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THE TERMS OF THIS LDAN MORTGAGE

CONTAIN PROVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.

THIS MORTGAGE ("Sceurity Instrameni’) is givenon - NOVEMBER 12, 1996 »The mostgagor is
ROBERT H. GROTZ, UNMARRIED FeSON

{"Borrower™). This Security Instrument is given to
PRISM MORTGAGE COMPANY
which is argaized an! exisiing under the laws of  THE STATE 08 TLLINOTS , and whase
adidress is 350 WEST HUBBARD-SULITE 222
CHICAGO, ILLINOIS 60610 {"taday"), Borrower owes Lender the principal sum of
GNE HUNDRED SEVENTY FIVE THOUSAND AND 00/10v

Dodars (U5, § 175, 000,00 ),
This debt 1w evidenced by Boreower's nate dated the smme e as s Securizy Dtrasnent ("Nete™), which provigles for
mamhly payiments, with the Yull debe, it not paid eartler, due amd payable on DECEMBER 1, 2003
This Secarity tastrament secures o Lender: () the vepayment of the debt evidenced by the Note, with interest, and afi |cnuwnis
catensions and modifications of the Note; (9) the payrent of all other sums, with interesi ndvanced wmder paragraph 7 o
profect the seeurity of (his Security tnstrument; ad & the pesformanee of Borrower's covenass and agreements wder this
Security nstrnent and the Note, For this purpose, Borrower does hereby mortgage, gront and consevoa L ender the followimg
dexeribed property located in COOK County, {liinois:
SEE NTTACHED RIDER, '

"}":i. 'I ?"Fq

2L 60381009

which his the addeess of - 3470 NORTH LARE SHORE DRIVE-UNLDP 6L, CHICAGD [trvet, s uyl,
{Hinois 606YHY (2ip Cate) (" Propery Address®);
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s Seeurity Dnstrument, Lember may give Borrower a nolice idemifying the lien. Borrower shall smtisfy the Hen or the ong or
more of the actions sel forth above within 10 days of the giving of notlee,

S, Hazard or Property Insurance, Borrower shall keep tie improvements now existing or hereafter erected on the
Property ansured against lose by fire, hazovds included within ihe 1erm “extended coverage® and any other hazards, including
Houds or fonding. For which Lender requires insursiee. This insurinee shadl be maintalned in the amonnts and for the perimds
tial Lender vequires. The insurance carrier provicing the insurance shali be chosen by Borrower sabjeet to Lender's approval
which shall not be unreasonably withheld, 1f Borrower Gails o maintain covernge described above, Lender may, a8 Lemder's
option, obtain coverage o protect Lender's vights in the Property in sceordance with paragraph 7

Al inssurance policies amd renewals shudl be acceptable 1o Lender and shall include o standard morgage clavse. Lender
sttall have the right 1o hold the policies and renzwals, If Lender requites, Borrower shall promptly give to Lender all receipts of
pact premivims and renewal notices. In the event of loss, Borrower shall give prompt notice to the insuvance carrler and Lender,
Lender may make prool of loss if not made promptly by Horrower.

Unless Lender and Barrower otherwise agree in writing, insurance proceeds shalt be applied to restorntion or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened, If the restaration or
repair is not econobrenly feasible or Lender’s seenrity would be lessened, the insurance proceedds shall be applied 2 the sums
seoured hy this Security“tosirument, whether or not then due, with any excess paid to Borrower, I Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may cotlect the insarance proceeds, Lender may use the proeeeds 1o repnir or restore the Property or lo pay sums
secured by this Seeurity lustruzacr., whether or not then due, The 30-day period will begin when (he notice is given,

Untess Lender and Borrower <aherwise agree in writing, any application of procecds (o principal shall not extend or
posipone the due date of the monthl maymenis referred 1o in paragraphs 1 and 2 or change the amoumt of the payments. IT
under paragraph 21 the Property is acquircd by Lender, Borrower's right 1o any insurance policies and proceeds resulting from
damtage 10 the Property prior to the acquisinea shall pass o Lender to the extent of (he sums secured by this Security Instrument
immediately prior to the acquisition,

