- - . - UNOFFICIAL COPY

This documuent was prepared by

L LORI ES(ES . =
: SLTE RQAB
. . GX 85815
5 ‘-{* ’ T
: R A . 0" :
{ '\’ - N qb&’u-) 188
' ~ i e Cr L
AL T L AP
p U -8 3
N NP
Lo T
--—-———— St of Hno —E-h_{——- s s oo e - - --eee Space Above This Line For Recording 1ata ———-- -
MORTGAGE
tWith Future Advance Clause) Vo

PN O ‘
Vo \ \“ il “. .
1. DATE AND PARTIES, The date of this Morteage (Sccurnity Instruraent) is N AT NS and the
parties. their addressesaip’tax identification numbers, if required. are as follows:
MORTGAGOR: L.A. /GREEN AND MARTHA A. GREEN, HIS WIFE, AS JOINT TENANIS
7032 LLIZABETH

CHICAGO, I 50636

LENDER: H.C.P. SALES, INC. -
3851 N. CICERO AVE. X )
CHICAGO, IL 6064l

N4

CONVEYANCE. For vood and valuable consideration. the réeéint and <ufficaeney of which is acknowledged. and
to secure the Secured Debt defined belowr and Mortgagor Sperformance under this Security Instrument,
Mortgagor grants. bargains, sells, conveys, mortgages and warrants to/.ender ihe foliowing desenbed property:
LOT 627 IN WEDDEL AND COX'S ADDITION TO ENGLEWOOD 5#i%-ADDITION, BEING A SUB-
DIVISION OF THE EAST HALF OF THE SOUTHWEST QUARTER OF-SECTION 14, TOWNSHIP 38
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, I COOK COUNTY, ILLINOIS.
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The properts hocatedin . SO0 et L | g;
(7032 ELIZABETH . . CHICAGO _  Yiinois ... 60636
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S P Cade
Together with all righis, casements, appurtenances. tovaities, muinerad righis. oif and gas nghts all water and npanan
rights, ditches, and water stk and all existing and future mprovements, structures. fixtures. and replacements that
My aow, or at any tme in the future, be part of the real estate desertbed above (ail referred to as “Property”).

3. SECURED DEBT AND FUTURE ADVANCES. The term ~Secured Debt” » defined as follows;

AL Debtincurred under the terms of all promissory notets), contractisy, guaranty(s} or othe 1 evidence of debt descnibed
below and all ther extensions. renewals, modifications or substitunions, (When referencing the debis below i1 1s
swgested tha sor mclude tems such as Farrowers namies, note ottty uerest rates, mamnn dates, e

Loy : c .
RETAIL INSTALLMENT CONTRACT HOME IMPROVEMENTS DATED: \ <\ 1o
WITH THE INTEREST RATE OF 13.50%

ILLINOIS - MORTGAG ' , . (page 1¢16)
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reasanable purpase for the inspection. Any inspection of the Property <shall be enticely for Lender’s benefit and
Mortgagor will in no way rely on Lender’s inspectior.

AUTHORITY TO PERFORM. I Mortgagor finls to pertorm any Juty or any of the covenants contained in this
Sccurity {nstrument. Lender may, without notice, perform or cause them to be performed. Mortgagor appoints
Lender as attorney 10 fact to sign Mortgagor's name or pay any amount necessary for performance. Lender’s nght
to perform for Mortgagor shall not create an obligation ¢ perform. and [ ender’s failure to perform will aot
preclude Leader from exerasing any of Lender’s other rights under the law or this Securtty instrument. I any
construction on the Property s discontinued or not carried on i a reasonable manner. Lender may 1ake all sieps
necessary to protect Lender™s seeurity interest in the Propenty. including completion of the construction.

