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'THIS MORTGAGE ("Sceurity Instrumzin®) Is givenon NOVEHBER 14, 1996 + The mongnger is
JOANN R DRIDGES A MARRIED WORAN _ MARRIED TO JIMMY R. BRIDGES

("Bortower”). This Sceurity Instrument is givento PLRSY CHICAGO NDD HORTGAGE COMIPANY,

]
which is organized and existing ander the laws of THE BTATZ OF DELAWAKE y and whose
whiress is 900 TOWER DRIVE, TROY, NI 48099 :

(“Lender”). Barrower owes Lender the principal sum of
TORTY SIX THOUSAND FOUR HUNDRED AND 08/100

Dollurs (U.S. § 4%,400,00 ). This debt is evidenced by Borrower's sioto dated the sune dalo as this Sceurity
Instrument (“Nute"), which provides for monthly payments, with the full debt, if a5t pald carlier, duo and payablo on
DECEMBER 01, 2026 . This Sceurity lnstrument secures to Lender:, () the repayment of the debt
avidenced by the Note, with interest, aind afl renewals, oxtensions and modifications of the Woig; (b) the payment of all
other sums, with interest, advanced under paragraph 7 to protect the sceurity of this Seeurity. Instrament; and (¢)
the performance of Borrower's covenunts und agreements under this Security Instnuaeni zot the Nole. For this

putpose, Borrower does herehy martgage, grant and convey to Lender the fol urlrlrﬂﬁ byt property locuted in -

VILLAGE OF PROSPECT HEIGHTS, COOK ﬁqf» ,,‘5\ Dounty, Minois:

SEE ATTACHED LXGAL DEScRXp?ION  * g ) - :
!:"1

1o
P.I.N, 03-24-202-027-1219

.l

T

M

which has the address oft 940 BAST OLD WILLOW ROAD #103, PROSPECT HEIGHTY " [Swoet, City), -
linois 60070 ' . [ZipCuo) ("Propenty Address™); ' ‘

ILLINGIS -Single Family: FNMA/FHLMC UNIFORM
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Amaended 8/91 :
VMP MORIGADE FORMS * (§00}821-7241 o
Pags 1 ol8 . Intvaldk '




TOGETHER WITH all the improvements now or heresfler etocted on the property, and all cascments,
apputtcnan mﬂmm now o hereafter a part of the propenty. All replecements and ukditions shall also be covered
by thix Smlm& rument, All of the foregoing ia Nfenuflo inthis Secunty Instrument as the *Propeny.”

' BORROWER COVENANTS that Borrower is lawfully scised of the estale hereby conveyed und has the right to

. mortgage, grant and cohvey tho Property and that the Pro nz is unencumbered, except for encumbrances of recond.

- Bortowor warrants and will defend generally the tiile to the Property against sll claims and denwands, subject to any
encumbrances of record,

: THIS SECURITY INSTRUMRNT combines uniform covenants for natiotl use and hon-uniform covenms with
limited vasiutions by jurisdiction to constitule a uniform security instriment covering rea) property.

UNIFORM COVENANTS. Borrower and Lender covenant wnd ugree us follows: ,

1. Payment of Principal and Interest; l’nglymem and Late Charges. Borrowet shall prompily pay when die
the principal of wnd interest on the debi evidenced by the Note and any prepuyment and late chargen due under the Note.

3. Funde for Taxes and Insurance. Sul:{ucl to applicable law o o a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is puid in full, & sum (“Funds®) for: ()

‘ r r taxes and Lsexsments which may altain priority over this Security Instrument as a licn on ihe Property; (b) yearly

eatl

wid payrienis.or ground rents on the Property, if any; (c) yearly hazard or property issurunce premuums; {d) yearly
- flood insurance praipiitms, if any; (c) yearly morigage insurance premiums, if any; and (f) any sums payable by Borrower
' to Lender, in accoriazez with the provisions of paragraph 8, in lieu of the payment of mortgage insumnce premiums.
~ Thedo ltema are culled “Pazsow llems.” Lerwlor may, at any time, collect and hold Funds in an amount not 1o exceed the
maximum amount u lendie for a fedemlly related mortgsge fosn may require for Borrower's cacrow account under the
~ fedeml Real Bstnte Settlement ¢rocedutes Act of 1974 ax amended from time (o time, 12 V.S.C. Scclion 2601 ot seg,
- ("RESPA"), unloss another Jaw 't applies to the Funds scls a lexser amount, If so, Lender may, st atiy time, collect and
hold Punls in an amount not té exceci the lesser atnount, Lender may estimate the amount of Punds due on the basis of
‘ funml data and reasonablo estimiates of expenditures of future Bscrow ltems or otherwise in accordance with applicable

aw,

The Punds shll be held In an institution 1whose deposits are insured by a federal ageney, instrumentality, or entity
{inchding Lender, If Lender is such un institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow ltems. Lender muy not charge Ssrower for holding(;ﬂnd applying the Punds, mw analyzing the
csctow account, of verifying the Escrow [iems, uniess Lender pays Borrower intepest on the Punds and applicable faw

rinits Lendor to muke such a charge. However, Linde. may require Borrower to pay a one-time charge for an -

