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MORTGAGE
NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE
APPROVAL OF THE DEPARTMENT OF VETERANS AFFAIRS
OR ITS AUTHORIZED AGENT.

THIS MORTGAGE (“Security Instrumcn?’) is givenon  November 26 . 1996 . The mortgagor is
MICHARL F. DANIRLS, DIVORCED & NUT SINCE REMARRIED Ve

25
g

("Borvower”). This Sccurity Instrument is givente AMARIS HORTGAGE COMPANY

which is organized and existing under the laws of ~ THE STATE o¢ ~ILLINOIS . and whose
address is 11712 SOUTH WEBSTERN AVENUE, CHICAGO, IL 6§064)
("Lerdzr™). Borrower owes Lender the principal sum of
ONE HUNDRED THIRTY POUR THOUSAND SEVEN HUNDRED RIGHTEBEN & 00/100
Dollzs (S, 8 134,718.00
This debr is evidenced by Borrower's note dated the same date as this Security Instrime (" Note™), which provides for monthiy
‘payments, with the full debs. if not paid carlier. duc and payable on  PBCBMBER 1, /2046 . This Sccunity
Instrument secures to Lender: 1a) the repayment of the debi evidenced by the Note, with interest, 2nd all renewals, extensions ard
modifications of the Note, +bi the payment of all other sums, with interest, advanced under parag aph 7 te protect the securnity of
this Securicy Instrament: and (c) the performance of Borrower's covenants and agreements under this Secyirity Insirument and the
Note. For dus purpose, Barrower does hereby morigage. grant aid cenvey to Lender the following descrioes property located in
Cook County, Hiinois:
LOT 181 IN DRWEY AND CUNNINGHAM'S SUBDIVISION OF THR NORTH 3/4 OF THE RADT
1/2 QP THE NORTHEAST l/4 OF SECTION 30, TOWNSHIP 38 NORTH, RANGE 14 EAST OO
THE THRID PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

H3LLOCE S 033
| nIeeosaq

which has the address of 1637 WBST 73IRD STREERT, CHICAGO
- Rlinois 60616 [Z3p Code) (" Property Address’):
Parcel No. 20 30 222 023 VOL. 437
ILLINOLS - Swnghe Farmiy - FNMAFHLMC UNIFORM
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TOGETHER WITH all the improvements now or hereafter crected on the property, and all easements, appurtenances. and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument.

Al of the foregoing is referred to in this Sccurity [nstrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveved and has the right ¢ morigage,

grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
wil] defend generally the title to the Property against al) claims and demands. subjeci 1o any encumbrances of record.

P

THIS SECURITY INSTRUMENT combines uniform covenants for mational use and moi-uniform covenanis with limited
variations by juricdiction to constitute a uniform security IRSINUMEN! Cavering real preperty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall prompiy pay when duc the
prircipal of and interest en the debt evidenced by the Note and any prepayment and Jate charges due under the Note.

2. Funds for Taxes and Insurance.  Subject o applicable law or 1o a written waiver by Lender. Borrower shall pay (o
Lender on the day morchly payments are duc under the Note, until the Note is paid in full. a sum ("Funds™) for: (a) yearly taxes
and assessments which may atamn priority over this Sccurity Instrumert as a lien on the Property: (b vearly Jeasehold paymen:s
or ground rents on Zav Property. if any. (¢} vearly hazard or property insurance premuums; (d) yearly flood insurance premiums, if
any: (¢) yearly mongase sesurance premiums, if any: and (f) any sums payable bv Borrower to Lender, in accordance with the
provisions of paragraph {1 licu of the payment of morigage insurance premiums. These iems are called “Escrow fiems.”
Lender may, at any time. coll=¢r-2nd hold Funds 1n an amount not (o exceed the maximsm amount a lender for a federally related
mortgage foan may require for Boriawer’s escrow account under e federal Real Esuate Scttlement Procedures Act of 1974 as
amended from time 0 time. 12 U.S L Section 2601 et seg. ("RESPA”). anless another law that appiies (o the Funds sets a Jesser
amount. £ so. Lendér may, ai any.tane, collect and hold Funds in an amount not to exceed the lesser amount. Lender may
estirmate the amount of Funds due on the liasti #f current data and reasonable estimates of expenditures of future Escrow liems or
otherwise in accordance with applicable law.

