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MORTGAGE

NOTICE: THIS 1.0AN IS NOT ASSUMABLE WITHOUT THE
APPROVAL OF TiiE DEPARTMENT OF VETERANS AFFAIRS

OR ITS AUTHORIZEL AGENT.

THIS MORTGAGE (“Security 'nstrument™).is given OD  NOVEMBER 27TH, 1996 . The mortgagor is

ELERICK C. JOMES, Ve

A BACHELOR /) %

L AR & Vol m, P
("Borrower™). This Security Instrumnent is given to OEPE.IDABLE MORTGAGE INC. = *- %/t 98’) 4 —
which is organized and existing under the laws of  THE STATE GF IMU1NA , and whose
address is 1400 TORRENCE AVENUE, SUITE #211
CALUMET CITY, ILLINOIS 60409 " nder”). Borrower owes Lender the principei sum of
5iXTY SEVEN THOUSAND FIVE HUNDRED AND M3/100 povzs (US. $ 67, 500. no

This debt is evidenced by Borrower’s note dated the same date as this Security Instnuiment{"Note"), which provides for momhly
payments, with the full debt, if not paid earlier, due and paysbie on DECEMBER 15Y, Zues . This Security

Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interes(, and all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragranic 7 to protect the security of
this Security Instrument; and {c) the performance of Borrower's covenanis and agreemenis under this Seexrity Instrument and the

Note. For this purpase, Borrower does hereby mongage, grant and convey to Lender the following descriorG property located in
COOK County, Itlinois:

LOT 7 CEXCEPT THE NORTH 9 FEET THEREOF) AND THE NORTH 24 FEET OF (OT 8 IN BLOCK 10 [N THE RESUBDIVISION OF
BLOLK 9 70 16 (EXCEPT THE GAST 141 FEET OF BLOCKS & AND 15) IN FIRST ADGITION YO WEST PULLHAN IN THE NORTHEASY
174 OF SECTION 29, TOMNSHIP 37 KORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

&5 - .
PTIN: 25-29-212-070 VOL: 471 %"/ 177 - )fg P

which has the address pf 12218 SOUTH ABERDEEN STREET CHICAGD [Strze1, Ciyd,
llinois 60643 {Zip Code] ("Property Address™),

ILLIKOLS - Single Family « FNMA/FHLMC UNIFORM

S et IRAAEHRY

Pagetal 8 VMP MONTGAGE FORMS - [800)521-728¢
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TOGETHER WITH all the improvements now of hereafter erecied on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred io in this Security Instrument as the “Property.”

BORRCWER COVENANTS thai Borrower is lawifully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend gencrally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdicticn to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promply pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
and assessments whict: may attain priority over this Security Instrument as a lien on the Property; (b) yeasly leaschold payments
or ground rents on the Troperty, if any; {c) yearly hazard or propusty insurance premiums; (d) yearly flood insurance premiums, if
any; (e) yearly morigage in.surance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph £/ ip lien of the payment of mortgage insurance premiums, These items are called "Escrow ltems.”
Lender may, at any time, collcci «nd hold Funds in an a.ount not to exceed the maxirum amount a fendes for a federally related
montgage loan may require for Bsoruwer’s escrow account under the federal Real Estate Settlement Procedures Act of 1974 as
amended from time 0 time, 12 U.5.0.Section 2601 e seg. ("RESPA"), unless another law that applies & the Funds sels a lesser
amount. If so, Lender may, at any time, collect and hold Funds in an amount not to eaceed the lesser amount. Lender may
estimate the amount of Funds due on the Gasis of current data and veasonable estimates of expenditures of future Escrow liems or
otherwise in accordance with applicable law,

The Funds shall be held in an inslitution whose denosits are insured by a federal agency, instrumentality, or eatity (including
Lender, if Lender is such an institution) or in any Tl Home Loan Bank. Lender shall apply the Funds to pay the Escrow
Jtems. Lender may not charge Bormower for holding and axolying the Funds, annually analyzing the escrow account, or verifyng
the Escrow Iiens, unless Lender pays Borrower interest ou the Tunds and applicable law permits Lender o make such a charge.
However, Lender may require Borrower to pay a one-time caarge for an independent real estate tax reporting service used by
Lender in connection with this loan, unless applicable law provides otherwise. Unless an 3grcement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Boroveer any interest or carnings on the Funds. Borrower and
Lender may agree in writing, however, that inerest shall be paid on the Furds. Lender shalt give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds atd e purpose for which cach debit to the Funds was
made. The Funds are pledged as additional security for all sums secured by tiis Secriity Instrument.