* independent real estate tux reporting seevice used by Lenuerin connection with thin loan, uniess applicable faw provides
otherwise, Unless an agreement is made or upplicuble luw reolces interest to be paid, Lendet shall not be required to mr
Borrower atiy inlerest or epmings on the Funds, Borrower ano Lewler may agree in wiiting, howevet, ihat inlerest shal)
be paid on the Funds. Lender shull give to Borrower, without chargs, « annual accounting of the Funds, showing credits  + *

- and debits to the Funds and the purpase for which cach debit (s (he Furidz was made, The Funds are pledged us additional .

" seevrity for ol sums secured hy this Sccurity Instrument.

1€ tho Funds held by Lender exceed the umounts permitted (o be held by applicahlc law, Lender shall account (0
Bortower for the excess Funds in accordance with the mauirements of applicatiz ‘aw. If the amount of the Funds held hy

- Lender at any time is not sufficient to j"y the Bscrow ltems when due, Lender moy s notify Bortowet in writing, and, in
such case Burrower shall pay to Lender ihe amount necéssuty 1o make up the deficiercy. Borrower shall make up the

o deflclency in no more thun twelve monthly payments, at Lender's sole discretion, »
A Uﬁm puyment in full of all sums secured by this Sccuriiy Instrument, Lender shall proripily refund ta Borrower any
- Funds held by Lender, ¥, under paragraph 21, Lender shall acquire of sell the Propesty, Lender prior 1o the ucquisition ot
salo of the Propetty, shall apply any Funds held by Lender at the time of acquisition or sale ac a <indit ngainst the sums
tecured by this Sceurity Instriment, |
: 3, Application of Payments, Unless applicable law provides otherwise, all payments reccived by Lender under
- parmgtuphs | and 2 shall be upplied: first, to uny prepayment charges due under the Note; second, (o amounts payable
under pamgraph 2, third, to interest due; fourth, to principal duc; and last, to any latc charges duc under the Note.

4. Charges; Liens. Borrower shall pay all taxes, usscssments, chatges, fines and impositions atisibutable 1o the
Prop=rty which muy attain priority over this Sceurity Instrumentt, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, ot if not pad * that manney, Borruwer shall
pay them on time disectly to the person owed payment. Borrowetr shall prompily fumish to Lender all notices of smounts
to be puid under this paragraph, If Borrower makes these payments directly, Borrower shall prompily fumish to Lendet
:eccig.tf evidencing the payments.

- Borrower shull lI:romplly discharge any lien which has priority over this Security Instrument unless Borrower: (o)
agrees in writing to the payment of the obligation secured by the lien in a manner aceeptable to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, icflal proceedings which in the Lender’s opinion:
operate to prevent the enforcement of the lien; or (¢) secures from the holder of the lien an ugreement satisfactory (o
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Lender subordinaling the fien to this Security Instroment. If ender determines thal uny part of the Property Js subject tow
lien which may uttan priority over this Security Instmament, Lender may give Borrower a notice identifying the lien,
Botrower shall satisty the licn or take one of mare of the actions set forth shove within 10 days of the giving of
notlee. ‘

5, Hazard ov Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the
Property insured aguinst Joss by fire, hozasds included within the term “extended coveruge” and any other huzards,
including floods or MNoadling, for which Lender requires insurance, This insumnee shall be ialntained in the amounts and
for the periods that Lender requires, The insurunce cassier providing the insurusice sholl be choson by Borrower subject to
Lender's upproval which shud! not be unreasonably withheld. If Borrower luils to maintain covorage described abovo,
Lender muy, st Lender's option, oblsin coverage to protect Lendor's rights in the Property in accordance with paragraph
7. ' .

