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RECORD AND RETURN TOC:

MORTGAGE BANCORP SERVICES

800 E. MORTHWFEGD HIGHWAY, #1060
BALATINE,. ILLINQTS 60067

C;\jf'? Z/Z{C,(/,r’lr{é‘[':d%;g) %RTG AGE Loan No. 6241832

THIS MORTGAGE ("Security Instrainunt™) Is given on November 20, 1996 . The mongugor is
EMORY L. MEAD and GERALDINE B. MLAL, HUSBAND AND WIFE

("Borrower™). This Security [nstrumnent is given to
MORTGAGE BANCORP SERVICES

which is organized and existing under the lawsof  THE STATE OF ILLINQIS ., and whose 8
adidress is 800 B. NORTHWEST HIGHWAY, #100, PALATINE,” ILIINOIS 60067 8
{“Lender®), Borrower owes Lender the principal sum of
One Hundred Forty Thousand and no/100 @
Doliars (U.S. 8 140,000.00 5.
This debt is evidenced by Borrower's note dated the smne date ps this Securliy Instrument ("Note”), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on Decemher 1, 2003
This Sccurity Instrument secures to Lender: (n) the repayment of the debt evidenced by the Note, with interest, and all renewals
extensions and modifications of the Note; (b) the paymene of ali other sums, with inierest, advanced under paragraph 7 to
protec) the secusity of this Security Instrument; and () the performance of Borrower’s covenzils vnd agreements undor this
Security Instrument an the Note. For this purpose, Borrower does hereby morigage, grant and conve; t» Lender the following
described property located in COOK County, Illinois:

LOT 9 AND THE NORTH 10 FEET OF LOT 10 IN GOODWILLIES SUBDIVISION OF BL4TK 3

IN OGDEN AND JONES' SUBDIVISION OF THE SOUTH WEST 1/4 OF THE 8SOUTH EAST 1/4

OF SECTION 7, TOWNSHIP 19 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL-..._—..M.-

MERIDIAN, IN COOK COUNTY, ILLINGCIS. ‘%A
I

PIN 16-07-412-026
which has the address of 331 8, BUCLID AVENUE
Hinois 60302 [Zip Codo]  ("Propecty Address™),
ILLINGIS- Smulo Family-FNMA/FHLMC UNIFORM
_— L :(},n INSTRUMENT Form 3014 §/90
L

@‘_aml yigsoaon Amendod B/91 :
Page 1 ol & Ve MORTUAGE PORMY - (800)821.7201 I
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this Security Insvument, Lender may glve Borrower o nonice identifylng tho llen. Dorrawoer shall satisfy the Hen or ke v or
mote of the actions set fortt wbuve within 10 days of the giving of notice,

S, Waaurd or Peoperty Insurance. Borrower shall keep she improvements now existing or horeafier erected on the
Property insured against loss by fire, huznrcds inchuded within the term “extended covernge® and any other hazarda, including
tood.: or Noading, tor which Lender requires Insurance. This Insurance shall be matutained in the wmownts andd for the periods
tht Londer requires, The msurance varrier providing the insuraice shall be chagen by Berrower subject o Lender’s approval
which shatl wor be unrgasonably withheld, 1 Borrower fndly o malntain coverage described above, Lender thay, ot Letwder's
apuon, abtain coverage to protect Lender's rights in the Property in accordinee with paragraph 7,

Al insuranes poticles und rencwnls shiall bo accopiable to tender amd shall include o standard mortgage clause, Lendar
shall havo ihe right 10 hokd the palicies wnd rencwals. 1T Losder tequires, Borrower shall promptly give (o Lendor al receipis of
puid premivmy ancl renewal notices. I the evont of loss, Batrewor shuld glve prompt notice 10 thy insirance carrier and Lender,
Lender mity mike proot of loss it not misde promply by Borrawer,