If the Funds held by Lender exceed the amounts permitied 10 be held by applicable Jaw, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amour. o« ihe Funds held by Lender at any time is
not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in wriipg, sul, in such case Borrower shall pay
to Lender the aniount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than twelve
monthly payments, at L=nder’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrawer any Funds
held by Lender, If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to whe-orquisition or sale of the
Property, shali apply any Funds held by Lender ar the time of acquisition or sale as a credit against (s sums secured by this
Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender unser paragriphs
1 and 2 shall be applied: first, to any prepayment charges due under the Nole; second, (0 amounts payable under paragraph 2;
third, to interest due; fourth, o principal due; and last, to any late charges die under the Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impesitions aitributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in pacagraph 2, or if not paid in that manner, Borrower shall pay them on time disectly to the
person owed payment. Borrower shall prompuy furnish to Lender all notices of amounis to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall prompily fumnish to Lender receipis evidencing the payments.

Borrower shall prompily discharge any lien which lias pricrity over this Security Instrument unless Borrowes: (a) agress in
writing 10 the payment of the abligation secured by the lier in 2 manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate (o prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any pari of the Property is subject to a lien which may attain priority over this
Security Instrument, Lencer may give Borrovrer a notice identifying the lien. Borrewer shiall satisfy the tien or take one'or more
of the actions set forth above within 10 days of the giving of notice. inftsala:
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier srected or the Property
* insured against loss by fire, hazards included within the term "extended coverage” and any ether hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall b maintained in the amounts and for the periods that Lender
7 requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s appreval which shall not
17 be unreasonably withkeld. 1f Borrower fails to maintain coverage described above, Lender may, at Lender's option, oblain
- coverage to protect Lender’s rights in the Property in accordance with paragraph 7.
-JE All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause, Lendor shall
. have the right to hold the policies and renewals. If Lender requires, Borrower shall promntly give (o Lender all receipts of paid
» premiums and renewal notices. In the event of loss, Borrower shalf give prompt notice 10 the insurance carrier and Lender. Lender
"~ may make proof of loss if not made prompuy by Borrower.

Unless Lender and Borrower otherwisc agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
sccured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does nol 2::swer within 30 days a notice from Lender that the insurance carricr has offered to seitle & claim, then
Lender may collect the ‘asirance proceeds. Lender may use the proceeds 1o repair or restore the Property or to pay sums secured
by this Security Instrumens; wh ether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borroviur otherwise agree in writing, any application of proceeds to principal chall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, It under paragraph
21 the Property is acquired by Leader, Borrower's right to any insurance policies and proceeds resulting from damage to the
Property prior to the acquisition shall pass io Lender to the exient of the sums secured by this Sceurity Instrument immediately
prior to the acquisition,

6. Occupancy, Preservation, Meintenancr and Protection of the Property; Borrower’s Loan Application; Leasebolds.
Borrower shall occupy, establish, and use the Prcperiy as Borrower’s principal residence within sixty days after the execution of
this Sccurity Instrument and shall continue to occup; v Property as Borrower's principal residence for at least one year afier the
date of occupancy, unless Lender otherwise agrees in/rting, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower’s c2atrol. Borrower shall not destroy, damsage or impair the Property,
allow the Property o deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture action or
proceading, whether civil or criminal, is begun that in Lender’s goor. faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instrurien® or Lender's security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the actor ot proceeding to be dismissed with a ruling that, in
Lender’s good faith determination, precludes forfeiture of the Borrower’s iatrrest in the Property or other material impairment of
the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate inlormation or statemants 14 Lender {or failed to provide Leader with
any material information) in connection with the loan evidenced by the Note, irc’ea’ng, but not limited to, representations
concerning Borrower's occupancy of the Property ae a principal residence. If this Security” Insaument is on a leasehold, Borrower
shall comply with all the provisious of the lease. If Borrower acquires fee title 1o the Property, tne leasehold and the fee tille shall
net merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property, If Bonower fails to perform the covenants anG agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's righic-in \ne. Property (such as a

LY

Lo

.

