UNOFFICIAL COPY

969096 30

TRUST DEED
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THIS INDENTURE, mude NOVEMBER 14, .19 9% between ROBERT G. KELLY AND

MARY PATRICIA KEIL!, HiS WIFE

hereinalter refemred to as "sMrtgagors,” and __ CHARLFS A GREENSTEIN herein
referred to as “Trustee,”, winasseth: That, Whereas Mortgagors are justly indebted 10 the iegal holder of a principal
promissory note termed “Installiner Note,” of even date herewith, executed by Marigagars, made payable 10 Bearr

THE FIRST NATIONAL BANK (F-LUINCOLNWOOD

and delivered, in and by which note Muntgagors promise to pay the principal sum of __ONF HUNDRED SEVENTY-FIVE
z==-=--==-----Dolars, and interest from DATE

on the balance of principal remaining from 7 {9 time unpaid at the rate of __* per cent per annum, such

principal sum and interest o be payable in instalirients as follows: SEE RIDER _ATTACHED HERETO AND MADE A

PART MEREQF Deliars-or ihe- , ;

day -of-each- and -every month-therealter -untit said- nole is- hully -paid,- axcept that the final payment of principal and
interest, if not sooner paid, shall be due on the 1st Z day of __NOYEMBER _,19.987 ;
all such payments on account of the indebtedness evidenced av said note 10 be applied first to accrued and unpaid
intarest on the unpaid principal balance and the remainder to priniipal; the postion of each of said instaliments
constituting principal, to the extent not paid when due, to bear interest 7ft2r the date for payment thereof, at the rate of

_* ____percentper annum, and all such payments being m ;p@ggv aiTHE FIRST NATIONAL BAMK OF

| ! h or Uther place as the legal holder of the note
may, from time to time, in writing appoint, which note further provides that at the akction of the legal holder thereof and
without notice, the princigal sum remaining unpaid thereon, together with accrued iner:si thereon, shall become at once
due and payable, at the place of payment aforesaid, in case default shall occur i the payment, when due, of any
instailment of principal or interest in accordance with the terms thareof or in case defau shail occur and continue for
three days in the performance of any other agreement contained in this Trust Oeed (in which avent eigction may be
made at any time alter the expiration of said threg days, without notice), and that all parties thanto severally waive
presentment for payment, notice of dishonor, protest and notice of protest.

NOW THEREFORE, to secure the payment of the said principal sum of money and interest in accariance with the
terms, provisions and limitations of the above mentioned note and of this Trust Deed, and the performance of the
covenants and agreements herein contained, by the Mortgagors 10 be performed, and also in consideration of the sum
of One Dallar in hand paid, the receipt whereof is hereby acknowledged, Morigagors by these presents CONVEY and
WARRANT unto the Trustee, its or his successers and assigns, the following described Real Estate and all of their
estate, right, title and interes! therein, situate, lying and being in the __{ITY QF CHICAGQH COUNTY OF
£00K AND STATE OF ILLINOIS, to wit:
SEE PAGE 3
LOT 31 iN BLOCK 7 IN ASHWOOD THIRD ADDITION TG ROGERS PARK, A SUBDIVISION OF THE NORTH
FRACTIONAL HALF OF THE NGRTH WEST FRACTIONAL QUARTER OF THE SOUTH EAST QUARTER OF SECTION
36, TOWNSHIP 41 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS. _‘ _ .
pub # 10 3L - o2 —02/
which, with the property hereinalter described, is referred to herein as the “premises,”

0360696
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TOGETHER with all mu.L\LQ.ErE MRM belonging, and al s, sues

and profits thereof for 80 long and during all such times as Mortgagors may be entitied thereto (which rents, issues and
profiis are pledged primarily and on a parity with said real estate and not secondarily), and alf fixtures, apparatus,
equipment or articles now or “ereafer therein or thereon used to supply heat, gas, water, light, power, refrigeration and
air condidoning (whether single units or centrally controlled), and ventitation, inciuding (without restricting the foregaing),
screens, window shades, awnings, storm doors and windows, floor coverings, inador beds, awnings, stoves and water
heaters. All of the foregoing are declared and agreed to be & part of the mortgaged premises whather physically
altached thereto or not, and it is agreed that all bulklings and additions and all similar apparatus, equipment or articies
hereatter ptaced in the premises by Mortgagors or their suceessors or assigns shall be part of the mortgaged premises.

TO HAVE AND TO HOLD the premises unto the said Trustee, its or his successors and assigns, forever, for the
purposes, and upon the uses and trusts herein set forth, free from all rights and benefits under and by virtue of the
Homestead Exemption Laws of the State of Illinois, which said rights and benefits Mortgagors do hareby expressty

release and waive.
The covenants, conditions and provisions on the following pages are incorporated herein by reference and hereby are
made a part he;9o' the same as though they were here set Gut in full and shall be binding on Morigagors. their heirs,

SuCCessors and assgns.