The Funds shall be held in an institution whise ceposits ore insured by a federal ageney. instrumentality, of entity (including
Lender, if Lender is such an inshiution) or in any (¢feral Home Loan Bank. Lender shall apply the Funds o pay the Escrow
l.cms. Lender may not charge Botrower for holding ani a»plying the Funds, anmually analyzing the escrow account, or venifying
the Escrow liems, uniess Lender pays Borrower interest ¢y die Funds and applicable law permils Eender to make such a charge.
However, Lender may require Borrower 10 pay a cne-lime charge, for an independent real estate tax reporting service used by
Lender in connection with this loan, unless applicable law provides otherwise. Lnless an agreement is made or applicable law
requires inicrest to be paid. Lender shail not be required to pay Borrower any interest of camings on the Funds. Borrower and
Lender may agree in wriling, however. that interest shall be paic on Uie “unds. Lender shall give 1o Borrower. without charge, an
annual accounting of the Funds. showing credits and debits to the Funds 20 the purpose for which cach debit 1o the Funds was
made. The Funds are pledged as addnioral secunty for al) sumis secured byt Sceurity Instrument.

11 the Funds heid by Lender exceed the amounts permitted fo be held by applicable law, Lender shall account 10 Borrower for
e excess Funds in accordance with the requirements of applicable law. 1f the amouat uf the Funds held by Lender at any time 5
not sufficient to pay the Escrow liems when due, Lender may so notify Borrower in wriinz..and. in such case Borrower shall pay
to Lender the amount necestary 1o make up te deficiency. Borrower shall make up e deficiency in no mere than tweive
mosthly payments, at Lender’s sofe discretion.

~ Upon payment in full of al sums secured by this Security Instrument, Lender shall promptly refund ro Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or seli the Property, Lender, prior ko the acquisition or sale of the
Property. shall apply any Funds held by iender at the time of acquisilion o sale as a credit againist Zic sums secured by this
Security Instrument.

3. Application of Pasments.  Unless applicable law provides otherwise, all payments received by Lender aider paragraphs
i and 2 shall be applied: first. to any prepayment charges due under the Note; second. to amounis payvable waler paragraph 2;
third. to interest due; fourth, o principal due; and last, 1o any late charges due under the Nole.

4. Charges; Liens. Borrower shall pay all taxes, assessments. charges. fincs and impositions auributable 1o the Propenty
whick may attain priority over this Security Instrument, and leasehold payments er ground rents. if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner. Borrower shall pay them on time direcily to the
person owed payment. Borrower shall prompidy furnish 1o Lender 2ll notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly. B: crower shalf promprly furnish o Lender receipls svidencing the payments.

Borrower shall promptly discharge any licn which has priority over this Security Instrument unless Borrower: (a) agrees in
writing 10 the pavment cf the obligation secured by the lien in a manner acceptable 1o Lender: (b} contests in good faith the licn

‘by. or defends against enforcement of the lien in. legal proceedings which in the Lender’s opinion operale 10 prevent the

enforcement of the Jien: ot {(¢) secures from the holder of the Tien an agreement satisfaciory to Lender subordinatng the lien 10
this Security fnstrument. {f Lender determines that any part of the Preperty is subicct to a lien which may atiain prionity over this
Security astrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one gr mere
of the actions set forth above within 10 davs of the giving of notice. wae 1.0
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5. Hazard or Properiy Insurance. Borrower shall keep the improvements now exisiing or hereafter erected on the Property

- insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including floods or
~ flooding, for which Lender requires insurance. This insurance shal! be maintained in the amounts and for the periods that Lendar
" requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
. be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain
¢ coverage to protect Lender’s rights in the Property in accordance with paragraph 7.
"~ All insurance policies and rencwals shali be acceptadle to Lender and shall include a standard inortgage clause. Lender shall
* have the right to hold the pelicies and renewals. [f Lender requices, Borrower shall promptly give 10 Lender all reccipts of paid
: premiums and renewal notices. In the event of loss. Borrower shall give prompt notice to the insurance carrier and Lender. Lender
+ may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to resioration or reparr of the
Property damaged. if the restoration or repair is economically feasibie and Lender’s security is not lessened. If the resioration or
repair is not economicaliy feasible or Lender’s security would be lessened. the insurance proceeds shali be applied to the sums
secured by this Security Instrument. whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Preperty. or does potanswer within 30 days a notice from Lender that the insurance carrier has offeres to settle 2 claim. then
Lender may collect the incurance proceeds. Lender may usc the proceeds to repair or restore the Property or to pay sums secured
by this Security Instrument. whether or not then due. The 30-day period will begin whan the nolice is given.

Unless Lender and Borrowe: otherwice agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payrxo.s referred to in paragraphs 1 and 2 or change the amount of the payments. [f under paragraph
21 the Property is acquired by Leads, . Borrower's right to any insurance policies and proceeds resuling from damage 10 the
Preperty prior 1o the acquisition shali 255 to Lender to the extent of the sums secured by this Security Instrument immediately
prior to the acquisition.

6. Occupancy, Preservation, Maintenans¢ and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shail occupy, establish, and use the Propert; as Borrower's principal residence within sixty days after the execution of
this Security Instrumeni and shall continue 1o occupy (e Properiy as Borrower’s principal residence for at least one year after the
date of occupancy, unless Lender oth-rwise agrees in wiiting. which consent shall not be unrcasonatly withheld, or unless
extenuating circumsiances exist which are bevond Borrower’; control. Borrower shall not destrov, damage or impair the Property,
allow the Property to deteriorate. or commit wasie on the Propeity. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or cniminal, is begun that in Lender's goos-faith judgment could result in forfeiture of the Prope-ty ot
otherwise materially impair the lien created by this Security Instnn=aror Lender's security inlerest. Borrower may cure such a
default and reinstate. as provided in paragraph 18. by causing the aciiop/or proceeding to be dismissed with a mling that, in
Lender's good faith determination, precludes forfeiture of the Borrower's irier¢st in the Property or other matenal impairment of
the lien created by this Security Instrument or Lender’s security interest. Borro»<cr shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or statemerits {¢, Lender {or failed to provide Lender with
any material tnformation) in conneclion with the loan evidenced by the Noie, inivding, but not limited 1o, represcniations
concerning Borrower's occupancy of the Property as 2 principal residence. If this Securicy Iastrument is on a leasehold, Borrower
‘'shall comply with all the provisions of the lease. If Borrower acquires fee title to the Propern the leasehold and the fee title shall
a0t merge unless Lender agrees to the merger 1n writing.

7. Protection of Lender’s Rights in the Property. [If Borrower fails to perform the covenaiis and-agreements contained in
this Secusity Instrament. or there is a legal proceeding that may significantly affect Lender's rights in the. Propenty (such as a
prc-eeding in bankrupicy . probate. for condemnation or forfeiture or to enforce laws or regulations), then Lewder may do and pay
for whatever is necessary o protsct the value of the Property and Lender’s rights in the Property. Lender's »ciions may include
paying any sums secured by a lien which has priority over this Security Insirument, appearing in court, picng reasonable
attorneys” fees and entering on the Property 10 make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so.

Amy amounts disbursed by Lender under this paragraph 7 shali become additional debi of Borrower secured by this Security
Insirument. Unless Borrower and Lender agres o other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting paymeni.

