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MORTGAGE

THIS MORTGAGL (“Geourity instrument') is givenon  November 27, 1996 . The mortgagorls
Lars Gingery and She’ry K. Rasmussen, Husband and Wife

(“Borrower"). This Securlty Instrumentis clvento LaSalle Bank, F.5.B.
, which Is organized and

axlsting under the laws of the Uniizd States of America , and whose addrsss is

4242 N. Harlem Ave., Norridge, IL 60634
("Lender"). Borrower owes Lender the principal sum of Seventy Four Thousand Eight Hundred

Oollars and no/100 Dollars
{US. $74,800.00 ). This debt is evidenced .y Sorrower's note dated the same date as this
Security instrument ("Note"), which provides for monthly fiaymants, with the full debt, f not paid earller, due
and payable on December 1, 2006 . This Securiy Instrument secures to Lender: (a) the
repayment of the debt evidenced by the Note, with interest, anch sii renewals, extensions and modificatlons
of the Note: (b) the payment of aii other sums, with interest, advarced under paragraph 7 to protect the
security of this Securlty Instrument; and (c) the performance of Borrowwer's covenants and agreements
under this Security Instrument and the Note. For this purpose, Borrawer(oz2s hereby mottgage, grant and
convey to Lender the following described property located in Cock
County, lllinols:

k‘ 13~13-204-031-0000 , )

"/I\ / whicr’mhastheaddressof 4705 N. Maplewood Av. Uni,t,z (hicago

’\\
[

\/‘\-J

)

[STREET] [CITY]

llinois 60625 ("Property Address");
[2iP CODE] wit
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Upon payment in full of ali sums secured by this Security Instrument, Lender shall promptly refund to
Bosrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Praperty,
Lender, prior to the acquisition or safe of the Property, shall apply any Funds held by Lender at the time of
acqulsition or sale as a credit against the sums secured by this Security Instrument.

3. Application of Peyments. Unless applicable law provides othenwise, all payments received by
Lender under paragraphs 1 and 2 shall be applled: first, to any prepayment charges due under the Note;
second, to amounts payable under paragraph 2; thirtd, to Interest due; fourth, to principai due; and tast, to
any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions
attributab’c to the Property which may attain priority over this Security Instrument, and feasehold payments
or ground ren:s, if any. Barrower shall pay these obligations in the manner provided In paragraph 2, or f
not paid in tha manner, Borrower shall pay them on time directly to the person owed payment. Borrower
shall promptly turrish to Lender all notices of amounts to be pald under this paragraph. If Borrower makes
these payments direrity Borrower shall promptly furnish to Lender recelpts evidencing the payments.

Barrower shall prumnidy discharge any ilen which has priority over this Security Instrument unless
Borrower: (a) agrees in wrihng to the payment of the obligation secured by the lien in & manner acceptable
to Lender; (b} contests in gosd, faith tha lien by, or defends against enforcement of the lien In, legal
proceedings which In the Lende; = opinlon operate to prevant the enforcement of the llen; or (¢) secures
from the holder of the lien an agreemant satisfactory 10 Lender subordinating the llen to this Securlty
Instrument, If Lender determines that any part of the Property is subject to a llen which may attaln priority
over this Securlty Instrument, Lender my 1jive Barrower & natice identifying the tien. Borrower shall satisfy
the lien or take one or mote of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter
erected on the Propsrty Insured against Joss by fire, huzards included within the term "extended coverage”
and any other hazards, Including floods or floading; for which Lender requires Insurance. This insurance
shall be matntained In the amounts and for the porious that Lender requires, The Insurance carer
providing the Insurance shall be chosen by Borrower suolact to Lender's approval which shall not be
unreasenably withheld. |f Borrower fails to maintain coveiage described above, Lender may, at Lender's
optlon, obtaln coverage to protect Lender's rights in the Property' in accordance with paragraph 7.

