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4{0@ 737)/%’3? '250K MORTGAGE Loan Number: 6003190

THIS MORTUASE 1s made this  22nd day of November 1996 , between the
Mortgagor, DANKY D GALACUN AND JUNE CALHQUN, HIS WIFE AS JOINT TENANTS therein
"Borrower"), and the Moitzapee, __ EquiCredit Corporatior of Illinois

_ A) a carporation organized and cxisting under the laws of Ilhnms ,_
whose address is 7808 Vi, COLLEGE DR. - 3 ; 3-
(herein "Lender™).

Whereas, Borrower is indebted to Lzader in the pnncipal sum of US. § 40.000.00 6
which indebtedness is evidenced by Borrowe!'s nute dated _ November 22, 1996 and c\:t:,nsmns

and renewals thereof (herein “Notc™), providing for monthly installments of principal and interest, with the balance of
indebtedness, i not sconer paid, duc and pavable or._ December 1, 2003

To Secure to Lender the repavment of the indebtedness evidenced by the Note, with interest thercon; the payment of ali
other sums, with interest thereon, advanced in accordance herwith to protect the security of this Mortgage; and the

performance of the covenants and agreements of Borrower heréin ¢ontained, Borrower does herchby mortgage, grant and
convey to Lender, the following descnbed property located in the County of CQOK , Stale
of lilinois:

LOT 36 BLOCK 1 IN JOHN H. GAY'S SUBDIVISION, BEING A SUBD(VIZION OF THE

NORTH 1/2 OF THE NORTHWEST 1/4 OF THE NORTHEAST 1/4 OFSECTION 9, TOWNSHIP
37 NORTH, RANGE 14 (EXCEPT THE WEST 67 FEET OF SAME), EAST OY THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, iLLINOIS.

PIN: 25-09-203-039

ADDRESS COMMONLY KNOWN AS: 9540 S WENTWORTH CHICAGO, 11, 60628

2060696

which has the address of __ 9540 § WENTWORTH CHICAGO
| Street] [Caty}]
IHincis 60628 (herein “Property: Address™),
(Zip Code]
Together with all the improvements now or hereaiter crected on the property, and aii casements, nghts. appurtcnances
and rents. all of which shall be deemed to be and remain a part of the property covered by this Mortgage; and all of the

foregoing, together with said property (or the leaschold estate if this Mortgage 15 on a lcaschold) are hereinafter referred to
as the "Property "
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Borrower covenants that Borrower is lawfully seized of the estate hereby conveyed and has the right to mongage, grant
and convey the Property, and that the Property is upencumbered, except for encumbrances <f record. Borrower covenants
that Borrower warrants and witl defend generally the title to the Property against all claims and demands, subject to
cncumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due
the principal of and interest on the debt evidenced by the Noie and any prepayment, late charges and other charges duc
under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shali pay
to Lender o the day monthly payments of principal and interest arc payable under the Note, untif the Note is paid in full, a
sum (berein "Funds") equal to onc-twelfth of the yearly taxes and assessments (including condominium and planned unit
development assessments, if any) which may attain priority over this Mortgage and ground reats on the Property, f any,
plus one-twelfth of yea'ly premium installments for hazard insurance, plus onc-twelfth of yearly premium installments for
mortgage insurancc, ifany:, all as reasonably estimated initially and from time to time by Lender on the basis of assessmenis
and bills and reasonable 2sfznates thercof. Borrower shall not be obligated to make such pavments of Funds to Lender to
the extent that Borrower niar such payments to the holder of a prior monigage or deed of trust if such hulder is an
institutional lender.

If Borrower pays Funds to F.ender, the Funds shall be held in an institution the deposits or accoums of which are
insured or guaranteed by a Federal or s7a ageacy (including Lender if Lender is such an institution). Lender shall apply
the Funds to pay said taxes, assessments, trisurance premiums and ground rents  Lender may not charge for so holding and
applying the Funds, analyzing said account or verifying and compiling said assessments and bills, unless Lender pays
Borrower interest on the Funds and applicable lav. pannits Lender to make such a chargz  Borrower and Lender may agree
in writing at the time of exccution of this Mortgage that interest on the Funds shall be paid to Borrower, and unless such
agreement is made or applicablc law requires such inic ¢st to be paid, Leader shail not be required 1o pay Borrower any
interest or camings on the Funds. Lender shall give to TSorrower, without charge, an annual accounung of the Funds
showing credits and debits 1o the Funds and the purpose for witch cach debit to the Funds was made. The Funds are
pledged as additional security for the sums sccured by this Morigrge

