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Prepared by:

ANN JOHNSON

MORTGAGE

THIS MORTGAGE {"Secunty Instrument”) 15 2iven on NOVEMBER 26 , 1996 . The mortgagor is
GLENN H NALEPA and CAROL ANN MALZPA

Kueband & Wife, Joint Tenants

RESIDING AT: 157 SOUTH POTBET ROAD INVERNESS , ILLINOIS

{"Borrower™). This Security Instrument is given
Mortgage Bancorp Services

which s grganized and existing under the laws of STATE OF ILLTADIS , and whose
address is 800 Rast Northwest Hwy., Ste 100 Palatire IL 60087
("Lendes™), Bomower owes Lender the principal sum of

FIFTY PIVE THOUSAND & 00/100 s (US. 55,000.00 )
This debt is evidenced by Borrower's note dated the same datc as this Sccurity Instrymini{"Noic™), which provides for monthly
payments, with the full debi. if not paid carlicr, duc and payablc on DECEMBER 1 , 2026 . This Security
Instrument secures 1o Lender: (a) the repayment of the debt evidenced by the Noie, with inteicst, and all renewals, exiensions and
medifications of the Note: (b) the payment of all other sums, with inierest, advanced under parag aph 7 to protect the sccurity of
this Security [nstrument; and {c) the performance of Borrower's covenants and agreements under this 2cvsily instrument and the
Note. For this purpose, Borrower does hercby morigage, grant and convey to Lender the following descrived property located in

COOK County, [Hinois:

SRR ATTACHED LEGAL DESCRIPTION

5009810

which has the address of 1753 pRRBLE BRACH DRIVE , HOFFMAN ESTATES {Street, Cayl,

Ilinois 60194 {Z1p Code} (~Property Address );

ILLINOIS 79;9 Family - FNMA/FHLMC UNIFORM
(

&/ 4 INSTRUMENT Form 3014 9/90
otais Lot Amended 5/91 I
Q-anul.) (95621 |
]
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Poplar Creek Club Hemes, Unic I, ing a Sudbdivision
i1/4 of SeCE-oq 8., Townsnip 41 N I ange 10
al Meridian, according to the 2 £
Document 27170191 and Certifi
as Document 273603%38, in Coox County, Illinois
ommencing at tha South East ccrner of said Lot 10,
minutes, 36 seconds West along the Southerly
Lu_n:e North 10 degrees, 53 minutes, 21
s West, 0! an extericr corner of a concretzs foundation;
South 7 5 minutes, 39 seconds West along the exterisr
: 15.00 feet; thencs Scuth 1) degrees, 58
r3 the exterior surface of said foundation,
egrees, 01 minutes, 39 seccnds West along the
cundation, 5.93 feet, thence Nor:th 10 degrees, =8
econds West along the exterior surface of said foundation,
: agrees Ci minutes, 39 seconds west along the
, thence South 10 degrees,
surface of said fcundation
39 saﬁc"ﬂs Wwast along the
ce North 10 degrees, 53
f said toundation,
onds West alcng the
of beginning,
exterior
01 minutes,
.02 feet,
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waean parcels 1753
71 'seconds West aleng the
poiar of intersection with
extensicn of a Northerly e surfaca of said foundation,
;nenca n 79 degress, Cl minytes, 15 conds ¥ slong the Eastarly
exzension of said Nertherly exterior surface of said foundation, 0.28 feet
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12.38 feet, tnence South 7% degrees, 01 minutes, 39 seconds ‘Wist along the ¢%

exterior surface of sa:id foundation, (.34 feet, thence North 17 degrees, 58 ¢
minutes, 21 seconds West along the extericr surface of said fourdation,
4.00 feet, thence North 79 degrees, 01 wminutes, 39 seconds East along the
extaricr surface of said foundation, 21.78 feet, thence South 10 degrees,
58 minutas, 21 seconds West along the exterior surface of said foundation,
4.00 feet, thence South 79 degrees, 01 minutes, 39 seconds West alon3 the
exterior surface of said foundatcion, 0.31 feet, thence South 10 degrees, 58
minutes, 2:i seconds EZast along the exterior surface of said foundation,
12.38 feer, thence North 79 degrees, 01 minutes, 39 seconds East along the
exterior surface of said fcundation, 6.5% feet, thence North 79 degrees, 01
minutes, 39 seconds East alcng the exterior surface of said foundation
extended Easterly, (.25 fest to a point of intersection with the centerline
of the common w=1l batween parcels 1751 and 1753, thence South 10 degrees,
58 minutes, 21 seconds East along the centerline of said common wall, 31.78
feet to a point oF intersection with the Westerly extension of a Southerly
exterior surface of said foundation, thence North 79 degrees, 01 minutes,
39 seconds East along the ﬂesterl/ extension of said Scutherly exterior
surface of said foundation, 0.50 feet to the point of beginning.
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Parcel Two:

Easements for ingress and egress for the benefit of parcel one as
created by Declaration of party wall rights, covenarnts, conditions and
rastrictions £o0r Poplar Cresk Club Homes Homeowners Asscciation recorded
November 14, 1384 as Document 27336477 and as amended and as created by
deed made by Lyons Savings and Loan Association, as Trustee under Trust
Agreement datad October 23, 1933 and known as Trust Number 209 tc Jack V.
Leifel dated March 29, 1985 and recorded April 1, 1985 as Document

27494946
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TOGETHER WITH all the improvements now or hereafter crecied on the property, and all casements, appuricnances, and
fixtures now or hercafter a part of the property. All replacements and addittons shalt also be covered by this Security Instrument
All of the foregoing is referred @ in this Secunty Instrument as the "Property.”

; BORROWER COVENANTS that Rorrower is lawfully scised of the cstate hereby conveyed and has the right o morigage.,
:  grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Bomower warrants and
will defend generaily the uile (o the Property against all claims and demands, subject to any encumbrances of record.

THIS SECLRITY INSTRUMENT combines uniform covenants for national usc and non-uniform covenants with limited
variations by jurisdiction to constitule a uniform security instrument covening real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges duc under the Hote.

2. Funds for Taxes and Insurance. Subject 1o apphcable law or to a writien waives by Lender, Borrower shall pay to
Lender on the day monthly payments arc due under the Note, until the Note is pad in full, a sum ("Funds™) for: (2) yearly taxes
and assessments which may attain pnonty over this Sccunity Instrument as a licn on the Property; (b) yearly leaschoild payments
or ground rents on’the Property, if any: (c) yeasly hazard or property insurance premiums; (d) yearty flood insurance premiums, if
any; (¢) yearly mortguge insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph-S. iz licu of the payment of morgage insurance premiums. These items are called "Escrow ltems.”
Lender may, at any time, ¢6lioniand hold Funds in an amount not to exceed the maximum amouni a lender for a federally related
mongage loan may require for- Buizower's escrow account under the federal Real Estate Scttlement Procedures Act of 1974 as
amended from ume o ume., 12 U.S.C. Section 2601 e1 seq. {"RESPA™), uniess another law that applies to the Funds sets a lesser
amount. [f so, Lender may. at any ume, collect and hold Funds in an amount not to exceed the lesser amount. Lender may
estimaie the amount of Funds due on the hesizof current data and reasonable estimates of exnenditures of future Escrow liems or
otherwise in accordance with applicabke law.

The Funds shall be held in an institution wivose deposits are insured by a federal agency, instrumeniality, or entity (including
Lender, if Lender is such an institution} or in any Frderal Home Loan Bank. Lender shall apply the Funds 10 pay the Escrow
ltems. Lender may not charge Borrower for holding and arplying the Funds, annually analyzing the escrow account, or venlfying
the Escrow ltems, unless Lender pays Borrower interest 00 the Funds and applicable law permits Lender 10 make such a charge.
Howcver, Lender may require Borrower Lo pay a one-time ¢aarg: for an independent real estate tax rcporting service used by
Lender in connection with this foan, unless applicable law proviae: otherwise. Unless an agreement is made or applicable law
requires inicrest 1o be paid, Lender shall not be required 10 pay Bariower any inlcrest or carnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on the unds. Leader shall give 1o Borrower, without charge, an
annual accounting of the Funds, showing credits and debits i0 the Funds 710 the purpose for which cach debit to the Funds was
made. The Funds arc pledged as additional security for all sums secured by :his Secunity Instrument.

if the Funds held by Lender ~xceed the amounts permiited to be held by app'icab.c law, Leader shall account o Bofrower for
the excess Funds i accordance with the requirements of applicable law. If the amouri of the Funds held by Leader al any tme is
not sufficient 10 pay the Escrow liems when duc, Lender may so noufy Borrower in wowpg, 2nd, in such case Borrower shall pay
to Lender the amount necessary 10 make up the deficiency. Borrower shall make up i*.o-deficiency in no more than twelve
monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Sccunty Insirument, Lender shall prompuy refund to Bormower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior W the acquishion or sale of the
Property, shall apply any Funds held by Londer at the ume of acquisition of sale as a credit against (b sums secured by this
Secunty Instrument.