All insurance pollcies and renewals shall be acceptable to Lervier and shall Include a standard
mortgage clause. Lender shall have the /ight to hold the policies ana renewals. If Lender raquires, Borrower
shall promptly give to Lender all receipts of paid premiums and rerewa' notices. in the event of loss,
Borrowsr shall give prompt notice to the insurance carrler and Lender. Lende: may make proof of loss if
nct made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance procesds shall be applied to
restoration or repalr of the Property damaged, if the restoration or repalt is ecoromisally feaslble and
Lander's securlty Is not lessaned. If tha restoration or repair is not economically feus’ile or Lender's
securlty would be lessened, the Insurance proceeds shall be appiled to the sums secursd Ly this Securlty
Instrument, whether or not then dus, with any excess paid to Borrower. If Borrower abandciis e Property,
or does not answer within 30 days a notica from Lender that the Insurance carrler has offercc i seftle a
claim, then Lender may collect the insurance proceeds. Lander may use the proceeds to repaii-or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day
period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principai shall
not extend or postpone tha due date of the monthly payments referred to In paragraphs 1 and 2 or change
the amount of the payments. |f under paragraph 21 the Property is acquired by Lender, Borrower’s right to
any Insurance policies and procseds resulting from damage to the Property prior to the acqulsition shall
passlto Lender to the extent of the sums secured by this Security instrument immediately ptior to the
acquisition.
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14, Notices, Any notice to Borrower provided for in this Security Instrument shall be given by
delivering it or by malling it by first class mail unless applicable faw requires use of another method. The
nolice shall be directed to the Property Address or any other address Borrower deslgnates by notice to
Lender. Any notice to Lender shall be given by first class mall to Lender's address stated hereln or any
ather address Lender deslgnates by notice to Borrower. Any notice provided for in this Security Instrument
shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security [nstrument shali ba governed by federal [aw and the
law of the lurisdiction in which the Property Is located. In the event that any provision or clause of this
Security Instrument or the Note conflicts with applicable law, such conflict shafl not afiect other provisions
of this Security Instrument or the Note which can be given effect without the contlicting provision, To this
end the provisions of thls Security Instrument and the Note are declared to be severable.

16, Bor.ower's Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrument.

17. Transter o’ the Property or a Beneficia) Interest in Borrower. If all ar any part of the Property or
any interast in it Is sola o transferred (or if a beneficial interest in Barrower is soid or transferred and
Borrower Is ot a raturgs parson) without Lender’s prior wriiten consent, Lender may, at its option, reguire
immediate payment In full of all sums secured by this Security Instrument. However, this option shail not
be exercised by Lender if execis2 iz prohibited by federal faw as of the date of this Security Instrument,

it Lender exerclses this opion -Lander shall give Bortower notice of acceleration. The notice shall
provide a period of not less than JD days from the date the notice Is delivered or mailed within which
Borrowier must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior
to the explration of this period, Lender miav irvoke any remedies permitted by this Securlty Instrument
without further natice or demand on Borrower.

18. Borrower's Right to Reinstate. (f Bor ower maets certain conditions, Borrower shall have the
right to have enforcament of this Security Instrument discontinued at any time prior to the earlier of. {a) 5
days {or such other period as appticable law may spenify for reinstatement) befare sale of the Property
pursuant to any power of sale contained In this Securiiyirstrument; or (b) entry of a judgment enforcing
this Security Instrument. Those conditions are that Borrower: (7 pays Lender afl sums which then would be
due under this Security Instrument and the Nole as if no acceieration had oceurred; (b) cures any default of
any other covenants or agreements; () pays all expenses incurrer iz enforcing this Security Instrument,
including, but not limited to, reasonable attorneys' fees; and (1) takes such actlon as Lender may
reasonably require to assure that the lien of thls Security Instrument, i #ndar’s rights In the Property and
Borrower's ahbligation to pay the sums secured by this Security Instrument shizlbcontinue unchanged. Upon
relnstatement by Borrower, this Security Instrument and the abligations sesuiad hereby shall remain fully
effective as if no acceleration had occurred. However, this right to reinstate sha'i not apply in the case of
acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in thia-¥uig. (together with
this Securlty Instrument) may be sold one or mors times without prior notice to Boriower. A sale may
result in a change in the entlty (known as the "Loan Servicer"} that collects monthly payrints due under
the Note and this Security Instrument. There also may be ane or more changes of the Lean Servicer

