriate governmental official to deliver to Lender at any time
a written statemant of tha taxes and assessrnents against the Property.

Notice of Conatruction. Grantor shall notify Lender at least fifteen (15) days batore ari work is commenced,
any services are furnished, or any materials are supplied to the Property, if any mecaan'c's lign, materialmen s
fien, or other lien could be asserled on account of the work, services, or materiais «un:i the cosl exceeds
$10,000.00. Grantor will upon request of Lender furnish to Lender advance assurances 4s.sfactory to Lender
that Grantor can and will pay the cost of such Improvements,

rlf'AFI(r?PI-ZRT\! DAMAGE INSURANCE. The following provisions relating to insuring the Property tre'a part of thie
ortgage.

Maintenence of insurance. Grantor shail procure and maintain policles of fire Insurance with standard
gxtended coverage endorgements oh a replacement basis for the full Insurable valve covering all
improvements on the Real Property in an amount sufficlent to avoid application of any coinsurance clause. and
with a standard mortgagea clause in favor of Lender. Policies shall he written bﬁ such Insurance companias
and In such form as may be reasonably acceplable to Lender. Grantor shall dellver 1o Lender certificates of
coverags from each insurer containing a stipulation that coverage will not be cancelled or diminished without a
minimum of ten {10) days’ prior writien notlce 10 Lender aiid not containing any disclaimer of the insurer’s
liability for failure to q_ive such notice, Each insurance policy also shall include an endorsement providing that
coverage in favor of Lender will not be irpaired In any way by any act, omission or default of Grantor or any
other person. Should the Real Property at any time become located in an area designated by the Director of
the Federal Emer%enc Managemsent Agency as a sgeclal flood hazard area, Granlor agrees to obtain and
maintain Federal Flood Insurance, to the exient such insurance i8 required by Lender and I8 or becomes
available, for the term of the [oan and for the full unpaid principal balance of the lnan, or the maximum limit of
coverage that is available, whichever I8 less.

Application of Proceods. Grantor shall prognc!)tl notéa{ Lander of any loss or damage to the Property if the
estimated cost of repalr or replacement exceeds $5,000.00. Lender may make proof of loss if Grantor falls to
do so within fitteen (15) days of the casualty. Whether or not Lender's Security is impaired, Lender may, at it




UNOFFICIAL COPY




UNOFFICIAL COP

10-16~1998 MORTGAGE S Page 5

Loan No 50 (Continued)

o . L abl

olection, appb{ tho proceods to the reduction of the Indebtednoss, payment of any llon affecting the Prononf.
or tho rostoration and ropalr of the Proparty, |t Lender olacts {0 a‘t)}f)‘lg tho procoeds to rostoration and repalr,
Grantor shall ropair or replaco tho damugoa or dostroyed [mprovamonts in o mannpr watlefactory to Lender.
Lendor shall, upon satisiactory proof of such expenditure, pay or ralmburae Grantor liom the proceeds for the
ceasonablo cost of ropair or restoration |f Grantor s nol In dofault hereunder.  Any proceeds which hava not
beon disbursod within 180 days aftor thoir rocaipt and which Lender has not commn\ad 1o tho repair or
restoralion of the Proparty shalf bo usod first to p&}y any amount owing to Lender undor this MortPagn. on o
Prepu accrued interos!, and the romaindor, i any, shall be agpllod ‘o the principal balance of tho
ncigbl orénossta. it Lander holds any procesds after payment in full of the Indsbtednoss, such procaods shall bo
pard to Grantor,

Unexpired Ineurance at Sale. Any unoxpirod Insurance shill inurg 10 tho banofit of, and pass lo, the
purchaser of the Proporty covered by thid Mongage at ang trustoc's snlo or ather sale hold under 1ho
provisions of this Mortgago, or it any foraciosure salo of such Praparty.