‘ proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), thep wrader may do and pay oY
N for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender’| actions may include 7y
paying any sums sccured by a lien which has priority over this Securily Instrument, appearing in court, ‘vaying reasonable “N
attorneys’ fees and ontering on the Property to make repairs, Although Lender may take action under this paragraph 7, Lender 5
does not have to do so. alg :
Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security "
Instrument. Unless Borrower and Lender agres to other terms of payment, these amounts shall bear interest from the daie of :g

disbursement at the Notc rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance  If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums sequired to mainiain the morigage insurance in effect. If, for any rcason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in cffect, from an altemnate morigage insurer approved by Lender. If
substantially equivalent mo:tgage insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, usc and retain these payments as a loss reserve in licu of morigage insurance. Lcs§ reserve

intinin: Gl
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payments may no longer be required, at the option of Lender, if morigage insurance coverage (in the amount and for the period
that Lender requires) provided by an insures approved by Lender again becomes available and is obtained, Borrower shall pay the
premiums required 1o maintain morigage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any wrilten agreement between Borrower and Lender or applicable law,

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property, Lender shall give
Borrower notice at the time of or prior 0 ar inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequenlial, in connection with any
condemnation or other t2king of any part of the Property, or for conveyance in licu of candemnation, arc hereby assigned and
* shall be paid 1o Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid io Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal 10 or greater than the amount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shiall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of
the sums sccured imuwdiately before the taking, divided by (b) the fair market value of the Property immediately before the
taking. Any balance shall x paid to Borrower. In the event. of a partial taking of the Property in which the fair market value of the
Property immediately befurs the taking is less than the amount of the sums secured immedialely before the taking, uniess
Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums sccured by this Security Instrunient whether or not the sums are then due.

If the Property is abandoned by Forrower, or if, after notice by Lender to Borrower tha! the condemnor offers to make an
award or setile a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender
is authorized to collect and apply the procesds, at ils option, either 1o restoration or repair of the Property or o the sums secured
by this Security Instrument, whether or not then dge.

Unless Lender and Borrower otherwise agrex in writing, any application of proceeds to principal shall not extend or postpone
the due daie of the monthly payments referred to in par.graphs 1 and 2 or change the amount of such paymeats,

11. Borrower Not Released; Forbearance By Letxdz¢ (ot a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instru'nent eranted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Boriower's successors in inierest, Lender shall not be required (o
commence proceedings against any successor in interest or refuse 15 cutend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender in exercising any right or remedy shali not be a waiver of or preclude the exercise of any
Tight or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers.The covenants and agreements of this
Security Instrument shal' bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and scveral. 47y Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument un'y 1o mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not prsunally obligated to pay the sums
secared by this Security Instrument; and (c) agrees that Lender and any other Borrower may a2 to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrumeant or the Note without the. borrower's consent.

13. Loan Charges.  If the loan secured by this Security Instrument is subject t0 a law which cet7 saximum loan charges,
ard that law is finally interpreted so that the interest or other loan charges collccted or to be collected in cnnnection with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the chiarge to the
permitted Limil; and (b) any sums already collected from Borrower which exceeded permitted limits will be refuidsd to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Nole or by making a direci payment {0
Borrower, If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed {o the Property Address or
any other address Borrower designates by notice to Lender. Any notice 10 Lender shall be given by first class mail to Lender's
address stated herein or any other address Lender designates by notice to Borrower, Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Seversbility. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located, In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisioas of this Securily Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to

\

be severable, A\
1ﬂhllll:.,‘é£y§_
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16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17, Transfer of the Property or & Beneficial Interest in Borvower. If all or any part of the Property or any injerest in it s
sold or ransferred {or if a beneficial interest in Borrower is sold or transferred and Bomower is not a natural person) without
Lender's prior writien consent, Lender may, at its option, require immediate payment in full of ali sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security

‘* Insuument. If Borrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke any remedics permiticd

by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, 1f Borrower meets certain conditons, Bomower shall have the right to have
eaforcement of this Security Instrument discontinued at any iitne prior {0 the carlier oft (a) 5 days {or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any powez of sale contained in this Security
inesrument; or (b) entrv ! a judgment enforcing this Security Instrumient. Those conditions are that Borrower: (a) pays Lender all
syms which then woulo02 due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covenai or agreements; {¢) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited 1o, reasonable atwrieys’ fees; and (d) wkes such action as Lender may reasonably require to assure that the lien of this
Security Instrument, Lender's rignis in the Property and Bomower's obligation to pay the sums secured by this Security
Instrument shall continue unchanged. pon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shatl remain fuily effective as of ro accelerstion had occusred. However, this right to reinstate shall not apply in the case of
acceleration under paragraph 7.

