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ASSIGNMENT OF RENTS AND LEASES

THIS ASSIGWRIT is made this lst day of Cctoker, 1956 by and between
Bdward K. Miller 1992 Irrevocable Trust (the “Assignor”). and First American ~f; vV

Banx, an Illinois bankirg covporation (the "Assignee“!. ;;3 1y //

WITNESSETH:

Assignor, for good and vilvable consideration, the receipt of which Is
nerepy ackinowledged, does hereby bargain, sell, transfer. assign., convey, set
aver and deliver unto Assignee all righl, \title and interest of the Assignor in,
t> and under the leases affecting the prem:zes described on Exhkipit & hereto (the
"premises”!, or any part thereof, now exis¢ing ¢r which may he exaecuted at any
time in the future during the life of rtuis assignment, and all amendments,
extensions and renewals of said leases and/2ny of them (all of which are
hereinafter cailled the "Leages”), and all rents, inCome and profits which may now
or her=aftrar be or become due or owing under the leisey, and any cf them, or on
account of the use of the Premises.

This Assignment is made for the purpose of securicg:

9¢;

h. The payment of the indebtedness (including any eatepsicns, renewals
»d refinancings thereof) evidenced by a certa:n Term liote of evin date herewith
in the principal sum of Four Hundred Eighty Thousand and Nev:ul Doliars
15480,CC0.00) and securad by a certain Mortgage cf even date herewill upon the

N

-
»

Premises.;

g(; l‘

B. The payment of any other indebtedness ovr liabil:i:ty of Assignor to
Assignee, now or hereafter arising:

C. The payrent of all other sums with interest therecn becoming due
and pavable to Assignee under the provisicns of the Mortgage or any other
instrument constituting security fer the Note: and

D. The performance and discharge of each and every term, covenant and
conditicon of Assignor contained in the Ncte, Mortgage or any other instrument
censtituszing security for thea Note.
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Agsignor warraniy, covenants, and agreeg with Assignee ag [ollows:

(a) Assignor is the sole owner of the entire lessor's interest
in the Leases, Assignor has not and shall not erxecute any cther assignment of
any of the Leases or the rents, income and profits accruing from the Premises,
and Assignor has not and shall not perform any acts or execute any other
instruments which might prevent Assignee from fully exercising its rights under
any of the terms, covenants and conditions of this Assignment.

(b} The Leases are valid ard enforceable in accordance with their
terms and have not been altered, modified, amended, terminated. renewed nor
have aiy of the terms and conditions thereof been waived in any manner
whatsoever except as approved in writing by Assignee, and shall not be altered,
modified, anended, terminated, renewed nor shall any term or condition thereof
be waived wiihout the prior written approval of Assignee.

{ci There are no defaults now existing under any of the Leares
and there exists ac¢ state of facts which, with the -~iving of notice or lapse
of time or both, would-censtitute a default under any of the Leases. Assignor
will fulfill or perform Zach and every condition and covenant of each of the
Leases by lessor to be fullilled or performed, give prompt nctice to Assignee
of any notice of default by Assignor under any of the Leases received by
Assignor together with a cowriste copy of any such notice. Assignor shall,
at the sole cost and expense ot ’ssignor, enforce, short of termination of any
Lease, the performance or ohservaice nf each and every covenant and condition
of all such Leases by the lessee:s) to' be performed or observed.

{d] Assignor has not and zh~ll not collect, or accept payment
of, rent under any of the Leases more than cne month in advance.

(e}  Assigner shall not, withouc the. prior written consent cof
Assignee, enter into any other leases of all or any part of the Premises.

{f) Assignor shall and does hereby assign.and transfer to the
Assignee any and all subsequent leaseg upon all or any pait of the Fremises
and shall execute and deliver at the request of Assigneg all such further
assurances and assignments as Assignee shall from time to time /revuire or deem

necessary.

2. This Assignment is absclute and is effective imnediately.
Notwithstanding the foregoing, until notified by the Assignee in writing Chat a
default has occurred under the terms and cornditions of the Note or Mortgage or
any cther instrument constituting security for the Note, Assignor may receive,
collect and enjoy the rents, income and prefits accruing from the Fremises.

3. In the event of any default in the Note or Mortgage or any other
instrument constituting security for the Note, AssSignee may, at its cption,
receive and collect all such rents, inccme and profits as they become due, from
such Premises and under any and all Leases of all or any part cf the Premises.
Assignee shall thereafter continue to receive and collect all such rents, income
and profits, as long as such default or defaults shall exist, and during the
pendency of any foreclosure proceedings, and if there is a deficiency, during any
redemption period.
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4. Assignor hereby appoints Assignee its true and lawful attorney with
full power of substitution and with power for Assignee in its own name, and
capacirzy or in the name and capacity of Assignor to demand, collect, receive and
give complete acquittances for any and all rents, income and profits accruing
from the Premises, and at Assignee's discrerion to file any claim or take any
ather action or prcoceeding and make any settlement of any claims, either in its
owh name or in the name of Assignor or otherwise, which Assignee may deem
necessary or desirable in order to collect and enfsorce the payment of the rents,
racome and profits. Lessees of the Premises are hereby expressly authorizead and
directed to pay any and all amounts due Assignor pursuant to the Leases to
Assignee or such nominee as Assignee may deslgnate in writing delivered to and
received by such lessees who are expressly relieved of any and all duty,
liabilicy or opligation to Assignor in respect to all payments so made.