6. Occupancy, Preservation, Malntenance waci rotection of the Propeity; Dorrower's Loan Application; Leascholds,
Borrower shall cecupy, establish, and use the Propery as Borrower's principal residence within sixly days after the execution of
this Security Instrument and shall continue to oceupy tiie Praperty as Borrower’s principal residence for al least one year afier
the date of occuipancy, unless Lender otherwise agrees in writhig, which consent shall not be unzeasonably withheld, or unless
extenuating circumstances cxist which are beyond Borrower’s control. Borrower shall not destroy, damnge or impair the
Property, allow the Property to deteriorate, or commit wasle ot the-Properiy. Borrower shall be in defautt if any forfeiture
action or proceeding, whether civil or criminal, is begun thit in Lendsc’s good faith judgment could result in forfeimre of the
Property or otherwise materially impair the licn created by this Security Insizament or Lender's security intercst. Borrower may
cure such a default and reinstate, as provided in parngraph 18, by causing tae »iion or proceeding (o be dismissed with & ruling
that, in Lender's good faith determination, preclides forfeiure of the Borrowr's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's seeurity inlezest. Borrower shall also be in defaul if
Borrower, during the loan application process, gave materiaily false or inaccurate infonution or statements 1o Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced vy ine Note, including, but not limited
to, tepresentations concerning Borrower's occupancy of the Property as a principal residence, 1-this Security Instrument is on a
lcaschold, Borroser shall comply with all the provisions of the lease. I Borrower acquiter fee title to the Property, the
feaschold and the fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Preperty, [f Borrower fails to perform the cevenams and qgrcements cummncd in
this Security Instrument, or there is a legal proceeding that may significantly affect VLender's rights inabe Property (such as a .
proceeding in bankruptey, probate, for condemnation or forfeiture or to enforee laws or regulations), then Lesder may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Proverty, Lender's actions may -
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in courl, paying
reasonable attorneys’ tees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so,

Any amounts disbursed by Lender undler this paragraph 7 shall become additional dehi of Borrower secured by this
Security Instrument, Unless Borrower ad Lender agree 1o other terms of payment, these amounts shall bear interest Trom the
date of disbursenent at the Note raie and shall be payable, with interest, upon notice from Lender 1o Borrower requesiing
pnynwm.

8. Mortgage Tnsurance, If Lender required mortgage insurance as a condition of making the loan secured by this Sceurity
Instrument, Borrower shall pay the premivms required to maintain the morigage insurance in effect, 17, for any reason, the
mortgage insurance coverage requirsd by Lender lnpses or ceases to be in effect, Borrower shall pay the preminms required 1o