3. Application of Payments. Unless applicable law provides otherwisc, all payments received by Leswies under paragraphs
| and 2 shall be applied: first, i any prepayment charges due under the Noie: sccond, to amounts payable under paragraph 2.
third, to interest due; fourth, to principal duc; and last, 10 any late charges duc under the Note.

4. Charges; Liens. Borrower shall pay all laxes, assessmenis, charges, fines and impositions altributable to the Property
which may attain prionty over this Security instrument, and icaschold payments or ground rents, if any, Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manncr, Borrower shall pay thiem on time directly o the
person owed payment. Borrower shall prompiy fumish to Lender all notices of amounts to be paid under this paragraph, If
Borrower makes these payments direcdy, Borrower shall prompily fumish to Lender reccipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instruinent unless Borrower: (a) agrees in
writing to the payment of the obligation sccured by the lien in a manner acceptable to Lender; (b} contests in good faith the lien
by. or defends against cnforcement of the lien in, legal procecdings which in the Lender's opinion operaic to prevent the
enforcement of the lien; or (¢} secures from the holder of the licn an agreement satisfaciory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any parn of the Property is subject to a lien which may atain prionity over this
Security Instrument, Lender may give Bomrower a notice identifying the lien. Borrower shall satisiy the lien or 1ake OY 0

DI

vos N

OiBu

of the actions set forth above within 10 days of th: giving of notice. invan: Y8 T
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5. Hazard or Property Insurance. Borrower shall keep the improvements now cxisting or hereafter erected on the Property
insured against loss by firc. hazards included within the term “extended coverage™ and any other hazards, incloding floods or
flooding, for which Lender requires insurance. This nsurance shali be main@ined 1n the amounts and for the periods that Lender
reguires. The insurance carrier providing the insurance shail be chosen by Borrower subject w0 Lender's approval which shall not
be unrcasonably withheld. 1f Bomrower fails 10 maintain coverage described above, Lender may, at Lender’s option, obtain
coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policics and renewals shall be acceptable 1o Lender and shall include a standard morigage clause. Leader shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall prompily give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice 10 the insurance cammer and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 10 restoraton or repair of the
Preperty damaged, if the restoration of repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically fcasible or Lender’s security would be lessened, the insurance proceeds shall be applicd o the sums
socured by tus Scencity Instument, whether or not then doe, with any excess paid o Borrower. If Borrower abandons the
Property. or does‘nor-answer within 30 days a notice from Lender that the insurance carricr has offered o settle a claim, then
Lender may collect the inswrance proceeds. Lender may use the proceeds fo repair or restore the Property or (o pay sums secured
by this Secunity histrumene, whether or pot then due. The 30-day period wiii begin when the nouce is given.

Uniess Lender and Borigwar otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the duc date of the monthly paymiiz referred to in paragraphs 1 and 2 or change the amount of the payments. 1T under paragraph
21 the Property is acquired by Lender. Borrower's right (o any insurance policies and proceeds resulting from damage io the
Property prior o the acquisition shall pass.to Lender to the exient of the sums secured by this Security Instrument immediately
prior to the acquisition.

6. Occupancy, Preservation, Maintenance ai:d Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the I'voperty as Borrower's principal residence within sixty days after the exccution of
this Security Instrument and shall continuc to occupy de Property as Borrower's principal residence [or at least one year after the
datc of occupancy, unless Lender otherwise agrees ip/vaiting, which consent shall not be unreasonably withheld, or onless
extcnuating circumstancss cxist which are beyond Borrow ir's control. Borrower shail not destroy, damage or impair the Property,
allow the Property to deteriorate, or commut waste on the (Property. Borrower shail be in default if any forfeiture acton or
proceeding, whether civil & criminal, is begun that in Lender's 5001 faith judgment could result in forfeiture of the Property or
otherwise materially impair the licn created by ihis Securty Instrument or Lender’s secunty inferest. Bosrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the acuor or procesding 10 be dismissed with a ruiing that, in
Lender’s pood faith determination, precludes forfeitre of the Borrower's inlurest in the Propenty or other matenial impairment of
the lien created by this Security [nstrument or Lender’s security interest. Boirower<hall also be in default if Borrower, duning the
loan application process, gave materially falsc or inaccurate information or stalesents 1o Lender (or failed to provide [ender with
any material informativn) in connection with the loan evidenced by the Note. tic'wding, but not limited (o, representations
conceming Botrower's occupancy of the Property as a principal residence. 1f this Secuiity instrument is on a leaschokd, Borrower
shall comply with all the provisions of the keasc. If Borrower acquires fee title 1o the Progesty, ine waschold and the (ec utie shall
not merge unless Lender agrees to the merger in wniting,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perferm the covenanis ant agrecments contained in
this Secuniy Instrument, or there is a iegal proceeding that may significantly affect Lender’s ngnte i ahe Property (such as a
proceeding in bankrupicy, probate, for condemnalion or forfeiture or to enforce laws or regulations), ther' L 2nder may do and pay
for whatever is necessary to protect the value of the Property and Lender’s rights in the Propenty. Lender's actions may include -
paying any sums sccured by a licn which has prionty over this Secunty Instrument, appeanng in court, paying rcasonable
atiorneys’ fees and cntering on the Property 0 make repairs. Although Lender may take action under this paragraph 7, Lender
docs not have (o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower socured by this Security
Instument. Unless Borrower and [ender agree (o other terms of payment, these amounts shall bear micrest from the date of
Jisbursement at the Note rate and shail be payable, with interest, upon notice from Lender wo Borrower requesting payment.