8. Mortgage Insurance If Lender required mortgage insurance as a condition of making the lcan secured by this Security
Instrument, Borrower shail pay the premiums required to maimain the mortgage insurance in effect. If. for any rcason, the
mortgage insurance coverage required by Lender lapses or ceases lo be in cffect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the morigage msurance previously in effect, at a cost substantially equivaient to the
-cost (o Borrower of the morrgage insurance previously in effect, from an aliernaie roorigage insurer approved by Lender. If
substantiaily eqiivalent morigage insurance coverage is not available, Borrower shall pay 1o Lender cach month a sum equal to
onc-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ccased to
be in effect. Lender will accepr. use and retain these payments 25 a loss reserve in licu of mongage inswrance. Lo:.uc:gv:

“ .
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payments may no longer be required, at the option of Lender. if morigage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay ihe
premiums required to maintain morigage insurance in effect. or 10 provide a Joss reserve. unlil the requirement for mortgage
insurarke ends in accordance with any writien agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable eniries upon and inspections of the Property. Lender shall give
Borrower notice at the tinw: of or prio7 w0 an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or corsequential, in conncction with any
comdermnnation or other taking of any part of the Propenty, or for convevance in liew of condemnation, are hereby assigned and
sha!l be paid to Lender

ln the event of a 1otal taking of the Property, the proceads shall be applied 10 the sums sccured by this Secudity [nstrument,
whether or not then due, with any »xcess paid to Sorrower. In the event of a partial 1aking of the Property in which the fair market
vaiue of the Property immediately before the taking is equal to or greater than the amount of the sums szcured by this Security
Instrument immediately before the taking. unless Borrower and Lender otherwise agree in writing. the sums secured by (his
Securnity Instrument shail be reduced by the amount of the proceeds muliplied by the following fraction: (a) the tofal amount of
the sums secured irgmwdiately before the taking. divided by (b) the fair market value of the Property immediately before the
taking. Any balance sha'i-be paid 1o Borrower. [n the event of a pariial taking of the Property in which the fair market value of the
Property imunedialely biforr the taking is less than the amoumt of the sumns secured immediately before the wking, uniess
Borrower and Lender atherats: agree in writing or unless applicable law otherwise provides, the proceeds shall be applicd to the
suins secured by this Security [uvument whether or not the sums are then due.

If the Propenty is abandoned oy Zorrower. or if, after notice by Lender to Borrower that the condzmnor offers to make an
award or settle a claim for damages, Bortower fails 10 respond 10 Lender within 30 days after the date the notice is given, Lender
is autherized to collect and apply the procceds, ar its option, either to restoration of repair of the Property or to th¢ sums secured
by this Security instrument, whether or not uva due.

Unless Lender and Borrower otherwise agres in\wriring, any application of proceeds to principal shail net cxtend or postponz
the due date of the monthly payments referred to i-piiagraphs | and 2 or change the amount of such paymenis.

1{. Borrower Not Released; Forbearance By L.kt Not a Waiver,  Extension of the lime for payment or modification
of amortization of the sums secured by this Secunty Instrinent granted by Lender to any successor in inierest of Borrower shall
not operate to release the liabihty of the original Botrowel ar Barrower’s successors in interest. Lender shall not be required 1o
commence procecdings agatnst any successor in inferest of refise (o exiena time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any de/nard made by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender in exercising any right or reried; shall not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound: Joint and Several Liability; Co-<sigaers. The covenants and  agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lendes and Borrower, subject (o the provisions of
parz-raph 17. Borrewer's covenants and agreements shall be joint and severcl. Any Borrower who co-signs this Securiry
instrument bur does noi execule the Note: (a) is co-signing this Sccurity Instrument/on'y o mofgage, grant and convey that
‘Borrower’s interest in the Property under the tems of this Security Instrument; (d) is o pirsonally obligaizd to pay the sums
secured by this Security Instrument; and (cj agress that Lender and any other Borrower ma) agree to extend, modify, forbear or
makz any accommodations with regard to the terms of this Security Instrument or the Note withui that Borrower’s consent.

