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o 1
AT MATURITY. YOU MUST REPAY THE ENTIRE
"BALANCE OF THE LOAN ANID UNPALD  INTEREST IHMEN DUE, THE LENDER MAY
REFINANCE THE LOAN, FOR A PERIOD OF TWO YEARS, AMORTIZED FOR THIRTY
YUEARS, AT PRIME LENDING RATE, AS CHARGED BY THE FIRST NATIONAL BANK OF
CHICAGO, AT THT MATURITY DAY OF TIE LOAN, PLUS ONE PERCENT, ONLY ¢ IF
BORROWER HAD FULLY AND FAITHFULLY PERFORMED EVERY PORTION OF TIIS

MORTGAGE LOAN NOTE, TO BE PERFORMED BY I't, AND ALL CONDOMINIUM FEES, '
~_REAL ESTATE TAXES, AND INSURANCE FEES ON THE SUBJECT PROPERTY ARE PAID - -
AN FULLAND U TO DATE. L T ey P

Ahl()UN I OF LOAN $ 140, (NN) a0,

I OR VALUL 2L LthD tlu.. untlc. r-aigm.d (lu reln n.fc. rrcd to as tIIL “Hurrnwer"), ]ointly alul '

-u.vernlly, Kerdny prombss (o pay to PASCALES SHIAKALLLS, (herein refereed to as the
hervof may deslgnate, the principal sum of One
Hundred Furtj-l'hu-mmul Dollars ($140,000.00) on or hefore Qctober 31t Nineteen-
Nincty-Ming, {10/41,7999), with the lnteress from the fiest dispersement hercunder on the

- balance on the prineipal remnlnlng trom tlmc to lime nutmnndlng. u)mpuced ln the munner .
" set forth hercin G

Rate per annum, 5 percert fo o) From November 1 1996 to October 3! 1999

Interesl s to be ca|culated on a yaar consmtmg of 365 days and charged on tha actual B

number of days outslandmg s AR

.:1-'
A :

1.” . The initic
upon the princrpal hereof baing amortized at ~

2 The first monthly payment due hareunder wrll be due

1999, when all mdebtedness due hereunder will be due a"d nayable

.

230 Al payments 0N accou 'nt of the mdebledness ewdenced by this N.)te wah ba ﬁrst applied

to the interest and the remainder to the principal. Monihly payments as set forth herein « -

shall continue until the entire indebtedness evidenced by this Note is vaid except that - .
.all indebtedneass due hereunder rf not sooner pald wrll be due and payab'

4 Ail payn ents are due in advance of the penod covered The Bcn ower W':r ,my to the :

‘holder of this Note a late charge of 10 percent (10%) of any monthly instal!ment not
raceived when due as set forth herein. . The Holder of this Note may require-tnar all

payments be made by certified or cashiers check.  Payments will not be deemed to be -

- recsivad by the Holder of this Note until such time as funds from Borrowar's check wili be

. collected in Mortigagee's account Borrowen wnll pay Mortgagee ($35 00) thlrty-ﬁve Do!!ars :

for any chack not honored

L B O

. :SA The payment of this Note is qecured by a Mortgage and Assrgnment of Rents bearirlg
as Mortgagor to PASCALIS SHIAKALLIS, as .

even date herewith from Boirower,
“Mortgages, on Real Estate in the Village of Matteson, county of Cook, State of lilinois,
at 21470 Main Street, units' 201, 202 , and 203. All agreemants, conditions, covenants,

~ provisions and stipulations contalned m said Mortgage and Assignment of Rents which are _'

- to be kapt and performad by Borrower are hereby made part of this Nots to the extend and
“with the same force and affect as if they ware fully sat from herein, and Borrower covanants

and agrees to keep and parform thom or cause them to be kept and performed. strictly in
: "u\f S VA N A B f'f/C /cfi"/ WA T T al-d

Y on

DAI'I I) (l(‘ l()BPll ‘H:, l')9ﬁ, IN ( lll(.:\(-() Il LlNﬁl‘v. .

monthly payment due ie: ﬁunder wnli be 525 ﬁﬁ_ whlch amount is based

a-payment and interest rate equal to 5 percent - .