& Assignee is hereby vested with full power to use all measures,
legal and eguitable, deemed by it necessary or proper tc enforce this Assignment
and to collei:t the rents, income and profits assigned hereunder, inciuding the
right of Assidnre or its designee te enter upon the Premises, or any part
cherecf, with or vithout force and with cr without process of law, and take
possession of all’ cr) any part of the Premises togethber with all personal
property. fixtures, d:Cuments, books, reccrds, papers and accounts of Assignor
relating theretc, and mey exciude the Assignor, Iits agents or servants, wholly
therefrom. Assignor hereby garants full power and authority to Assignee to
exercise all rights, privilejes and powers herein granted at any and all times
hereaftey, without notice to Assignor with full power to use and apply aii of the
rents and other income herein assigned to the payment of the costs of managing
and operating the Premises and of 203 indebtedness or liability of Assignor to
Assignee, i1ncluding but not limited to riic payment of raxes, special assessments,
insurance premiums, damage claims, ‘the ccsts of maintaining, repairing,
rebuilding and restoring the improvemernts on the Premises or of making same
rentable, attorneys' fees incurred in conlection with the enforcement of this
Assigmment, and of principal and interest paymen's due from Assignor to Assignee
on the MNote, all in such crder as Assignee may determine.  Assignee shall be
under no obligation te exercise or prosecute any of vtiie\rights or claims assigned
to it nereunder or to perform or carry out any of the cbligaticns of the lessor
under any of the Leases and does not assume any of the (liskilities in connection
Wwith or arising or growing out of the covenants and agreemenis of Assigner in the
Leasas. Assignor hereby agrees to indemnify Assignee and to . hold it harmless
from any l:.ability, loss or damage including without limitation reasconable
attorneys® fees Which may or might be incurrad py 1t under any ol the Leases and
does rot assume any cf the liabilities in connection with or arising.or growing
out of the covenants and agreements of Assignor :in the Leases. Assivunr hereby
agreess to indemnify Assignee and to held it harmless from any liability. loss or
damage :ncluding without limitation reasonable attorneys' fees which may o might
be incurred by it under the Leases or by reascn of this Asgsignment, and from any
and all claims and demands whatscever which mav be asserted against Assignee by
reascn of any alleged obligations or undertakings on its part to perform cr
discharge any of the terms, covenants or agreements contained :in any of the
Leases. It is further understood that this Assignment shall not operate to place
responsibility for the coutrol, care, management or repair of the Premises, or
parts therecf, upcen Assignee nor shall it cperate to make Assignee liable for the
performance of any of the terms and conditions of any of the Leases, or for any
waste of the Premises by the lessee under any of the Leases or any other party,
or for any dangerous or defective condition of the Premises or for any negligence
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in the management, upkeep, repair or contrcl of the Premises resulting in loss
or injury or death to any lessee, licensee, employee or stranger.

6. Assignee may take or release other security, may reiease any party
primarily or secondarily liable for any indebtedness secured hereby, may grant
extensions, renewals, or indulgences with respect to such indebtedness and may
apply any other security therefor held by it to the satisfaction of such
indebtedness without prejudice to any of its rightc hereunder.

7. Assignee may, at its cption, although it shall not be obligated
so to do, perform any Lease covenants for and on behalf of the Assignor and any
monies expended in so doing shall be chargeable with interest to the Assignor and
added to the indebtedness secured hereby.

8. Waiver of or acquiescence by Assignee 1n any default by the
Assiqnor, orsiailure of the Assignee to insist upon stract performance by the
Assignor of any /warranties or agreements in this Assignment, shalil not constitute
a waiver of any sitbsequent or other default or failure, whether similar os
dissimilar.

9. The raightes-and remedies of Assignee under this Assignment are
cumulative and are not .ir Tieu of, but are in addition to any ~ther rights or
remedieg which Assignee shali\ have under the Note, Mortgage, or any other
instrument constituting security for the Note, or at law or in equity.

190. I1f any term of this he3ignment, or the application thereof to any
person or circumstances, shall, to a3y extent, be invalid or unenforceable, the
remainder of this Assignment, or thel application of such term to persons or
circumstances cother than those as to whiclhi it ig invalid or unenforcezable, shall
not be affected thereby, and each term of this Assignment shall be valid and
enforcoable to the fullest extent permitted 'y law.