Al insurunee policies und renewals sholl be acceptable to Lender and shall includo o standard mortgage clanse,
Lender shatl have the tight 1o hokd the policies and renowals, It Lender requires, Borrower shall prompily give ta Lender
all teceipts of paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the
insurunce carrier and Lender, Lendor may make proof of fuss if not made promptly by Borrower,

Unless Lends# wixd Borrower odherwise agree in writing, insurunce proceeds shadl be applicd to restotation or repair
of the Property damaged, it the eestoration or repair is cconomically feasible and Lender's security is not lossened. I the
testorstion o tepuir isno econolaiewlly feasiblo or Lender's seeurity wonlid be tessened, the insiiranco proceeds shull he
applied 1o the sums secvrad by this Seearity Instrament, whether of ot then due, with any sxcess puid 10 Boreower, If
Bortower abandons the Propaniy, or does not unswer within 30 duys o notice from Lender that the insurance currier has
affered 1o settlo @ claim, thenealor may colleet the insuranco proceeds, Letwder may use the proceeds 1o repair or
testore the Property or 1o puy s s-'f.‘umrhy thix Sceurity Insiament, whether or not then e, The 30-day poriod will
hegin when the iotice is given.

Unless Lendei wnd Borrower atherv i=s agree in writing, sny appliestion ol proveeds to pringipad shall not extend or
pastpone the due dute of the menthly puyments seferrd 1o in paty mr!m 1 wnd 2 or chungo the wmount of the payments, If
under paragraph 21 the Propenty is nequited by Lender, Borrower's sight to any insinuice policles wd proceeds resulting

From damage 1o the Property prioe to the acgesition shall pass to Lender 1o the oxtent of the sums seeured by thig
Secueity Instrament immedintely prior to the acquicidione

6. Occupancy, Presesvation, Molntenance aza Proteetion of the Property) Borrower's Loan Application;
Lunseholds, Borrower shuil oceupy, establish, wnd use e evopesty as Rorrower's principal tesidoneo within sixty days
after the exveution of this Securilif tustrment and shalt_continue to mcup{ the Property ws Borrower's prineipal

eesicdence for ot least one yeut after the date of aeeupaney, untes Lender otherwise sgreas in weiting, which consent shull
uot be upreasonably wilhfvwld. of unlesy oxtenuuting elscumstances oxist which aro beyond Dortower's control, Borrower
shall not destroy, damage ot inpals the Property, allow the Propenty *o deteriutute, or commit waste on the Propenty.
Borrower shall be in defuutt it uny forteiture action or proceeding, vawther civil or erminal, in begun that in Londo:'s
goud fnith judgiment condd result in Torfeiture of the Property or oticrwise-tontotinlly impair the Hon ceeated by this
Security Instrutent or Lender's seeurity interest, Borrower muy euro such v deliualt wd seinstate, o3 provided i
paragraph 18, by cousing the action or proceeding o be dismixsed Witk omibling i, i Lemlor's good fuith
determitiation, prechudes forfviture of the Borrower's iterest In the Property o2 otier materiad impalrment of the Tion
created by this Seeurity Instrumont or Lender's seeurity interest, Borrowor shall ahso s ipadofanit If Borower, during the
Toun application process, guve malertully fubso or inneeurate information or statoments @ Lender (or falled o provide
Lentder with any materinl information) iy connection with the Toun svidenced by the Nois, Ipshiading, but not Hinited (o,
represeniations cancersing Bortower's ogeupaney of the Proporty us u principat residence, 1 this Secutity Instrument is
ot leaschold, Boreower shall comply with all the provisions of the lease, if Borower acquites {eaaitlo o the Propesty,
the lewschold uned the fee titlo shall ot mergo untess Lender agrees 1o the tuorges in witing,

7. Proteetion of Londer's Rights In the Property. It Borrowor fully to porform the coveniutyind agroementy
vontuined in this Security Instrument, or thero i3 a legal proceeding that may signifleanly ulfect Lendse's rights in tho
Property (such us w proeeeding in bankeupiey, probate, for condemnation or forfeiturs or to enforee laws or togulutions),
then Lemder muy do s pay for whatever rs pieeessary Lo protect the vihio of the Property aid Lendes's rights In the
Property. Lender's actions may include puying any sums secured by w len which hay prority over ihis Seeusit
fusteument, appearing in couwet, puying reasonable attormeys® fees wid enteting on the Property to make repain. Although
fender way take wetion under this patagraph 7, Lender does not have 1o do so.