8. Mortgage Insurance If Lender requiscd mortgage insurance as a condition of making the loan secured by this Securily
Instrument, Borrower shall pay the premiums required (0 maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance soverage required by Lender lapses or ceases o be in cffect, Borower shall pay the premitims required i
obtain coverage substantialiy equivalent to the mortgage insurance previously in effect, at a cost substantally equivalent 1o the
cost 10 Bormower of the morigage insurance previously in eficct, from an alieraate mongage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shail pay to Lender cach month a sum equal to
one-twelfth of the yearly mortgage insurance premium beng paid by Borrower when the insurance coverage lapsed or ccased o

be in effect. Lender will accept, use and relain these payments as a foss reserve in licu of mortgage insurance. W
waiu; /& _
14 9/90
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payments may no longer be required, at the opuion of Lender, if morigage insurance coverage (in the amount and for the peniod
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
premiums required to maintain mortgage insurance in effect. or 10 provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any writien agreement between Bormower and Lender or applicable law.

9. Inspection. Lender of its agenmt may make reasoaable entries upon and inspections of the Propenty. Lender shall give
Borrower notice at the time of or prior 1o an inspection specifying reasonable cause {or the inspection.

10. Condemnation. Thc proceeds of any award or claim for damages, direct or consequeatial, «n connection wath any
condemnalion or other taking of any part of the Propenty, or for conveyance in licu of condemnation, are herehy assigned and
shall be paid to Lender.

In the 2vent of 2 wial 1aking of the Property. the proceeds shalt be applied to the sums secured by this Security Instrument,
whether or not then due, with any cxcess paid (0 Borrower. ™ the event of a parial taking of the Property in which the fair market
value of the Property immediately before the taking 1s equal to or grealer than the amount of the sums sccured by this Secunty
Instrumznt immediately before the taking. unless Borrower and Lender otherwise agree in writing, the sums secured by this
Secunty Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (3) the total amount of
the sums socured narcdiately before the taking, divided by {b) the fair market value of the Propenty immedialely before the
taking. Any balance <lial he pad 1o Bormower. In the cvent of a pasual taking of the Property in which the fair market value of the
Property immediatcly vefyre the taking is kess than the amount of the sums secured immediately before the taking, unless
Borrower and Lender othewesagree n witing of unless apphcable law otherwise provides, the proceeds shall be applied 1o the
sums sccured by this Secunty Invzument whether or not the sums are then duc.

If the Propenty is abandoned by Borrower, or if. after notice by Lender to Borrower that the condemnor offers to make an
award or seitle a claim for damagcs. Borrower fails to respond o Lender witkin 3( days after the date the notice is given, Lendet
is authorized to collect and apply the pracexts; at its option, cither (o restoration of repatr of the Property or to the sums secused
by this Security Insttument, whether or not then 2.

Unless Lender and Borrower otherwise agice in writing, any applicauon of proceeds o principal shall not extend or postponc
the duc date of the monthly payments referred to ir’ pe/agraphs | and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lenses Not a Waiver. Exicension of the time for payment or modification
of amortizabon of the sums secured by this Security Instument granicd by Lender 10 any successor in intesest of Borrower shall
not operate © release the liaphty of the onginal Borrower ¢r Borrower's successors in interest. Lender shall not be required o
commence procecdings against any successof in interest or refuse © extendd ime for paymeni or otherwise modify amortization of
the sums sccured by this Secunity Instrument by reason of any danind made by the original Borrower or Borrower's successors
in inlerest. Any forbearance by Leader in exercising any night of remeZy shall not be a waiver of or preclude the exercise of any
right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Ce-<igners. Tne covenants and  agrecments of s
Security Instrument shali bind and benefit the successors and assigns of Lerder arnd Borrower, subject (o the provisions of
paragraph 17. Bormrower's covenants and agreements shall be joint and severai Any Borrower who co-signs this Secunity
Instrument but does not execute the Note: (a) is co-signing this Secunity Instrument o7ly to mortgage, grant and convey that
Borrower's interest in the Propesty under the terms of this Secunty Instrument: (b) is napersonally obligated 10 pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may (gee 1o extend, modify, forbear of
make any accommodations with regard (o the terms of this Security Instisument or the Note wilhout Puai Borrower's consent.