(5%) per annum for & period of thirty | yesrs, and payable in three years. The aforesaid -

-monthly payment shall remain in affect from dovember 1, 1996 10 October 31, 1989.
" Effective November 1, 1999 the Morigagee may refinance . this Loan for two more years

~ under provisions prowded fn. elsewhare rn this agur-ment : R car

ot the f rst day of November 1996 '
- and manthly payments will centinue the first day of each moith thereafter until Octobaer first, - -
if not sooner paid. -

‘vrju_ October 1,
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" Page two oi Mor!qago Loen Note Dated October 28, 1996

[

8 Borrower will procure rmd pay at Borrowers snle cost ﬂnd expenae and deliver lo I

Mortgagee or Holder of this Note at least the following insurance and paid recelpls for said
real astite All the following shall name Mortgagee or Holder of this Note ns Coinsured and
shall provide for notification to tha Holder of this Note or hm ossrgn.,. in the evom of

cancellation or lnpse of maurant. ST oy St
Puohc Lrebr'.ny imumnve $1 000 000 00 _ Propeny Damoge tneuranoo . 3'260.000.00..’\

Lo
e V.
L PR |

7_' Borrower. in' order to 'provide for the balymeﬂnl“of Real Estere Taxes, end‘tothe' e:itend :

- parmitted by applicable low, promises to pay monthly, in addition to the atove payments,

one twelfth (1/12) of one hundred and fittean (115%) nercent of the annudl real estate
~ taxas as estimated by Mortgagee or Holder of this Note in such mannar as the Mortgagee
~or Holder <f tiris Note may preccriba, so as to provide for the current years tax obiligation.

" : Borrower promises further to pay monthly a pro rata share of all assesamenis, fulure - R

“hazard and liabiity insurance promiums and any other charges that may accrue against

7 .the property sesuiing this indebhtedness. If the amount estimated {o pay said taxes ,
+ o insurance, assessimans and other charges 18 not sufficient, Borrower promises (o pay the
- difference upon demunc. It shall not be abligatory upon the Mortgage® 1o inquire into the

-, validity or accuracy ol env of said items before making payments of sarme and nothing .

" herein contained shall e copstrued as requiring the Mortgagee to advance other moneys

- . for said purpose nor shall fcitgagee incur any personal liability for anything it may do or

 omit to do hereunder. . It is agre2d that all such paymeants made, at the option of the SRR
Mortgagee, and subject to the provision of applicable law (1) be held in trust by it without ‘

- sarmings, for the peyment of such itars; (2) be used by the Mortgagee to pay such items;

"~ {3) be creditad to the unpaid balance OV the indeblednass evidanced heraby as received. .
All sums held by the Mortgages are reehy pledged to further secure the indabledness -

evidenced by this Note and Mongagee, or hrs ..ssrgns are authonzed to wrthdraw the same

e and apply any sumasnecessary. - - R AR I N

"o

.8 Borrower shail have the rrght at rte optlon 1 p'epay tha Note in whote orin part at' o :

. any time, upon its delivery 1o the Holder of the Noie, ot least thirty (30) days priorto the -

. day selected for prepayment of a written notice indro?ung its intend to prepay lhe Note in L

‘fuli (The Nohce) L . S T

'

9. Ris expressly agreed by Borrower that time is of the ee:e'.ce hereof and ehouid

- any defautt be rmade in the payment of principal and/or interest as aforesaid on the dele of S
“-which it shall become due, or in the performance of any of the ‘erms, agreememts or - ..

covenants contained in this Noie, or said Mortgage or Assignment of Rents, ar in the event

- the right to foreclosa said Mortgage or Assignmeni of Rants shail accrue to the legal Holder i," L

- of this Note, then, at the option of the Holder hereof, and without notice, the antire unpaid
- balance of said principal sum with interest accrued thergon and alt other sums Y. Borrower

.- hereunder or under the provision of said Mortgage or Assignment of Rents sf'a'! wlthout SRR
- notice to Borrower become due and payable unmedyately e L .