bl /? DS 109

@ AR wson Page 3 ot 8 Form 3014 9/80
w




UNOFFICIAL COPY

o8/6 vt tliod - By by . rou nuuo."b

!
te0d s ','.‘:1({""'"-'":““!
7

O (I e geng &g udad g (joys Japuo) o1 aow AUy 19puaT) O) SN A SHNURISAP JIMOLIOR SENPPT OYI0 AUR Jo
ssappy AUsdeag a4 03 PN 34 J[viys AN ALY pOYIL Iagsoue Jo asn saambar mey dqearjdde ssagun plew ssed Y Ag 1
oo £q 20 3 Fupaagap £g voald oy ety wanmnsup ALN5HS SIR B o) pop1aoad 3amoliog 01 2ON AUY 'SIRON “pi
"MON W) Japun adieyo waufedard
Aue noyna mawdedord penaed vosw pawan ag e wonanpay o ‘Jedauiad sampas pungds € g) ciamonog or uawded
Pap 1 Fupew Aq 1o aoN o Jopin pamo [edisupd oy Suionpas Aq punjor s A 0} 3s00yd AR Japua] C1amonog
©0) PIPUIIDL G LAy ST pasunIad PAPasIXD YOI JIMOLIOE WO} P Apeal swns AU (q) pue tnun) paniusad &) 0
OBIuYD 1) oM o) SINSEIIN JUNOIE ) A Pasnpal aq [eys aRIey Uto] yons AUR (¢) uay ‘W pannuadd Ay poadxa weo)
U A VOIIIUUOS LY POINAI(0D 34 O} 30 P[0 saRRyD URO| JOYIO L0 18330 ) 1y os pasaxdiatul Ajjeuy st mep g pae
*spBINYD ULO) WINWKXRW )35 GOIYA ME] ¥ 0) 103(QNS §1 IMILUBIIEN) SIS SIU3 G PAINDS UR0) Y) J) "salliey)) uwo] ‘()
JUASUOD 8 12402004 T INOLIIA DION 1 Jo Jusmiais) ANy 1) Jo sudy ay) 0] predas Liim suonEpoOLILDN: AU AYE
10 2820207 A3pous "BudXa a) darEr AU JoM0008 2o Aur pue Japuxy ey saaafe (3) pur Hudwnasu] A5 s1y) AQ parndas
- Bwng ayy Aud o pamdiae Aeuosiad 1ou ) () udwnnsup A113025¢ SIY JO swady ey Japun Auadold aul uy 153101 § Jamodog
i £oauod purr uead ‘zief oo o) Ao uauindsup Anaog spp Sundis-o0 si (B DAON Y1 AMOOXD 10U S0P Iy IANINDEI}
AN0ag s suBs-00 oym Wawenlog Auy C|uIaads puw Mof oq |jeys siuawaade pue siueuases s Jamotog ‘¢ ydeasesed
Jo suoisjaond 21 01 190fghs IAAOL0H PUR 10PUXT] JO SUIISSE PUR KIOSSIOONE DYI JYOUIY PUZ PUIG TS WHWIIEH] A1LNddg
SIY1 JO SIAWANTE PUR SIUBUIACY S -mumm') CIIGRY] [BI0ADG pUR Jujor ‘punog sulllisy pue s105R20nG °7]
Apawag 20 8 AU Jo AE10x
a apnio:ud JOJO I0ATEM B 2 10U s Apawar 1o i Au Fuisionoxs 1) Japuo] AQ 2oueIedqio) AUy 153211 UY SJ0FS20INS
§,Jomonog Jo Jamouog o ay Aq apnu puewap Aue jo uosear AQ wmunasu] AINag sy AQ paIndas stuns ) Jo
UoREAI0WE AFIpot ASIMINNG 10 atided 107 A1) HUDIND 0) ASNID) 1O 1SANW UL Jossadons Aue sujefe sRuEpadosd adUMMMIOI
03 paxinbas 5q 100 Jles 1DPUDT IS UL SIOSSIINS §,I2N0L0F 10 Jamoliog JeiiFiso 3 Jo ANjIQuY A aseajal o Awdada 0u
[BYS JOMOLI0g JO 181NN UT JOSSIINS AU 03 aDUXT A4 iU JUBINISU) AHNIAG SIN AQ PAINIIS KLINS BY) JO UONEZNIOWN |0
UOIIESLJ PO Jo JUdWAR o) Ui DYI JO UOISUIIXNT] "IIAINAL W ION JOPUY'] Ag] AUBIBIGI0] (PISBIRY JON JAN0LI0E ‘jl
- rsjumuAed yons jo junotie st afueya Jo g puw | syde:Sersd wi o) pasia)as siwawled Apuow ay yo anep snp g suodisod
1o puaxs 1ou jjeys ediouud o) spasanxd jo uoneondde Aue “3'.11"1». UL 2288 2SIMIGYI0 JAMONOY UL 1apUdT seajUN
S0 UAYT 10U 10 JNGIYM Cjuais] Kmaag syl 4G paindas