13. Loan Charges.  [f the loan secured by this Secunty Instrument is subject to a law which v maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected an conncction with th: loan
exceed the permitted linmits, then: (a) any such loan charge shall be reduced by the amount necessary 1o/ tnduse the charge (o the
permited himit and (b) any sums aircady collected from Borrower which exceeded permitted limits will be re’unded to Borrower.
Lender may cheose o make this refund by reducing the prircipal owed under the Note or by making a direct payment o
Borrower. If a refund reduces principal, the reduction will be wreated as a partal prepayment without any prepayment charge
under the Note.

14. Notices. Any notice to Borrower provided for in this Sccunity [nstrument shall be given by delivenng it or by mailing it
by first class mail uniess applicabk law requires use of another method. The notice shalt be directed to the Propenty Address or
any other address Borrower designaics by notice to Lender. Any notice to Lender shall be given by fiest class mail to Lender’s
address staied herein or any other address Lender designaies by wotice to Bomower. Any notice provided for in this Security
Insmrument shall be deemed to have been given o Rommower or Lend~r when given as provided in this paragraph,

15. Governing Law; Severability. This Security instrument shall be governed by federal law and the law of the
jurisdiction w1 which the Property is located. In the cvent that any provision or clause of this Security Instrument oc the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of ihis Security [nsirument and the Noic are declared 10

be severable.

1

Y
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16. Borrower's Copy. Borrower shall be given one conformed copy of the Nole and of this Sccurity Instrumenl.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Propenty of any interest in it is
sold or transfeered (or if a beneficial interest in Bormower is sold or transferred and Borrower is nol a natural person) withoul
Leader’s prior written consent, Lender may, at 1s option, require immediate payment in full of all sums sccured by this Secunty
[astrument. However, this opion shall not be exercised by Lender if excrcise is prohibited by lederal law as of the da of this
Secunty Instrument.

[f Lender exercises this aption, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the daie the notice is delivered or mailed within which Borrower must pay all sums secured by tus Security
instrument. If Borrower fails 1o pay thesc sums prior to the cxpiration of this period, Lender may invoke any remedics permilied
by this Secunty instument without further notice or demand on Bortower.

(8. Borrower’s Right to Reinstate. [f Bommower mects certain conditions, Bosrower shall have the right (0 have
enforcement of this Security Instrument discontinued at any time prior (o the carlicr of: (a) 5 days (or such other peniod as
applicable law may specify for reinstalement) before sale of the Property purseant (o any power of sale contained in this Security
[nstrument; or (b) maby of a judgment enforcing this Secunity Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then wou'd be due under this Security Instrument and the Note as if no accelerauoen had occurred; (b) cures any
default of any other coscnants or agreements; (<) pays all expenses incummed in enforcing this Security Instrument, including, but
not limited to, reasonable “utoneys’ fees; and (d) takes such action as Lender may reasonably requirc to assure that the lien of this
Security lnstrument. Lender’s rights in the Propenty and Bomower's obiigation to pay the sums sccured by Bhis Securily
Instrument shall continue unchungd. Upon reinstatement by Borrower, this Sccurity Instrument and the obligations secured
hereby shall remain fully effective as 1/ no acceleration had occurred. However, this right (o reinstate shall not apply in the case of
acceleration under paragraph 17.

[9. Sale of Note; Change of Loan Scrrewer.  The Note or a partial interest in the Note (together with this Security
Instrument) may be sold onc or more times winou? prior noiice (0 Borrower. A sale may result in a change in the entisy (known
as the "Loan Servicer™) that collecis monthly paymaats duc under the Note and this Security Instrument. There 2lso may be one or
more changes of the Loan Servicer unrelated to a-salcof the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change i accordance with jaragraph 14 above and applicabie law. The notice will statc the name and
address of the new Loan Servicer and the address to wiich zavments should be made. The aotice will also contain any other
information required by applicable law.

20. Hazardous Substances. Bomower shall not cause or(pe.min the presence. use, disposal, storage. or release of any
Hazardous Substances on or in the Pioperty. Borrower shall not de’. por allow anyene elsc to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two seniensesshall not apply to the presence, use, of slorage on the
Property of small quantitics of Hazardous Subsiances that are generally serosnized w be appropriate 10 normal residential uscs
and to maintenance of the Property.