Unless Lender wied Borrower otherwise agree 1 writlng, insurance proceeds shutl be applied o resioration or repair of the
Property damuged. {1 ihe restoration or repair Iy economiertly feasiblo il Londer's security is not lessened, 16 the testneation or
tepait is not ceonomierily fensible or Lender's secuzity woulll be lessencd, the insurance proceeds shall ho apphled 10 the sums
weured by this Security intmmen, whether or not then due, with any oxcess pald to Borrower. if Borrawer abandans the
Property, or does not ansver within 3 days a notice from Londer thut the insurance carrler hun offered to seitle n cluim, then
Lender may collect the insuriie proceeds, Lender may wse the proceeds (o repair or restore the Proporty or (o pay sunis
sectired by this Security Instrument. vhether or not then due, ‘The 30-day period wil) begin when the notice Is given,

Uiiless Lender and Borrower otharwise agree in writing, any applicmion of proceeds w principal shall pot extend or
postpone the due date of the monthly payments referred 1o in paragraphis | and 2 or change the mmount of the payments, If
under putagraph 21 the Property is ncquived uy Lender, Borrowor*s right to any insurance policies und proveeds resulting from
damage o the Propenty prior to the acquisition shui! pass w Lender to the exient of the sums sccured by this Socurlly Instrument
immediately prior 1 the wequishtion, '

6. Occupaney, Preseevation, Mulntenance wii Zvotection of the Property; Borrower's Lonn Application; Leaseholda,
Borrower shall occupy, establish, and use the Property-a sorrower's principal residence within sixty de;s afler the exceution of
this Securicy [nstrument and shall continue 1o occupy the Prozezty as Borrowar's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in wiiting, which consent shal! not be unteasonsbly withheld, or unless
extenuating circumstances exist which are beyond Borrower's ¢uptrol, Borrawer shall not destroy, damuge or impair the
Property, altow the Property to deteriorate, or conunit waste on (he Property. Borrower shall be in default i€ any forfeimre
action or procecding, whether civil or crinnnal, is begun thot in Lenver’s zood faith judgment coulil result in forfelture of the
Property or otierwise materinlly impaiv the len created by this Security Iay/rument or Lender’s securliy intorest, Borrower muy
cure such a defoubt and ceinstate, ws provided in pragraph 18, by causing the action or proceeding 1o be dlsmissed with a miling
that, in Lender's good faith determination, precludes forfeiture of the Borrower's dnterest in the Propenty or other malerlal
impairment of the lien created by this Security Instrument or Letder's securily inverest. Borrower shall also be in default if
Borrower, during the loun application process, gave materinlly false or inaccurute infoszantion or sintements 10 Lender (or failed
\o provide Lender with any material information) in connection with the loan evidenced vy the Note, including, but not Jimited
1o, representmions concerning Borrower's occupancy of the Property as o principal restdence. ) f this Security Instrament is on a
leaschold, Borrower shall comply whh all (he provisions of the lease. If Borrower acquires iee iitle to the Property, the
feaschold and the fee title shall not merge uniess Lender ageees to the merger in writing.

7. Protection of Lender’s Rlghts in the Propurty, | Borrower fails 1o perforn the covenants and axreements contained in
this Security Instrement, or there s a legal proceeding that may significantly affect Lender’s righis in the Property (such as a
proceeding in bunkruptcy, probate, for condemnation or forfeitute or to enforco laws or regulations), then Lauder may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender's actions may
include paying any sums secured by a llen which has priority over this Sccurity [nstrument, appeating in court, paying
reasonable miornoys' fees and entering on the Property to make repairs. Although Iender may take action under this paragraph
7, Lender does not have 10 do so, '

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other werms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with inierest, upon notice from Lender to Borrower requesting
payment. \

8. Mortgage Insurance, I¥ Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required 1o maintzin the morigage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases t: be in effect, Borrower shall pay the premiums required to-

a Lam (3h :
Initinla; _ .
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Lender's address stated herein or any other addeess Lender deignales by notlee w Borrower, Any notice provided for in thiy
Security Instrument shall be deemed 1o have been given to Borrower or Lender when given ay proviled in this paragraph.

15, Governlng Law: Severability, This Sccurity Insteuiment shall be governed by fedoral Inw nad the Jaw of the
jurisdiction i which the Property Is Jocated. In the cvent that any pravision or clause of this Securlty lnsinsment or the Note
conllivts wlth appticable v, such confilet shadl not affect othor provisions of this Security Insrument or tho Note which can be
given elfect without the conflicting provision, To this end the provisions of this Security Inteurent and the Note are declaced
to be severahle.