ASSIGNMENT OF LEASES AND RENTS. Mortgagor uvevocably grants, bargains, sclis, conveys and warrants to
Lender as adaidonal security all the night. tife and nterest in and 1o any and all exiting or future keases, sublcases,
and anv other written or verbal agreements for the use and occupancy of any partion of the Property. including any
extensions, renewals, modifications or substitutions of such agreements (all referred io as “Leases™) and rents.
issues and profits (i referred to as “Rents™). Mortgagor widl promptly proside Leader with true and cortect copics
af all existing and futiire Leases. Mortgagor may collect, receive. enjoy and use the Rents so long as Mortgagor ts
not i defaalt under the fermesof this Security Instrument.

Mortgagor agrees that this assignment is immediately effective after default between the parties to this Seeurity
Instrument and effective as to thitd partics on the recordmg of the Sceurity Instrument. and this assigminent will
remain effective durtng any penod of sedemption by the Mortgagor until the Secured Debt is satished. Mortgagor
agrees tat Lender may take actuah pessession of the property without the necessity of commencing legal action
and that actual possession s deemed to-Gecur when Lender. orats ageat. notifies Morigagor of default and
demands that any tenant pav afi future Renis drrecily 1o Lender. On receiving nolice of default. Mostgagor will
endorse and dehiver to Lender any payment of Renfin Mortgagor's possession and will reccive any Remts in trust
tor Leader and will not commungle the Rents with any other funds. Apy amounis collected will be applied as
provided i this Securny Instrument. Mortgagor warranis that no default exists under the Leases or any applicable
Lindlord tenant law, Morigagor also agrees to maitain apd require any tenant to comply with the terms of the
Leases and applicable taw,

LEASEHOLDS; CONDOMINIUMS: PEANNED UNIT DEVELOPMENTS. Morigagor agrecs (o comply with
the provisions of any lease if this Sceurity nstrument 15 on a feaschold, It the Property includes a unit in a
condominium or a planned unit development. Mortgagor will perforaalf of Mortgagor’s dutics under the
covenants, by-laws, or regulations of the condominium or planned unit deveiepraint.

DEFAULT. Mortgagor will be in defoult of any party obligated on the Secured DEbt fails to make payment when
due. Mortgagor will be in default if a breach occurs under the terms of this Sccunts-Instrument of any other
document executed for the purpose of creating. securing or guaraniving the Secured Dekt A good faith belief by
Leader that Lender at any tmie is insecure with respect 0 any person of entity obligated oa the Secured Debt or
that the prospect of any pavment or the value of the Property is impaired shall also constitute 2a cvent of default.

REMEDIES ON DEFALULT. In some insiances, federal and state law wall require Lender to provide Mortgagor
with notice of the right 1o cure or other notices and may establish ume schedules for foreclosure actions. Subject to
these himitations, if anyv, Lender may accelerate the Szcured Debtnt and foreclose this Security Instrument in a
manner provided by law if Mortgagor is in default. Upon default. Lender shail have the right. without declaniag the
whole indebtedness due and pavable. to foreclose against all or part of the Property. This Morigage shall continuce
as a lien on any part of the Property not sold an foreclosute.

At the option of Lender. all or any part of the agreed fees and charges, accrued interest and principal shall become
immediately due and pavable. afier giving notice if required by law. upon the nccurtence of a default or anytime
therealter. in addition. Lender shall be entitled to all the remedies provided by law, the terms of the Secured Debt,
this Security lastrament and any refated documents. Al remedies are distinet. cumulative and not exclusive, and the
Lender 1s entitled to all remedies provided at law or equity, whether of not expressly sel forth. The acceptance by
Lender of any sum in payment or partial payment on the Secured Debt after the balance is due or is accelerated of

{page 3 of 6)
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All insurance policies and renewals shall be acceptable to Lender and shall include a siandard “mortgage clause™
and. where applicable. “loss payee clause.” Mortgagor shall immediately notify Lender of cancellation or
termination of the insurance. Leader shall hase the night to kold the policies and renewals. If Lender requires,
Mortgagor shall immediatety give to Lender all recerpts of paid premiums and renewal notices. Upon foss,
Meortgagor shall give immediate notice to the insurance carrier and Lender. Lender may make proof of loss if not
made immediately by Morteagor,