19, Sale of Note; Change of Loen Servizers The Note or & partial interest in the Note (together with this Security
Instrument; may be sold one or more tmes withora pisior notice w Borrowes, A sale may result in a change in the eatity (known
as the "Loan Servicer™) that collects monthly payn.ents due under the Note and this Security Instrument, There also may be one or
more changes of the Loan Servicer unrelated to a sa= ofthe Note, If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with parazruph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address o which pavments should be made. The notice will also contain any other
information required by applicable taw.

20, Hazardous Substances. Borrower shall not cause or peimn the prescace, use, disposal, storage, or release of any
Hazardous Substences on or in the Property. Borrower shall not do, nor 2ilow anyone else to do, anything affecting the Property
that is in violation of any Environmenial Law. The preceding two seniznces shall not apply 1o the presence, use, or storage on the
‘Property of small quantities of Bazardous Subsiances that are generally recopaized to be appropriatc to normal residential uses
and to mainenance of the Property,

Borrower shall prompdy give Lender written notice of any investigation, ciaim, <emand, lawsuit or other action by any
governmenial or regulatory agency or privaie party involving the Property and any Hawsrdous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leamns, or is notified by any goveranicnal or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promply take all
necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or nazardous substances by
Environmenta! Law and the following substnces: gasoline, kerosene, other flammable or toxic-pipdieun products, toxic
pesticides and herbicides, volatile solvents, malerials conlaining asbestos or formaldehyde, and radioacbvs raaterials, As used in
this paragraph 20, "Enviropmental Law” means federal laws and laws of the jurisdiction where the Propertyis .ocated that relate
10 health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agres as foltows:

21. Acceleration; Remedies. Lender shali give notice to Borrower prior to acceleration following Borrower's breach of
any covepant or agreement in this Security Instrument {but not prior to accelration under parsgraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; {c)
a date, not less than 30 days from the date the votice & given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Inst: iment, foreclsure by judicial proceeding and szle of the Property. The notice shall further inform
Borrower of the righ ' to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of 2 default or any other defense of Borrower to acceleration and foreclosure, I the default is not cured on or before the
date specified in the notice, Lender, at its opticn, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect ali expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence. iy

inhia?l":....f:.g’_;_.
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22, Release. Upon paymen! of all sums secured by this Security Instrument, Lender shall release this Security Instrument

without charge to Borrowcr, Borrower shall pay any recordation costs.
23. Waiver of Homestead. Borrower waives all right of homestcad exemption in the Property,

24, Riders to this Security Instrument. If one or more riders are exccuted by Borrower and recorded together with this

* Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement

the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es)]
DapAdjustable Rate Rider ("] Condominium Rider [ 14 Family Rider
[ ] Graduated Payment Rider {1 Planned Unit Development Rider  [_] Biweekly Payment Rider
{1 Balioon Rid= {1 Ratc Improvement Rider [] Second Home Rider

(] VA Rider” (wssuwpTion poLicy) L] Other(s) [specify)

BY SIGNING BELOW, Borrower acrepts and agrees to the terms and covenants contained in this Security Instrument and in
any rider(s) executed by Borrower ang recorded with it

Witnesses: y >
s > (Seal)
ELERICK C. JONES - -Borrower
(Seal)
-Borrower
{Seal) a (Seal)
. -Borrower -Bormower
STATE OF ILLINOIS, COOK Cdunty ss:
I8 THE UNDERSIGNED ,a Notary Public in and for said crunty and state do hereby certify that
£LERICX C. JONES
A BACHELOR

, personally known to me to be the samzperson(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged thal. #F/SHE/THEY

signed and delivered the said instrument as u1s/uer/THE1free and voluntary act, for the uses and purposes “ercin set forth, Y
Given under my hand and official scal, this 277w day of NOVEMBER , 1996 &)
. 7 '
My Commission Expires: - o
, Rt Rt Btr-b e LT ’«g
:‘Tm':; H wint, Slial :i“
% KATHLEEN FARRAR )

Natary Public, State of (ling's
1+, Pammission Expires 0411700

’ . F A
LA '.-"w""')"rﬁ"ifo‘.r"}"’ﬂg A

@g -6V{IL) (95021.01 Pagebals Form 3014 9/80




© UNOFFICIAL B




UNOFFICIAL COPY

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

S NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
. THE APPROVAL OF THE DEPARTMENT OF VETERANS
3 AFFAIRS OR ITS AUTHORIZED AGENT.