Any amaunts dishbursed by Lender wdor this parageaph 7 shadl beeome additionnl dobi of Borrower seewred by this
Security Instrament, Unfess Borrower and Lender agico Lo othet tonmy of payment, these amounts shall beut interost
from the dite ol dislursement at the Note rate atw! shall ho payable, with interost, upon notice from Lender o Borrowor w
Fegpuesting puyment. - 8

8. Mostgage Insurnnce. I Lender required montgage Insarance ny o catdition of nking the Toun seeured by this
Security Instrument, Borrower shall puy the premiums reguieed iy maintaln te mortgoage insunnes in oftoet, If, for any
reasan, the mangage insurince covorage sequired by Londer lapses or conxes to he in effect, Borrowor shall pay the
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premiums required 10 obtain coverage subsiantially equivalent fo the mortgege insutance previously in effect, st a cost
~ substanticlly equivalent to the cost to Borrower of the morigage insurance previously in effect, from an altcrate
. montgage insurer approved by Lender. If substantiolly cquivelent mortgage insurance coverage is not availabie,
- Borrower shull puy to Lendet exch month a sum equal 10 one-twelfth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lupsed of ceased o be in effect, Lender will accept, usc and retain these
payments as u loss reserve it licu of mottgage insurance. Loss rescrve paytnents may no longer be required, at the option
of Lender, if mortgage insutance coverage (in the emount and for the pertod thal Lender requires) provided by an insurer
© upproved by Lender ugain becomes availuble and is oblained. Borrower shall pay the premivms required to maintain
~ mongege surance in clfect, or 1o provide a loss reserve, until the requirement for mortgage insurance ends in

~ uccondance with any written agreement between Botrower und Lender or applicable law. ‘

9. Inspeetion, Lendet or Ha agens may make reasonable entrics upon and inspections of the Property. Lender shell
give Borrower notice ut the time of or prior ta an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any awnid or claim for damages, direct or conscquential, in connection with
any condemnution ot other (uking of any part of the Property, ot for conveyance in liew of condemnation, are herehy
nsgigned and shall be paid to L ender, :

- In the evert of 2 tota) taking of the Propenty, the proceeds shall be applicd to the sums secured by (his Secunity
Instrument, whether or not thep due, with uny excess puid (o Borrower, In the event of a partial taking of the Propeny in
which e fulr murket vib:e of the Property immedistely beforo the laking is equal to or gresler than the amount of the

" sutma secured by this Sccuriy nstrument immediately before the taking, unless Borrower unid Lender otherwise agree i
writing, the sumy secured Ly ipis Sceurity Instrument sholl be reduced by the amount of the proceeds multiplied by the
following fraction: () the total pimount “'? the sums secured immediately before the taking, divided by (h) e fuir market
value of the Property immediate!’ pefare the taking. Any balanee shall be paid to Borrower. In the event of o partial

taking of the Property in which the dair market valve of the Property immedistely before the taking is less tiun the

~ amount of the sums secured Iinmedinic’y before the wking, unless Borrower and Lender otherwise agree in wnting of
unless upplicuble luw otherwise provides, fie proceeds shall be applicd 1o the sums secured by tis Security Instrament
whether or hot the ums nre then due,

If the Property i abwydoned by Borrower, o-if, sfier notice by Lender to Borrower that the condemnor offers to
mako un uwunr:r acttle o cluim for damuges, Bonawor fails o respondd to Lender within 30 days afier the dute the notice
iv given, Lender i uuthorized (o collect and apply the procasds, ot its option, either to restoration or repair of the Property
of tix the sums secured by this Security Inatriment, whetler o) 1ot then due, :

Unless Lender and Borrower otherwise ugree in writiig, any application of proceeds (o prineipal shall not extend or
postnone the due dale of the manthly payments referred 1090 puragraphs 1 and 2 or change the amount of such

yments. :

‘pu 11, Borrower Not Released; Forbearance By Lender Nat-a Walver. Extension of the time for puyment or
modification of smortization of the sums secured by thin Security. Liastrument grapled by Lender to ahy sucocssor in

. interest of Borrower shall not operate (o sefoase the liability of the original Sonower of Burtower's successors in interest,
Lender shall not be reutred to commence proceedings against any suecess 7 4y inferest or refuse 1o exiond time for
puyment or otherwise modily amontization of the suma secured by this Securyy !nstrument by reason of any demand
mado by the original Borrower or Borsower's successon in interest, Any forbeainrze by Lender in excrcising nny right
o temexly shutl hot be u walver of or preclide the exetcine of uni n ghl of remedy.

12, Buccewsors and Assigns Boundy Jolut and Several Liabllity; Co-signers. Thie covenmnis and agreements of
this Sccurity Instsament xhad] bind and bencfit the siccessors and assigns of Lender (hd Borrower, subjeet 1 the
provistons of rmnmph 17, Borrower's covenants and agrecments shall be 'foim andd severul. Any fomower who co-signs
thix Sceurity Instrment but docs not execiite the Note: () I8 co-signing this Socurity lnstrament eily W mortgage, grant
and convoy that Dorrower's Interest in the Property undey the term of this Secunity Instroment, (b not pemorlly
atligatod 1o puy thy sima seeured by this Sceurity Instrument; anid (¢) agrees that Lender and any dther Borrower mny
:rmo to exlendd, moify, farbear os make any aceommodations with regurd 10 the ferms of this Securily instrament or the

ote without that Borrower's consemt,

13. Loan Charges, If the loun securcxd by this Sceurity Instrument ss subjeet to a Jaw which seis taximum Sowh
charges, il thit law is finally interpreted so U the dniteiest or other Joun charges collected of to be collevted in
connection with the loun cxceed the permitied limits, then: (@) any such Joan charge shull be reduced hy the mnount
nocezsary fo reduce the charge (o the permitted 1imit; and (h) any sums already collected from Bortower which exeeeded