1. Mortgagors sha!! (1} keep said premises in good condition and repair, without waste; (2) promptly repair, restore or
rebuild any buiklings or “e7wovements now or hereafter on the premises which may become damaged or be destroyed;
(3) keep said premises frec f.cm mechanic's liens or liens in favor of the Unlted States or other liens or claims for lien
not expressly subordinated to th2 lien hersof; (4) pay when due any indebtedness which may be secured by a iien or
charge on the premises supetior 10 the lien hereof, and upon request exhibit satisfactory evidence of the discharge of
such prior lien 10 Trustee or to holdure ¢ ihe note; (5) complete within a reasonabie time any building or buiklings now
or at any time In process of erection upon #ax? premises; (6) comply with all requiremants of law or municipa! ordinances
with respect to the premises and the use theraof; (7) make no material alterations in said premises axcep! as required
by law or municipal ordinance or as praviously cunsented to in writing by the Trustee or hokiers of the note.

2. Morgagors shall pay before any penalty ntaches all general taxes, and shall pey special taxes, special
assegsments, water charges, sawer service charges, anz cther charges against the premises when due, and shall, upon
written request, furnish to Trustee or to holders of the riate the original or duplicate receipts therefor. To prevent default
hersunder Morigagors shall pay in full under protest, in tha rannner provided by statute, any tax or assessment which
Mortgagors may desire to contest.

3. Mortgagors shall keep all buikdings and improvements now or nv;reafter situated on said premises insured against
loss or damage by fire, lightning and windstorm under policies prew«ding fnr payment by the insurance companies of
moneys sufficient either 10 pay the cost of repiacing or repairing the same ur-to pay i full the indebtedness secured
hereby, all in companies satisfactory to the hoiders of the note, under ingurnce policies payable, in case of loss or
damage, to Trustee for the benefit of the holders of the note, such rights 1o De ‘svidanced by the standard mongage
clause {o be attached to each poiicy, and shall deliver all policies, including additica it 2nd renewal policies. to hoiders of
ihe note, and in case of insurancae about to expire, shall deliver renewal policies no. \ass than ten days prior to the
respective dates of expiration.

4. Incase of default thersin, Trustee or the holders of the note may, but need nut, make any payment or perform any 7~
act hereinbefore required of Morigagors in any form and manner deemed expedient, and may, i ~aed not, make full or 2
partial payments of principal of interest on prior encumbrances, If any, and purchase, discharos, coiinfomise or settie
any tax lien or other prior lien or titie or claim thereof, or redeem from any tax sale or forfelture affectnig said premises or O
contest any tax or assessment. Al moneys paic for any of the purposes herein authorized ard all expenses paid or G
incurred in connection therewith, including reasonable attomeys' fees, and any other moneys advanced by Trustee or =
the helders of the note to protect the mongaged premises and the lien hereof, plus reasonable compensation 10 Trustee
for each matter conceming which action herein authorized may be taken, shall be so0 much additional indebledness
secured hereby and shall become immediately due and payable without nclice ard with interast thereon at the rate of

% aiphtpecosnt per annum. inaction of Trustee or holders of the note shall never be considered as a waiver of any right
accruing to them on account of any default hereunder on the parnt of Mortgagors.

5. The Trustee or the hoiders of the note hereby secured making any payment hareby authorized relating to taxes or
assessments, may do 5o according to any bill, statement or estimate procured from the appropriate public office without
inquiry into the accuracy of such bill, statement or estimate or into the validity of any tax, assessment, sale, forfeiture,

tax lien or title or claim thereof.

* SEE PAGE 3
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RIDER ATTACHED TO TRUST DEED DATED NOVEMBER 14, 1996 BY AND BETWEEN
ROBERT G. KELLY AND MARY PATRICIA KELLY, HIS WIFE AND THE FIRST NATIONAL
BANK OF LINCOJ NWOOP

Interest only monthly on principal of £175.000.00 beginning on January 1. 1997 and
payable monthly at a rate of 0.00 percent (0.00%) per annum in cxcess of the LaSalle
National Bank prime rate from time to time in cffect, payable on November 1. 1997 the
maturity date. All payments received on said Note shall he applied first to the paymenl
of interest accrued to the date the payment is paid and any amount rcmaining from a
payment after applicalion 10 interest shall bec applied in reduction of unpaid principal.
lnterest shall be increased o the rate of 5.00 percent (5.00%) per annum in excess of
the LaSalle National Bank prime rate from time to time in effect after the maturity date
or upon defeull until all liabilities are paid. Interest on said Note will be computed
based upor a 05 day year for the actual number of days eclapsed.
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6.  Morigagors shall pay each item of indebtedress herein mentioned, both principal and interest, wher due according
to the terms hereof. At the electian of the holders of the princioal note, and without notice {0 Mortgagors, all unpaid
indebledness secured by this Trust Deed shall, notwithstanding anything in the principat note or i this Trust Deed to the
contrary, become due and payable when default shall occur in payment of principal or interest, or in case defaull shalf
occur and continue for three days in the performance of any other agreement of the Mortgagors herein contained.