swne a1 1 3o Anadol] g Jo Nudas 1o voeo1sa 0) yNa ‘uondo si4e snaadosd 1y Adde pue 193505 01 pazaoYINE §1 DU
‘uoald §1 23000 AN P ayy YL sAep pf UYNA 1opud] 01 pundsar 03 S Jamonog ‘safewep o) une © ANIS 10 pleae
e ayem o} uajjo JOURLAPUOD 341 IYE JAMOLIOF O) JOPa) AQ a510U e ') 10 Jamousog Aq pauopuege w1 Auadosd ays §)
AN UAJT DIP SHINS DY) 201 20 JHNYM TEAUNNSUE £10005 5i1) AQ POINDIS SHINS Ay 0) pajjdde ag
[uyjE SPaddoad gy 'saplaoad asiaaayio mer ajqeoyidde ssajun 1o Suies vy aa8e 3510 19pUST UL 1amoN0g ssa)un Fulye)
313 DJOI30) ATDINPIUIL PAINDIS SWINS 31 JO UNOWE ) U $535 S BUNe g 210)5q Aizepmun Ausdolg sy Jo anjea 1w
ae) oyl g wr Anadodg oy Jo Susye jended ¢ Jo waad A up damoliog o1 pred aq e aduejeg Auy CSuiye) i 20)ag
Ajoreypatunny Auadosgg oyt Jo onjra 1xaem ) oY1 (q) AQq papialp *Sumel ay) 010§3q AJOIEIBLIEIII-DAINDGS SUINS 2y JO JUNOLUE
1100 o1 (v) :uopaeyy Bumopiey ap Aq pandnpmy spaasold a1 Jo unowe 2y AQ PaaNpa) a4 (81,5 MUAWNNSY] ARINGIG SIj)
AQ 1aanoay swins a1 *uniam v 0013 051010 AP P JoMoLIOY SSAJUN FuINer A 210y AjRiR PRt WAINsY; £11N0ag
SIY) AQ PAINAE SNS DY) Jo ot A ey 1nENT 10 o1 enba s Buiyer o) 30pdq APIPAIUN ANL0L ) JO anjeA IR
nep A yorym uy Auadozg s jo Suixer jepaed v jo s oY u) “1amonog o) pred sEooxa AUT A I ADNT 10N IO IR)DAM
SuawmeIsu] N335 s A poandas suins 2 o1 panjdde aq 1jeys ~rasaoid ayr Luadord ap o Sups (oK e 50 1839 21 1y
"3apua) o) pred oq j|eys
pe paudisse AqaIon v 'UOHRUWIPUGD J N3Y) Ul MurAoAu0d o) Jo *A1adosg ay jo wed fue jo Supppl Jape o uoIuWApUC)H
A unm UoLSattos Uy *lenuonhasuod 10 1aNp safewep 10) wied Jo prese Auk jo spaadoad ) wopsuwapuc)) ‘0]
‘wonaaisur mp 10 asnea aqqenosedl AuA100ds vonsadsy) ue 0) Jo1d 10 L. JUN) 3D W IO JIAM0II0F
azqﬁ s opury Auadogg s jo suopoadsm pue vodn sainua sjqeuosed ayen Aeul juale €)1 20 apua ‘uepadsug g
“met opgeatjdde 10 2pUaTy PUR J3M0M10¢ U013 IWMUDITL UDIHIM AUY YN 2IUEPIOIOT UL SPUS ADULINSUY
aBuiiIows 10y JuWANNDbAY Ay IuN 2A3950) sso| ¥ apiawad 01 J0 *193))2 Uy dueansy sFeEnow vieitiew o) paanbas swMwd Ay
Avd pjeys Jomosiog) PAIINKIO S1 pur dpquiuat sawosaq uiele Japua £q pasvadde oinsuy ue Aq papiaold (saimbar Jopuay ey
popad o sy pue moure ag wy) afesaaoa asuvmsuy aFedizows 31 1apuan jo nondo ay) e ‘paanbal aq 198u0] ou Anu suawied
JAJOEIS BSOTT Canumnmr, ReFIOW Jo notp up aAlokar sso| i se sivuARd asoys uledd pue asn ko |Iv Japua 109312 U 8y
0] pasad 20 paudu) 8r30400 20UBINSYY 241 UBYA Jamoniog A Ped Fnag wnnuazd dooueansu adeduow £peak sy jo YIam- oo
o) (enba wins v oot 1200 2pudy 03 ded (s DM00f ajqe|eat Jou s1 33esaaod dueansur 3FeFirow oAb Ajenurisgns
J1 rdopuat) Ay poaonide Joansr ofeBuow sewsae ve woly 1320wy Asnoianad ooummsuy afeduow M1 jo Jamoliog of 1503
A o djeatnbd Ajpenueisgns 1505 ¢ e 1900 up Aisnotaazd aouesnsun afeiuow a1 01 wapeamba Ajenueisqns afesaaod nRgo