3 rmiticd limits will he refunded 1o Borrower, Lender may choose 10 moke this refuna by reducing the principal owed

a der the Noto ot by making a direet payment to Borrower. If a refund reduces principad, e reduction will be trented uy o
v ind rr:rymem withoul any prepayment charge under the Note.

i 14, Notices, Any notice to Brrrower provided for in this Sceurity Instrament sholl be given by delivering itor hy

uiling 1t by Hirst cloww mail unless npplivable law reguires tse of unothicr method. The notice shull be directed (0 the

ty Ackdroan o any other sklress Borrower designates by notice to Lender. Any notice ta Lender shall be given by

A
L4
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first class mail to Lender’s nddress stated herein or any other address Lender designates by notice to Barrower, Any notice
pravided for in this Sceurity [rstrument shall be deemed to have been given to Borrower or Lender when given as

provided in this paragraph.
15, Governing Law; Severnbility, This Sceurity Instrament shall be governed by fedoral law and the law of the

I jurisdiction in which the Propeny is located, In the ovent that any provision or clause of this Security Instrament o the

Note conflicts with upplicable law, such conflict shull not affect other provisions of this Security Instrument or the Note
which can be given cflect withoul the conflicting provision, To this end the provisions of this Sccurity Instrement and the
Note are declared to be severable, :

16, Borrower's Copy. Borrower shull be given one conformed copy of the Note and of this Securlty Instrument,

17, Transfer of the Property or a Beneficinl Interest in Borrower. If all or uny purt of the Prapetty or any interest
Initis sold or transferred (or if a beneficial interest in Borrower is sold or transterred and Borrower ls not a natuml person)
withaut Lender's prior written consent, Lender raay, at ils option, require immediate payment in full of all sums secured
by this Security Instrument, However, this option shall not be exercised by Lender if excreiso is prohibited by federal law
as of the date of this Security Instrument,

If Lender exezeises this option, Lender shall give Borrower notice of uceeleration, The notice shall provide a period
of not fess than 32 <lays from the date the notice is deliveted or mailed within which Borrower must pay ali sums secured
by this Sccurity Insiremenl, If Borrower fuils to pay thess sums prior o the expiration of this period, Lender may invoke
any remedics permitved o7 this Sceurity Instrument without further notice ot demund on Borrower.

18. Borrower’s Zle!it-to Reinstate, If Bortower meols certain conditions, Borrower shall have the right to have
enforcement of this Security irztrument discontinued at any timo priot to the eatlior of: (u) S days (or such other period as
applicable law may specily forseinstatement) befors sale of the Property pursuant to any powet of sale contained in this
Security Instrument; or (b) entry <i'a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then wowd he due under this Security Instrument and the Note as if no aceeleration had
occurred; (b) cures any defaull of any other covenants or agreements; (o) pays all expenses incurred in enforcing this
Sceurity Instrument, including, but not liriited to, reasonuble attomeys® feex; and (d) takes such action sy Lender may
reasonably require to assure that the lien of s Security Instrument, Lendet's rights in the Property and Borrower's
obligation ta puy the sums sccured by this Sezuiity Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obliguiizae secured hereby shull remain fully effective as if no acceleration
had oceurred. However, Lhis right to reinstate shall no. apr!; in the case of aceeleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or o pantial interest in the Note (together with this Sccurity
Instrument) muy be sold one or more times without prior natics to Borrowet. A sale may result in a change in the eniity
(known as the "Loan Servicer”) that collects monthly paymenis duc under the Note and this Security Instrument. There
also muy he one or mare chonges of the Loan Servicer unrelated to'e sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given wrilten notice of the change in aceardance with paragraph 14 above and applicable law.
The notice will state the nome and adkdress of the new Loan Servicer i the address to which payments should be made,
The notice will also contain any other information required by applicable law, N :

20. Hazardous Substances, Borrower shall not cause of permit the presezirs, use, disposal, siotage, of release of any
Hazardous Substances on or in the Property. Bortower shall not do, nor allow anvans else to do, anything affecting the
Property thal is in vioiation of any Environmental Law, The preceding two sentencrs ainll not apply 1o the presence, use,
or storage on the Property of small quantiti=s of Hazardous Substances that are generall;? vecognized to be appropriatc to
normal residential uses and to maintenance of the Property, : ‘