Borrower shall prompily give Lender writien notice of any investigation, clari, demand. lawsuil or other action by any
governmental o5 regulatory agency or private party involving the Property and any 'iaiardcus Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leamns, or is notified by any goveinrcntal or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necesiary. Borrower shall promptly take all
necessary remedial actions in accordance with Eavironmental Law.

As used in this paragraph 20, “Hazardous Subsiances™ are those substances defined as loxic or hazardous substances by |,
Environmental Law and the following substances: gasoline, keroscne, other flammablc of oxic rebmicum products, loxic';2
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldchyde, and radioacay: materials. As used in -’
this paragraph 20, "Eavironmental Law™ means federal laws and laws of the jurisdiction where the Propecty = located that relate 2
to healid, safety or environmental protection. '3

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: R

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach of A&
any covenant or agreement in this Secyrity Instrument (but not prior to acceieration under paragraph 17 unless )
applicable law provides otherwise). The notice shall specify: (a) the default; (b} the action required to cure the defauli; ()

a date, not Jess than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the cate specified in the notice may result in acceleration of the sums secured
by this Security Enstrument, foreciosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the potice, Lender, at its option, may require immediate payment ir full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be enti¢ed 1o collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not

limited to, reasonable attorneys’ fees and costs of title evidence. fv
d
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22. Release. Upon payment o all sums secured by Gits Security Instrument, Lender shali release whis Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homesicad exempuon in the Property.

24. Riders to this Security Instrument. [{ onc or more niders are exccuied by Bomrower and recorded 10gether with this
Security Instrument, the covenants and agreements of cach such nder shall be mcorporated into and shall amend and supplement
the covenants and agreemenis of this Secunity Instrument as if the nider(s) wetc a part of this Security Insuument,

[Check applicable box{es)] . N

_X_ Adjustabic Rate Rider .. Condomnium Rider . 1-4 Family Rider

.. Graduated Payment Rider X _; Planned Unit Development Rider | Biwecekly Payment Rider

_._. Balloon Ricer ___. Raic [mprovement Rider . Second Home Rider

__ VA Rider . Othee(s) {specily)

BY SIGNING BELOW, Borrowe: accepls and agrees to the terms and covenants contained 1n this Sceunty Instrutnent and i
any nder(s) excouted by Borrower and recorded with it . -/ ,
i : S ." ,
7./4.‘:4 A ‘T;_'._,_[_J‘_;él._g_
LENN # NALGPA

s
ORI 4

CAROL ANN NALEPA

(Scal)

‘Borrower

STATE OF ILLINOIS, CoOK Count; ss

[, 7€ ‘,u-de,(.‘!wﬁg
GLENN H NALEPA and CAROQL ANN NALEPA
Husband & Nife, Joint Tenants

, & Notary Public in and for sai counly and state do hereby certify that

. personally known to me to be the sume w?n(s) whosc name(s)
subscribed 1o the foregoing instrument, appeared before me this day in person, and acknowledged thai— =
signed and delivered the said instrumentas  THEIR  free and volumary act, for the uses and purposes taesein set forth.

Given under my hand and official scal, this  26TH day of NOVEMBER . 1996

XTI e IS 117 (AL AL LA L€ Aﬂ

X Terry L. Gett - Nolary mubhe
D; Nnmw Pubtic, State of linois 9
X My Caremission Expires 030400 ¢
('{(H\ PRI L LA LTAA TN L]

ATTORREYS RATIO.AL TITLE FETHORA

TO BANK OF AMERICA, FSB THREE FIRST NATIQUAL PLAZA
TRERT, SUITE 760 SUITE 533

@-sn(n., 9502)  Pagesors  Form 3014 9/90
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ADJUSTABLE RATE RiDER

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDEKk ismade this 268 day of NOVEMBER
1926 . and is incorpurated into and shall bx deemed to amend and supplement the
Mongage Deed of Trust or Security Deed (the "Secunty Instrument”) of the same date given
by the undersigned (the "Borrower™) 1o secure Borrower's Adjustable Rate Noie (the "Note™)
o Mortiace Bancorp Servicea

(the “Lender”) of the same date and covering the Property described in the Secunity
Instrument and locawetac

1753 PRBBLE BEACH Dx('E, HOFFMAN ESTATES, IL 60194
{Propeny Addresi|

THE NOTE CONTA'SS. PROVISIONS ALLOWING FOR
CHANGES IN THE INYZREST RATE AND THE MONTHLY
PAYMENT. THE NOT:Z -LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATc THE BORROWER MUST PAY.,

ADDITIONAL COVENANTS. In addition‘to the covenants and agreements made in
the Security Instrument, Borrower and Lender furthet'covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 5.750 %. The Noie
provides for changes in the interest rate and the monthly paymen?s, 25 follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates
The interest rate | will pay may change on the first day of UPCPMBER .
1997 , and on that day every i2th month thereafter. Each date on w!iach my interest
rate could change is called a "Change Date.”