THIS VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this 27mH day of
NOYEMBER v 1998 , and is incorporated into and shall be deemed to amend and supplement the
Morgage, Deed of Trust or Deed to Secure Debt (herein "Security Instrument”) dated of even date herewilh, given
by the undersigned (herein “Borrower") to secure Borrower’s Note to
DEPENDABLE MORTGAGE INC.

(herein "Lendér’y-and covering the Property described in the Security Instrument and located at
12218 SOUTH ABERDEEN STREEY
CHICAGO, IL 60443

(Propeny Address)

VA GUARANTEED LOAN COVENANT: In addition o the covenants and agreements made in the Security
lastrument, Borrower and Lender funtar covenant and agree as follows:

If the indebtedness secured hereby ve guaranteed or insured under Title 38, United States Code, such Title and
Reguiations issued thereunder and in ‘effert on the date hereof shall govern the rights, duties and liabilities of
Baorrower and Lendei. Any provisions cf the Security Instrument or other instruments exectied in connection with
said indebiedness which are inconsistent witt, said Title or Regulations, including, but not limited to, the provision
for payment of any sum in connection with nrerayment of the secured indebiedness and the provision that the
Lender may accelerate payment of the secured indebtedness pursuant to Covenant 17 of the Security Instrument,
are hereby amended or negated to the extent necessary © vonform such instrumenits to said Tile or Regulations.

LATE CHARGE: At Lender’s option, Borrower will pay a "ipte charge” not exceeding four per cenmum (4%) of the
overdue payment when paid more thai fifieen (15) days aficr the due date thereof to cover ihe extra expense
involved in handling delinquent payments, but such "late charge” shall not be payable out of the ﬁroceeds of any
sale made to satsfy the indebtedness secured hereby, unless such yroceeds are sufficient jo discharge the entire
indebtedness and all proper costs and expenscs secured hereby.

GUARANTY: Should the Department of Veterans Affairs fail or refuse o issoe its guaranty in full amount within
60 days from the date that this loan would normally become eligible for ‘such guaranty commiuted upon by the
Depariment of Veterans Affairs under the provisions of Title 38 of the U.S. Code "Veterans Benefits,” the )
Mortgagee may declare the indebtedness hereby secured at once due and payable i nay foreclose immediately or :
may exercise aty other rights hereunder or take any other proper action as by law proviged.

TRANSFER OF THE PROPERTY: This loan may be declared immediately due and pay:ible nipon transfer of the
propenty securing such loan w any transferee, unless the acceptability of the assumption 0f die .00 is established
pursuant 10 Section 3714 of Chapter 37, Title 38, United States Code,

-‘-,[\5“’,1‘_'}-:‘
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An authorized transfer ("assumpton”) of the property shall also be subject to additional covenanis anu agrecments
as set forth below:

(8) ASSUMPTION FUNDING FEE: A fec equal to one-half of | percent {.50%) of the balance of this loan as
of the date of transter of the property shall be payable at the time of tansfer 10 the loan halder or its authorized
agent, as wusice for the Department of Velerans Affairs. If the assumer fails to pay this fee at the time of

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
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transfer, the fee shall constitute an additional debt to that already secured by this instrument, shall bear interest at
the rate herein provided, and, at the option of the payee of the indebiedness hereby secured or any transferee
thereof, shall be immediately due and payable. This fee is automatically waived if the assumer is exempt under the
provisions of 38 U.S.C. 3729 (c).

(b) ASSUMPTION PROCESSING CHARGE: Upon application for approval to aliow assumption of this
loan, a processing fec may be charged by the loan holder or its authorized agent for determining the
creditworthiness of the assumer and subsequently revising the holder's ownership records when an approved
transfer is completed, The amount of this charge shall not exceed the maximum established by the Dapartment of
Velerans Affairs for a ioan to which Section 3714 of Chapter 37, Title 38, United States Code applies.

{¢) ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, then the assumer hercby agrees
to assume 3% of the obligations of the veleran under the terms of the instruments creating and securing the loan. The
assumer furihor agrees o indemnify the Department of Veterans Affairs 1o the extent of any claim payment arising
from the guaruntv or insurance of the indebtedness created by this instrument.

IN WITNESS WFR Z0F, Borrower(s) has sxecuted this VA Guaranteed Loan and Assumption Policy Rider,

ECERICK €. JONES -Borrower
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