£36TII0TBL

oy 9
e
FREN

o>

nccfﬂ

LA

w“ld wedT N




UNOFFICIAL CORY::

- baender's addeews staied hereln or iy other addresy ender designaes by motiee 10 Bosower. Auy natlce provided far in this
e Security istiment shail be deemed 10 have been given 1o Barrower or Lender when given as provided i this paragraph.
;! 15, Governdng Law; Severability, Thiv Securiy Instroment shall be goversed by federnd faw amd the Taw ol the
Juisdiction in which the Propenty ix focated. 1o the event tiss nny proviston or cliuse of this Security fnstrument o ihe Note
Crvonttiers with apphicable Law, sueh contiiet shadd nov alfect other provisions of this Scouriiy Instrumient or the Note which ¢un be
given edfeer without the comthetiag provislon, Fo this end the provisions of this Secardty ostrament mnd the Note are declired
I 10 be severable,
' i6. Boreawer's Copy. Borrower shidt be glven one conformed copy of the Note amd of thin Security Intrament.

17, ‘Peunsfor of the Property o w Heaelleh) Eateveal in Boveower, ) alk or nny pact of the Property or iy fierest is i
i sald or anstersed or if a benedlelal imerest In Borrower §¢ sold or tranaferred and Horrower ix net s namral person) without
Lender's prios written consent, Lender may, at s optlon, require immediate payment in full of ol suns sccared by this
Security bstrument. However, this aption stiatl not be exercised by Lender if exercise is probibited by federsd law ay of the date
of this Secunty Inatnmment.

I Lender exervises this opio, Lender shall give Borrower aotige of neecleration. The notice shald provide n period of nor
less than 30 days trean the date the wotlee is debivered or maded within which Berrower must pay il sins seetiredd by this
Seeneny Dintrument. 1F Besrower faifs o pay Giese sums prior to tw expliration of ihis perdod, Lemder miny tnvoke iy remedies
perimitted by this Secnmty Tvnument sithont nher notice or demsed on Berrower.

18, Borvower's Righe £ Relustite, I Borrower ineets centalny conditions, Borrawer ahiahl have the g ta have
cimoreemient of his Security Josirament discontinued at any e prior o the carlier of: () 3 duys (ur such other perid i
applivable faw iy spechly for reivsatenent) before sile of the Property parm o my power of sale contained mthis
Sectirity Instruments or () entry of & uagment esforcing this Security Instroment. Those cotiditlonx sre that Borrower: () pavs
Lender all sums which then would be dwzunder thix Security lnstrument and the Note as i no aceeleration had oceurred; (D)
cures any detautt of gay ofher covenants Gragreemeats; (©) pays ol expeses tncareed I onforcing this Security lnstrumen,
inchuding, b net lmited 1o, reasonahle wttoracys’ Seen; mwl (4} takes such action as Lender may reaxonably reqhize Lo st
thiat the tien of is Seeurity tnstrument, Lender stigins in the Property ad Borrower's oblgathen 1o pay the sums secured by
this Security ([strument shall continue unchanged, “Unor reinststement by Borrower, this Security Tostruntent and the
obligations secured heredy shabl remnin Gully effective w /O o neeelerntion had oceurred, However, this right (o reinsime shall
notapply inthe case of seceleration under paragraph §7.

19, Sale of Nute; Chuoge of Loan Servieer, ‘The Nute or o paniad intesest in the Note (ogetier with (his Sceurlty
fnstrmenty may be sold ane or more times without priar totice 10 Barrower, A saie iy reaull in a change v te entity (knows
as the "Loan Seevicer") thar codlects monthly payments due under e Mofe and this Securbty Instrament, There also may he one
ur more chatges of the Loan Servicer uncelited to i sibe of the Note, 16 thopis i change of the Losts Servicer, Borrower will he
given writien notice of the change in accordance with paragraph {4 above wn spphicable law, The notice will state the nume amd
address of the new Loan Servicer 2nd ihe address w which payments should twnade. The notice will also contain any other
iformation regeired by applicable faw.

20, Haanrdons Substunces, Borrower shall not cause or permit the presences e, disposal, storage, of release of my
Hazardous Substanees on or in the Propenty, Borrower shall not do, nor alfow anyane“else 10 do, anything affecting the
Property that is in violation of any Environmental Lasw, The preceding two sentences shell st apply 10 the presence, use, oF
storage on the Peoperty of sl guantitivs of Hazardous Substances that are generally recogu’zed o be approprisie to normad
residentiol uses and to maintenance oi the Propeny.

Borrower shall prompily give Lender writien notice of any investigntion, claim, dentamd, lawaiie o other action by any
governmental or regulatory agency or privine party involving the Property and any Hozardous Substnee or Environmental Law
of which Horrower has actual knowledge. 1 Barrower learns, or is notified by any governmemal or regalaiery anthority, thut
any removal or other remediation of any Hazardous Substince affecting the Property is necessiry, Borcower ihidl promplly take
all necessary remuedial actions in accordance with Envirometal Law, :