Compilance wilh Enlatlnﬁ Indebtedness. Ouring the poriad in which any Existing Indebtedness dascribad
bolow I8 In #iet, com? e‘ncn with the Insuranco provisions containad in the instrumant avidencing such
Existing Indabiadnoss shall constilute compliance with the insurance provisions undor this Montguge, to the
oxient compliarco with tho torms of this Mortgagoe would constiiute a du‘vllcmlon ol insuranco roquirgmont, It
any proceads frem the insurance bocomo payablo on loss, e provisions In this Mongage for division of
rcicg?df shiil apriv only 10 that portion of the proceads not payable to the holder of the Existing
nelatednosy.

EXPENDITURES BY LENLET. It Gruntor fails to comply with any provision of this Murl?auo. including any
obligation to maintain Existing maueblodnass in good slanding lﬂ? raquirod bolow, or if alav ucliopy or prace nq [
commenced that would materialy affect Londor's Interosts in the Pro?erty Londer on Qrantor's bohalf may, but
shall not be m?uirod to, tako any azaon that Lender doems ap&:ropr!& o, Any amoun! that Londer ?xpendu in e
doing will bear Interast at the rate provietad for in the Crodit Agreament from tHo dato Incurrot or pald by Lender 10
the date of ropaymont by Grantor, Al such-axpansos, at Lendor's option, will %? bo “ayam? on domand, (b) be
accded 1o the balance of the crodit line ard bo apportioned among and be payablo wih &ny instal mon} ‘paymente
to pecomo due during elthur oéi) 1ho term Ovary Rpllcublo insurance policy or {ll) the roma: nin& torm of the Crodit
Agreement, or {(C) bo treatod as & balloon pavmant which will bo duo and payabie at the Credit Agraement's
maturily. This ongage also will sacure payniory of these amounta. The rights provided for in this paragraph
shall b2 In addition to any othor nghts or any remvicics to which Lender may be entitied on account of the defaull,
An¥ guch action by Lender shall not be construed us cunng the default 80 as to bar Lender from any remody thit
it otherwiso would have had.

g&l‘%RANTY; DEFENSE OF TITLE. The following provisicas ralating to ownarship of tha Proporty aro a part of this
page.

Title. Grantor warrants that: (a) Gramtor holds good any rarkotable title of record 10 the Property In lee
simple, froe and ciear of all lions and encumbrances othor thas hose set forth in the Raal Pro r&y description
or in the Existing Indebiedness section below of In any title inrrance policy, title rapon, ar final title apinlon
issuad In favor of, and accepted by, Lender in connection with th'a iWorigage, and  (b) Grantor has the full
right, power, and authorily to executo and deliver thls Mortgage to Lendy.

Dofenae of Yitle, Subjact to the oxcoption in tho paragraph above, Graator warrants and will foraver defend
the titla to the Propeﬂr agalnet tho lawlul claime o all persons, In 1ne Gvant any aclion or proceodlnlu I
commenced thal quastions Granlor's title or the interost of Lender under thi2-Margaga, Grantor shall deflond
the action at Grantor's oxpense., Grantor may be the nominai Pany In such pirceading, but Lendar shall be
antitledt to panticipate in the proreeding and to be representad In tho proceeding by coungel of Lender's own
choice, and Grantor will daliver, or cause to be deliverad, 10 Lendar such instrumeris a8 Lender may requesl
from time 1o time to permit such participation.

Compliance With Lawa. Granior warrants that the Properly and Granlor's use of the Prunarty complies with
ali existing applicable lawy, ordinances, and regulations of governmental authorities.

EXISTING INDEBTEDNESS. The ftollowing provisions concerning exisiing indeblednear™ ithe "Exiating
Indebtodness”) are a part of this Mortgage.

Exisling Lien. The lien of this Monpage sacuring the Indabtedness may be secondary and Inferior 12 an
existing lien. Grantor expressly covenants and agrees to pay, or see to the payimant of, the Existing
Indebtodness and to prevem any default on such indebtedness, any default under the instruments evidencing
such indebtadness, or any default under any security documents for such indebtedness.