If the amount of the Funds held by Lender, together with the futur: monthly installments of Funds payable prior to the
due dates of taxes, asscssments, insurance premiums and ground rents, s)a’! excoed the amount required to pay said taxcs,
asscssments, insurance premiums and ground rents as they fall due, such ¢xcess shall be, at Borrower's option, cither
promptly repaid to Borrower or credited to Borrower on monthly installments of Fands. If the amount of the Funds held by
Lender shall not be sufficient to pay taxes, assessments, insurance premiums anc gaound rents as they fall due, Borrowws
shall pay tr Lender any amount nocessary to make up the deficicacy in one or more pay=ents as Lender may require.

- Upon paymer: in full of all sums sccured by this Mortgage, Lender shall promptly refind to Borrower any Funds held
. by Lender. If under paragraph 17 hereof the Property is sold or the Property is otherwise acquiiud by Lender, Lender shail
apply, no later than immediately prior to the sale of the Property o its acquisiticn by Lender, an Funds held by Lender a1
the time of application as a credit against the sums securcd by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwise, 2li payments received by Lender under the
Note and paragraphs | and 2 hereof shall be applied by Lender first in pavment of amounts payable to Leader by Borrower
under paragraph 2 hereof, then to interest pavable on the Note, and then to the principal of the Note.

4.  Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shali perform all of Borrower's obligations
under any mortgage, deed of trus? or other sccurity agreement with a lien which has prionity over this Morigage, including
Borrower's covenants to make payments when duc. Borrower shall pay or cause to be paid all taxes, asscssments and other
charges, fines and impositions attributable to the Property ("Property Taxes”) which may attain a pnonty over this
Mortgage, and leasehold payments or ground rents, if any. In the cvent Borrower fails to pay any due and payable Propesty
Taxcs, Lender may, in its sole discretion, pay such charges and add the amounts thereof to the principal amount of the loan
secured by the Security Instrument on which interest shall accrue at the sontract rate set forth in the Note.

5.  Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the ternm "extended coverage”, and such other hazards as Lender may
require and in such amounts and for such peniods as Lender may require.
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The insurance carricr providing the insurance shall be chosen by Borrowsr subject to approval by Lender; previded,
> that such approval shall not be unreasonably withheld. In the cvent Borrower fails to maintain hazard insurance (including
' any required flood insurance) in an amount sufficient to satisfv ali indebtedness, fees, and charges owed Lender (in addition
* to payment of all licns and charges which may have prionty over Lender’s interest in the property), Lender may, in its sole
" discretion, obtain such insurance naming Lender as the sole beneficiany (single tnterest coverage). Lender may add any
: premiums paid for such insurance to the principal amount of the loan sccured by this Security Instrument on which interest
: shall accrue at the contract rate set forth in the Notc.  All insurance policies and renewals thercof shall be in a form
- acceptable to Lender and shall include a standard mortgage clause wn favor of and in a form acceptable to Lender. Lender
shall have the nght to hold the policics and rencwals thereof, subject to the terms of any mortgage, deed of trust or other
secunty agreement svith a lien which has prionty over this Mortgage.

Iz the event of fuss, Borrower shall give prompt nctice to the insurance carrier and Lender.  Lender mav make proof of
loss if not made promotly by Borrower.

if the Property 12 »>andoned by Borrower, or if Borrower fails to respond to Lender witkin 30 davs from the date notice
is matled bv Lender <o Borrower that the insurance camier offers to sertie a claim for insurance benefits, Lender 1s
authorized to collect and 2pply the insurance proceeds at Lender's option cither to restoration or repair of the Property or to
the sums secured by this Maitgaze.

