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e \ M
THIS MORTGAGE (“Security [nstrument®} is given on NOVEMBER 26, 1996 . The moﬂgagons
JOSEPH R DORFF AND JANICE M DORFF, HIS WIFE
("Borrower®). This Secunty Instrument is given to
A.J. SMITH FEDERAL SAVILfS BANK
» apd whose

THE UNITLY STATES OF AMERICA

which is organized and existing under the laws of
address is 14757 SOUTH CICERO AVEHUE, MIDLOTHIAN, ILLIVGLS 60445
{*Lend(c"). Borrower awes Lenders the principal sum of

SIXTY FIVE THOUSAND AND NO/100
Dolluis-(U.S. § 65,000.00 ).

This debt is evidenced by Borrower's note daled the same date as this Secunty Instrument | *Mote®), which provides for moathly
payments. with the full debx, if not paid earlier, due and payable on DECEVEER 1, 2011 . This Security
Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interesi, an =1l renewals, extensions and
modifications of the Note; (b) the payment of al) oiher sums, with inferest, advanced under pamagrioh 7 to protect the security of
this Security Instrument; and (c) the periormance of Borrower’s covenants and agreements under this Secusicy. Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey lo Lender the fallowing descrivd property located in
CGoK County, Winois:

LoT 2 IN BRISTOL PARK UNIT ONE, A SUBDIVISION OF PART OF THE
SOUTHWEST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 25, TOWNSHIP 3& NORTH,
RANGE 12, 2a5T OF THE THIRD PRINCIPAL MERIDIAN, AND PART OF THE
NORTHWEST 1/4 OF SECTION 36, TOWNSHIP 26 NORTH, RANGE 12, EAST OF THE

THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
P.I.N. #27-36~102-002
i i
33-CTi
Parcel [D #:

which has the address of :
7956 CHAMPLAIN A T PARK
lilinois 60877 v&-'p Co}-"l"(alxmpé‘:% Address*); i

ILLIN ipgle Family - FNMA/FHLMC UNIFORM
- INSTRUMENT Form 3014 9790
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the Property
msured sgainst loss by fire, hazands included within the term ‘extended coverage® and any other hazards, including floods or
flooding. for which Lender requires insurance. This insurance shall be maintained in the amoints and for the periods that Lender
requires. The insusance carrier providing the insurance shall be chosen by Buirower subject (o Lender’s approval which shall not
be unreasonably withheld. If Borrower feils to maintain coverage described above, Lender may, at Lender's option, obtain
coverage to protect Lender’s rights in the Propert; in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall inchude a stardard morigage clause, Leader shall
have the right 10 hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paxl
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance camer and Lender. Lender
may make proof of loss if not made promptly by Bormwer.

Unless Lender and Borrower otherwise agree in writing, insurance procecds shall be applied te restoration or repwir of the
Property damaged, if the restoration or repuir is economucally feasible and Lender's sacunity is nol lessened. If the restoration or
fepair is not economially feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Sicu~ly Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not-ap-ver within 30 days & notice from Lender that the insurance carrier has offered 10 seltle a clum, then
Lender may collect the tarurince proceeds, Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Security Instrumes., = i7iher or not then due. The 30-day period will begin when the notice is given.

Unleas Lender and Borrow:y riberwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly paymeris ;eferred to in paragraphs 1 and 2 or change the amount of the payrents. If under paragraph
21 the Property is acquired by Lenuer, Borrower's right to any insurance policies and preceeds resulting from damage: to the
Property prior to the acquisition shall pass ‘o Lender to the exten of the sums secured by this Secunity Instrument immediately
prior to the scquisition,