11. whenevey, pursuant to this Assignment, consent by Assignee 1is
recegsary for the taking of any action, such conseiit shall not be unreasonably
withheld.

2. All notices to Le given pursuant to thie Assignment shall be
sufficient if mailed postage prepaid, certified or registzred mail, return
receipt requested, to the Assignor at 133 W. Grand Avenue, Bensenyille, Illineis,
or to the Assignee at First American Bank, 275 Busse FRuvad, Elk Glove Village,
Illincis €0007, or to such other addreses as a party may request in wraiting. Any
time period provided in the giving of any nctice hereunder shall cocirience upon
the date such notice is deposited in the mail.

13. The term "Assignor” and "hAssignee® shall be construed to include
the heirs, perscnal representatives, successors and assigns therecf. The gender
and number used in this Assignment are used as a reference term only and shall
apply with the same effect whether the parties are ¢f the masculine or feminine
gender, corporate or other form, and the singular shall likewise include the

plural.

14, This Assignment may not be amended, medified or changed nor shall
any waiver of any provision hereof be effective, except only by an instrument :n
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writing and signed by the party against whom enfcorcement of any waiver,
amendment, change, modificaticn or discharge 1s scught.

1%. EBuculpatory. This Assignment 1s executed by American Naticnal Bank
and Trust Company oI Chicago, not personalliy but as Trustee as aferesaid in the
exercise of the power and authority conferred upon and vested in it as Trustee,
and it 1s cxpressly understcod and agreed that nothing nerein or in the Note
contained shall be construed as creating any liability on personally to pay the
Note or any interest that may accrue thereon, or any indebtedness. cr te perform
any ccvenant, either express or implied., herein contained, all such liability,
ii any, being expressly waived by Assignee and by every person now or nhereaiter
claiming any right or security hereunder, and that sc far as the Trustee
perscnally s concerned, the legal holder or holders of the Note arnd the owner
or cwners of any indebtedness shall look sclely te the Premises nhereby convevyed
fcr the ravment theresf, by the enfaorcement of the lien hereby created, in the
manner herein provided, by action against any other security given at any time
to secure the rayment of the Note and by acticon zc enforce the persconal liabilicy
of the guaranrozs.  1f any.

IN WITNRSS W4PRBOF, the Assignor has caused this instrument to ke signed
and sealed as cf the Zate first above written.

ASSIGNOR: Edward ¥. Miller 19%2 Irrewvocable Trust

5y :,j&lup . \FL:,O-@\

Tdward F. Miller,® Trustee

ASSIGNEE: Fi Aer icap Bank
_ 4
X '\
L,

N
BY: j _
Morris Bartler:

Assr. Vice Presidernt

0696
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STATE op-!'.U ( nm)

COUNTY OF l ﬂ%&

i
w

I _Elii_ Lin . a Notary Public in and for said County,

in the State aforesaid, do he:&by certify that Edward F. Miller, personally kncwn
to me tc be the Trustee of Edward K. Miller 1857 Irrevocable Trust, appeared
before me this day in person and acknowledged that he signed and delivered the
said instrument as the Trustee of said corporation, as his free and voluntary
act, for the uses and purpcses therein set forth

GIVEN rupder my hand and Notarial Seal this { day of Q/'Qﬁ ¢ 1996.

Notary Pub c

MY COMMISSICN EXPIREE:

2t/ 7T
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' STATE OF ILLINOIS

CCUNTY OF Cﬁ{ak

lal
7
c/, a Notary Public in and for said Ccunty, in the
State aforesa:d, DO HEREBY\ CERTIFY that Morris Bartlet:t, perschally known tc me
to be the Asst. Vice President of First American Bank, personally Xnown to me to
be the same person whase name is subscribed te the foregoing instrument as his
frea and voluntary act, and as the free and voluntary act of said Bank, for the
uses and purposes thereipn set forth and the said Morris Bartlett did also then
and there acknowledge that he, as custodian of the ccrporate seal of said Bank,
did affix the said corporate seal of said Bank to said instrument as his. her oan
free and wveoluntary act, and as the free and vcluntary act of said Bank for the

uges and rurposes therein set forth.

SIveM-under my hand and Notar:ial Seal this Kﬁ_"_ day sézzgf?3t3"" 1396,

J”/"”f
gt 1oy

Notary Pubfiic

M{ COMMISSION EXPIRES:

EYYd. 4

-~ gty

"OFFICIAL SEAL"
TERESA FLANAGAN
Notery Pubfic, State o {hnois
My Commission Expires 2/28/32

kryd.km-n.1938
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BXBIBIT A

icr 128 in Higgins Industrial Park Unit 86 being a subdivision in the South East

1/4 of Section 27, Township 41 North, Range 11 East of the Third Principal
Meridian, in Cook County, Illinois.

PIN &: 08-27-401-041

Commonly known as: 1580-1590 Louis Avenue, Elk Grove Village, Illiinois
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