16. Bovrower's Copy. Borrowar shall be given mmo canformed capy of the Note wd of this Sceurlty Instrime.

17, ‘Ueansfer of the Property ov u Beneflclal Interest In Borrower. 17 all or uny part of the Property or any Interest in it
is s01d or transterred tor it a benofivial interest in Borrowet s sold or trnsfuired and Horsower {8 not a natral peraon) withowt
Lomder's prior writien consent, Londer may, at s option, require immediate payment In 8l of all suma secured by this
Security tnstrament. However, this optlon shal) not be exerelsed by Lender if exerciso ia prohibited by (edoral law s of the daty
ol this Security [nsirument,

IV Lender exereizes this option, Lender shall give Borrowor notice of accolorativn. The ntice shakt provide n perlod of not
less than 30 days Trons the date the totiee s detivered or mudled within which Borrowor must pay all sums secured by thia
Security lostrument. 2 Pozrower Fails (o pay these sums prior 1o the expiratlon of ihis period, Lendor may lnvoke any remedica
permitted by thix Securivy esseament withous Rirther natice or demnnd on Horrower.

18, Borrower's Righi <o Rolwstate, I Borrower maets cortain conditions, Doreowoer shall have the right 1o have
cnforcetient of thiv Security fnsduesent discontinued ar any tme prive to the earher vf: (0} 3 days (or such other poriod m
applicable taw way spewiy tor rainstatement) belure sute of the Property purant to any power of anle sontained in this
Secvrity Inrument; or (1) entey o Judement enforcing s Secuchy Ssirament. Those conditlons nte that Borrower; (n) pays
Lewder b swins which then woukl be due ysaier thiv Seeurlty tnstesinent and the Noto as I no acceleration had occurred; (h)
chres oty cefoult of any othier covenauts or apreoments; (¢ pays ol oxperses fnewrred in onforcing tia Securlty tsinamont,
inctuding, but not lmited o, remonable attoriova’ fees; aivd (4) takos such actlon ax Lotdder may ronsonably require 1 sssuro
thit the Tien of this Secueity Tnstrumont, Londee's rizai in the Property wind Borrower's obligation (s pay the suma secured by
this Seenrity Jnstrument shadl comtinue vnchanged.zon relustatement by Borrowor, thin Securlty Instrument and the
obligations scoured hereby shall remain tutly ¢ffective as it noaceeloration had oceurred, However, this right o relnsiste shall
netapply I the case of necoteration under pacagraph 17,

19, Sule of Note; Clunge of Loun Serviver, The Note o partial intorest in the Note (togethor with this Secarity
{nwtputsients may be sold one or wore tews without prior notlee 1o Borrawer, A salo may result n a change In the entlty (known
as e *Loan Servicer”) that collects tonthly payments due under the 2oiz snd this Security Instrumont, Mhere alzo way be one
ot more ¢hanges of the Loan Sorvicer virrelated to a sale of tw Notw, I thare 15 a change of shie Loan Sorvicer, Borrower will be
given written notice of the change in aecordance with paragtaph (4 sbove wad apetiesble law, The notice will state the nanie and
addeess of the new Lonn Servicer and the adidress 1o which payments should Fe mmts, The notice will atse contain any other
infornmtion requited by npplicable law.

30, wzardous Substances, Borrowor shabl not coune of permit the presence, vie, isposal, stotage, or relome of any
Hazardons Substances an or in e Property. Borrower shall net do, nor sllow anyen: eise to do, wnyihing affecting tho
Property thit is in viotation of uny lnvironmental Law. The preceding two soniences shalknoi apply 10 the prescice, vae, of
stozage on the Property of smalt quantinies of Huzaedous Substanves that are ganeratly recegnbaed 10 be approprinto (o normal
tevidentind uses aid to matntenanee of the Properly

Bovrower shith prompuly give Lender writien notice of any invextigation, ¢lnhn, demand, lawsu! e aihier wction by any
woveramental oF sexutatory agency or private party invelving the Property and any Hazardous Substange ar Envicommital Law
of which Borrowee hns actund knowledge. 1f Borrower learns, o7 Is notified by any governimental or regulitosy auhority, thal
any Tentoval or uther remediation of any Hazardons Substance affecting (he Propenty Is necessary, Borrowet shall prompily take
il seeessary temedial actions in accordance with Environmeninl Law.