MULTISTATE ADJUSTABLE RATE RIDER - 1 YEAR TREASURY INDEX - Single Family
Pageata
a;asazzu 15600) ELZCTRONIC LASEA FOAMS. INC - 180613275845
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{B) The Index
Beginning with the first Change Date, my interest rate will be based on an Index. The
“Index" is the weekiy average yield on United States Treasury securities adjusted to a constant
maturity of 1 year, as made available by the Federal Reserve Board. The most recent Index
figure ~vailzble as of the date 45 days before each Change Date is called the "Current Index.”
The mast vacent Index figure available on the date this Note was prepared is 5.410
If the dindex is no longer availabie, the Note Holder will choose a new Index which is
based upon cumparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes
Before each Charge Date, ine Note Holder will calculate my new interest rate by adding
THRES percentage point(s)
{ 3.000 %) to the Current Index. The Note Holder will then round the
result of this addition to the next highes: one-eighth of one percentage point (0.125%). Subject
to the limits stated in Section $(>} below, this rounded amount will be my new interest rate
uniil the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be
sufficient to repay the unpaid principal thit I am expected to owe at the Change Date in full
on the Maturity Date at my new interest rat¢_in substantially equal payments. The result of
this calculation will be the new arnount of my maripiv payment.

(D) Limits on Interest Rate Changes
The interest rate | am required to pay at the first Chaage Date will not be greater than
7.750 % or less than 1.754 %. Thereafier, my

interest rate will never be increased or decreased on any singl¢ Change Date by more than two
percentage points {2.0%) from the rate of interest [ have becn paving for the preceding twelve
months. My interest rate will never be greater than 11.875 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. | wiit 2> the amount
of my new monthly payment beginning cn the first monthly payment date afie: the Change
Date until the amount of my monthly payment changes again.

& -85822Y .5e08: Aazedolse
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(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate
and the amount of my monthly payment before the effective date of any change. The notice
will include information required by law to be given me and also the title and telephone
number of a person who wiil answer any question [ may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN

BORROWLKA
Uniform Covenznt)17 of the Security Instrument is amended to rcad as follows:

Transfer of th< Property or a Beneficial Interest in Borrower. If all or any
part of the Property <+ any interest in it is sold or transferred (or if a beneficial
interest in Borrower issold or transferred and Borrower is not a natural persen)
without Lender’s prior wrii(en, consent, Lender may, at its option, require immediaie
payment in full of all sums cevured by this Security Instrument. However, this option
shall not be exercised by Lendsi if exercise is prohibited by federal law as of the date
of this Security Instrument. Lendei «1so shall not exercise this option if: (a) Borrower
causes to be submitied to Lender information requirsd by Lender to evaluate the
intended transferee as if a new loan weie being made to the transferee: and (b)
Lznder reasonably determines that Lender s sccurity will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this
Security Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender nay charge a reasonable fee
as a condition to Lender’s consent to the loan assumption.-Lender may also require
the twansferee to sign an assumption agrecment that is acCeptable to Lender and that
obligates the transferee 1o keep all the promises and agreements made in the Note
and tn this Secunty Instrument. Borrower will continue to be obfigated under the
Note and this Security Instrumens unless Lender releases Borrower 1n writing.

If Lender exercises the option to require immediate payment in fuil, Lesder shall
give Borrower notice of acceleration. The notice shall provide a period ot ant less
than 30 days from the date the notice is delivered or mailed within which Bormver
must pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

& -BS822U 13630) Pazedolt
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BY SIGNING BELOW, Borrower accep!s and agrees to the terms and covenants
contained in this Adjustable Rate Rider.