6. Preservation and Mawienance of Property; Leaseholds; Condominiums; Planned Unit Developments.
Botrrower shall keep the Property ir._good repair and shall not commit waste or permit impairment or deterioration of the
Property and shall comply wath the provisions of any leasc if this Mortgage is on a leaschold. If this Morigazac 1s on a unit
tn a condominium or a planned unit dzvelcpment, Borrower shall perform ali of Borrower's obligations under the
declaration or covenants creating or governir g the condommium or planned unit development, the by-laws and regulations
of the condominium or planned umt development; ard constituent documents.

7 Protection of Lender's Security. (if 3ecrower fails to perform the covenants and agrecments contained
this Mortgage, ot if any action or proceeding is commenced which materially affects Lender's interest in the Property
(including without hmitation), then Lender, at Lender's ¢ption. upon notice to Borrower, may make such appearances,
disburse such sums, including rcasonable attomeys' fees, and are such action as is necessary to protect Lender's interest.
l: addinon, Grantor (Mortgagor) covenants at all times to do all things necessary to defend the title to all of the sad
property, but the Beneficiary {Mortgagee) shall have the right at any tns to intervenc in any suit affecting such title and to
employ independent counse! in connection with any suit to which it mav /oo a party by intervention or otherwise, and upon
demand Grantor (Mortgagor) agrees cither (1) to pay the Benefictary all scasonable cxpenses paid or incurred by it in
respect to any such suit affecting title to any such property, or affecting e Fencficiany's (Mortgagec's) fiens or rights
hereunder, including, rcasonable fees to the Benefician’s (Mortgagee's) attomys or (2) to permit the addition of such
cxpenses, costs, recording fees. and attorney's fees to the pnncipal balance of the Mote(s) secured by this Deed of Trust
(Mortgag..) on which riterest shall accrue at the Note rate.

If Lender required mortgage insurance as a condition of making the loan secured by ts }iurigage, Borrower shall pay
the premiums required to maintain such insurance in effect until such time as the requirement for's'sch insurance terminates
in accordance with Borrower's and Lender’s written agreement or applicable law.

Lender may, at Lender’s option, incur recording fees and other refated expenses for the purposc of recording mortgage
satisfactions in crder to from the land records of the County in winch the property is focated, ‘murtgages or other
encumbrances which have been paid in full.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thercon, at the Note rate, shalt become
additional indcbtedness of Borrower secured by this Mortgage.  Unless Barrower and Lender agree to other terms of
payment, such amounts shall be pavable upon notice from Lender to Borrower requesting payment thereof.  Nothing
contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. Inspection. Lender may make or causc to be made reasonable entrics upon and inspections of the Property,
provided that Lender shail give Borrower notice prior 1o any such inspection specifying reasonable cause therefor related to
Lender’s interest in the Property.

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of the Property, or part thereof, or for conveyance in licu of condemnation, arc hercby
assigned and shall be paid to Lender, subject to the terms of any mortgage, deed of trust ar other secunity agreement with a
lien which has prionty over this Mortgagc.
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10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment of
modification of amortization of the sums secured by this Morgage granted by Lender to any successor in interest of
Borrower shali not operate to release, in any manner, the liability of the onginal Borrower and Borrower's successors in
interest. Lender shall not be required to commence proceedings against such successor or refuse 1o extend tme for payment
or othcrwise modify amortization of the sums secured by this Mortgage by rcason of any demand made by the ongmnal
Borrower and Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy Lercunder, or
otherwise afforded by applicabie law, skall not be a waiver of or preclude the excreise of any such nght or remedy.

11.  Successors and Assigns Bound; Joint and Severa! Liability; Co-signers. The covenants and agreements
hercin contained shall bind, and the nights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hercof. All covenants and agreements of Borrower shall be jount ard
scveral. Any Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only to
mortgage, grant and chavey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) is not
personally liable or: i Notc or under this Mortgage, and (c) agrees that Lender and any other Bommower hereunder may
agree to extend, modify, fzrbear, or make any other accommodations with regard to the terms of this Mortgage or the Note
without that Borrower’s corscat and without releasing that Borrower or modifying this Mortgage as to that Borrower's
interest in the Property.

12. Notice. Except for any »otice required under applicable law to be given in another manner, (a) any notice to
Borrower provided for in this Mongr.ez shall be given by delivering 1t or by mailing such notice by certified mail addressed
to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender as provided
herein, and (b) any notice to Lender shai) o given by certified mail to Lender's address stated herein or to such other
address as Lender may designate by notice to "Sorrower as provided herein, Any notice provided for in this Mortgage shall
be deemed to have been given to Botrower or Lendier when given in the manner designated herein.