No Modificallon. Grantor shall not enter Into any agreament with the holder of any mongage, deed of trust, or
other security agreement which has priority over this Monqage by which that agreament {8 moditied, amanded,
extended, or renewed without the prior written consent ol Lender. Grantor shall naither request nor accepl
any future advances undes any such security agreement without the prior written consent of Lander.

CONDEMNATION. The following provisions ralating to condemnation of the Property are a part of this Mortgage.

Apgllcatlon of Net Proceeds. If all or any pan of the Property is condemned by eminant domain proceedings
or by any Proceedlng or purchase in lisu of condemnation, Lender may al ts election require that all or any
ortion of the net proceeds of the award be applied to the Indebtedness or the repair or restoration ol the
roperty.  The net proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and attornays' fees incurred by Lander in connaction with the condemnation.

Proceadings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary 10 defend the action and obtain the award.
Grantor may be the nominal party In such proceeding, but Lender shall be entitied to participate in the
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proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
cau‘si’.eul m“ba detiverad to Lender such instruments as may be requestad by It jrom time to time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMERNTAL AUTHORITIES. The (ollowing provisions
relating to governmental taxes, lees and charges are a pan of this Mortgage:

Currenl Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Monaage and take whatever other action I8 requested by Lender to pertect and continue
Lendar's lian on the Real Property. Grantor shall reimburae Lender for all taxes, as described below, togother
with all expenses Incurred In recording, perfecting or continuing this Mortgaqa, Including without limitation all
laxes, fees, documantary stamps, and other chargns for recording or ragistating this Mortgage.

Taxes. The foilowtnf; ghall constitute taxes 1o which this section applies: {a) a spacitic tax upon this typa of
Mortgaae OF Upon all or a&r part of the Indebtednuss securad by this Monggge; 1) a apecilic tax on Grantor
which Grantor 18 authorized Gr required to deduct from payments on the Indebledness secured by this type of
Mortgage; {r; a tax on this type ol Mortgage chargeable aqatnm the Londer or the hoider of the Credit
Agreement; and {d) a specific lax on all or any portion of ihe indebtedness or on payments of principal and
Intarest made by Grantor,

Subsequant Taxsz. - !l any tax to which this section_applies I8 enacted subsequent o the date of this
Mortgage, thig event £aall have the same elfect as an Event of Default {as delined balow), and Londer may
oxercise any or all of 'tz avaliaole remedias for an Evem of Default as provided below unless Grantor olther
a} pays \ne tax betore it'orsomas delinquent, or (b contests the tax as provided above in the Taxes and
‘tels.as ?jet:uon and deposits wiln Lender cash or a sufficient corporate surety bond or other security satistaclory
o Lender,

SECURITY AGREEMENT; FINANCING, STATEMENTS. The following provisions ratating to this Mongago as a
securily agreement are a part of this Montgans.

Sacurit Ag'reamont. This instrumen: shall constityta a aﬂcurm“agreamant to \he extant any of the Property
canstitulos Tixtures of other pesaonal prarurty, and Lendar shall have all of the righis ot & secured party unduf

tha Unltorm Commaorcinl Cone as amanded #2m time to tima,

Security Intereal, Upon requost by Lendei, Seantor ahall execule linancing ?atamems ¢ taka whatever

other action is requosted by Londor to perfost and continue Lendar's socurlly interest In the Ronts and

Pursonal Property. In addition 10 recordlng this T4onsage in tho real proporty records, Lender may, at wy

time angd without turther authorization from Grantor, file executed counterpans, copies or reproductiong of \his

Mortgage aa a ﬂnanclnq eralomera.p Gran}g{’ lah It relinbirso Lender for all oxpunu 8 Incurred In perfecting of
n

comtinuing this socurity interest. Upcn default, Grantor pia! nssemblo tha Personql Property (n & mannar and
at & place 1oasonAbly convenient 10 Granlor and Lender anzi mako it availahie 10 Lender within thrae (3) daye
aftor receipt of writton doemand from Lendor,

Addresaea. Tho maiﬂnP nddrassos of Gramor (debtor) and Lender (sacurod party), trom which information
concerning the security interos! granted by this Mortgage may be zowined (each us required by tha Unitorm
Commaercial Code), aro 18 atatod on the first pago of this Montgape.