Unless otherwise agreed in writing. all isurance proceeds shall be applied to the restoration or repair of the
Property or to the Secured Deblt, whether or rot then due. al Lender’s option. Any application of proceeds to
principal shall ot extend of postpane the due date of the scheduled payment nor change the amount of any
payment. Anv excess will be paid to the Mortgagor. If the Property is acquired by Lender. Mortgagor's nght to any
insurance peiictes and proceeds resulting from damage to the Property before the acquisition shall pass to Lender
to the extenturthe Scecured Debt immediately before the acquisition.

ESCROW FORLT AXES AND INSURANCE. Hf otherwise provided in a separate agreement. Morigagor may be
required to pav 1o Ldnder funds for taxes and msurance 10 escrow.

FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Morigagor will provide to Lender upon request.
any financial statenient opfatormation Leader may deem reasonably necessary, Mortgagor agrees to sign, deliver,
and file any additional documdnts or certifications that Lender may consider necessary to perfect, continue, ard
preserve Mortgagor's obligations upder-this Security Instrunient and Lender's hen status on the Property.

. JOINT AND INDIVIDUAL LIABILITY) CO-SEGNERS: SUCCESSORS AND ASSIGNS BOUND. All duties
under this Secunty [astrument are joint and ndividual. 1 Mongagor signs this Sccurnity Instrument but does pot
sign an evidence of debt. Mortgagor does se iy to mortgage Mortgagor’s interest tn the Property 1o secure
payment of the Secured Debt and Mortgagor docd nob agree to by personally liable on the Secured Debt. If this
Secunity [nstrument secures a guaranty between Lended and Mortgagor, Mortgagor agrees to waive any rights that
may prevent Lender from bringing any action or clari 2gatnst Mortgagor or any party indebted under the
obligation. These rights may include, but are not himited *o, any anti-deficiency or one-action laws. Morigagor
agrees that Lender and any party to this Security Instrument may/ extend. modify or make any change in the terms
of this Security Instrument or any evidence of debt without Mortgaeas's consent. Such a change will not release
Mortgagor from the terms of this Secunity Instrument. The duties and benefits of this Security Instrument shall bind
and henefit the successors and assigns of Mortgagor and Lender.

APPLICABLE LAW: SEVERABILITY; INTERPRETATION. This Sccunty insirument 1s governed by the jaws
of the junsdiction in which Lender is located. except to the extent otherwise required by the faws of the junsdictiion
where the Property s located. This Security Enstrument is complete and fully integratcd. This Security Instrument
may not be amended or medified by oral agreement. Any section 1n this Security Inshiunpat-attachments, er any
agreement related to the Secured Debt that conflicts with appheable Law will not be efiesdve. unless that low
expressly or impliedly permits the variations by writlen agreement. [f any section of this Secunity: Instrumant cannol
be enforced according to its terms, that section will be severed and will not affect the enforceability of the
remainder of this Sccurity [nstrument. Whenever used. the singular shall include the plural and the plural the
singular. The captions and headings of the sections of this Security Instrumient are for convenience only and are not
1o be used to interpret or define the terms of this Security Instrument. Time is of the essence in this Secunlty
Instrument.

22 NOTICE. Unless otherwise required by law. any notice shall be given by delivering it or by mailing it by first class
mail to the appropriate party’s address on page 1 of this Secunty Instrument, or to any other address designated in
wnting. Notice to one morigagor will be deemed to be notice to all mortgagors.

23. WAIVERS. Except to the extent prohibited by Jaw. Mortgagor waives all appraiscment and homestead exemplion
rights relating to the Property.

© 304 Awbars Symem v N Soud MN LS0-I9T 20T FomRE-UTGA 112055
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