13. Governing Law; Severability. The state 2a¢ local laws appticable to this Mortgage shail be the faws of the
jurisdiction in which the Property is located. The foregcing seatence shail not limit the applicability of Federal law to this
Mortgage. In the cvent that any provision or clause of s Mortgege or the Note conflicts with applicable law, such
conflict shall not affect other provisions of this Mortgage or tac Note which can be given effect without the conflicting
* provision, and to this end the provisions of this Morigage and ‘e Note arc declared fo be severable. As used hercin,
© . "cosis", "expenses” and "attorneys' fees” include all sums to the exteni put arohibited by applicable law or limited hesein.

: 14. Borrower's Copy. Borrower shall be fumnished a conformes cory of the Note and of this Mortgage at the ume
of execution or after recordation hercot.

15. Rehabilitation Loan Agreement. Borrower shall fulfill all uf Porrower's obligations under any home
rchabilitation, improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender, at Lender's
cption, may requirc Borrower to exceute and deliver to Lender, in a form acceptable w0 2 ender, an assignment of any nights,
claimns or defenses which Borrower may have against parties who supply labor, mateitalt o7 services in connection with
improvements made to the Property.

16.  Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the ruperty or an interest (&

therein is sold or transferred by Borrower (or if a beneficial interest in Borrower is sold or transferver 2nd Borrower is not a
natural person or persons but is a corporation, partnership, trust or other legal entity) without Lender's prior written
consent, excluding {a) the crcation of a lien or cucumbrance subordinate to this Security Instrument which does not relate 1o
a transfer of rights of occupancy in the property, (b) the creation of a purchase moncy security interest for household
appliances (c) a transfer by devise, descent or by operation of law upon the death of a joint tenant or (d) the grant of any
leasehold interest of thioe years or less not containing an option to purchase, Lender may, at Lender's option, declare all the
sums sccured by this Security Instrument to be immediately duc and payable.

if Lender exercises such option to accelerate, Lender shall mail Borrower notice of acceleration in accordance with
paragraph 12 hercof. Such notice shall provide a period of not less than 30 days from the datc the notice is mailed within
which Borrower may pay the sums declared due. If Borrower fails to pay such sums prior to the expiration of such period,
Lender may, without further notice or demand on Borrowet, invoke any remedics permitied by paragraph 17 hereof.

Lender may consent to a sale or transfer if: (1) Borrower causes to be submitted to Lender information required by
Lender to cvaluate the transferec as if a new loan were being made to the transferee; (2) Lender reasonably determincs that
Lender's security will not be impaired and that the risk of a breach of any covenant or agreement in this Security
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instrument 1s acceptable: (3) interest will be payable on the sums sccured by this Security Instrument at a rate acceptable to
Lender; (4) changes in the terms of the Notc and this Security Instrument required by Lender are made, including, for
exampie, periodic adjustment tn the tntcrest rate, a different final pavment date for the Joan, and addition of unpaid interest
to prncipal. and (5) the transferec signs an assumption agreement that is acceptable to Lender and that obligates the
transferee to keep all the promises and agreements made in the Notc and in this Secunity Instrument. as modified if required
by Lender. To the extent permitted by applicabic law, Lander also may charge a reasonable fee as a condition to Lender’s
consent to any salc or transfer.

Borrower will continue to be obligated under the Note and this Secunty Instrument unless Lender relcases Borrower n

writing.
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17.  Accelerriion; Remedies. Except as provided in paragraph 16 hereof, upon Borrower's breach of any
covenant or agreemer: of Borrower in this Mortgage, including the covenants to pay when due any sums secured by
this Mortgage, Lendel rrior to acceleration shall give notice to Borrower as provided in paragraph 12 herecf
specifying: (1) the breacls, 12} the action required to cure such breach; (3) a date, not less than 10 days from the date
the notice is mailed to Borrewer, by which such breach must be cured; and (4) that faiiure to cure such breach on or
before the date specified in the notice may vesult in acceleration of the sums secured by this Mortgage foreciosure by
judicial proceeding, and sale of the Preperty. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in ike ‘wreclosure proceeding the nonexistence of a defauit or any other defense of
Borrower to acceleration and foreciosure. /If \he breach is not cured on or before the date specified in the notice,
Lender, at Lender's option, may declare all o7 %4 sums secured by this Mortgage to be immediately due and payable
without further demand and may foreclose this tioitpage by judicial proceeding. Lender shall be entitled to collect
in such proceeding all expenses of foreclosure, including, but not limited to, reasonable attorneys' fees and costs of
documentary evidence, abstracts and title reports.