As wsed in this paragraph 20, “Hazardous Substances™ are those substinces defined as 1axic or bazardous substances by
Faviconmental Law and the following substances:  gasoline, kerosene, other Nammable oo toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or Tormakdehyde, and tadicactive malerinls. As used in
this parageaph 20, “Envirommental Law® means Gederal aws and laws of the jurisdiction where the Property is focated thal
redate 10 health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21, Accelerantion; Remedles, Lender shall give aatice to Borsower prior ¢o acceleration following Burrower's breach
of any covenant or agreoment In this Security nstrament (but not prlor to acecleration under paragraph 17 unless

. )
7. .
rumm.___/ 3“ DI 1ev
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RIDER - LEGAL DESCRIPTION

Unit 6-C [ X470 Lake Stwre Deive Condomintum as delineated on a survey of the followlng
descrihut paveeh ool estater

el 1

Phast paet of the Sonthieely a@ Pet o Lot 37 lybing Southovesterly of the West e of Sherisdan
Rond (excepting thevelvow fhesVesterly 50,75 feet) i Wlock Y In Tlandiey's Subilivision of
Lots 3t 21 bath tnchnsive wodidd 10 37 both inclusive Tn Pine Geave, w subdivision of
fractivnn) Seetion 21, Township S0 Nee0:, Runge B Eost aof dhe 'Thivd Beinetpal Merbilian, in
Conk County, Hilinals,

Pareel X

‘The Northerty 25 Toet mensared st right mles wive Northerly Hne thevead of the folfosving
doseribed trnet of Jaods That parn of Lot L b e Asuibivision of Waek 16 bn Honbey's
Subadivision of Lots 3 to 21 botd bnchusive and 33 (0 37 bl Bictusive by Pine Grove, in Section
21, Pownshilp 40 Novth, Raage 1, Eastof the Phivd Feinelpat Beecidlnn, deserthed oy follows:

Beginntig at Wi fntersection of the Nevtheely e of sald Lot with 2o Westerty lne of Sherkdbin
Rtk thenee Westerly aloig e Novtherely Hne of bl Lot 150 Jeets 1h2ice Sautherly (o s point

iy the South Hine oF sabd Lot distaat 190 Feet Fusterly Trom the Westerd? Hine of sabd Bod niwd
belige o the Novtherly Nie of Tawthoene Place; thense Fasterly along Sitiely e of suid
Lty D308 Teet to ghe Westerty e af Shevtdin Ronds thenee Novtherly ol e Westerty line
of Sherthan Rowed; 298,06 Feet 1 the phave of Sepining, which survey Is attnehed g ishih]e A"
(o Deelavation of Contominiong made by Cosmopalitin Notlal sk of Chieago, &5 'Trustee

ke Pt Nomher Lo, reeneded by it OFee of the Resorder of ol Connty, Hlinols, m
i?m'umrnt Numiher 204686824, wud veglstered i the OFtiee of the Registene of Torrens T 1es¢
Conk County, Wineis, as Povument Nomber 2380028, on April 1, 1968, Lapethior with Ky
intivided percentage interest i sadd poeeel (exceptng Prom sidd paeeel the property mnd
sgriee coinprisiig b the nodts theeeof s defined wml set foet Dn swied Bevtaention wid 'clll:\'(')’)

Uy Conk Commy, thinais, '
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE) 7810011963

THLS BALLOOM RIDER is made this 12TH day of NOVEMBER , 19%6
and is incorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or Deed o
Secure Debt (the “Security Instrument™) af the same date given by the undersigned {the *Borcower”) @ secure the

Borrower's Nole (o
PRISM MORTGAGE COMPANY

{the "Lentdce"yof the same date and covering the property described in the Security Instrument and Jocated .

34770 NORTH/ALAKE SHORE DRIVE-UNIT 8C, CHICAGO, ILLINOIS €06657

|Property Adress)

The interest rate stateran the Note is calied the "Note Rate.” The date of the Note is catled the "Note Date,”
Funderstand the Lender may irinser-the Note, Seenrity Instrument and this Rider. The Lemder or anyone who
takes the Note, the Seewrity Insineinentand this Rider by transier and whe is entitled 1o reczive payments under
the Note is calied the “Note Holder.”