Borrower shull prompily give Lender written notice of any investigation, claim, demand, 'awsuit or other action by
any governmental or regulatory ngency or private party involving the Properly and any Hvicdous Substance or

Environmental Law of which Borrower has actusl knowledge, If Borrower icams, or is notified by airy govemmental or

t:gulatory authorily, that any removal ot other remediation of 2ny Huzardous Substance affeciing the Property Is
neeessary, Borrower shull promptly take all necessary remedial actions inaccardance with Environmenial Law, |
As used in this paragraph 20, “Hazardous Substances” are those substances defined as toxic or Lazardous substances
by Environmental Law and the following substunces: gasoline, kerosene, other flammable or (oxic petroleum products,
toxic pesticides and hetbicides, volatile solvents, materinls containing ashestos or formaldehyde, and mdioactive
materials, As used inthis paragraph 20, *Envitonmental Law" means federal laws and laws of the jurisdiction where the
Property is located that relute to health, safety or envitonmental protection, .
NON-UNIFORM COVENANTS, Bortower und Lender further covenant and agree as follows: r
21, Acceleration; Remedies. Lender sholl give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to mcceleration
under paragraph 17 unless applicable law provides otherwise). The notice sha)l specify: (a) the defauli; (b) the
action required to cure the default; (c) a dato, not tess than 30 days from the date the notlce is given to
Borrower, by which the defoult must be cured; and (d) that fallure to cure the default on or before the date
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. . specificd in tho notice may nsult in aceeleration of the sums secuted by this Security Instrument, foreclosure by judiciul
- procesding and sule of the Property. The notico shall further inform Borrower of the right lo reinstate after acceleration
- and the right (o nssert in the foreclosure proceeding the non-cxistence of a default of any sther defense of Borrowet
sccelerution and foreclosure, If the default is not cured on or betore the date specified in the notice, Lender, at its option, -
may require immediate payment in full of all sums sccured by this Security Instrument without further demand and may
- foreclose this Security Instrument by judicial proceeding, Lender shall be entitled to collect all expenses incurred in
_ t[;\llxsult;gct::e remedies provided in this paragraph 21, including, but not ..;nited to, reasonable attomeys® fees and costs of
- tifleev . ‘
. &% Release. Upon payment of all sums secured by this Security Instrument, Lender shall selense this Sccurity
Instrument without charge to Bosrower, Borrower shatl pay any recordation costs.
33, Walver of Homestead, Borrower waives all right of homestead exemption in the Property.

- a4, Nlders to this 52curity Instrument, If one or mose riders are executed by Borrower and recorded together with
this Security Instrumesit, %o~ covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenanis an asreements of this Security Instrument as if the rider(s) were a part of this Security
- Instrument, [Check applicable tor.(es)] -

Adjustable Rate Rider Condominium Rider 1-4 Family Rider
Graduated Payment Rider Pianned Unit Development Rider Biweckly Payment Rider
Balloon Rider Rate Improvement Ridet Second Home Rider
V.A. Rider - Cj Dthes(s) [specify)

. BY SIGNING BELOW, Borrower accepts and agiczs fo the tenns and covenants contained in this Sccurity
Instrument and i any rider(s) exccuted by Borrower and reenidd With it, A
- Witnesses: v 7e / i

NS J./ ol
% X BPIDGES

(Seal)
-Bomower

‘ : VA :
STATE OFILLINOIS, (4 47 Countysss

/ . ./~. ; .,,_..;(/ '
1 WA e » 8 Notary Public in and for said county and state do hereby

L

celify that JOANN N BRIDGES A MARRIZD WOMAN , MARRIED TO JIMMY R. BEIDGES

B - » personally known lo me fo be the same person(s) whase
* name(s) subreribed to the foregoing instrament, appearcd before me this day in person, and acknowledged that ¢ .-
he signed and delivered the suid instrumentas <« .+~ free and voluntary act, for the uses and purposes
therein set forth, ‘
~ Givenunder my hand and official scal, this ~ 147H dayof  NovmMBER ) 1983

' . . { T /
- My Commission Expires: // .4 .7 oot VAR RN _14/.,‘/,;;’.;*,-/
: Rowry Public 7 7Y