FURTHER ASSURANCES: ATTORNEY=IN<FACT. The following provisiona rolating 10 furthor pssurances an
attornoy-in-fact are a parnt of this Mortgago.

Furinar Assurances. Al any time, and leom timo 1o time, upon request of Lenddr, Grantor will make, oxocuto
and detivor, or will cause to be mado, oxecuted or dolivored, to Londer or t¢ Lundor's dosignes, and when
tequaatog by Londor, caudo 1o be filed, recorded, reliled, or roracorded, ns thi; case may bo, al such timos
and In such olficos and places us Lendar muy desm appropriate, any and all such moi mafum. doeds of trust,
security donds, sacurity uProomems. financing statomants, cominunlton statomenss, Soedrunonts of further
assurance, conificates, and other documents as may, in the sole opinmon of Londer. be rucsssary or desirable
in ardor to effoctutto, comploto, parlect, continua, of &)mmwo “\1) tho obiigations of Qra:wo under the Cradit
Agracment, this Mortgago, and the Relalad Documents, and {b) the Hons and socurlty Intorast-craatexd by thia
Martgage on the Propor {) whothor now ownod or heraaftor acquired by Grantor. Unloge prehibited Dy faw ot
agreed to the contrary by Londer in writing, Grantar shall roimburse Lendor for ull costs and oxpensos
incurred In connection with the mattors roferroct to In thiy paragraph,

Attornoy=in=Fact. |l Grantor falis to do any of tho éhin 8 [atorred 1o in thy pruc?dlna pacageaph, Lendar may
uo so for and in the namo of Grantor and &t Grantor's oxpense.  For such purposas, Grantor horsby
irravocably appoints Londor as Grantor's attornay=-in-fact for the purpose of making, gxacuting, doll'ranni).
fling, rocording, and cdoing all othor thicys &8 may by nocessaty or deslrable, In Londer's gol@ oplnion, 10
accomplish tho maiters relorred 10 In the preceding paragraph.

FULL PERFORMANCE. It Grantor paye all \ho indobtodnoss whon dua, torminatos the credit Hine acceunt, and
otharwlge porformy all the obligations impost upon Grantor undor this Mortfmq?. Londor shall oxe?ulo and
doliver to Grantor a suitable satistaction of this Mun?aue and suitable stalomenta af termination of any finang n“
statemont on file ovidoncing Londoe's sucurtty interost In m? Ronts fml the mrsontl ?topenz. Grantor will pay,
germmod by appucablo law, any reasonable tormination feo as delarmined by Londor ((Om tima to tmo.  if,
OWOVer wmnm Is made brl Grantor, whethor voluniartly or otharwise, of bY guirantor or by any third party, on
the Indeb or Lender {8 forced to ramil the amount of thul payment (a) to Grantor's tugion in
hankruptcy or to any similar parson undaer um( todor) or state hankruptey law or u‘w for tha rolial of dabtors, (L)
by reason of any judgment, decroe or order of any court of adminlstraliva body having jurisdiction over Lender of
any of Lender's proponty, or (c? br renaon of any settlement or comptise of any claim made Dy Lender with any
claimant {lnciudinp without limitation Grantor), tho Indebiadnoss shall be consldered unpaid for the purpose of
enforcement of this Mortgage and this Mortgage shall continue to bo elfactive or shall be reinsiatod, as the case

ness and tharoa
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. may be, notwithstanding any cancellation of this Mortgage or of any note or other instrument or agreement
" gvidencing the Indedtedness and the Praperty will continue o sacure the amount repald or recovered to the same
.exten! as If that amount naver had been originally recelved by Lender, and Grantor shall be bound by any
‘judgment, decres, order, setilement or compromise relating 1o the Inclebtedness or ta thig Mortgage.