13. Loan Charges.  [f the loan secured by :his Security Instrument is subject 1o a law which sets maximum loan charges,
and that faw is finally interpreted so that the itterest or other loan charges collected or to be collected in cornection with the loan
exceed the permutied limies, then: (a) any such joan charge shall be reduced by the amount necessary toezuce the charge fo the
permitted limit: and (b) any sums aircady collected from Borrower which exceeded permitied limits will be refund=d to Borrower,
Lender may choose to make this refund by reducing the principal owed under the Note or by making a Jdiccct paymeni 1o
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note,

14, Notices. Any petice to Borrower provided for in this Secundy Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requites use of another method. The notice shall be directed 1o the Property Address or
any other address Borrower designates by notice 10 Lender. Any notice to Lender shall be given by first class mail to Lender's
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Secunity
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal Jaw and e law of the
-jurisdiction in which the Property is located. In the event that any provision or clause of this Security lnstrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given ¢ffect without the conflicting provision. To this end the provisions of this Sccurnity instrument and the Note are declared to

be severabic. - M r)
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18. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial [nterest in Borrower.  {f all or any part of the Property or any inicrest in it is
sold or transferred (or if a beneficial interest in Borrower 18 sold or transferred ard Borrower is not 2 natural person) without
Lender's prior written consent. Lender may, at its option. require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the daie of this
Security Instrument.

If Lender exercises thts opiion. Lender shall give Borrower notice of acceleration. The notice skall provide a period of not less
than 30 days from the daie the notice is delivered or mailed within which Borrower nwast pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the eapiration of this period. Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets ccriain conditions, Borrower shall have the night w have
enforcement of this Security Instrument discontinued at any time prior to the carhier of: (2) 5 days for such other period as
apphicable law may specify for reinstatement) before sale of the Property porsuant 1 any power of sale conwained in this Securiny
[nstrument; or (b) entry of a judgmen; enforcing this Security Instrument. Those conditicns are that Borrower: (a) pays Lender all
sums which then weile be due under this Secunty Instrument and the Note as if no acceleration had occurred; (d) cures any
default of any other coveiants or agreements. (c) pays all expenses incurred in enforcing this Security Instrument. including., but
not limited to. reasonable attirneys” fees: and {d) takes such action as Lender may reasonably require (o assure that the lien of this
Securiry Instrument, Lende: s rights in the Property and Borrower's obligation 10 pay the sums sccured by this Security
Instrument shall continue unchanged. Uipon reinstatememt by Borrower, this Security Instrument and the obligations sccured
~zreby shall remain fully effective s * ro accelerarion had occurred. However, this right 1o reinstate shall not apply in the case of
acceleration under paragraph 17.

19. Sale of Note; Change of Loan Serviver.  The Noie or a parial interest in the Noie (together with this Security
Instrument) may be sold one or more times widiout prior notice to Borrower. A sale may result tn a change in the entity (known
as the "Loan Servicer™) that coilects monthly payinenis due under the Nots and this Security Enstrument. There also may be one or
more changes of the Loan Servicer unrelated to 27570 of the Note. If there is a change of the Loan Servicer, Borrower wiil be
given wrilten notice of the change in accordance with pucayranh 14 above and appiicable law. The notice wil! state the name and
address f the new Loar Servicer and the address to wnil-payments should be made. The notice will also contain any other
information required by appiicable law.

20. Hazardous Substances. Borrower shall not cause o nermit the presence. use. disposal, storage, or release of any
Hazardous Substances on or in the Proporty. Borrower shall not do_vo- allow anyone ¢lse 1o do, anything affecting the Property
that is ir violation of any Environmental Law. The preceding two semerces shall not apply to the presence, use, or storage on the
Property of smali quantities of Hazardous Substances (that are generaily rriognized to be appropriale 10 normai residential uses
and to maintenance of the Property.