unrelated to a sale of the Note, If there Is a change of the Loan Servicer, Borrower will be given written -

notice of the change n accordance with paragraph 14 above and applicable [aw. The notice will state the
name and address of the new Loan Servicer and the address to which payments should be made. The
notice will also contain any ather information required by applicable law.

20, Hazardous Substarices. Borrower shall not cause or permit the presence, use, disposal, storage, -

or release of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone
else to do, anything affacting the Property that Is In violation of any Environmental Law. The preceding two
sentences shalt not apply to the presence, use, or storage on the Property of small quantities of Hazardous

ILUNOIS--SINGLE FAMILY--FNMA/FHLMGC UNIFORM INSTRUMENT FORM 3014 9/9D
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AP# GINGER,L5118298 IN# 5118298

Substances that are generally recognized to be appropriate to normal residentlal uses and to maintenance
of the Property.

Borrower shall promptly give Lender written notics of any investigation, clalm, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actuai knowledge. If Borrower learns,
or is hotified by any governmental or reguiatory authorlty, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedlal actions in aceordance with Environmental Law.

As used In this paragraph 20, “HMazardous Substances" are those substances defined as toxic or
hazardous substances by Environmental Law and the following substances: gasoline, kerosene, other
flammabre “ur. toxic petroleum products, toxic pesticides and herblcides, volatile solvents, materials
containing ashastos or formaldehyde, and radioactive materlals. As used in this paragraph 20,
"Environmenta! Lav" means federal laws and laws of the jurisdiction where the Property [s located that
refate to health, safsn:.ar envirenmentat protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Kencdies. Lender shall give notice 1o Borrower prior to acceleration following
Borrower's breach of any scvenant or agreement in this Security Instrument {but not prior to
acceleration under paragrapt (7 unless applicable law provides otherwise). The nolice shall
specify: (a) the default; (b) the actcn required to cure the default; (c) a date, not less than 30 days
from 1he date the notice is given t Borrower, by which the default must be cured; and (d) that failure
to cure the default on or before the arie specified in the notice may result in acceleration ol the sums
secured by this Security Instrument, fursciosure by judicial proceeding and safe of the Property. The
notice shall further inform Berrower of tiie :2aht t¢ reinstate after acceleration and the right to assert
in the foreclosure preceeding the non-exittenrs of a default or any other defense of Borrower to
acceleration and foreclosure, I the default is 1 ot cured on or before the date specified in the notice,
Lender at its option may require immediate pay:nent in ull of all sums secured by this Security
instrument without further demand and may Joreclose this Security Instrument by judicial
proceeding. Lender shall be entitied to collect all @rpunses incurred in pursuing the remedies
provided in this paragraph 21, including, but not limitec 1=, reasonable attorneys’ fees and cosis of

title evidence.

22. Release. Lipon payment of all sums secured by this S:curly Instrument, Lender shall retease
this Secuirity Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exerrption in the Property.