-DEFAULT. Each of the fallowing, al the option of Lender, shall constitute an event of defaull ("Event of Default”)

-under this Monﬂage: (a) Grantar commits fraud or makes a material misrapresentation at any time in connection

.with the credit ine account. This can include, for example, & falge statument about Grantor's income, assets
hiabilities, or any other aspects of Grantor's financial condition. (b) Grantor does not meset the rapayment terms of
the credit line account. (c) Grantor's action or inaction adversely affects the collateral for the credit line account or
Lender's rights in the collateral. This can include, for exampla, faliure 10 maintain required insurance, waste or
dastructive use of the dwelling, failure to pay taxes, death of all persons llable on the account, ransier of title or
sale of the dwelling, creation of & fien on the dwelling without Lender's parmission, foreclnsure by the holder of
another lien, or the use of funds vr the dwelling for prohibited purposes.

RIGHTS AND REMFDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its optiza, may exerclse any one or more of the following rights and ramedies, in addition to any other
rights or remedies piovided by law: :

Accelerate Indebtad ess, Lender shall have the right at ita option without notice to Gramtor te declare the
?Q&Eﬁ ch}gb&gﬂness ramediaiely due and payable, including any prepayment penally which Grantor wauld be

UCC Remedies. With resract to all or anr part of the Personal Property, Lender shall have all the rights and
romedies of a secured party urder the Uniform Commercial Code.

Collect Renis. Lender shail-nave the right, without natice to Grantor, 1o take possession of the Property and
collect the Rents, lncludinq amouris-past due and unpaid, and apply the net proceeds, over and above
Lendar's costs, against the Indebiec:ess. In furtherance of this right, Lender ma require any tenant or other
user of the Property to make payments oi rent or use fees directly to Lender, [f the Rents are collected by
Lender, then Granfor urevocably des.gnates Lender as Grantor's attorney-in-fact to endorse instruments
roceived in payment thergof in the name o' Grantor and to negotiate the same end collect the proceeds.
Parmems by tanants or other ugers to Lendorin responsa to Lender's demand shall satisfy the obligations for
which the payments are made, whether or nut-any proper grounds for the demand existed. Lender may
exercles 18 rights under this subparagraph elthar In person, by agent, or through a recelver.

Mortgagee in Possesalon, Lender shall have tha 1ight'to ba placed as mortpages In pogsession or (6 have a
receiver appointed to take possassion of all or any part ol the Property, with the power to protect and preserve
the Property, to operate the Propang precedlng foracloseie or saie, and to ¢collect the Rents from the Properny
and apply the proceeds, over and above the cost of tha recelvafsh&i), against the Indebtedness. The
mongagea in possession or receiver may serve without tond if permitiedt by law., Lender's right 10 the
apdao ntment of a receiver shall exist whether or not the sgnarent value of the Propeny exceeds the
lreu ePteedness by a substantial amount. Employmant by Lender easd not disqually a persen from eerving as a
recelver.

El#dlgial Frc‘:rec!olurc. Lender may obtain a judicial decree foreclos,ng Crantor's interest in all or any pan of
e Property.

Deficlency Judgment. |f permitted by applicable law, Lender may obisin a judgment for any deliclency
remalning in the Indebledness due to Lander after application of all amounts raceivad from the exerclse of the
rights provided In this section,

Other Remecdies. Lender shall have all other rights and remedies provided in this morigage or the Credit
Agreement or avaliable at iaw or in equity,

Sale of the Property, To the extent permitted by appllcable taw, Grantor hereby walvas wny and all right to
have the property marshalled. In exercising its rights and remedies, Lender shall he free 1% 5o all or any part
of the Proparly together or separalely, in one sale or by separate sales. Lender shall be entitied to bid at any

public sale on all or any portion of the Propany.