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leasebolds.
Borrower shall occupy. establish, and use the Progert; as Borrower's principal residence within sisty days after the execution of
this Security [nstrument and shajl continue to occupy Lae Uriperty as Borruwer's principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees in ‘wnting, which consent shali not be unreasonsbly withheld, or unlesc
exteauating circumstances exist which are beyond Borrower's Contiol. Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or comms waste on the Fioreny. Borrower shall be in default if any forfeiture action or
proceeding, whether civi] or criminal, is begun that ie Lender’s poor’ faith judgment coukd result in forfeiture of the Property or
otherwise materially impair the lien creatad by this Security Instrument or) Lendet’s securty interest. Borrower may cure such a
default and reinstate, as proviled in paragraph 18, by causing the actiop or proceeding to be dismissed with a ruling that, in
Lender's good faith determination, jrechudes forfeiture of the Borrower's i iest in the Property or other matena) iropairment of
the lien created by this Security [nstrument or Lender's security interest. Borrow::r shull also be in defauk if Borrower, during the
loan application process, gave malenally false or inaccurate information or stalemerd 1= Lender {or failed to provide Lender with
any malerial information) in coanection with the loan evidenced by the Note, incosarz, but not limied tn, representations
conceming Borrower's occupancy of the Property as a principal residence. If thi< Security Ziziivment is on a leasehokd, Borrower
shall comply with all the provisions of the lease. 1f Borrower acquires fee title to the Propenty. (o leasehold and the fee title shall
oot merge unless Lender agrees 1o the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenanls ap. »zreements comtained in
this Security Instrument, or there is a legal proceeding that may significantly affect Leoder's rights ‘a oz Property (such as a
proceeding n bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lra0:r may do and pay
for whatever is necessary to protect the vahie of the Property and Lendes’s rights in the Property. Lender’s atiuns may inchude
paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying reasonsble
stomeys’ fees and entering on the Property to make repnirs. Although Lender may take action under this paragraph 7, Lender
does not have to do 5o,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Secunty
Instrument. Unless Borrower and Lender agree 10 other terms of payment, these amounts shall besr interest from the date of
disburs=ment at the Note rate anx] shail be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance If Lender required mortgage insurance as a condition of making the loan secured by this Securaty
Instrument, Borrower shall pay the premiums cequired to mainizin the mortgage insurance in effect. If, for any reason, the
montgage insunuxe coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the premiums required 1o
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the morigage insurance previously in effect, from an altermnate mortgage insurer approved by Lender. If
substantially equivalent mostgage insurance coverage is not availsble, Borrower «hall pay to Leader each month a sum equal to
os-twelfih of the yearly iortgage insurance premium being paid by Borrower when the insurance coverage lapsed or
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance.
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16. Borrower’s Copy. Borrower shall be given one conformer copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower.  If all or any past of the Property cr any interest in it is
sold or transferved (or if a beneficial interest in Borrower is sokl or transferred and Borrower is nol a natural person) without
Leader’s prior written consent. Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal {aw as of the date of this
Security [nstrument.

If Lender exercises this option, Lender shail give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
lnstrument. If Borrower fails to pay these sums prior to the expirtion of this period, Lender may invoke any remedies permitted
by this Security instrument withow further notice or demand on Borrower,

18. Borrower's Right to Reinstste. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontumed at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuani to any power of sale coniained in this Security
Instrument; or (b) ~otiy of & udgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Leader all
sums which then wov'd be due under this Security Instrument asxd the Note as if no acceleration had occurred; (b) cures any
default of any other covenints or agreements; {c) pays all expenses incurred in enforcing this Security Instrument, inchuding, but
not limited to, reasonable utomeys' fees; and (d) takes such action as Lerxder may reasonably require lo assure that the lien of this ,
Security Instrument, Lender's ghis in the Property and Barrower’s obligation 1o pay the sums secured by this Secunty A%
Instrument shall continue unchingal. Upon reinstatement by Borrower, this Security Instrument and the obligations secured s
hereby shall remain fully effective a: i no acceleration had occurred. However, this right to reinstate shall not apply in the case of -
accelerntion under paragraph 17, -

19. Sale of Note; Change of Loan Servacer,  The Note or a partial interest in the Note (together wilh this SecurityQ®
Instrument) may be sold one or mote times wiihou! prior notice to Borrower. A sale may result in a change in the eatity (known (O
as the "Loan Servicer”) that coliects monthly payarants due sader the Note and this Security Instrument. ‘There also may be ons or™}
more changes of the Loan Servicer unrelated to a 52’ of the Note. If there is a change of the Loan Servicer, Borrower will be
given wrilten nolice of the change in accordance with pro=zraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to wiich payments should be made. The notice will alsa contsin any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or oot the presence, use, disposal, storage, or relzase of any
Hazandous Substances on or in the Property. Borrower shall not do, 207 allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two senterie’ zhall not apply te the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recgnized to be appropriate to normal residentisl uses
and to mmntenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, vlava. demand, lawsuit or other action by any
governmental or regulatory agency or privale party involving the Property and any ({arandous Substance or Environmental Law
of which Borrower has actual knowledge. if Borrower leasns, or is notified by any governrienial or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, “Hazardous Substances” are those substances defined as toxic o hazardous substances by
Environmenta] Law and the following substances: gasoline, kerosepe. otber flammable or toxic peiolaum products, toxic
pesticides and hecbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactivs nwterials. As used in
this paragraph 20, *Environmental Law* means federal laws and laws of the junsdiction where the Propeny (= iocated that relate
to health, safety or eavironmentsl protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Berrower's hreach of
any covenant or agreemest in this Security Instrument (hut not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (h) the action required to cure the defauft; (c)

a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and {d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of ihe Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower 10 acceleration and foreclosure. If the defauk is not cured on or hefore the
date specified in the notice, Lender, al its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Iastrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this parazraph 21, mdudmg.bunol
limited (o, reasonable attorneys’ fees and cosis of title evidence. -
o
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