Borrower shall prompily give Lender wrillen notice of any investigation, ciam, demand, lawsuit or other action by any
governmental or regulatory agency or private panty invoiving the Property and any-Hazardous Subsiance or Environmental Law
of wiich Borrower has actual knowledge. If Borrower leams. or is notified by any govdnenial o7 regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessar.. Borrower shall prompily iake all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20. “Hazardous Substances”™ are those substances defined as ivric or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammabie or toxi( petolcum products. toxic
pesticides and herbicides, volatile solvents, matcrials containing asbestos or formaldehyde. and sadioactize =aatcrials. As used in
this paragraph 20, “Environmental Law™ means federal laws and laws of the junisdiction where the Properm; iz-located that relate
in health, safety or enviconmental protection.

NON-UNIFORM COVENANTS. Borrower and Lerder further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice lo Borrower prior ta acceleration following Borrower's breach of
any covenant or agreement in this Security Instrument (but not prior to Ziceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a} the default; (b) the action required to cure the default; {c)
a date, not less than 30 davs from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the defauit on or before the date specified in the notice may resuit in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The nolice shall further inform
Borrower of the right to reinstate alter acceleration and the right to assert in the foreclosure proceeding the non-existence
of a defauit or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand und may foreclose this Security Instrumenm by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence. _ ﬁ 1' D
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22. Release. Upon payment of all sums secured by this Security [nstrument, Lender shall release this Security Instrument
without charge 1o Borrower. Borrower shall pay any recordation costs.
23. Waiver of Homestead. Borrower waives all right of homestcad exemption in the Property.

24. Riders to this Security Instrument. [f one of more nders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporaied into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicabie box(es))

__ Adpustabic Rate Rider ___ Condominium Rider 0N EARMNORIdRT V)
. Graduated Payment Rider . Planned Unit Development Rider __. Biweekiy Payment Rider
___ Ballocn Rider " Rate Improverent Rider " Second Home Rider

X _ VA Rider ___ Otheris) [specify]

BY SIGNING BELOW, Boriover accepts and agrees 10 the ierms and covenants conmncd in this Sccum) Instrumcm and in

any rider(s) exceuted by Borrower anisccorded with it o o
Witnesses: e { j | ;’; I 7
—~— "o 7 : ._,:._.‘ . .
L_i R e (Scal)
CHAE F. DANIELS -Borrower
. e __(Seal)
T U N -Barrower
e o ASealy L ——— (Scal)
-Borrower -Borrower
STATE OF JLLINOIS, " ( © - \_ Coulty ss:

. a Notary Public in and foi s2.0 county and state do hereby certify that
HICEABIHE L%m%}.g\g%ivorced & Not Since Remarried

. persomally known to me 10 be e samwe personds) whose rame(s}
sibscribed to the foregoing instrument, appeared before me this day in person, and acknowledged thy | HE

signed and delivered the said instrument as HIS free and voluniary act, for the uses and purposes tbltein set forth. "_-"
Given under my hand and official seal. this 26 dayof  NOVEMBER 1966 Y S

N iy -
My Commussion Expires:  sovssnsssssmissass '*5::":‘;* A1 Al\‘L“f\ A ( ’!;
“OFFIEIAL SEAL” Noury Pubix 9
SHELOANDA C. TATUM )
Notary Public. State of Niinois v

My Commission Expires 6/17/98
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FHEA/VA CASE NUMBER: 28 28 65 0665421

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT.