Notice of Sale. Londer shall give Grantor reasonable noce of the lime and piace of anr ‘;‘Jubuc salg of the

Parsonal Property or of the time after which an?( private sale or other Intended disposition of the Personal

mogea%ygs [%? ggsmade. Reasanable notice shall mean nolice given al leasal ten (10) days befora the time o}
8 7 dis on.

Whaiver; Election of Remedies, A walver by an')’r party of & breach of & provision of this Mong
constitute a waiver of or préjudice the pam 8 rights othierwise to demand strict compllance with that provision
or any other provision. Elaction by Lender 10 pursie any remedy shail not axclude pursuil of ang O!h?r
remorly, and an election 1o maka expendhures or take action to periorm an obilation of Grantor under his
Mortgage aher fallure of Grantor to parform shall not affect Lendar's right to declara & defauit and axercise (ie
remedies under \his Morigage.

Attorneys' Feea; Expenses. I Lender Institules any sult or action to anforce any of the terms of this
Mortgage, Lendor shail be entitied to rocover such sum as the court may adjudne reasonable as attorneys’
fees at Irin and on any appeal. Whether or nol any court action is involved, all reasonable expenaes incurrod
by Lender that in Lender's opinion are necossara‘ al any time for the protection of Its interest or the
enforcament of its rights shall become a parl of 1he Indabtedness payable on cemand and shall bear interest
frorm the date of nx‘)andgure until rePatd al the rate provided for in the Cradit Agreomen‘ Expenags covered
by this paragraph include, without iimitation, howover sublect to any fimite under app |cable aw, Lander's
aitorneys’ lues and Lender's legal axpenses whether or pot there is a lawsull, including attorneys' fees for
bankruptcy proceodings (Including etforts to modify or vacate any automatic sty Gi injunction), appeals and

%ge shall not
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any anlicipated post-judgment colloction sarvicas, tha cosl of egarching racords, obtaining Wie repons

(lncludin(? foractosure mportsh surveyors' raports, and apraIsal fews, and tlle Insurance, 1o the exteni
aarmme by applicable law. Grantor also will pay any court costs, in addition 1o all other sums provided by
W,

NOTICES YO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation an
notice of default and any notice of sale to Grantor, shall be In wrlting, may be be seni by telefacsimilio, and shall
be efioctive when actually delivered, or when deposited with a nationully recognized avernight courler, or, |f
maited, shall be deemed offective when deposited in the Unlted States mall tiest class, cantitiod of ragistered mall,
postage prepeid, dirocted to the addresses shown near the beginning of this Monqage. Any parly m )r change its
address for notices under this Mortgage by giving formal wrilten natice to the other parties, apecl&n that the
urpose of the notice Is to change the party's address. All copies of nollces of foreclosure from the holder of any
len which has priority over this Mortgags shall be sent to Lender's address, as shown near the beginning of this
Mongage. For notice purposes, Grantor agrees ta keap Lender Informad at all limes of Grantor's currant address.

MISCELLANEQOUS PROVISIONS. The following miscellaneous provisions ara a part of this Montgage:

Amendmeniz.. This Mortgaga, togather with any Related Documents, constitutes the antire underatanding and
agreement of the parties as 10 the matters set forth in this Mortpage. No alteration of or amendment 10 this

ortigage shall oe eifactive unless given in writing and signed by the party or panies aought to bo charged or
bound by tha alterausis, or amendmant.

Applicable Law. Thig Worigage has been delivered to Lender and accepied by Lender In the Slate of
Hiinols. Thia Mortgage shzii be governed by and construed in accordance with the lawe of the State of
litinais,

Caption Headings. Caption heudinos In this Monqage are for convenience purposes only and are not to be
used to interpret or define the pruvicuns of this Morgage.