18. Borrower's Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Mortgage
due to Borrower’s breach, Borrower shall have the nght to have 2av proccedings begun by Lender to enforce this Mornigage
discontinued at any time prior to the entrv of a judgment enforcing this Mortgage 1f: (a) Borrower pays Lender all sums
which would be then dec under this Mortgage and the Note had no acecierarion occurred. (b) Borrower cures all breaches of
any other covenants or agreements of Borrower contained i this Mortgage. (v) Borrower pays all rcasonable expenses
incurred by Lender in enforcing the covenants and agreements of Borrower coriained in this Mortgage. and in enforcing
Lender's remedies as provided in paragraph 17 hereof, inctuding, but not himuted te, reasonable attomeys' fees; and (d)
Borrower takes such action as Lender may reasonably require to assure that the licn o€ this Mortgage, Lender's interest in
the Property and Borrower’s obligation to pay the sums sccured by this Monigage shall. coatinue umimpaired.  Upon such
payment and cure by Borrower, this Mortgage and the obligations secured hercby shall remair i full force and cffect as if
no acceleration had occurred

19.  Assignment of Rents; Appointment of Recetver. As additional secunity hercunder, Berroaver hereby assigns to
Lender the rents of the Property. provided that Borrower shali, prior to acceleration under paagraph 17 hercof or
abandonment of the Property, have the night to collect and retain such rents as thev become due and payatle.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitied to have a
recerver appointed by a court to cnter upon, take possession of and manage the Property and to collect the rents of the
Property including those past duc.  All rents collected by the receiver shall be applied first to pavment of the costs of
management of the Property and collection of rents, including, but not limited to, receiver’s fees, premiumns on receiver's
bonds and rcasonable attorneys' fecs, and then to the sums secured by this Mortgage. The receiver shall be liable to account
only for thosc rents actually received.

20. Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without
charge to Borrower Borrower shall pay all costs of recordation, if any.

21.  Waiver of Homestead. Borrower hereby waives all rights of homestead exemption in the Property.
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22.  Riders to this Mortgage. If onc or more riders are exceuted by Borrower and recorded together with this
Mortgage, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Mertgage as if the rider(s) were a part of this Mortgage. {Check applicable box(es)).

[ ] Adjustable Rate Rider [} Condominium Rider
Famly Rider

[] Planncd Unit Development Rider [] Otherls) specify

23. Conformity *¥ith Laws. If any provision of this Mortgage (Deed of Trust) is found to be in violation of any

law, rule or regulation wi'ch affects the validity and/or enforceability of the Note and/or Mortgage (Deed of Trust). that
provision shal) be deemed mocofid to comply with applicable law, rule, or reguiation.

REQLEST FOR NOTICE OF DEFAULT
AND FORI:CLOSURE UNDER SUPERIOR
MORTGAGF3 OR DEEDS OF TRUST

Bommower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has

priority over this Mortgage 1o give Notice to Lender, at Leaded's address set forth on page onc of this Mongage, of any -

default under the superinr encumbrance and of any sale or other {oz¢closure action.

In Witness Whereof, Borrower has executed this Mortgage. ﬁ

w-af{,.-

Ij o Borrower
JUNE OUN

STATE OF _ILLINOQIS ) COOK COUNTY ss.

I THE UNDERSIGNED, a Notary Public in and for said county and state, do hercby certify: that
.DANNY D CALHOUN AND JUNE CALHOUN, HIS WIFE AS JOINT TENANTS
personally known to me to be the person(s) whose name(s) are subscribed to the foregoing instrument, appeared before me

this day in person, and acknowledged that he/she signed and delivered the said instrument as his’her free voluntary act, for
the uses and purposcs therein set forth.