This Instrument was prepused by: LORING A WARZALA DAWN L. LIPPETH

ORI} maom T : NOTARY PUBLIC, BTATE OF ilumoig § Form 3014 9/80
706761 WY COMMISC:ON EXPIRES 11:2.9000 |
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is mudde this -~ 24TH oy oll  HOVEMBER Y 1 1 S
andd is incorporated into and shall be deemed to amend mxl supplement the Mortgage, Deed of Trust o
Seeurity Deed (the “Security lnstrament™) of the samo date given by tho undemsigned (tho *Borrower”) (o
seeure Borrower's Nolg lo
FIRSY CHICAUO NUD MORTGAUR COMPANY,

A DELAWARE CORPORATION
(he “Lender”)
ol the sume date atidd covering the Property deseribed it the Seeurity Instrument and located ot
240 RAST™ OLD WILLOW ROAD #10)
PROSPECT. ARIONTS, ILLINOXS 60070

(Froporty Addroas)

The Property anelories o unit iny together with un undivided interest in the common elements of, »
condominium projeet sinvn s
WILLOW woODs

N af Condamimum Prafeet]
(the “Comdnminium Project) 225 ownert wsoclution or other entity which nets for the Condominlum
Project (the *Ownery Assoeldon”3-holds title to property for the henofit or use of its members or
shurcholders, the Property alsa eluaes Borrower's interest in the Owners Associntion and the uses,
proceeds wnd henelits of Botrower's inierest,

CONDOMINIUM COVENANTS yndslition Lo the covenants wned ngreements mnde inthe Seeurily
Instrument, Borrower and Londer further covesant snd ngree as follows:

A, Condominium Obligatlons, Borrower-sindl perform all of Bortower's obligutions under the
Condominium Project’s Constituent Documents. The "&mtiluem Documents® ney the: (1) Declatation or
any other document which erentes the Condominiuna Pioject; (ii) by-faws; (i) code of regulations; nnd (iv)
other equivalent documents. Bossower shall promplly.piy, when due, all dues and assessments imposed
pursuant to the Constituent Documents,

B, Hazard Snsurauce, So long us the Owners Assccirdion maintaing, wilth a gencrolly aeeepted
insuranee enerier, o “master or “bapkel” policy on the Condomizium Project which is satisfactory to
Lender and which provides insurinee coverngo in the amounts, Tor ths periods, and against the hazards
Lender reguires, ineluding fire und hazaeds incrudcd within the teem "zzzended covernge,” then:

(1) Lender waives the provision in Uniform Covenanl 2 fezihemonthly payment to Lender of
the yearly premium installments for hazurd insuraneo on the Property; and

(i} Borrower's obligation under Uniform Covenant § 1o maintain Givzurd insurance coveruge
on the Property is deemed satisfied o the extent that the required coverge is provided by the Owners
Association policy.

Boerower shall give Lender prompt notice o any lapse in required huzard insurnez eiverage.

In the event of & distribution of hazatd insuranee proceeds in licu of restoration or repair following a
loss 1o the Property, whether to the unit of o common clements, any procecds payable i Siorrower ure
hereby assigned und shall be paic to Lender for upplication to the sums seeured by the Seeurivy instrament,
with any excess paid (o Borrower. '

C. Public Liabillty Insurance, Borrower shall toke such actions a3 may be reasonable to insure that
the Owners Association maintains o public liahility insurance policy uuccptuh(c in form, amount, and extent
of coverage (o Lender. o

D, Condemnation. The proceeds of uny award o ¢laim for damages, ditect or consequential, puyable
to Borrower in connection with any condemnation ot uther taking of ull or any part of the Property, whether
of the unit or of the common elements, or for any conveyance in licu of condemnation, are hereby assigned
and shall be patd to Lender, Such proceeds shull be applicd by Lender to the sums seeured by the Seeurity
Instrument as provided in Uniform Covenant 10,

MULTISTATE CONDOMINIUM RIGER -Singlo Fumily- Fannle Mas/Freddis Mao UNIFORM INSTRUMENT Form 3140 B/80
Pape 10l ) .
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E. Lender's Prior Consent, Bomower shall not, except afier notice to Lender und with Lendes's prior
wrilioh cansent, either partition o subdivide the Property or consent (o
(i) the ubandonment or terminution of the Condominium Project, except for abandonment of
termination required by law in the case of substantind destniction by fire or othet cusulty o in the case of 4
- taking by condemnation or eminent domain;
L (il) any amendment to any provision of the Constituent Documents if the provision is fin the
sxpresn benellt of Lender,
(ili) termination of profesvionusl munugement und axsumption of self-munugement of the
Owners Assaciation; or
(iv) any action which would have the effect of rendering the public liubility insumnee.
coveruge maintuined by the Owners Association unweeeptable 1o Lender.