24. Riders 1o this Security Instrument. !f one or more riders are executad Ly Borrower and recorded

together with this Security instrument, the covenants and agreements of cach-cuch rider shall be
incorporated into and shall amend and suppiement the covenants and agreeinents of this Security
Instrument as if the rider(s) wera a part of this Security Instrument. [Check applicable Lories)]

] Adjustable Rate Rider Condominlum Rider L) 1.4 Family Rider

D Graduated Payment Rider D Planned Unit Development Rider D Biweekiy Payment Rider
E Balloon Rider D Rate Improvement Rider D Second Home Rider
[ oher(s) tspecity] L] DA Rider

ILLINOIS--SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 10,96
ISG/CMDTIL/ /0894/3014(0090)-L PAGE 7 OF 8
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"MORTGAGOR ALSO HEREBY GRANTS TO THE MORTGAGEE, ITS SUCCESSORS AND ASSIGNS, AS
RIGHTS AND EASEMENTS APPURTENANT TO THE ABQVE DESCRIBED REAL ESTATE, THE RIGHTS
AND EASEMENTS FOR THE BENEFIT OF SAID PROPERTY SET FORTH IN THE DECLARATION QF

CONDOMINIUM,

"THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, EASEMENTS, COVENANTS, CONDITIONS,
RESTRICTIONS AND RESERVATIONS CONTAINED IN SAID DECLARATION YHE SAME AS THOUGH
THE PROVISIONS OF SAID DECLARATION WERE RECITED AND STIPULATED AT LENGTH

HEREIN."
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ap# GINGER,L15118298 LN# 5118258

| BALLOON RIDER
¥ (CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER Is made tnis  27th dayof November, 1996 . and is incorporated

o into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Deed ta Secure Debt

v {the "Securlty Instrument"”) of the same date glven by the undersigned {the "Borrower”) to securs the
Borrower's Note to 1aSalle Bank, F.S.8B.

(the "Lender")

of the same date and cavering the property described in the Security Instrument and located at:

4706 N. Maplewood Av. Unit 2,Chicago, Il 60625
{PROPERTY ADDRESS)

The interest ;ats stated on the Note Is called the "Note Rate." The date of the Note is called the "Note
Date." | understand thz Lender may transfer the Note, Securlty instrument and this Rider. The Lender or
anyone who takes ti® nNote, the Security instrument and this Rider by transfer and who s entitied to
receive payments underaty: Note Is called the “Note Holder."

ADDITIONAL COVENANIS. In addition to the covenants and agreemsnts in the Security
Instrument, Borrower and Lenue” turther covenant and agree as follows {despite anything to the contrary
cantained in the Security Instrumentar the Note):

1. CONDITIONAL RIGHT TO REFINANCE

At the maturity date of the Note and Security Instrument (the "Maturity Date”), | will be able to obtain 2
new toan ("New Loan”) with a new Maturity Uzt of December 1, 2026 | and with an Interest rate
egjual to the “New Nota Rate” determined in accorsance with Section 3 below i all the conditions provided
in Sections 2 and 5 below are meat (the "Conditior al Rafinancing Option”). lf those conditions are not met, |
understand that the Note Holder Is under no obligation to refinance or modify the Note, or to extend the
Maturity Date, and that | will have to repay the Note fiori my own rasources of find a fender willing 1o lend
me the money o repay the Note.

2. CONDITIONS TO OPTION

If | want to exerclse the Conditional Refinancing Option ai’ maturity, certain conditions must be met as
of the Maturity Date. These conditions are: (1) | must still be the owrer and occupant of the praperty
subject to tha Security Instrument {the "Property); (2) | must be ciirant In my monthly payments and
cannat have been more than 30 days late on any of the 12 scheduiel monthly payments (mmadiately
preceding the Maturity Date; (3} no lien against the Property (except far taxer and special assessments not
yet due and payable) other than that of the Security Instrument may exist; (4) the New Note Rate cannot be
more than 5 percentage points above the Note Rate; and (5) | must make & witten request to the Note
Holder as provided In Section 5 below.