Given under my hand and official seal this November, 1996

Notary Public ~ BHZABBIH-LOPEZ- {4k
My Commission Expirgs:
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Loan Number: 5003390

1-4 FAMILY RIDER
ASSIGNMENT OF RENTS

THIS 1-4 FAMILY RIDER is made this 220 day of November ,
1996 ., and 1is incorporated into and shall be deemed to amend and supplement the
Mortgage, Deed of Trust or Security Deed {the "Security Instrument”) of the same date
given by the undersigned (the "Borrower") to secure Borrower's Note to
EquiCredit Corporation of Illinois {the "Lender") of the same date and covering the
property described in the Security Instrument and located at:
9540 S WENTWORTH CHICAGO, IL 60628

{Property Address]

1-4 PAMILY COVENANTS. In addition to the covenants and agreements made in the
Sesurity Instrumen’, Borrower and Lender further covenant and agree as follows:

USE OF PROPERTY; CriPLIANCE WITH LAW. Borrower shall not seek, agree to or make a
change in the use of the Froperty or its zoning classification, unless Lender has agreed
in writing to the change. Borrower shall comply with all laws, ordinances, regulations
and requirements of any gecvermaintal body applicable to the Property.

SUBORDINATE LIBNS. Exci:ptias prohibited by federal law, Borrower shall not ailow

inferior t5 the Security Tustrument to be perfected against the Property without

pricr written permissicn.

RENT LOSS INSURANCE. Borrcwer shall maintain insurance against rent loss in
addition to the other hazards for which insurance is required by Security Instrument.

D. “BORRONER'S RIGHT TO REINSTATE" DELLUTLN UNLESS PROHIBITRD BY APPLICABLE LAW.
Security Instrument is deleted.

’ -
L")
o
&
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B. ASSIGNMENT OF LEASES. Upon Lender's reques!, Borrower shall as.ign to Lender all
leases of the Property and all security deposits made ip-conrnection with leases of the
Property. Upon the assignment, Lender shall have the right  to modify, extend or terminate
the existing leases and to execute new leases, in Lender's sole discretion. As used in
this paragraph E, the word “lease” shall mean "sublease” il fne’Security Instrument is on

a leasehold.

P. ASSIGNMENT OF RENTS. Borrower unconditionally assigns sad transfers to Lender
all the rents and revenues of the Property. Borrower authorizes Lende: or Lender's agents
to collect the rents and revenues and hereby directs each tenant of the Vroperty to pay
the rents to Lender or Lender's agents. However, prior to Lender's Notic¢z to Borrower of
Borrower's breach of any covenant or agreement in the Security Instrument, dcrrower shalil
collect and receive all rents and revenues of the Property as trustee for tne benefit of
Lender and Borrcwer. This assignment of rents constitutes an absolute assignment and not
an assignment for additional security only.

If Lender gives notice of breach to Berrower: (i) all rents received by Borrower
s=111 be held by Borrower as trustee for benefit of Lender only, to Le applied tc the sums
secured by the Security Instrument; {ii) Lender shall be entitled to collect and receive
all of the rents of the Property; and (iii) each tenant cf the Property shall pay all
rents due and unpaid to Lender or Lender's agent on Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will nct
perfcrm any act that would prevent Lender from exercising its rights under this paragraph

F.
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Lender shall not be required to enter upon, take control of or maintain the Property
before or after giving notice of breach to Borrower. However, Lender or a judicially
appointed receiver may do so ac any time there is a breach. Any application of rents
shall not cure or waive any default or invalidate any other right or remedy of Lender.
This assignment of rents of the Property shall terminate when the debt secured by the
Security Instrument is paid in full.

G. CROSS-TRFAULT PROVISION. Borrower's default or breach under any note cry
agreement in whizh Lender has an interest shall be a breach under the Security Instrument
and Lender may ijavzke any of the remedj permitted by the Security Instrument.

BY SIGNING BELY, Rorrower agfepts ; and provisions contained
in this 1-4 Family Rider:

(Seal}

,; :
naty OANNY D CALHOUN
8

Cal
/’ (Seal)

\ 3l
Signatué ot JUNE CALHOUN
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