ADDITTIONAL COVENANTS, In aduitioo-to the covenants aml agreements in the Security Instrumens,
Barrower and Lender further covenamt and ugre: us follows {despite anything t¢ the contrary conlvined in the
Security Instrument or the Note),

1. CONDITIONAL RIGHT TO REFINANCE

At the Matusity Date of the Note and Seeurlty Instrazanr{the "Matarity Date™), Dwill bhe able o obtain a
new Joan ¢ "New Loy with a new Matwrity D of DECEMPE L, 2026 , andd with an
nterest rate equal (o the "New Note Rate” desermined in accortarse with Section } bedow it all the comditions
srovided in Sections 2 and 5 betow are wet (the "Conditionat Relinancing Option™). If those conditions are no
met, | understand that the Note Holder is wder oo obligntion o refinmce i modity the Note, or to extend the
Maearity Date, and thae { will have to repay the Note from nty own resources o a lender willing to lend e
the sy 1o repay the Note,

¥

3 CONDITIONS TO OPTION

1T want 1o exercise the Conditional Refinancing Option at muurity, certain conditions nust be met as of the
Muturity Date. These conditions wee: (1) T st 81l be the owner and oveupant ol the propagiv subject 1o 1he
Security tnsteument (the “Property*): (2) 1 owst be current i my manthly paymemns and caiws have been more
than 30 days Jate on any of the 12 scheduled mantily payments immedintely preceding the Matariy Date; (1) ge
fien agaiust the Property (except for taxes and special assessiments nos yed due and payabled othes sy hin of the
Security Instrument wmay exist; (4) e New Note Rite cannot be mare i § pereentage polots ahave the Note W
Rate: and (5) 1 must make @ written request o the Nate Bolder as provided in Section § below,

-

s -
- L T
LY Vg

L CALUULATING THE NEW NOTE RATIE
The New Note Raie will be s fixed rate of lnterest eqund 1o the Federa) Natlonnd Muotigage Association's
required net yviehl for 30-year fined rate morigages subject 0 a &0-Guy mnditory detivery commitment, plus

MULHSTATE BALLOON RIDER - Single Fanuty - Bannle Mnw Unitorn Instrument Forp 3180 4 Jsg

Atandmt 3/
@R 8 v oy
*

VAN MOBTOAGL FOBKYS 00421 N!;}v
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7810011963

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this - 12TH  day of NOVEMBER | 1996 ,
and s incorporated into and shatl be deemed 10 amend and sapplement the Morigage, Deed of Trust or Security
Deed (the "Security nstrumem™) of the same date given by the undersigned (the "Borrower™) 10 secure

RBurrower's Nole to
PRISM MORTOGAGE COMPANY

{the “Lendery

of the same date and covering the Property described in the Sccurity istrument and locited wt:

3470 NORT! LAKE SHORE DRIVE-UNIT 6C, CHICAGO, ILLINOIS 60657
[Prapeny Mﬁh\'u}

The Property inciudesca unit in, together with an undivided interest in the common elements of, a condominium
project known as:
3470 NORTH LAKE 5SHORE DRIVE CONDOMINIUMS

IName of Cotdominium Project) :
(the "Condominium Project”), 0 tacowners associaticn or other entity which acts for the Candominium Projecl
(the "Owners Assaciation”) holds vitlessa propenty for the benefit or use of its members or sharcholders, the
Propertv also includes Borrower's interest in the Owners Associntion and the uses, proceeds and benefits of
Borrower's interest.

CONDOMINIUM COVENANTS. 10 sddition 10 the covenamts agl agreements made in the Security
tnstrument, Borrower and Lender (urther covenant and agree as [ollows:

A. Condominiuin  Obligations. Bortower (shai! perform all of Borrower's obligations unu'cr the
Condominium Project's Constitueni PDocuments. The="Zonstituent Documents™ arg the: (i) Declaration or any
other document which creates the Condominium Projecr, 211). by-laws; (iii) code of regulations; and (iv) other
equivalent documents, Berrower shall promptly pay, when dos, it dues and wssessments imposed pursuant to the
Constituent Documents,

B. Huzurd Insurance. So long as the Owners Association anintains, with a generally aceepied insurance
catrier, a "master” or "blanker” policy on the Condominium Project 'vhicl, is satisfuctory to Lender and which
provides insuriice coverage in the amounis, for the periods, and against tar-hazards Lender reguires, including
five and hazards included within the term "extended coverage,” then:

() Lender waives the provision in Uniform Cavenant 2 for the meaiy paynient to Lender of the
vearly premium installments for hazard insurance on the Propenty; and

(i) Barrower's obligation under Uniform Covenamt S to tmintain hazard insarance coverage on the
Propenty is deemed satistied 1o the extent i the required coverage is provided by the Qwners Association
policy.