3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of (nterest equal to the Federal National Mortgaye Assoclation's
required net yield for 30-year fixed rate martgages sublect to a 60-day mandatory deliverv commitment,
pius ong-half of one percentage point (0.5%), rounded to the nearest one-eighth of one percertage point
{0.125%} {the "New Note Rate”). The required net yield shall be the applicabla net yield in effect or: the date,., ~
and time of day that the Note Holder receives notice of my election to exercise the Conditinnal Refinancing-® -
Option. 1t this required net yield Is not avallable, the Note Holder will determine the New Note Rate by » .

using comparable informatlon. R

4. CALCULATING THE NEW PAYMENT AMOUNT .
Provided the New Note Fate as calculated in Section 3 above Is not greater than 5 percentage polrts s . .,

above the Note Rate and alt other conditions required In Section 2 above are satlsfled, the Note Hoider Wity o

determing the amount of the monthly paymant that will be sufficient to repay in full (a} the unpaid princlpal, -~

MULTISTATE BALLOON RIDER--SINGLE FAMILY--FNMA UNIFORM INSTRUNENT
ISC/CRID**/ /0484 /3180(1289)-L FAGE 1 OF 2 FORM 3180 12/89

€v9806936
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AP# GINGER,L5118298 LN# 5118298
CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER Is made this ~ 27th  dayof November, 1996 ,and s
incorporated Into and shall be asemed 1o amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security lnstrument“é of the same date glven by the undersigned (the "Borrower”) to secure
Borrower's Noteto™ LaSalle Bank, F.S.B.

(the "Lender"} of the same date and covering the Property described in the Security Insirument and located

at:
4706 N. Maplewood Av. Unit 2,Chicage,IL 60625
[PROPERTY ADDRESS]

The Property Inicludes a unit in, togather with an undivided interest in the common elements of, a
condaminium prozet known as:
Mapleleaf Square Condominium

[NAME OF CONDOMINIUM PROJECT)

{the "Condominium Project”). Xi-the owners association or other entity which acts for the Condominium
Project (the "Owners Assoclatior”; halds title to property for the benefit or use of its members or
sharehelders, the Property also includas Borrower's interest in the Owners Assoclation and the uses,
proceeds and bensfits of Borrower's Interast.

CONDOMINIUM COVENANTS. in asdiign to the covenants and agreements made In the Security
Instrument, Borrower and Lender further coveriant and agree as follows:

A. Condominium Obligations. Borrower shal perform all of Borrower's obligations under the
Condominium Project's Constituent Documents. The “Constituent Documents” are the: (I} Declaration or
any cther document which creates the Condominium Prolect; (il) by-laws; (ilf) code of regulations; and (iv)
other equivalent documents. Borrower shall promptly pav; vhen due, all dues and assessments imposed
pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a “master” or "blanket" policy on the Condominium Project which Is satisfactory 1o Lender
and which provides insurance coverage In the amounts, for the perlods -and agalnst the hazards Lender
requires, including fire and hazards included within the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the mapthly payment to Lender of the
yearly premium installments for hazard insurance on the Property; and

(if) Borrower's obligation under Uniform Covenant 5 to maintain hazard irsurance coverage on the
Property Is deemed satisfied to the extent that the required coverage is provided by the Owners
Assoclation peficy.

Borrower shall give Lender prompt notice of any lapse In requires hazard insurance-Soverage.

In the event of a distribution of hazard insurance proceeds in lieu of restoration oi rzpair following a
loss to the Property, whether to the unit or to common elements, any proceeds payable (o Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by tha Security
instrument, with any excess paid to Borrower.

C. Public Liability insurance. Borrower shall take such actlons as may be reasonabls to insure that

the Owners Association maintalns a public liability insurance policy acceptable In form, amount, and extent
of coverage to Lender.
D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,

payable to Borrower in connection with any condemnation or other taking of all or any part of the Property,
whether of the unit or of the common elements, or for any conveyance in lieu of condemnation, are hereby

A

5,

assigned and shall be pald to Lender. Such proceeds shall be applied by Lender to the sums secured by .

the Securlty Instrument as provided in Unitorm Covenant 10.

MULTISTATE CONDOMINIUM RIDER--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT

ISC/CRID**//0494/3140(0990)-L PAGE 1 OF 2 Form 3140 9/90 Rev 8/91
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