T 10 Tha remedras of the Hoider hereof as provsded in this Note and said Mortgage or
+ ... Assignment of Rents, or any other security documents, shall be cumulative and concurrent, - -
and may be pursued singly, successively, or logether against Borrower, the mortgaged -~ "0

R property, any guarantor hereof andfor any other secunty, at the whole dlecretron ot tha o
Holderhereof e R D

""he Borrower and any endorsers suretres or guarantors hereof 1orntly and separately,' E

¢ warve presentment for payment, demand, notice of nonnayment, nolice of dishonor, protest
. of any dishonor, notice of protest and protest of this Ncte and all other notices in connection %
" with the delivery, acceptance, perfermance, default, or enforcement of the payment of this ¥/
- Note and they agree that the liakility of each of them shall be unconditionally withouwt regard - ™M
~_to the liability of any other party and shall not In any manner be affected by the indulgence,

' exjension of ime, renewal, waiver or modification granted or consented 1o by the holder .

-hereaf, and Borrower and all endorsers, sureties and guarantors hereof consent to any and - ©

all extensions of time, renewais, waivers or modifications that may be granted by Holder L
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Page thraa of Mortgage Loan No!a dated Oc!obsr 26 195}6 ”.,_ o

" hareof wnth mspect to lhe paymant 0t other provislnns of thh Nots nnd o the rafnasa of
tha collateral, or any part thereaf, with or without substitution and agree that additional
.. Borrowers, endorsers, guarantors or surelies may hecome parties heraeto without notice (o
- them or atfecting thair liability hereundar. The Holder hareof shall not by ainy act or cmission
or commissions be deemed to waive any of ils rights or remedies haraunder pmless auch
waiver be in writing and slgnad by the Holder hereof, and then cnly to the extend
“speciically set forth tharem; a waiver of one event shall not be construerd as c.onunuing
oras a bar o or wawer of such nghl o: rﬁmady onag subsequent event :

12 Any sala. convayance reﬂnam.lng or transfeu of any right ntle or In'erost In lhe )
premises described in said Morigage or any portion thereof, without the prior write approvat
“of the Holder of this Note, or any sale, refinancing. transfer or assignment of all or any part

of the beneficial interesi in any trust holding titla to the pramises without the prior writlen °

- approval itbe Holder of this Note shall constitule a default hereunder and upon any such .

. default lhe Hoider heraaf rray declare the entire indebtedness evidenced by this Note to
- be immediataly due end payable and foreciose ihe Mortgage aewrlng 1h|n Noie
: ummedm\ety of St Finy nmo during iha cont nuunca of the defauli B a

s ' Loy
‘l.

13, If at any ume or hmrﬁ during tha tarm hereof tha Holder of this Note umploys counsal

- . for advice with raspect ro thiz-Nole, or to intarvena, file a petition, answer, motion or other
pleading in any suit ar procearing relating to this Note or to the Morlgage or Assignment
of Rents securing this Note or (o-aitempt 1o coiiect this Note from or to enforce this Note
against the undersigned, then, ia anv such events, all of the reasonable attorney's fees

“. ansing from such services, and anyexpanses, costs and charges relating thereto, shall he

an additional liability, owlng hereundm ta ‘he Holder of this Note and shall be payab!e SRRt :

~upon clemand e "~.:.¢ LT A e R o

BT ¥ Whanever posqvble aach provzsaon of he Mote and the Mortgage or Ass gnment
. of Rents securing same shall be inerpreted il such manner as to he effective and valig
- under applicable law, but if any provision of this Nots or Mortgage or Assrgnment of Rents
- securing same shalt be prohibited or invalid under such tew, such provision shall be invatid,
~without invalidating the remaindsr of such provlstona of the Notg or tho Mmtgage or "
Assignment of Rents qecurmg same. ol > AUV S

15 During lhe term of thrs Loan as raatmnably requasted by t’w Mongagaa the Borrower ‘
" will provide the Mortgagee with financiat information which wilt irlude, but not be limited

to: personal financia! statements, statements of ravenues and vxpsnses partaming to the
s premases dascnbed herain, and the Borrowers rederal sncome tax uah 08, ' .
LN WITNE:SS WHEREO!- THE UNDERS!GNED HAS FXECUTED THI& .401 i THE

DAY AND YEAR ABOVE WRITTEN AT CHiCAGO ILLINOIS o .

l. "‘/,.--.: ‘
_ Borrower a:}d‘ Guaranto Harvey D Wr!ght - Borrowsr and Guarantor /‘?ﬁornas E. Mtggms R
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