MOI‘FGL Thare shall be no marger of ihe ‘nterest or estate created by this Mortpage with any other interest or
estate In the Property at any time he!d by or for the banefit of Lender In any capaclity, without tha writtcn

consent of Lender.

Muitiple Partiea. All obligations of Grantor urdar this Mortgage shall be joint and several, and all references
to Grantor shalt mean each and every Granwr. This means that each of the peisons signing below is
responsible for all obligations In this Mortgage.

Severabliity. 11 a court of competent jurisdiction. tinds angl provision of this Mortgage to be invalid or

unenforceable as to any person or circumstance, (ura. finding shall not render that provislon tnvalid or
unsenforceable as lo any other ?ersona or circumstances, it feasible, any such offending provision shall be
deemed to be modified 1o be within the limits ol enforcesiuty! or valldity; however, If the offending provision
cannot he so modifled, it shall be stricken and all other provielons of this Martgage In all ather respacts shall
remair: valid and eniorgceable.

Succesgors and Assigns, Subject to the limitations slated in this ‘voitgage on transfer of Granlor's Interest
this Morigage shall be binding upon and Inure to the benefit of the bartes, their successors and assigns. If
owneiship of the Properly becomes vested in a person other than Granton Lender, without notice to Grantor
may deal with Grantor's successors with roforence to thig Mortgage #2d the Indebtedness by way o
{03%%%%?1%93 s?r axtension without releasing Grantor from the obligations o th:= Mortgage or llability under the
n .

Time la of the Esaence. Time is of the essence in the performance of this Mongage.

Waiver of Homestead Exemption. Grantor hereby releases and walves all rghtr and bensfits of the
homestsad exemption laws of the State of INinois ac 1o all indebtedness secured by tus Paorigage.

Walvers and Consents. Lender shall not be deemed to have walved any rights under thie sartgage (or under
the Related Dogumams’ unless such waiver is in writing and signed by Lender, No delay or nmigsion on the
part of Lenger in exercisin an'il1 right shall gperate as & waiver of such right or any other rignt. A waiver by
any party of a provision of this Mo Rage shall not constilute a waiver of or arejudice the party's right otherwise
1o demand strict compliance with that provision or any other provision. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shall constitule a waiver of any of Lender’s rtﬂ:us or any of
Grantor's obligations as to any future transactions. Whenever consent by Lender is required in this Morigage,
ihe granting ol such consent |y Lender in any instance shall not constitute continuing consent to subsequent
instances where sucn consent I8 required.
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
(BRANTOR AGREES TO (TS TERMS,

'éamron:

u /th_{lm'/\/ 6/((“’\

Mvuﬁn

Kvu s dmn

INDIVIDUAL ACKNOWLEDGMENT

STATE OF ‘:C‘lmm‘:\_ )
)an

COUNTY OF (-\COL

o p——t s v )

On thig day betore mp, the undorsignod Notary Putiic, zamonally appeared Myung H. Chol and Kyu 8. Chot, his
wifo, to mo known to be tho Individuala described in and wno exacuted the Maortgago, and acknowledged that they
signed tho Moartgago &8 tholr free and voluniary uct and daoc, for the um\u Ynd purposes thoraln mentionad.

A

o0 . 19 q(

Given u er my hanj/u? x dny o MO(“

Resldint at _ h" l“'(\ Mm: )

U&s‘) (

’ ‘I ~ WNWWW‘
Notaiy Public In and for the State of ”'““‘-5 i YEFICIAL SEALT

GUSAN L GODWIN
NOTARY FUBLI STATE OF ILUINC'S
MY COMUSSION EXVIRES 1731/92
¥ e
LASER PRO, Rag. U.S. Pat. & TM, OH, vor, 3200 (0) 1896 GFI FiaSarvicas, inc. All ights 7091760,
IL-G03 E3.21 F3.21 P3.21 CHOIZ.LN L16.0VL)

My commiasion expires ! Ll' ! 5
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