7. When the indebtedness hereby secured shall become due whether by the terms of the note described on page
one or by acceleration or otherwise, hoiders of the note or Trustee shall have the right to loreciose the lier: hereof and
also shail have all other nights provided by the laws of Hliinois for the enforcement of a mortgage debl. In any suit to
foreciose the lien hereof, there shall be aliowed and included as additional indebtedness in the decree for sale alt
expenditures and expenses which may be paid or incurred by or on behalt of Trustee or holders of the note for
attomeys' fees, Truslee's fees, appraiser’s fees, outlays for documentary and experl evidence, sienographers’ charges,
publication costs and cos's (which may be estimaled as 10 items 1o be expended alter entty of the decree) of procuring
all such abstracts of title, title searches and examinations, guararifee policies, Torrens certificates, and similar data and
assurances with respect to litie as Trustee or hoiders of the note may deem to be reasonably necessary either to
prosecute such s o o evidence 1o bidders at any sale which may be had pursuant fo such decree the true condition
of the title 10 or the vzlue of the preinises. In addition, all expenditures and expenses of the nature in this patagraph
mentioned shall becone so much additional indebledness secured hereby and immediately dus and payable, with
imerest thereon at the rite of RigH pexcent per anum, when paid or incurred by Trustee or hoiders of the noe in
connechon with {a} any action, suit or proceeding, inciuding but not limited to probate and bankrupicy proceedings, (¢
which either ¢f them shall be‘a serty, either as plaintiff, claimant or defendant, by reascn of this Trust Deed or any
indebtedness hereby secured; ar /5 preparations for (he commencemen of any suil for the foreciosure hereo! after
accrual of such nght to foreciose whe'ne- or not actually commenced; or () preparaiions for the defense of any threat-
ened suit or proceeding which might altes( the oremises or the security hereof, whether or not actually commenced.

-
»

8 The proceeds of any loreclosure sale of the premises shaii be distributed and applied in the following order of
priority: First, on account of all costs and expenszs incident to the toreclasure proceedings, including all such items as
are mentioned in the preceding paragraph herecf: szcond, all other items which under the terms hereof constiute
secured indebtedness additional to that evidenced by |he note hereby secured, with interest thereon as herein provided;
third. al! principat and interest remaining unpaid; fourth, &ny cverpius to Mortaagors. therr heirs, fegal representatives or
assigns as their nghts may appear.

0L 960649

9. Upocn or at any time after the filing of @ complaint to loreckose this Trust Deed. the Court in which such complaint is
fited may appoint a receiver of said premises. Such appaintment may Lo made either belore or after sale, without notice,
without regard to the solvency or insolvency of Morigagors at the time crapplication for such receiver and without regard
12 the then value of the premises or whether the same shall be then occused as a homesiead or nol and the Trustee
hereunder may be appointed as such receiver. Such receiver shall have powario collect the rents, issues and profits of
said premises dunng the pendency of such foreciosure suit and, in case of & uale and a deficiency, during the full
statutory period of redemption, whether there be redemption or nol, as weli 2s duning any further times when
Mortgagars, except for the intervention of such receiver. would be entitled to coliect such rents, issues and profits, and
all cther powers which may be necessary or are usual in such cases for the polection, possession, control,
management and operation of the premises dunng the whoie of sad period. The Court frof: tin € to time may authorze
the receiver {0 apply the nel income in his hands in payment in whole or in part of: (1) T indebtedness secured
hereby, or by any deciee foreciosing this Trust Deed, or any tax, special assessment or other len which may be of
beccme supenor to the hen herect or of such decree, previded such application is made prior to foracksure sale; {2) the
deficiency in case of a sale and deficency.

10. No action for the enforcement of the lien of this Trust Deed or of any provision hereof shall be subject to any
defense which would riot be good and available 10 the party interposing same 1n an action at iaw upon the note hereby
secured.

11. Trustee or the holders of the note shail have the right 10 inspect the premises at all reasonable times and access
thereto shall be permitted for that purpose.