F. Remedies, If Borrower does nof pay condominium dues and ussessments whe due, then Lemder
may pay them, Any amounts disbursed by Lender under this puragraph F shull become additiona) debt of
Borrawer vocured by the Security Instrument. Unless Borrower and Lender agres to other tenns of
payment, these amounts shall bear intercat from the doie of dishumsement ut the Note tate and shall he

- payable, with iier:st, upot notice from Letuler to Boteower requesting payment,

BY SIGNING BELOW, Bormower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

e
LN

R P ,) ' .
A g: " 1":‘“ Z g _ (Scal)
JOME R BRIDGES - U Bonower

{Seal)
-Borrower

(Seal)
Borrowes

(Seal;

Bartower

Page 20l 2 Form 3140 8/80
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"RIDER-LEGAL DESCRIPTION

UNIT 940-103 IN WILLOW WOODS CONDOMINIUM AS DELINEATED ON THE PLAT OF
SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF REAL ESTATE;

EXCEPTING THE WEST 1526,52 FEET THEREOF, THE SOUTH 53 ACRES OF THE NORTH
SAST QUARTER QF SECTION 24, TOWNSHIP 42 NORTH, RANGE 11 EAST OF THE THIRO
PRINCIPAL. MERIDIAN (EXCEPTING THEREFROM THAT PART LYING BAST OF THE
WESTERLY LINE QF RIVER ROAD AS NOW LOCATED) ALSO THAT PART OF .OT § .\
ASSESTCR'S DIVISION OF THE NORTH WEST QUARTER OF SECTION 19, TOWNSHIP 42
MORTH, RANGE 12 BAST QF THE THIRD PRINCIPAL MERIDIAN, LTING vEST OF THE
WESTERLY ('NE OF RIVER ROAD AS NOW LOCATED AND SOUTH OF THE NORTH LINE
OF THE SOUTHS3 ACRES OF THE NORTH EAST QUARTER OF SECTION 24, TOWNSHIP
42 NORTH, RANGE %), EAST QF THE THIRD PRINCIPAL MERIDIAN, EXTENDED EAST 7O
THE WESTERLY LINF-OF SAID RIVER ROAD, ALSO THAT PART OF RIVER RQAD NOW
VACATED 8Y DQCUMENT 14134338 RECORDED NOVEMBER 12, 1930, EXCEPT FRCM
THE ABOVE DESCRIBED SROPERTY THE FOLLOWING OESCRIBED TRACT:
COMMENCING AT A POINT (F INTERSECTION OF THE WEST LINE OF RIVER ROAD
AND THE NORTH LINE OF THE SCUTH 83 ACRES OF THE NORTH EAST QUARTER OF
SECTION 24, TOWNSHIP 42 NORTH, RANGE 11 EAST OF THE THIRO PRINCIPAL
MERIDIAN, EXTENDED EAST, (SAID POINT BEING 22.9 FEET EAST OF THE BAST LiMZ
QF SAID SECTION 24), THENCE WEST ALCNG THE NORTH LINE OF SAID SQUTH 33
ACRES 772 FEET, THENCE SOUTH ON A wiNF, PARALLEL TO THE LAST LINE OF 54 2
SECTION 24, 209.30 FEET, THENCE EAST ON /4 LINE PARALLEL TO THE NORTH LINE OF
SAID SQUTH 53 ACRES TO THE WEST LINE CrF RWER ROAD: THENCE NORTHERLY
ALONG THE WEST LINE OF RIVER ROAD TO THE @OINT OF BEGINNING, ALL IN COCK
COUNTY, ILLINOIS,

WHICH PLAT OF SURVEY IS ATTACHED AS EXHIBIT ‘A" T(3 & NERTAIN DECLARATICN
OF CONDOMINIUM QWNERSHIP, MADE BY AMERICAN NAT/QONAL BANK AND TRUST
COMPANY OF CHICAGO, AS TRUSTEE, UNDER A TRUST ACREEMENT DATED
MNOVEMBER 17, 1072 AND KNOWN AS TRUST NO. 77346, AND RECORDED IN ThE
OFFICE OF THE RECORDER OF DEEDS, COOK COUNTY, ILLINOIS, TOLRTHER WITH
THE UNDIVIOED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, 48 JOCUMENT
NQ. 24826422,

ALSO:

RIGHTS AND EASEMENTS APPURTENANT TO THE ABOVE DESCRIBED REAL ESTATE,
THE RIGHTS AND EASEMENTS FOR THE BENEFIT OF SAID PROPERTY SET FORTH IN

THE AFOREMENTIONED DECLARATION, AND THE RIGHTS, BENEFITS AND EASEMENTS ..

SET FORTM IN SAID DECLARATION FOR THE BENEFIT OF AlL THE REMAINING
PROPERTY DESCR'AED IN SAID PLAT OF SURVEY OF SAID DECLARATION, ;
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