L
- £ XA ¢ ‘,,;z-f;"f'--.. . : - .. (Seal)

GLENN P NALEBPA -Bormower

/ N L)
Ll A . (Seal)

g e -

CAROL ANN NALLPA -Borrowcr

_{Seal)

-Borrowar

.. (Seah)
-Borrower

__ {Seal)

-Bommower

 {Seal)

-Borrower

~ (Seal)
-Bomrower

... (Seal)
-Borrower

ﬁ_—BSﬂZU 196C8) Pagesotd
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0021699747
PLANNED UNIT DEVELOPMENT RIDER
THIS PLANNED UNIT DEVELOPMENT RIDER is made this 26 day of
NOVEMBER , 1396 . and is incorporated into and shall be deemed to

amend aud supplement the Mortgage, Deed of Trust or Secunty Deed (the "Secunty
Instrumien ) of the same date, given by the undersigned (the "Borrower”) to sccure

Bosrower's Mte to
Mortgaos Bancorp Services
(the "Lender”)
of the same dale and covering the Property described in the Secunty Instrument and
located at:

1753 PEBBLE BREACH DRYv5, , HOFFMAN ESTATES , ILLINOIS 601%4

{Propenty Address]

The Property includes, but is not limited to, a parcel of land improved with a dwelling,
together with other such parcels and certiin common areas and facilitizs, as described 1n

(the "Declaration”). The Property is a part of .« planned unit development known as

POPLAR CREBK

{Name of Planned Unit Developmen |
(the "PUD"). The Propenty also includes Borrower’s interest 17 ihe homeowners association
or equivalent entity owning or managing the common areas and fszilities of the PUD (the
"Owners Association™) and the uses, benefits and proceeds of Borroci's interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Secunity
[nstrument, Borrower and Lender further covenant and agree as follows:

MULTISTATE PUD RIDER - Single Family - Fannfe Mae/Freddie Mac UNIFORM INSTRUMENT  Furia 2150 9/90
Paze el ’é ‘i
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A. PUD Obligations. Borrower shall perform all of Borrower’s obligations under the
PUD's Constituent Documents. The "Constituent Documents™ are the: (i) Declaration; (i1)
articles of incorporation, trust instrument or any equivaient document which creates the
Owners Association; and (iii) any by-laws or other rules or regulations of the Owners
Association. Borrower shall prompely pay. when due, all dues and assessments imposed
pursuant tu the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a generaily
accepted insurinve camier, a ‘master” or “blanket” policy insuring the Propenty which is
satisfactory 10 tesazr and which provides insurance coverage in the amounts, for the periuds,
and against the hazards Lender requires, including fire and hazards included within the term
"extended coverage,” then:

(i) Lender waivesthe provision in Uniform Covenant 2 for the monthly payment to
Lender of the yearly prermuip installments for hazard insurance on the Property; and

(i) Borrower’s obligation under Uniform Covenant 5 to maintain hazard
insurance coverage on the Piopenty is deemed satisfied to the extent that the required
coverage is provided by the Owners-#5sociation policy.

Borrower shall give Lender proniri notice of any lapse in required hazard insurance
coverage provided by the master or blanket rolicy.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair
following a toss to the Propenty, or to common areas and facilitics of the PUD, any proceeds
payable to Borrower are hereby assigned and shall be paid 1o Lender. Lender shall apply the
proceeds to the sums secured by the Secunty Instruraent. with any excess paid to Borrower.

C. Public Liability Insurance, Borrower shall take such actions as may be reasonable to
insure that the Owners Association maintains a public-itabilisy insurance policy acceptable in
form, amount, and extent of coverage to Lender.

D. Condemnation. The procecds of any award or <lam for damages, direct or
consequential, payable to Borrowsr in connection with any cordemmation or other taking of
all or any pan of the Property or the common areas and facilitics of the PUD, or for any
conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender 1o the sums secured by the Secviity Instrument as

provided in Uniform Covenant 10. '3
E. Lender’s Prior Consent. Borrower shall not, except after notice to” Lender and a
with Lender’s prior written consent, either parition or subdivide the Propeny cr consent ;'22
to: -
(i) the abandonment or termination of the PUD, except for abandonment or 33
termination required by law in the case of substantial destruction by fire or other casualty or 2N
in the case of a taking by condemnation or eminent domain; >

Form 315
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(ii) any amendment to any provision of the "Constituent Documents” if the provision
1s for the express benefit of Lender;

(i) termination of professional management and assumption of self-management of
the Qwners Association; or

av) any action which would have the effect of rendering the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Retneldies. If Borrower does not pay PUD dues and assessments when due, then
Lender may riv. them. Any amoums disbursed by Lender under this paragraph F shall become
addirional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender
agree to other tears, of payment, these amounis shall bear interest from the date of
disbursement at the N>ic rate and shall be payabie, with interest, upon notice from Lender to
Borrower requesting payrieit.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in
this PUD Rider.

(scal; (Seal)
-Botrower -Borrower

ot (oo Do pn  (Seal) (Seal)
CAROL ANN NALB(A. /7 ‘Borrower -Borrower

{Seal) (Scal)
-Borrower -Borrower

(Seal) ‘ (Seal)
-Borrower -Borrower

Page et Sorm 3150 9/90
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