12. Trustee has no duty to examine the litle, location, existence, or condition of the premises, nor shall Trustes be
obligated to record this Trust Deed or 10 exercise any power herein given unless expressly obdigated by the terms
hereot, nor be liable for any acts or omissions hereunder, except i case of his own gross negligence or misconduct or
thai of the agents or empioyees of Trustee. and it may require indemnities satisfactory to it before exercising any power
herein given.

13. Trustee shall release this Trust Deed and the lien thereot by proper instrument upon presentation of satistactory
evidence that ail indebledness secured by this Trust Deed has been fully paid: and Truslee may execute and deliver a

* SEE PAGE 3 Page 4 ol 6
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release hereof to and at the request of any person who shall either before or after maturity thereof, produce and exhibit
to Trustee the principal note, representing that all indebtedness, hereby secured has been paid, wnich representation
Trustec may accept as true without inquiry. Where a release is requested of a successor trustee. such successor trustee
may accept as the genuine note herein described any note which bears a certificate of idertification purporting 10 be
executed by & prior trustee hereuncer or which conforms in substance with the description herein contained of the
principal note and which purports 10 be executed by the persons herein designated as the makers thereof; and where
the release is requested of the orniginal trustee and he has never executed a certificale on any insirument identity..<;
same as the principal note described herein, he may accept as the genuine principal note herein described any note
which may be presented and which conforms in substance with the description herein contained of the principal note
and which purports 1o be executed by the persons herein designated as makers thereol.

14. Trustee may resign by instrument in writing filed in the office of the Recorder or Registrar of Tities in which this

instrument shall have been recorded or filed. In case of the ceath, resignation, inability or refusal to act of Trustee,
shall be first Successer in Trust and in the event ol his or its death,

resigiation, inabilit; or refusal 1o act, the then Recorder of Deeds of the county in which the premises are situated shall
he second Succusser in Trust. Any Successor in Trust hereunder shall have the identical tile, powers and authority as
are herein given T:us'oe, and any Trustee or successor shall be entitiea 1o reasonable compensation for all acts
performed hereunder.

15. This Trust Deed and &' orovisions hereof, shafl extend to and be binding upon Morigagors and ali persons
ciaiming under or through Moiig7ynrs, and the word "Mortgagors”™ when used herein shail include all such persons and
all persons at any time iiabie for th= payment of the indebtedness or any past thereof, whether or not such persons shait
have executed the principal note or this Trust Deed.

Witness the hands and seals of Morigagors (2 G2y and year first above written.

/ (SEAL) L {24 (r.\ - (SEAL)
OBERT G. KELLY MARY PEITRICIA KELLY
=)

(SEAL) {SEAL)

Please print or type name(s} below Signature(s)

State of Hinois, County of C00K

L ALAN D, WEEL a Notary Public in anct0> said County, in the

State aforesaid, DO HEREBY CERTIFY that _E(ORERT G, KFI!Y AND MARY PATRICIA ¥rliY, HIS WIFE

personally known 10 me 10 be the same persors____whose name s _are  subscribed to the foregoing Instrument,
appeared before me this day in person, and acknowledged tha! they signed, sealed and delivered the
said instrument as their free and voluntary act, for the uses and purposes therein set forth, including the
release anc waiver of the right of homestead.

GIVEN mmmmﬁm"” Abd gy DOV

Commnssmexpares - '. 1:“'5‘ .19
,,;t. M"'n,\,v&M]S WSTRU“E’” WAS polnagED B\ CHERIIS A GRECRSTEIN

Thlsms"-ummwaspfeparedby RACT Wl i, & Cafigb LTk PR IR
(Name and Address)
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IMPORTANT: The Instaliment Note mentioned in the within Trust
FOR THE PROTECTION OF BOTH THE BORROWER Deed has been "’e""f’e"?’e“““ under

AND LENDER, THE NOTE SECURED BY THIS Identification No. (7“/ o

TRUST DEED SHOULD BE IDENTIFIED BY THE

TRUSTEE, BEFORE THE TRUST DEED IS FILED

7 . .
FOR RECORD. LA, & /‘Lu.;t)

Trustee
D NAME THE-IRST NATIONAL BANK OF FOR RECORDER'S INDEX PURPOSES INSERT
E L INCUL 2W00D STRZET ADDRESS OF ABOVE DESCRIBED
L STREET 6401 No i INCOLN AVENUE PROPERTY HERE
:
V CITY  LINCOLNWOUS,. ILLINOIS 60645 6738 N. TALMAN
E ATTN: CHARLES A. GRTZENSTEIN 2
R SENIGR YICE PRESIDENT CHICAGD, ILLINGIS 60643 -~
Y .~
INSTRUCTIONS CR Send subsequent 1ax bills to: E
Mr. Robert G. kelly >
Name &
AECORDER'S OFFICE BOX NUMBER Z &
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