THIS YA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this 26th day of

NOVEMBER , 1996 . and is incorporated into and shall be dcemed to amend and supplement the
Morgage, Deed of Trust or Deed to Secure Debt (herein "Security Instrument”) dated of even date herewith, given
by the undersigned (hersin “Borrower”) to secure Borrower’s Note to

AMARTZ MORTGAGE COMPANY
therein "Lencer™) ard covering the Property described in the Security Instrument and located at

1617 WESC -7?RD STREET, CHICAGO, IL 60636
{Property Address)

VA GUARANTEED LCA'N_COVENANT: In addition to the covenants and agreements made in the Security
Instrument, Borrower anc iender further covenant and agree as follows:

If the indebredness secured heeby Yx guaranteed or insured under Title 38, United Staies Code, such Tide and
Regulations issued thereunder and in rffect on the daie hereof shail govern the rights, duties and liabilities of
Borrower and Lender. Any provision: of the Security Instrument or other instruments execued in connection with

said indebtedness which are inconsistens vih said Title or Reguiations, inciuding, but not limited to, the provision
for payment of any sum in comnection witi prepayment of the secured indebiedness and the provision that the

Lender may accelerate payment of the sccuserd indebledness pursuant to Covenant 17 of the Security [nstrument,
are hereby amended or negated (o the extent nece sary to conform such instruments o said Title or Regulations.

LATE CHARGE: At Lender’s option, Borrowsr wilinay 2 “late charge® not exceeding fout per centum (4%) of the
overdue payment when paid mote than fifteen (15, duys afier the due date chereof to cover the extra cxpense
involved in handling delinquent payments, but such “late charge” shall not be payable out of the proceeds of any
sale made to satisfy the indebiedness secured hereby, unless suth proceeds are sufficient to discharge the entire
indebledness and all proper costs and expenses secured hereby.

GUARANTY: Should the Department of Veterans Affairs fail or refuss to issue its guaranty in full amount within

60 days from the date that this loan would normally become eligible for such guaranty comiitied upon by the

Department of Veterans Affairs under the provisions of Title 38 of tic U.S. Code "Veterans Benefits,” the
Mortgagee mav declare the indebledness hereby secured at once due and payabieand may foreclose immediately ot

may exercise any other rights hereunder or take any other proper action as by law yiravided.

TRANSFER OF THE PROPERTY: This loan may ve declared immediately due and. payahle upon transfer of the
property securing such loan to any transferee, unlees the acceptability of the asetmpiion of t¢ loar is ¢stablished
Farsuant 10 Section 3714 of Chapter 37, Title 38, United States Code.

An authorized iransfer {"assumption™) of the property shall also be subject to additional covenains and agreements
as set forth below:

{a) ASSUMPTION FUNDING FEE: A fec equal to onc-half of 1 percent (.50%) of the balance of this loan as
of the date of transfer of the property shall be payable 2t the time of transfer to the loan holder or its authorized
agent, as trustec for the Department of Velcrans Affairs. If the assumer fails to pay this fee at the ume of

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
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transfer, the fee shall constitute an acZitienal debt to that already secured by this instrument, sha!l bear interest at
the rate herein provided, and, at the option of the payec of the indebiedness hereby secured or any transferee
thereof, shall be immediately due and payable. This fee is automatically waived if the assumer is exempt undet the
provisions of 38 U.S.C. 3729 (¢).

) ASSUMPTION PROCESSING CHARGE: Upon application for approval to allow assumption of this
loan, a processing fee may be charged by tx Joan holder or its authorized agent for determining the
creditworthiness of the assumer and subsequently revising the holder’s ownership records when an approved
transfer is completed. The amount of this charge shall not exceed the maximum established by the Department of
Veterans Affairs for a loan to which Section 3714 of Chapier 37, Title 38, United Siates Code applies.

{c) ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, then the assumer hercby agrees
15 assume all of the obligations of the veteran under the terms of the instruments creating and sccuring the loan. The
assumer fur’ice agrees to indemnify the Lépartment of Veterans Affairs to the extent of any claim payment arising
from the gaar=:gy or insurance of the indebtedness created by this instrument.

IN WITNESS W HLPEOF, Borrower(s) has executed this VA Guaranieed Loan and Assumption Policy Rider.

-
X

MICHAEL P. DANIELS
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