Borrower shall give Lender prompt notice of any fapse in requiredt hazard insurance coverage.

In the event of a distribution of hazagd insurance proceeds in liew of restoration or repair folioving a loss (o
the Property, whether to (he unit or to common elements, any proceeds payable to Borrower are hereby assigned
andd shall be paid to Lender for application to the sums secured by the Securily instrument, with any excess paid (o
Borrower.

C. Public Liability Tusuvance. Borrower shall take such actions as may be reasonsble to insure thin the
Owners Association maintains o public liabitity insuzance policy sceeptoble in form, amount, and exient of
coverage to Lender,

MULTISTATE CONDOMINIUM RIDER-Singks Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3140 2/90

Page 1wl 2 "th*"?
@ B mom o1 VMP MOHTGAGE FOHMS (313120 G - (000I81 Y7301 A, / ((
) kel




Lo ‘:‘J"”:g .
e -

i 'c_-_‘-c K
L S Y

UNOFFICIAL COPY

08/8 O¥LE w04 Livyatey 10 WOI0 g
NERT Kl

FLIIIAN S

(jag)” QY

Jamadiug-

(eag) - . e

FETSHTIT S

(1uag) —

© samaioy- (; ZLONG-"H 1¥480Y

(lwag)™ } E / /;/7;/" /"j

Japly

WNNIRNOPRO) S UL POULEILeD sunisiavad pue sutial a1 o) saasde piesidaaoe Jomonog ‘M 1aH DNINDIS A4

‘i fed Sunsanbn Jomoliog o) 19pud
tiol) 2o undn isasom s Cajgeded 34 jleus pue a1 MON Y1 1E AWISINGEE 10 2R 31 W) 152 Jedy
(fens simewn asayy ‘1wmded Jo SWI2 N0 O 3215e JAPUIT PUE 1SMOLIOE SIS, UALRISY] ANindag o Ag
PRNSIS ML JO 10p jLuonippE Aweaaqg Yjeys o ydesBeaed sitpy sapun Jopusn Aq pasiaastp siunote fuy 1wy

~ Kud £vur Jopuat uoy ‘onp uoys SIIMUSSASEE PUE SANP UINUMUOPUOD Avd 101 S0P JAMON0F 1 SHPARY '

*1apud] 01 91quIdadIeun UOLLIIOSSY SIGLMN AT 4G PIUITIIILY
1‘Jvmoo saueansut Aupgquy mgnd o) Sulapuzy JO 10319 M DALY PINOM YDA UONIE AUk (Al)
I VOHIIOsS Y
s1UmQ P jo suaaleuew-gios jo vopdwnsse pue wawaSeuew jeuoissajoad jo  venvusuiio; (1L
LEPUFT §O AU
ssaadxa ) 2o s1 uosiacd a1 §1 SlUSNo0E WONINSUOY) Y Jo uoisiacad Auv o) wawpuame AuE (1)
‘BIEWIOP JUdUD 10 uoEIWAptos £Q Fuie)
B J0 ahed OU) W 10 ANUNSUI JIUI0 SO D21 AQ UONDIUISOP JRNURISQNS 0 DSED oI 11 Mt AQ paambal voneuiw
10 Judmopuequ 1oy iloaxa ‘1oalold wWNNMEPUO) DYL JO UOLEVIELS) JO WALNOPURGE Y (1)
101 WAsH0a Jo Aadoigd 291 SPIAIPGNS J0 voniuEd 1YNS JURU0D UNUA
JONA S JOpU] yna puE JopuT 01 waljou 2k 1daoxa 10U JjEYS JOMUL0G  JUISU0Y) Jojy] S Sapuacy g
0] WHNAAGD WIOJWNY Ui papravid
SUumIse] A1uN2a5 gy £ pamdas swins oyr o) Japury £q paydde 3 eye spadsoad yong sapua oy pred
2 jjeys puw PAuRissy Agasoy 21w UOIRUIIAPUCD JO N3] W DOURADANDD AL 30) 1O "STUIIND;D UOMILIOD SU1 JO JO U
A Jo sapaym *Sudoad oy jo wed Lue do e jo Buiy; oo 1o VONRIALIPULY AUE YA UOIDILUOD Ul 13M0110¢
o1 ajgeded “epuonbosues 10 1908p *sofewep Joj WY Jo pleme Aue 1o sppadoad dlf) ‘uopBLULIpUOY) (]