As used in this pasagraph 20, “Huaurdous Substancos® ure thuse substances defined as toxie or hazardous subsiances by
Bovironmental Law wd the following substances:  gasoling, kerosene, other Nammable or toxie peirotewm products, toxic
pesticides and herbleides, volatile solvents, materials contalning asbesios vr formakdehydo, wnd eadioncsive materiats, A used in -
this paragraph 20, "Environmentad Law* means fedornt Jaws and taws of the jurisdiction where the Property is located that 8
relile o health, satety or environinentat protection. ' v
b

o

NON-UNIFORM COVENANTS. Borrowor and Lender further covenant and agree as follows:
21, Acecterntion; Remedies, Lender shalt ghee notlee o Boreower prios to sceclevation following Borrower's hreach
of uny covenant or agveement fn thls Securlly Instrument (but not prior to accelerntion under parugraph 17 unlm;
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BALLOON RIDER Loan #: 6241832

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is nwde this 20th dayol  November . 1986  andis
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Deed to Secure
Debt (the “Security [ustrument™) of the same date given by the undersigned (the "Borrower™) to secure the
Borrawer's Note (o .

MORTGAGE BANCORP SERVICES

{the "Leneer®) of the same date and covering the preperty described in the Security Instrument and located at;

331 8, EUCLID AVENUE

OAK PARK, TLLINOIS 60302
lf‘mpony Address)

The interest tate staad’ o the Note is called the "Note Rate.” The date of the Note is callesd the “Note Date.”
| understamal the Lender may transier the Note, Security Instrument and this Rider. The Lender or anyone who
takes the Note, the Security Instozaent and this Rider by transer and who is entitled 10 receive payments under
the Note is catled the "Note Holder,”

ADDITIONAL COYENANTS. Innedition to the covenanis abd agreements in the Security Instrument,
Borrower and Lender further covenant aiud wzrée os follows (despite wnyihing to the contrary contained in the
Secucity Instrument or the Note);

L CONDITIONAL RIGHT TO REFINANCE

At the Matrily Date of the Note and Security Instrameat (the "Matnrdty Date”), | will bo able to obiain a
new loan ("New Loan®) with n new Muturity Date of Dacenber 1st, 202§ , wnd with an interest
rae equal 1o the "New Note Rate™ determined in secordance with Section 3 below 1 all the conditions provided In
Sections 2 antt § below are met (the "Conditlonad Reftnancitg Optsa®), I those conditions are not nmwt, 1
upderstand that the Note Holder §s under no obligatlon to rellnance or modify the Note, or to extend the Maturlly
Date, and shat 1 will have to repay the Note from my own resowrces oF firdiznder willing to tond e the imoney
to repay the Note,

3, CONDITIONS TO OPVION

U1 want to exercise the Conditional Retinancing Option ot maturlty, certain conditizas siust be niet as of the
Maturity Date. These conditlons are: (1) [ 1twst slirl be the owner and occupant of the proverty subject 1o ihe
Sveurity Instrument {the “Property™}; (2) [ st be curcott in sy monthly payments and ceiav have een more
than 3O days late on any of the 12 scheduled monthly payments immedintely preceding the Moariy Dawe; (3) no
Tien agoinst the Property (exeept lor tnxes and specinl assessmenta not yet dne and payablo) odhoetban that of the
Secunity Instrunient mn{ ¢xist; (4) the New Nole Rate cannot by more than $ percemage points ahove the Note
Rawe; wd (53 1 must make o written request to the Note Holder ax provided s Section § below,

3 CALCULATTING THE NEW NOTE RATE
The New Note Rate will be o fixed rate of intorost equnl to the Bedoral Nationsl Mortgage Associntlon's
tequired net yicld for J0-yenr fixed sato mortghges sublect (o o 60<iay mandmtory delivery commitment, plis

MULTISTATE DALLOON RIDER - Singlo Family « Fantde Mas Unilonn instnment Form 3180 12/80
078D wia Amended 3/92

VIF MOATOAGE FORRDE - IR 1790
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